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SUMMERY

УДК 657:336.778      P.Y. Atamas, O.P. Atamas

METHODICAL PROBLEMS OF THE DRAFTING THE CASH FLOW 
STATEMENT AND WAYS OF ITS DECISION

The drafting of the �ash flow statement is �onne�ted with transforming indexes of the 
report about finan�ial results to the report about money streams on the types of a�tivity, 
its ne�essity is predetermined that the report about finan�ial results drafts on the prin�iple 
of extra �harge, and the �ash flow statement – on the �ash desk prin�iple. So profits and 
�harges are represented at its extra �harge in the report about finan�ial results, when possibly 
the earned money aren’t got yet, and �harges aren’t prepaid yet. It is �onditioned divergen�es 
between the expe�ted in�ome of the enterprise and balan�e of free money on its a��ounts. 
The �ash flow statement must promote analyse of reasons of these divergen�es.

A��ounting Standard (Statute) 4 is required the drafting this report only with line 
method, and International A��ounting Standard 7 (IAS 7) is assumed the appli�ation of line 
and unlined methods. Besides, the order of refle�tion of e�onomi� operations in the �urrent 
a��ount isn’t always met to requirements of drafting of the reporting, espe�ially in the part 
of the a��ounting of in�omes and �harges on the types of a�tivity. Consequently, finan�ial 
results from the finan�ial and investment a�tivity aren’t �oordinated with the �lean �ash flow 
on these types of a�tivity in the a��ount and reporting.

Taking into a��ount, that the �onsiderable quantity of Ukrainian enterprises is for�ed 
to draft the finan�ial reporting a��ording to I�RS (International �inan�ial Reporting Stan-
dards) and a new legislation, the methodi�al approa�hes, advantages and defe�ts of both 
methods of the drafting of the �ash flow statement are examined in the arti�le. The form of 
the spe�ial elaborative table for the relief of drafting of the report, the in�rease of the level 
of its obje�tivity and deepening of analyti�al possibilities is proposed. The �on�lusion about 
the ne�essity of �on�ordan�e of �ash flow on the types of a�tivity in the �urrent a��ount and 
reporting is made.

УДК 657.2                                                                            K.V. Bezverkhy

ACCOUNTING DOCUMENTS AS PRIMARY CONSTITUENT 
OF ACCOUNTING AND REPORTING INFORMATION OF ENTERPRISE

Primary do�uments as part of a��ounting and reporting information of enterprise based 
on urgent ne�essity of improvement and �larifi�ation of �ontent of their forms and develop-
ment of new ones for information ne�essary for users are �onsidered in the arti�le. 

The view of the importan�e of the �on�eptual apparatus is investigated in the definition 
of the notion of «primary do�ument» based on a�hievements of the leading s�ientifi� elite of 
Ukraine and foreign �ountries and legal basis of organization a��ounting.

The study of methods and ways of do�umentation submitted by results of domesti� and 
foreign s�ien�e is among the results of resear�h. The author points out the ne�essity of the 
innovative approa�h in organization of do�umenting proposed by servi�es and based on the 
synergeti� approa�h. It has un�onditional advantages and is able to make possible growth 
effi�ien�y of the pro�ess of do�umentation in a��ounting and reporting information. 

The arti�le makes an attempt to regularize the stages of organization pro�ess of do�u-
menting at the enterprise based on informational needs of management algorithm of do�u-
menting fa�ts of finan�ial and e�onomi� life of the enterprise. 

As a subsequently perspe�tive the author has identified the ne�essity to develop typi�al 
forms of primary do�uments of enterprises demanded obje�tive requirements of extension 
instruments to refle�t fa�ts of e�onomi� life of the enterprise.
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УДК 332.8(477)                                                                      T.O. Bilobrova

RENTAL CO-OPERATION: INTERNATIONAL EXPERIENCE 
AND DEVELOPMENT PERSPECTIVES IN UKRAINE

The essen�e and the me�hanism of rental �o-operatives fun�tioning are �onsidered in 
the arti�le. International experien�e of rental �o-operatives formation and development is 
analyzed. Author pays parti�ular attention to the finan�ial me�hanism for the a�tivities of 
rental �o-operatives and so�ial effe�t of their fun�tioning.

The results of the analysis allow us to assume that in modern so�ioe�onomi� the �ondi-
tions rental �o-operation in Ukraine has a great potential. The rental �o-operatives �an solve 
a number of a�ute so�ial problem (whi�h lo�al authorities �an’t do): providing so�ial hous-
ing, improving their living �onditions, development of lo�al utility infrastru�ture.

It should be emphasized that the housing rental �ooperatives �an only be developed on 
the basis of available and effe�tive funding me�hanism and a �lear legal framework regulat-
ing their a�tivities. Experien�e in other �ountries shows that residential rental �ooperatives 
are emerged and developed in �onditions for obtaining long-term loan, a favourable legal 
framework and support of this initiative by the lo�al �ommunity. This remark is relevant 
in view of the fa�t that housing sto�k is owned by rental housing �ooperatives and funded 
primarily by its funds.

The pra�ti�e of rental �o-operation establishing should be restored. The a�tivity of su�h 
so�ieties is able to improve the living standards of population of Ukraine through �oopera-
tion and �ommon efforts. In this regard, it should be emphasized on the ne�essity to raise 
awareness of housing and rental �ooperatives and its prospe�ts for the lo�al authorities, non-
governmental organizations, and asso�iations of �itizens.

УДК 336.01                                                                            I.M. Burdenko

MARKET LIQUIDITY OF FINANCIAL DERIVATIVES: 
APPROACHES TO ITS ESSENCE

The arti�le deals with the main approa�hes in the market liquidity, in parti�ular, stati� 
approa�h and market mi�rostru�ture theory. The paper des�ribes the main �hara�teristi�s of 
market liquidity: immedia�y of the transa�tion, trading volume, minimal Market impa�t of 
pri�es, minimum transa�tion �osts. In this paper we review the market liquidity in terms of 
market mi�rostru�ture theory. 

