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tiB ECTS. bakanaBp BXe CbOrofHi Ma€ 3MOT'y OTpUMaTH piBeHb MaricTpa B iH-
1LIOMY YHiBEPCUTETI.

TakuMm YMHOM, Mepel Aep>KaBOK CTOSITh TaKi OCBITHI IMPOOIEMU:

— nowrputu criBnpaio BH3 Ykpainu y HanpssMKy CTBOpEHHSI 3arajib-
HUX MporpaM MiAroToBKM (axiBLiB 3 MPOBIAHUMU €BPOIEHCHLKUMU YHIBEPCU-
TeTaMUu;

— 3a0e3IevyeHHsT MOOUTBbHOCTI CTYAEHTIB Ta BUKJIaJayiB HE TiJIbKM y Halli-
OHaJIbHOMY, a 1 y Mi3)kHapOJHOMY OCBITHBOMY IPOCTOPI;

— po3po0Ka Ta BIOCKOHAJCHHS IIPUHIINIIIB, MEXaHi3MiB i IPOLEAYp YIIPO-
BaJKEHHS MiATOTOBKHU JOKTOPiB HAayK BiAITOBIIHO 1O BOJOHCHKOrO MpoLEeCy;

— MOILUMPEHHS MPpaKTUKKU coliajbHOro naprHepcrsa BH3 3 poboromaBusmu,
TPOMAJICHKICTIO, MICLIEBOIO BJIAJOI0 3 METOI0 MPUEAHAHHS IX IO IPOLECY BUPO-
OJIEHHSI Ta NPUIAHATTS pillleHb 3 MPOOJEM BUILIOI OCBITH.

bararo moTpibHO 11Ie 3poOUTH y HAMNIPSIMKY MOJEpHi3allil acmipaHTChKMX i
JIOKTOPAHTCBKUX TIPOrpaM, BUMOT JI0 MPohecopChKO-BUKIANAIBKOTO CKIIAAY i
PO3ILIMPEHHS iX CAaMOCTIHHOCTI Ta THYYKOCTi MPOBEACHHSI HaBUaJIbHOIO ITPOIIe-
cy. be3 neperngay i npuBeAeHHS Y BiANOBIAHICTb 10 €BPOIEHCHKOTO PiBHS Ma-
TepiajbHOI 0231 HaBYAIbHUX 3aKJIaiB, pO3MIpy OIUIATU IIpalli MpaliBHUKIB BU-
101 IIIKOJIA, CTBOPEHHS i YCBITOMJIEHHSI BCIM CYCITLIBCTBOM BaKJIMBOCTI i Mpi-
OPUTETHOCTI TaKoi JaHKH, SIK BHILIA OCBIiTa i OCBiTa B3araji, HeMOXKJIMBO 3a0e3-
MEYUTU €KOHOMIYHMI PO3BUTOK JIep:KaBU Ta il O€3IeKy, CTBOPUTU MO3UTUBHUI
iMiK Ta KOHKYPEHTHI TIepeBarv Ha HalliOHAJIBHOMY i Mi>KHapOTHOMY PiBHSIX.
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ITHHOBAIIIITHA IHOPACTPYKTYPA JIJ11 CTBOPEHHS
I PO3BUTKY T'AJTY3EBUX KOPIIOPATUBHUX K/IACTEPIB

CTraTTiO TIPUCBSIUEHO TIpobeMaTulli (hopMyBaHHSI i PO3BUTKY Taly3eBHUX KOPIOPATHB-
HUX KJIACTepiB y MeXax HalliOHAJIbHOI €KOHOMIKM YKpaiHnu. BusHaueHo pojib iHHOBAIliitHOL
iHGPaCTPYKTYpU y po30y10Bi HalliOHAIbHOI EKOHOMIKM, 3alTPONIOHOBAHO MOJE/b Mepeaayi
IHHOBALIITHOTO TIPOAYKTY BiJl pO3pOOHUKA Y pealbHUI CEKTOP €KOHOMIKM.