The given analysis allows us to formulate some �on�lusions �on�erning indi�ators of 
market liquidity of finan�ial derivatives:

stati� approa�h based on statisti�al data su�h as turnover, bid-ask spread or other data 
and ITS analysis. Spe�ifi�ally, the first approa�h reviews the impa�t of trading volume on ex-
e�utions pri�e in other similar �onditions (market impa�t) that refle�ts only one side, though, 
and most important for the analysis of market liquidity:

however, in order to effe�tively influen�e the demand and supply of derivatives market 
should take into a��ount the dynami� indi�ators of market liquidity. Market mi�rostru�ture 
theory is determining the nature of the market liquidity and its individual �hara�teristi�s:

market mi�rostru�ture theory sele�ts su�h basi� measures of market liquidity: market 
depth (possible trading volume, whi�h has no effe�t of the pri�e), tightness (�ost of �hanging 
positions and shows distan�es for transa�tions pri�e from the average pri�e) and resilien�e 
(refle�ts period of time whi�h pri�es rea�h a new equilibrium level after heavy pri�e flu�tua-
tions �aused by large volumes of transa�tions).

The subje�t of the next study presents the analysis and quantitative estimation of indi-
�ators of market liquidity in emerging markets.

УДК 658.788.4:57                                А.M. Vakulich, V.P. Kolesnikov, V.V. �uravel

BIOPACKING MARKET: FACTORS AND PROSPECTS OF DEVELOPMENT

Usage of non-polluting pa�kaging materials is a global requirement. The main reason 
for repla�ement of the traditional polymer materials on the materials of plant origin (bioma-
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terials) is a la�k of disposal ways of these substan�es and as a result – environmental pollu-
tion. An environmental danger of traditional materials is the main fa�tor that has influen�e 
on the development of bio industry in the advan�ed �ountries.

�ormation and development analysis of the world biopolymers market allows us to 
determine the fa�tors under whi�h it was formed. Defined fa�tors are �ombined into four 
groups: te�hnologi�al, e�onomi�, politi�al and so�ial. A �ountry has the te�hnologi�al pre-
requisites for the formation of national bio pa�kaging market; however, it must resolve some 
politi�al, e�onomi� and so�ial issues.

The fa�tors and their implementation allow us to predi�t what opportunities our �oun-
try might have as a result of bio-pa�kaging market formation:

– �reation of high-te�hnology produ�ts based on plant raw material of national origin;
– formation of guaranteed national plant raw material sales market;
– �reation of additional jobs;
– solution of the pa�kaging disposal problem;
– development of re�y�ling infrastru�ture.
The subje�t of the following study analyzes the marketing strategies of the produ�tion 

of bio pa�kaging.

УДК 330.322(477)                                                                  M.M. Vakulich 

THE COMPONENT OF INVESTMENT CLIMATE FORMING 
IN THE TRANSFORMATION ECONOMY OF UKRAINE

The development of world finan�ial �risis is resulted by forming of unfavourable terms 
of management and �onsiderable abbreviation of investment a�tivity.

Determination �omponents whi�h have influen�e on investment attra�tiveness have a 
large e�onomi� value, as first of all it is ne�essary to estimate �orre�tly the terms of invest-
ment pro�esses, and then �arry out the sear�h of the most attra�tive obje�t of investing.

In the arti�le the role of investment �limate is examined in development of e�onomy, 
in bringing to foreign investments. Constituents influen�ing on forming of investment �li-
mate are analyzed. Dire�tions of improvement of investment �limate of a �ountry are �ertain.

The main purpose of investment poli�y is the development of optimal �onditions for 
investment of own and borrowed finan�ial and other resour�es that provide in�ome in�rease 
on the invested �apital for expansion of enterprise e�onomi� a�tivity and the development of 
better �onditions for winning the �ompetition.

УДК 657.471.76                                                                        N.V. Vasyuk 

STORAGE SERVICES: FEATURES DETERMINING THE COST

Complex storage servi�es in�lude many operations that �an be provided depending on 
�ustomer needs in full or in part. Therefore, it is important for the �ompany determine to 
a��urately the �ost of su�h servi�es in the �ontext of individual �omponents of the pro�ess.

The purpose of this arti�le is to justify the phased and �ost-effe�tive determination of 
the �ost of storage servi�es.

Cost of storage is the �urrent �osts of enterprises expressed in �ash  and dire�tly related 
to the preparation and implementation of the preservation pro�ess, and in the exe�ution of 
works and servi�es that provide su�h a pro�ess, in�luding the return of sto�ks �ustomer servi�e.

Thus, there are the following stages are allo�ated in the �ourse of storage: Stage 1 – 
Preparation for storage; Stage 2 – the implementation pro�ess of storage; Stage 3 – return of 
sto�ks of storage to the depositor. In the pro�ess of the formation of the transportation �ost 
there offered a list of �osts a��ording to ea�h stage of storage:

Stage 1. Taking into a��ount the level of automation and me�hanization of �argo han-
dling at this stage, the sharping fa�tor is the �ost determination of servi�es loaders: dire�t 
material �osts, dire�t labour �osts, depre�iation of forklifts, and other dire�t �osts, variable 
overhead and fixed �osts are distributed.

Stage 2. �ormation �osts by type of expenditure at this stage are similar to Stage 1. But 
the feature is that the major of the �osts at this stage belong to the overhead �ost.

Stage 3. Composition of expenditure at this stage is similar to the �ost of the Stage 1.
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УДК 332.28                                                                      O.M. Vinichenko 

IMPROVEMENT OF LAND LEASE PROCEDURE 
BY COMMERCIAL ENTERPRISES

The arti�le highlights the sele�ted problems fa�ed by a �ommer�ial enterprise while 
signing land lease agreement. It is established that protra�ted pro�edure of �on�lusion and 
registration of the agreement affe�ts budget revenues. The author offers the measures for 
simplifi�ation of the pro�edure of �on�lusion and registration of a land lease agreement:

– the author has developed a general �on�ept of the state stru�tures’ do�ument �ir�ula-
tion whi�h a��ompanies registration of approval and �onstitutive do�umentation, in parti�u-
lar the land lease agreement, in �ommer�ial enterprises;

– the paper determines the me�hanism for do�uments’ registration by urgen�y �atego-
ries through developing the tariff s�hedules. Su�h tariff s�hedules should spe�ify a number of 
time intervals with �orresponding pri�es for the servi�es provided. This allows the �ustomer 
to make a de�ision �on�erning terms independently, with regard to availability of finan�ial 
resour�es and urgen�y of the do�uments required. At the same time, su�h a pro�edure would 
improve the state stru�tures’ finan�ial position and partially fill the lo�al budget;

– the idea of obtaining approval and �onstitutive do�umentation through the method 
of �onsulting window at the institutions re�eiving and issuing the ne�essary do�uments is 
developed. The main task of the window is to help in oral and written form (on request) of 
legal and natural persons on the do�uments registration and qui�k �he�k of its �orre�tness.