Crathsl TIOCBAIlleHa TpobjiemMaTnke (OPMUPOBAHUA W PA3BUTHUS  OTPACIEBBIX
KOPMOPaTUBHBIX KJIACTEPOB B IpaHMIIAX HAIMOHAJIbHON 9KOHOMUKHM YKpauHbl. Omnpenesne-
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Ha POJIb MHHOBAallMOHHON WH(MPACTPYKTYPhl B MEPECTPOMKE HAIIMOHAIBHONW 3KOHOMUKH,
MpeaIoKeHa MOIETb Tiepeaauyd MHHOBAIIMOHHOTO MPOAYKTa OT pa3paboTynKa B peaTbHbII
CEKTOpP 9KOHOMMKHU.

The article is devoted to problem of forming and development of a particular branch
corporate clusters within bounds of national economy of Ukraine. The role of innovative
infrastructure is certain in alteration of national economy, the model of transmission of in-
novative product is offered from a developer in the real sector of economy.

iHHOBAUiIHUL NPOdyKm, [HHO8ayilHa IHppacmpyKmypa, HaUiOHAAbHA eKOHOMIKA, IHHO8aUiliHA
eKOHOMIKA, 2any3esUll KOPROPAMUGHUU KAacmep, YeHmp npudymxy

ExoHoMika iHHOBaLilfHOTO THUITy MOTPeOy€e CTBOPEHHS €(PEKTUBHUX Me-
XaHi3MiB PECTPYKTypM3allil MPOMHUCIOBOCTI 3 METOIO 3arajibHOro IMiABMILIEH-
Hs iHHOBAIliiTHOT aKTMBHOCTI Tajy3eil. ¥ CBiTOBiil Teopii i MpakTHIli opraHi-
3allii TEPUTOPIATILHOIO COLIiaIbHO-EKOHOMIYHOIO PO3BUTKY iCHYE 0e3/1i4 Ha-
NpsIMiB i KoHLeNnuiit. Bubip KOHKpeTHUX MOJOXEHb 3aJIeXKUTh Bifl 0OCTaBUH i
¢axkTopiB, 1110 BIUTMBAIOTh Ha perioHaJibHYy eKOHOMIKY. SIKIlo KpaiHa mepeOy-
Ba€ B KPU30BIii cUTyallii, TO 11 €KOHOMIYHOTO IMOTEHLialy HE JOCTaTHIi st
MiATPYMMKM AMHAMIYHUX TEMIIiB PO3BUTKY BCiX cdep omHouacHo. HeoOxin-
HUI MPUHLUATIOBUI BUOIp KPUTUYHUX HAMpPSMiB, Ha SIKUX CHIia 3poOUTU aK-
LICHT [JIs1 TOCSITHEHHSI MaKCHUMAaJbHO MO3UTUBHOrO edekry. Takiil crienudiiri
HaMOIIbIIO MipOI0 BiAMOBiIAE KOPIMOPATUBHUI KIaCTepHUU Miaxia opmy-
BaHHS iHHOBaLiiiHOI MOJITUKY [2]. PallioHalbHUM iHCTPYMEHTOM 30iJIbILIEHHS
IHHOBALIIHOI aKTMBHOCTI MPOMMCJIOBOCTI YKpaiHU TaKOX MOXKE€ CTaTu KJiac-
TepHUN NPUHLIMII AEPXKABHOIO PEryJroBaHHS ramyseit. [TpuHUIMII, SKUA mpo-
MOHYEThCH, TIependaya€ KOHLEHTPALIiI0 pecypciB JIep>XaBy 3 METOIO MiATPUM-
KM HEe OKpeMUX IiAIPUEMCTB y MeXaX rajy3eil, a raay3eBUX KOPIOpPaTUBHUX
KJIaCTEpPiB Yy LiJIOMY.