УДК 658.15                                                                            O.D. Godes

FINANCIAL CONTROLLING ON THE ENTERPRISE

The arti�le is �onsidered modern theoreti�al aspe�ts of finan�ial a�tivity management. 
It is defined the essen�e and fun�tions of finan�ial �ontrolling. Based on the analysis of 
�ontrolling fun�tions it is proved that finan�ial �ontrolling is not limited only by the imple-
mentation of internal �ontrol over finan�ial a�tivity and finan�ial transa�tions, but by the 
effe�tive system of �oordinating the relationship between the formation of the knowledge 
base, finan�ial analysis, finan�ial planning and internal finan�ial �ontrols at the enterprise.

Constru�tion of finan�ial �ontrolling system in the enterprise is based on these prin-
�iples, the main ones are: orientation of finan�ial �ontrolling system for the implementation 
of the developed finan�ial strategy of the �ompany; versatility of finan�ial �ontrolling; orien-
tation of finan�ial �ontrolling to quantitative standards; �omplian�e of finan�ial �ontrolling 
methods to the spe�ifi� of the finan�ial analysis and finan�ial planning methods; timeliness 
�ontrolling operations; flexibility of �ontrolling �onstru�tion; the ease of �ontrolling �on-
stru�tion; e�onomy of  �ontrolling.

It is offered the stages of �onstru�tion of finan�ial �ontrolling in the enterprise: iden-
tifi�ation of �ontrolling obje�t definition, identifi�ation of types and areas �ontrolling the 
formation of priority indi�ators are monitored. 

Whole system of parameters whi�h are in�luded in the s�ope of ea�h type of finan�ial 
�ontrolling is ranked below in value. During  this pro�ess of ranking at first into the system 
of the first level priorities there are sele�ted the most important of �ontrollable parameters of 
�ontrolling, then it is formed the system of the se�ond level priorities indi�ators whi�h are 
lo�ated in �onne�tion with the parameters fa�tor priorities of the first level.

УДК 330.1.001.57                                                   I.O. Gubareva, V.O. Dorovsky

SIMULATION OF THE SHADOW ECONOMY ON ECONOMIC SECURITY 
OF UKRAINE

The shadow e�onomy affe�ts all so�io-e�onomi� pro�esses in the �ountry and in-
dire�tly lowers its e�onomi� se�urity. In order to diffi�ult evaluation of the impa�t of the 
shadow e�onomy on e�onomi� se�urity hard it is proposed for modelling to use a �ognitive 
approa�h, whi�h refers to problem-solving methods that take into a��ount �ognitive aspe�ts, 
whi�h in�lude the pro�esses of per�eption, understanding, knowledge, explanation, thinking.



222

ISSN 2074-5362. Європейський вектор економічного розвитку. 2013. № 1 (14)

A�tivity shadow e�onomy and �riminal organizations is a spe�ial threat to se�urity 
of the e�onomi� system of Ukraine. The influen�e of the shadow e�onomy is primarily 
manifested in areas su�h as tax and budget effe�tiveness of ma�roe�onomi� poli�y, monetary 
sphere, the deformation stru�ture of the e�onomy, e�onomi� growth and investment pro�ess, 
�ompetition and effi�ien�y of the market me�hanism, and employment.

Composing the �ognitive map of influen�e of the shadow e�onomy on e�onomi� se�u-
rity in the �ountry allows us to organize knowledge about the fa�tors in their relationship and 
intera�tion. As a result of simulation, it is determined that the main fa�tor that affe�ts the 
level of e�onomi� se�urity of Ukraine, is the level of toning up its e�onomy. This fa�tor is 
used for the pulsed impa�t in order to determine the ne�essity of its redu�e for the e�onomi� 
se�urity of Ukraine. Using the �ognitive modelling of the shadow e�onomy on the e�onomi� 
se�urity of the �ountry, realized on the basis of a set of prin�iples of unity and �onsisten�y, 
a��ura�y, �ompleteness, and �omparability, will re�eive regular obje�tive, qualitative infor-
mation and provide meaningful analysis for management de�isions to ensure the e�onomi� 
se�urity of Ukraine.

УДК 65.012.32                                                                        �.V. Dubinsky

PECULARITIES OF THE CAREER MANAGING 
AT INDUSTRIAL ENTERPRISE 

The modern �ondition of e�onomy in Ukraine and spe�ial �onditions of industrial en-
terprises householding make us pay a spe�ial attention to improve the usage of all resour�es 
at the enterprise. The pro�ess of the personnel management improving and employees’ �a-
reers development require attention of management at the industrial enterprises.

Certain fa�tors of internal and external environment have the influen�e on effi�ien�y of 
employees’ �areers development at the industrial enterprise in Ukraine. Conditions of labour 
market and the dynami�s of the following indexes play the most important role:

– e�onomi� a�tivity of population a��ording to the aged groups;
– e�onomi�ally a�tive population a��ording to the aged �ategories (male, female);
– valuable volume of the aged �ategories among employed men and women;
– dynami�s of the dismissed part in different bran�hes;
– �omparison of the part of dismissed women in different bran�hes;
– demand on labour for�e a��ording to kinds of the e�onomi� a�tivity;
– dynami�s of labour �harge per va�an�y in Dnipropetrovsk region in �omparison with 

Ukraine in 2005-2009. 
Taking into a��ount the dynami�s of analyzed indexes, it’s possible to determine the 

�onditions of management and �areer building at the industrial enterprises in Ukraine. It �an 
be explained as the least �ommon quantity in �omparison with men and the spe�ifi�ation 
of industrial enterprises a�tivity, where managerial positions are o��upied with men. It was 
provided that this tenden�y has not been �hanged dramati�ally with development of market 
relationships in Ukraine. 

УДК 65.06                                                                          О.A. Yevtushenko

CONSIDERATION NEEDS OF PROCESS-ORIENTED MANAGEMENT 
IN THE CLASSIFICATION OF THE COMPANY`S FIXED ASSETS

Today the problem of studying the nature of fixed assets and their �lassifi�ation is 
relevant.

In the period of study there are identified several problems based on the synthesis of 
different approa�hes for �lassifi�ation of the fixed assets. Most of the reviewed �lassifi�ations 
of the fixed assets are fo�used on the needs of finan�ial and tax a��ounting. Different �lassifi-
�ation features are used in �al�ulation of depre�iation – on purpose, in the presen�e of rights 
to assets, by type of parti�ipation, by the nature of the manufa�turing pro�ess. Insuffi�ient 
resear�hers’ attention is paid to the �lassifi�ation of basi� means of management.

Besides �lassifi�ations of the fixed assets, as defined in the regulations and in the trea-
tise, we propose to add a new two features. The first of the additional features is to �lassify 
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basi� tools for business pro�esses. The se�ond of the additional features is to �lassify the fixed 
assets in the degree of intensity of their use in various business pro�esses.

The results of this resear�h paper allow us manage in better way the fixed assets and 
finan�ial resour�es to play with regard to the needs of pro�ess-oriented management.

УДК 330.8                                                                 А.O. Zadoia, E.�. Arhipova

INNOVATIVE APPROACHES OF ECONOMIC RESEARCHES: 
RATIONAL EXPECTATIONS THEORY BY THOMAS J. SARGENT

The main stages of the Rational expe�tations theory formation are analyzed in the 
arti�le. The estimation of the Nobel Laureate in E�onomi�s Thomas J. Sargent’s �ontribu-
tion into the new theory of ma�roe�onomi�s formation is given. The �omparative analysis 
of resear�hes by Thomas J. Sargent and W.W. Leontief is �arries out. The similar feature for 
both of them is the fa�t that both resear�hers were a�tively studying fore�asting in the 1970s 
and 1980s. In resear�hes of both W.W. Leontief and Thomas J. Sargent the e�onomi� and 
mathemati�al models are widely used. Along with this, there is a fundamental differen�e in 
future fore�asting approa�hes of W.W. Leontief and Thomas J. Sargent.  If the models of 
W.W. Leontief are based on the deep analysis of the previous development, indi�ation of 
development tenden�ies and its extrapolation for future to a �ertain extant Thomas J. Sargent 
argues against su�h an approa�h. This fa�t �omposes the main body of the Rational expe�ta-
tions theory developed by Thomas J. Sargent and his fellow-thinkers of that period. 

Today it is possible to get into the arguments �on�erning one or another paragraphs of 
the Rational expe�tations theory, to deny or to argument additionally the separate regula-
tions but the e�onomi� life proves �on�lusively that real future e�onomi� events are defined 
in many respe�ts by that system of e�onomi� subje�ts’ expe�tation whi�h has been formed in 
so�iety at one or another moment. The situation at the foreign �urren�y market of Ukraine 
demonstrates this fa�t �learly.  �lu�tuations in the UAH against the USD at spot �urren�y 
market takes pla�e almost in total separation from the real e�onomy and are based on the 
very expe�tations of households.  

УДК 658.562                                                                            I.M. Izvekova

ORGANIZATION OF CONTROL PRODUCT QUALITY 
AND MOTIVATION OF MANUFACTURING STAFF

The problem of the appropriate level of produ�t quality and its improvement appears 
in many enterprises of me�hani�al engineering. Prominent s�ientists and spe�ialists-pra�ti�es 
are engaged to the de�ision of this problem, although today they have rea�hed �onsensus on 
ways haw to ensure a proper level of produ�t quality. The personal interest of basi� manu-
fa�turing staff in the results of their work is one of the most important fa�tors to ensure the 
appropriate level of produ�t quality, whi�h �auses the relevan�e of studies raising the effe�-
tiveness of motivation system of personnel.

On the base of analysis approa�hes for organization of quality �ontrol and motivation 
of personnel in the arti�le it is developed proposals to improve the effe�tiveness of motivation 
system of the basi� manufa�turing staff to ensure the quality of produ�ts at the enterprises of 
me�hani�al engineering, namely:

– to motivate the personnel for realization of high-quality produ�ts in a��ordan�e with 
the payment of every worker of basi� manufa�turing staff, whi�h makes details, frame-�lamp-
ing units or the produ�t as a whole, in the a�hievement of the set level of quality produ�ts;

– develop a system of indi�ators for assessing and motivating staff to ensure the ap-
propriate level of produ�t quality taking into a��ount the individual features of a parti�ular 
type of produ�t;

– supply a system of bonus indi�ators with the indi�ator of losses due to manufa�turing 
defe�ts, in�urred by ea�h worker, saving time-based remuneration for motivation of ea�h 
employee to ensure the appropriate level of details, frame-�lamping units and produ�t qua-
lity.
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УДК 664.68.009.12                                                                 A.�. Kratchenko

COMPETITIVE PRIORITIES AS A BASIC CATEGORY IN ASSESSING 
THE COMPETITIVENESS OF UKRAINIAN CONFECTIONARY FIELD 

The arti�le offers pra�ti�al guidelines to assess the �ompetitiveness of �onfe�tionery 
industry in Ukraine on the basis of defining their �ompetitive priorities. The ne�essity of 
determining the level of �ompetitiveness of �onfe�tioners is grounded. The imperfe�tion of 
�urrent evaluation methods is defined. The reasons of improving the evaluation methods are 
�onsidered under the spe�ifi�ity of �onfe�tionery �ompanies operating. The de�omposition 
of the main aspe�ts of �ompetitiveness of evaluation in Ukrainian �onfe�tioners and �ausal 
fa�tors that affe�t their �ompetitive priorities is presented.

The arti�le proposes the improved method of �omplex evaluation of the �onfe�tionery 
industry enterprises to:

– to evaluate the level of �ompetitiveness of �onfe�tionery enterprises in relation to 
�ompetitors, using �al�ulations of the integrated indi�ator fa�tors of resour�e priorities and 
fa�tors of �onsumer priorities;

– to �onsider the impa�t the effe�tiveness of branding �ompanies as one of the greatest 
leverage in determining of the �ompetitiveness of modern �onfe�tioners;

– to rank positions of the enterprises of the bran�h: to �ompare them with ea�h other 
and develop a strategi� dire�tion of a�tivity, using the map of �ompetitive priorities;

– to rea�h more relevant results through the definition of �lear quantitative �hara�ter-
isti�s of the studied fa�tors and their graphi�al interpretation and qualitative des�ription of 
�ausal relationships between fa�tors of �ompetitive priorities;

Prospe�ts for further resear�h are to develop a business model �onfe�tioners based on 
the assessment of their �ompetitiveness.

УДК 621:330.1                                                                          I.V. Kulko

EFFECTIVE USE OF PRODUCTION CAPACITY OF MACHINERY 
ENTERPRISE IN TRANSITION

The arti�le deals with the theoreti�al and pra�ti�al aspe�ts of the improvement of pro-
du�tion �apa�ity of engineering enterprises. The �on�ept of «�apa�ity» is dis�losed. The �on-
dition of the effi�ient use of produ�tion �apa�ity is also analyzed. The ne�essity of improving 
the effi�ien�y of produ�tion fa�ilities engineering enterprises in Ukraine is proved. The ways 
of solving this problem are given.

Effe�tive produ�tion �apa�ity is the maximum amount of produ�t that �an be pro-
du�ed by the �ompany and sold on the market to the �onsumer at a �ertain pri�e level. Its 
boundaries �an be set on the base of the break-even �hart of the �ompany and its produ�tion 
ability. The use of the innovation strategy of enterprises diffusion of te�hnologi�al innova-
tions as a new form of renovation a�tive fixed assets will over�ome the negative trends in 
�apital produ�tivity, and pra�ti�ally implement the strategi� and ta�ti�al target set for the 
implementation of the �on�ept of optimal te�hnologi�al development to the world of s�ien�e 
and te�hnology a�hievement.

In�rease of the level of the fixed assets at implementation of produ�tion potential is 
possible by reengineering business pro�esses.

УДК 658.5                                                                               D.Yu. Lyashko

THE INCREASING OPERATING PROFIT STRATEGY 
AND ITS COMPONENTS IN THE SYSTEM OF ENTERPRISE VALUE 

MANAGEMENT

The arti�le deals with the problem of determining the �omponents of in�reasing op-
erating profit strategy in the system of enterprise value. The methodologi�al approa�hes in 
formation of te�hnologies for implementing the strategy of in�reasing operating profit in the 
present market �onditions are �onsidered in the arti�le. Te�hnologies for implementing the 
strategy of in�reasing operating profit and �ontent of these te�hnologies are given.
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Components and fa�tors of influen�e on the forming of operating profit of an enter-
prise are shown in arti�le. The �ontent and internal �omponents of the strategy of in�reasing 
enterprise operating profit in the system of enterprise value management will be formed a�-
�ording to the �omponents and fa�tors of operating profit a��umulation.  

The fa�tor of in�reasing effi�ien�y of intera�tion with �lients in�ludes te�hnologies: 
marketing and advertising; selling; servi�e and support of �lients; fulfillment of orders and 
billing.

The fa�tor of in�reasing effi�ien�y of administrative and general servi�es in�ludes a 
set of te�hnologies: information te�hnologies, tele�ommuni�ations and networks; real estate 
management; human resour�e management; supply; enterprise management; finan�ial man-
agement.

The fa�tor of in�reasing effi�ien�y of development and produ�tion in�ludes the follow-
ing te�hnologies: developing new goods and servi�es; materials; produ�tion.

The fa�tor of in�reasing effi�ien�y of logisti�s and servi�e provision in�ludes the follow-
ing te�hnologies: logisti�s and distribution; sales of goods; provision of servi�es.

The fa�tor of in�reasing effi�ien�y of assessment and payment of profit tax uses te�h-
nology of profit tax management.

Development of the appropriate �omponents is the main dire�tion of this resear�h 
whi�h is topi�al and prospe�tive.

 

УДК 339.9(4)                                                                           А.�. Magdich

PECULIARITIES OF INVESTMENT PROCESSES IN THE TRANSITION 
ECONOMIES OF CENTRAL AND EASTERN EUROPE

The arti�le investigates the �hara�teristi�s and trends in pro�esses of �apital formation 
and investment in Central and Eastern Europe. The author has �arried out a �omparative 
analysis of the investment rate, net and gross investment ratio in the CEE �ountries and 
other regions of the world. The given analysis has revealed the following pe�uliarities of in-
vestment pro�esses in the CEE �ountries:

– due to the low effi�ien�y of human �apital and related �auses inherent to transition 
e�onomies real �DP growth in CEE �ountries at the level of 7% (the average value for the 
period 2004-2007) requires in�rease in investment rate up to 28-30% of �DP. However, 
presently, most �ountries in the region have investment rates insuffi�ient to retrieve pre-�risis 
growth rate; 

– the share of net investments in the stru�ture of gross fixed �apital formation in the 
CEE region �onsiderably ex�eeds identi�al indi�ators in the EU-15. The data shows that the 
net investment share has been steadily in�reasing sin�e the 90’s.  Lagging revaluation of fixed 
assets appears to be typi�al for many transition e�onomies; moreover, the situation is often 
�ompli�ated by la�k of investment resour�es.

Sharp de�line in investment resulted from the global e�onomi� �risis and growing dete-
rioration of assets, parti�ularly in Eastern Europe, is one of the most serious problems for the 
e�onomies of the region. Therefore, further resear�h should be done to investigate possible 
fa�tors that affe�t the investment pro�esses in the phase of e�onomi� re�overy. 

УДК 658.11                                                                           V.V. Makedon

ORGANIZATIONAL INTERCOMMUNICATION OF CORPORATE 
MANAGEMENT PRINCIPLES AND TRANSFORMATION PROCESSES 

IN ENVIRONMENT OF TNC

The arti�le examines the question of organizational inter�ommuni�ation between the 
ne�essity of realization of �orporate transformations for the environment of multinational 
�orporations and inhibition of prin�iples of �orporate management, that guarantee mainte-
nan�e of interests of shareholders of �orporation and high level of quality of su�h transfor-
mations.

The aim of the arti�le is a ne�essity of �onsideration of pro�esses of transformation of 
TNC in form operations of mergers and a�quisitions, �hara�teristi� of the world laws realiza-
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tions of similar pro�esses, exposure of their �onformities to law and progress trends, and also 
questions related to the estimation of effi�ien�y and risks of realization of su�h �orporate 
transformations.

Corporate transformations need to be understand as a pro�ess of organizationally-
e�onomi� transformation of TNC, �omposition of legal entities of �orporate right holders (as 
a rule �omposition and stru�ture of shareholders of �orporation) �hanges at that. To the main 
types of �orporate transformations it is ne�essary to take: �onfluen�e, absorption, sele�tion 
and �orporate division. 

It is well-proven that the world pra�ti�e of �orporate management formed �lear prin-
�iples of �orporate behaviour, su�h as: prin�iple of the limited liability, prin�iple of opening 
of information, �entralized management, free pro�edure of transmission of shares.

It is reasonable, that exa�tly these prin�iples are the universal basis of development and 
realization of strategy of �orporate transformation, espe�ially at the usage of operations of 
mergers and a�quisitions; inhibition of these prin�iples avou�hes both parties of �orporate 
relations of maintenan�e of �orporate laws and promises in the future regardless of �onse-
quen�es of �ompletion of �orporate agreements.

УДК 622.69                                            �.М. Maksymov, O.Yu. Monastyrska

THE USE OF INDEX «THE REDUCED COSTS» OVER AS A CRITERION 
OF ECONOMIC EFFICIENCY OF WORK OF A TRANSPORT SYSTEM 

OF ORE MINING AND PROCESSING COMBINE

The arti�le examines the use of index the «brought expenses» of the portage of min-
ing mass as a �riterion of e�onomi� effi�ien�y of transport system work of an ore mining 
and pro�essing �ombine. In �onditions of market e�onomy for formation of e�onomi� and 
mathemati�al model it is ne�essary to take into a��ount the following: 

– There is a tenden�y of in�rease of value of index of inflation in Ukraine in the period 
of 2001-2012: 

– The annual normative �oeffi�ient of effi�ien�y of �apital investments settles as a sum 
of the norm of dis�ounting and �oeffi�ient of renovation. A dis�ount of �apital investments 
fa�tor is equal to the lending rate of the National bank of Ukraine;

– a level of border spe�ifi� expenses on a portage (possible prime pri�e) is the �riterion 
of e�onomi� effi�ien�y of dump-tru�ks exploitation of and determined in a��ordan�e to the 
�ost of eventual produ�ts produ�ed by an enterprise;

– the prime �ost of portage �onsists of �harges on a salary for the drivers, fuel-lubri-
�ating materials, tires, prophyla�ti� servi�e and repair servi�e, depre�iation de�rees, overhead 
�osts and e�ologi�al �onstituent;

– the dynami� method of estimation of expenses and results due to the fa�tor of time 
is used for determination of border rate of profitability of investments.

This e�onomi� and mathemati�al model allows us to estimate the e�onomi� effi�ien�y 
of fun�tioning of a transport system of ore mining and pro�essing �ombine.

УДК 711.555:004                                                                    N.Z. Machuga

METHODOLOGICAL ASPECTS OF DEVELOPMENT 
OF HOSPITALS INFORMATION SPACE 

Any quality management of medi�al servi�es for the purpose of identifying and solving 
problems is not possible without a sound information se�urity. It fa�ilitates and optimizes 
the pro�ess.

�ormation of the information flows of management of the hospital development is 
performed in a��ordan�e with the �riterion of information sour�es. The author �riti�ise 
the separation of information flows on in�oming and outgoing exposed and �onsiders it as 
enough �onventional.
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The important point is determination of the �ontent  of sour�e data streams, whi�h 
have to provide all the ne�essary data users �on�erning the �ompany for de�ision-making 
regarding �ooperation. Traditionally, su�h information flows in�lude strategi� plans for hos-
pitals, fore�asting and reporting indi�ators of their a�tivities and so on.

The pro�ess of formation of the system is very responsive. This important aspe�t is the 
proper management that will ensure �omplian�e with requirements for most information 
systems.

Therefore the extremely important �omponent is the methodology of information sys-
tems formation. The methodology of information systems let us to establish �lear frames 
and pro�edures based on the life �y�le of software. It means the formation of approa�hes 
for development and establishment of the system. In parti�ular, task has developed and the 
stages and performers of �ertain types of work are set.

The establishment of �lose relationship between hospitals and their patients is the key 
to a�hieving a high level quality in health servi�es by �ertain instruments, in�luding the pro-
posed ele�troni� form for the general evaluation of servi�e quality in some subje�ts of the 
medi�al market.

УДК 658.5                                                      V.A. Pavlova, O.V. Kuzmenko

MANAGING DUAL STRATEGIES: SETTING ASPECT

Nowadays very fast �hanges of �ategories, fun�tions and workload of pro�esses imple-
mented at enterprises predetermine the ne�essity of prompt response to the above pro�esses 
and determination of strategy development �on�eption. In parti�ular, one of the �on�eptions 
is adaptation to �hanges in the �ompetitive environment simultaneously in two time periods 
whi�h �an be fa�ilitated by the development of a dual strategy.

The review of modern e�onomi� literature allows distinguishing the following �har-
a�teristi�s: 1) strategy as a basis for management de�ision; 2) strategy as a me�hanism of 
�oordination; 3) strategy as a goal.

Under this approa�h, a dual strategy is aimed at maximizing �urrent performan�e and 
developing resour�es. It allows the �ompetition in the future due to in�reased output.

Managing dual strategies requires a dual system of planning: short-term planning for 
one or two years and long-term planning for five years or more.

Systemati� �hara�ter of dual strategy development pro�ess predetermines its stru�ture 
with �ertain elements, relationships between them and �onditions restri�ting the relationships 
in the system. The blo�k of enterprise’s dual strategy development in�ludes the following ele-
ments: mission, terms, purpose, strategi� lo�al goals and implementation tools.

The lo�al goals in the suggested s�heme of the dual strategy management pro�ess 
in�lude: 1) �ompetitive fore�ast 2) strategi� development substantiation; 3) mobilization of 
resour�es to ensure effi�ien�y in future; 4) leadership advantages a�hievement. Parti�ular sets 
of tools are sele�ted for ea�h of them, regardless of fore�ast periods.

УДК 330.341.1                                                                     A.O. �imakhova

THEORETICAL SUBSTANTIATION OF THE APPROACHES TO ESSENCE 
OF CATEGORY «INNOVATION»

The arti�le dis�usses the approa�hes of the different s�ientists for the determination 
of the �ategory «innovation». In the 20th �entury the innovations be�ame the fundamental 
basis of the e�onomi� progress and provided positive so�ial and e�onomi� dynami�s. In the 
s�ientifi� literature the term «innovation» is used very often, but still there is no generally 
a��epted opinion about the interpretation of this �ategory. Everything mentioned above 
stipulates the topi�ality of the theme of this arti�le. The given resear�h allows us to formulate 
the following �on�lusions:

– the numerous resear�hers of the �ategory «innovation» interpret it depending on the 
obje�t and the subje�t of their studies;

– the essen�e of the term «innovation» �an be des�ribed in the narrow and broad sense. 
Thus, in the narrow sense, innovation is �on�erned only industrial produ�tion, new te�hnol-
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ogy, produ�ts; it is �onsidered only from the te�hni�al point of view. In the broad sense, 
the innovation is a new produ�t or servi�e and the way, the pro�ess and the totality of the 
measures for their produ�tion, and the innovation in the organization, finan�ial, resear�h, 
so�ial and other spheres;

– today the �ategory «innovation» should be �onsidered in the broad sense, sin�e the 
definition of the innovation only for industrial a�tivity doesn’t �orrespond  reality;

– the definition of the term «innovation» is �arried out through the prism of the ap-
proa�hes of the Ukrainian and foreign s�ientists �larifi�ation in su�h a way: the innovation 
is the e�onomi� relations for the implementation of the results of human �reativity in the 
qualitatively new or improved produ�ts, te�hnologies, produ�tion pro�ess, in the new ad-
equate to the market �onditions organization forms and management pra�ti�es, in the new 
so�ial and e�onomi� stru�tures.

The prospe�ts of the following resear�hes in this area should be the resear�h of the in-
novation and investment sphere state in the so�ial and e�onomi� development of Ukraine in 
the �onditions of the transformation of the national e�onomy.

УДК 330.341.1(477)                                           A.В. �korokhod, L.�. Yarmolenko

PROBLEMS OF INNOVATIVE DEVELOPMENT 
OF ECONOMY OF UKRAINE

The arti�le is devoted to the analysis of the real state of development of innovative 
pro�esses in Ukraine and problems of innovations introdu�tion on domesti� enterprises. The 
analysis of basi� models of innovative development is �ondu�ted.

After the analysis of the metallurgi�al industry we �an �laim that innovative develop-
ment of metallurgi�al industry is possible only under the �ondition of introdu�ing the ne�es-
sary measures at all the levels: state, se�toral and at the level of metallurgi�al enterprises.

At the level of metallurgi�al enterprises there is a ne�essity to:
- sele�t the priority dire�tions of innovative development within the framework of per-

spe�tive plans (strategies) of development of an enterprise;
–improve the system of personnel �ontrol and labour motivation with the purpose of 

innovative a�tivity stimulation;
– �reate the effe�tive system of stimulation of workers for innovative suggestions, �re-

ative ideas, te�hnologies development, �onstru�tions improvement et�;
– develop and introdu�e the �omplex system of estimation of labour quality of a worker 

as the foundation for differentiation of material in�entives;
– develop the system of the informative providing of development of innovative po-

tential of an enterprise;
– promote the level of innovative �ulture on an enterprise by means of in�reasing the 

level of per�eption of innovations by enterprise’s personnel, its readiness and �apa�ity to 
realize innovations;

– provide in�lusion of the positions, whi�h regulate agreement and duties of both sides 
of the so�ial and labour relations of innovative development of an enterprise, into the �ol-
le�tive treaty.

Thus, it is ne�essary to examine the questions, �onne�ted with the strategy of in-
novative development of an enterprise, to �onsider as a whole of a�tions and methods the 
introdu�tion of innovative a�tivity, whi�h provides �ompetitive advantages due to the devel-
opment and introdu�tion of innovations.  

УДК 339.9.009.12                                                                I.V. Taranenko 

MODIFICATION OF GLOBALIZATION-AND-INNOVATION MODEL 
OF WORLD ECONOMY ON THE BASIS OF SUSTAINABLE 

DEVELOPMENT: NEW DIMENSIONS OF COMPETITIVENESS

The system synergisti� intera�tion of globalization and innovative development makes 
it possible to determine the �urrent model of the world e�onomy as globalization-and-
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innovation model and allows us to present it as a «double helix» whi�h �omponents su�h as 
globalization and innovation reinfor�e one another through �onne�tions based on an 
innovative �ompetition. Positive feedba�k between the elements of globalization-and-
innovation model of «double helix» allows entities to implement the integration of the 
world e�onomy �ompetitive advantages of parti�ipation in the system of globalization 
pro�esses.

However, innovative pro�esses that o��ur in a globalized e�onomy based on market 
me�hanisms and in�entives �reate real prerequisites violation of the prin�iples of e�onomi�, 
e�ologi�al, so�ial se�urity of national e�onomies of the world and so�iety in general. The 
�on�lusion about the need to modify the �urrent globalization-and-innovation model of 
the world e�onomy by transforming the «double helix» in «triple helix» with the in�lusion 
of a third �omponent – the sustainable development and global so�ial responsibility as 
its integrated tool insured the stability of the model. Implementation of the prin�iples of 
global so�ial responsibility �an neutralize the negative effe�ts of the market me�hanism 
�reating innovation and maximize the positive effe�ts of systemi� globalization of innova-
tions sphere.

Convert global so�ial responsibility to the attribute of updated globalization-and-inno-
vation model of the world e�onomy requires a strategi� approa�h based on the �on�ept of 
global sustainable �ompetitiveness. This approa�h at the mi�ro and ma�ro level �an provide 
the National strategy of business so�ial responsibility. 

УДК 334.012.64(477)                                             V.V. Tatarinov, V.�. Tatarinov

OPTIONAL SCHEMES OF INVESTMENT 
OF SMALL BUSINESS IN UKRAINE

The analyses of the investment pro�ess in the small business in Ukraine have been 
provided in the present arti�le.

The ne�essity of getting hold of the foreign �apital due to diffi�ulties with the domesti� 
business investment has been as�ertained.

The given analyses allow us to make following �on�lusions �on�erning attra�ting of the 
foreign investment as follows in the small business of Ukraine:

– to a�knowledge on the highest state level that small business, whi�h provides diver-
sifi�ation of �ommodity market, is the basis of e�onomy of the state.

– to provide stimulation of growth of subje�ts of small business in a legislative order, 
espe�ially in produ�tion and venture spheres, with the purpose of �reation of the �ivilized 
�ompetition environment in this se�tor;

– to provide on a governmental level expansionary measures for small business enti-
ties, espe�ially in the produ�tion and venture industries, aiming at �reation of the �ivilized 
�ompetitive environment;  

– to �reate a �ongenial investment �limate for attra�ting the foreign investments to 
the �ountry and most notably to the small produ�tive and venture business by a legislative 
measure and real a�tions.

– to use international pra�ti�es and effe�tive forms of the foreign �apital attra�ting the 
foreign �apital to the development of the small business most notably  the produ�tive and 
venture business.

– to en�ourage the involving of the �urren�y earnings from labour migrants to the 
mi�ro business and  small business investment on the governmental level.

– to mention that under �ondition of the proper providing of the investment �limate 
by the most a��eptable forms of the foreign �apital attra�tion to the SB �an be the J� estab-
lishing, fran�hising, leasing relationships as well as �urren�y earnings from labour migrants;

– to mention that attra�tion of foreign investments into Ukrainian venture business 
is  not possible at the moment be�ause the  venture funds of Ukraine are not dealing with 
foreign se�urity papers.
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УДК 339.9                                                  I.V. Chernyaeva, Yu.A. Chernyaev 

GLOBAL ECONOMY: ARGUMENTS FOR REBOOT

Theoreti�al re�onsideration of basi� �ategories: «E�onomy», «value», «�apital», «�api-
talism» revealed serious �onfli�ts in their semanti�s. Current interpretation of the e�onomy 
is based on market foundations, i.e. prin�iples of ex�hange (goods for money). Indeed, phi-
losophy of life and reprodu�tion relations has the meaning of the essen�e of �ommuni�ation 
(ex�hange) pro�esses. However, market ex�hange is about goods (with value, �ost & pri�e) 
and fidu�iary money with the only pri�e. Therefore, really meaningful ex�hange relations 
for e�onomi� systems do not des�ribe the market e�onomy, but the produ�tion pro�esses. 
This ex�hange means �ommuni�ation between living and «past» labour, or between labour 
and �apital.

The law of value has the same «medi�al report». Its a�tual interpretation makes the 
manufa�turer of goods sear�h for the �riteria of so�ially ne�essary work �osts somewhere 
near market ex�hange field. In fa�t, su�h �riteria should be inside the produ�tion itself. The 
main �riterion is the proportion of �apital and labour �onsumption �osts. In addition, mod-
ern e�onomi� theory suggests in�ompatible value and �ost measures for the basi� fa�tors of 
produ�tion. The share of �apital in the �ost stru�ture of goods is equal to a part of so�ially 
re�ognized �ost (being measured in money); the share of living labour is being measured on 
basis of linear time.

The essen�e of natural operationalism in e�onomy is fo�used on �apital. The inner ex-
�hange pro�esses of the aggregate �apital are the key points to understand the reprodu�tion 
pro�esses �ontinuity.

Capitalism means that the e�onomi� system is based on the reprodu�tion of the ag-
gregate �apital.

УДК 631.11:004                                                                      T.O. �hengeriy

INFORMATION SUPPORT OF INNOVATION ACTIVITY 
OF AGRICULTURAL ENTERPRISES: ANALYTICS OF MACRO LEVEL 

The arti�le deals with the analysis of pe�uliarities of information support of innovation 
a�tivity of agri�ultural enterprises on the ma�ro level.

The author proposes the �lassifi�ation of organizations whi�h provide for information 
support of innovation a�tivity of agri�ultural enterprises in Ukraine:

– various innovation organizations of Ukraine as stru�tural units of the system of �en-
tralized bodies of s�ientifi� and te�hni�al information;

– independent se�tor of information servi�es with su�h stru�tural elements as various 
analyti�al �entres, �onsulting �ompanies and groups. 

The arti�le presents a typology of sour�es refle�ting information about management of 
innovation a�tivity in agri�ultural se�tor:

– the ma�ro level is represented by sites of Pan-Ukrainian state organizations, founda-
tions, �ommittees et�;

– the meso level is represented by sites of regional state organizations, foundations, 
�ommittees et�;

– the mi�ro level is represented by sites of enterprises, organizations, foundations, 
finan�ial and non-finan�ial entities with different forms of ownership.

The author �reates a system of hierar�hi� links between the subje�ts providing informa-
tion support of management of innovation a�tivity of agri�ultural enterprises.

The resear�h has established that sites in the ma�ro level stru�ture meet modern re-
quirements in terms of the level of information support of innovation a�tivity of agri�ultural 
enterprises at the modern stage of development of the e�onomy of Ukraine. 

As a result, the ma�ro level resear�h �an be�ome a basis for the study of meso and 
ma�ro levels of information support of innovation a�tivity of agri�ultural enterprises of 
Ukraine. 
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УДК 334.716.001.57                                      Yu.V. �herstennikov, R.V. Ivanov

MODELING OF SMALL AND LARGE ENTERPRISES CO-OPERATION 
TAKING INTO ACCOUNT INNOVATIVE EFFECT OF CAPITAL 

PRODUCTIVITY

The author �onsiders that the �apital growth of produ�tive funds of small enterprises 
is �arried out due to investments form the �apitals of produ�tive funds of large enterprises.

In the �onditions of su�h �o-operation the produ�ts of small enterprise �an be used 
for both: providing work of enterprise and modernization with the purpose of in�reasing the 
level of �apital produ�tivity ratio of large enterprises. Thus, the organization of moderniza-
tion pro�ess �an provide the different dynami�s of growth.

The �onstant growth of the �apital produ�tivity ration is the stage of investment pro�ess 
of updating the �apital of the large enterprises’ produ�tive funds.

If the in�rease of the level of �apital produ�tivity ration is �arried out with the �on-
stant speed, the level of the �apital produ�tivity ratio �hanges the produ�tive means of the 
enterprise under the exponential rule in relation to the level a�hieved at the previous stage.

Modernization by means of the new equipment implementation foresees two stages: 
setting up of the equipment and its implementation. In this �ase the growth of �apital pro-
du�tivity level is des�ribed by the fun�tion whi�h has the exponential �hara�ter of growth at 
the stage of implementation.

�urther resear�hes are planned to be �ondu�ted due to synergisti�ally effe�ts of devel-
opment of the small and large enterprise model.