ITpobnemaTruka iHHOBALIAHOTO YIPaBIiHHS Ta PO3pPOOKM iHHOBALIHOL
CTpaTerii HalliOHAJIbHOT €KOHOMIKM JOCTAaTHBO ILMPOKO MpeAcTaBjicHa y Mmpa-
LISX TaKUX BiloMUX BUYeHUX, gK: JI. AHTOHIOK, A. I'anpumuHcbkuii, M. Jlomini-
Hiin, B. T'eeun, b. KBaciok, B. KpaBuona, B. Onikienko, B. CeMuHoXeH-
KO. AJie B TOM XK€ Yac MUTAHHS CTBOPEHHSI KOPIIOPATMBHMX KJIACTEPIB 3 Me-
TOI0 PO3POOKM iHHOBALIMHUX MPOAYKTIB Ta HeraiHol mepenadi ix y peaabHUi
CEKTOp €KOHOMIiKM He Ma€ IIMPOKOro BUCBITJIEHHS Ta MPUKIAAHUX HAYKOBUX
po3pobok. Came 11i CKJIAAOBi i BUCTYNAIOTh MiATPYHTIM AOCIHTIIKEHHSI BUKO-
pUMCTaHHS KOPIOPAaTUBHUX Ta Tajly3€BUX KJIacTepiB IS MTOXBABACHHS iHHOBA-
LIfHOI aKTUBHOCTI y TaJly3sIX HalliOHAJILHOI €KOHOMIKM YKpaiHU.

MeTtolo cTaTTi € BU3HAUEHHS HAMPSIMKiB aKTUBi3allil AisSIBHOCTI Cy0’ €KTIB
TOCITIOJapIOBaHHSI Y HAaMpPsSIMKY PO3POOKM CTpaTeriYHMX ITporpaM Ta CTBOPEH-
HS Tally3eBUX Ta KOPIOPATUBHMX KJIACTEPiB JJIs1 IIBUAKOIO MPOEKTYBAHHS Ta
BIIPOBAKEHHS iHHOBALIMHUX TPOAYKTIB y peabHUI CEKTOP HALiOHAIbHOI
€KOHOMIKM YKpaiHMu.

3MiHa eKOHOMIUHOI popMallii B YKpaiHi, siKa CyIpOBOIXKYETHCS YUCIICH-
HUMHU KPU30BMMU SIBUILIAMU B Pi3HUX cdepax XKUTTS CYCHiIbCTBA, BUCyBaja
SIK OCHOBHMIA OPiEHTUP aHTUKPHU3OBI LI ynpaBiaiHHS eKoHoMiKo. HabyBae
aKTyaJIbHOCTI MOLIYK CTpaTeTiil akTUBi3allii iHHOBaliiiHOI NisIbHOCTI B YKpai-
Hi, SKUI TOBUHEH CIMPATUCS Ha CBITOBI TEHAEHII MOCTIHAYCTPiaAbHOIO PO3-
BUTKY cycrijbeTBa. Cepen 6e371i4i HalOiabll OpUAHITHUX OJ1s1 YKpaiHU cTpa-
TeTiil coLiaJlbHO-€KOHOMIUYHOIO PO3BUTKY MOXHA BUIUIMTU JBi TPYIIU: CTpa-
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TErii MaCUBHOIO a00 €KCTEHCUBHOTO PO3BUTKY €KOHOMIKM i CTpaTerii akTUB-
HOI'O PO3BUTKY €KOHOMIKHU.

Ilepiuia rpyma BkiIouae (pOpMyBaHHSI CBOEPITHMX CHUCTEMOYTBOPIOIOUMX
«LIEHTPiB MPUOYTKY» i LIEHTPiB (hOPMYBAHHS TaJly3eBUX KOPIMOPATUBHUX KJlac-
TepiB y pi3HUX Tajly3sX, cepel, IKMX MOXHA BUIIIUTU MeTaJypriiiHy, eHep-
TeTUYHY, BYTiUIbHY, MalllMHOOYMiBHY Taily3i, JIiCO3aroTiBe/JbHi BHPOOHMIITBA.
OCHOBHMII MPUHIIMII, 32 SIKMM Ma€ OyTW MOOyJoBaHA MOJIITUKA AEpXKaBU IS
YIIpaBIiHHS €KOHOMIYHMMM TPOIIOPILISIMU Y 3a3HAYCHMX Tally3s1X, 3BOJUTHCS
JI0 TOro, o0 «He 3aBaxkaTW» IMPOLIECY CUCTEMOYTBOPEHHS 1 KOPIIOPATUBHOI
KJ1acTepu3sallii €eKOHOMIKM HaBKOJIO «IIEHTPiB MpUOYTKy». 11 IbOro HEOOXia-
HO CTBOPUTH aeKBaTHUI (PiCKaAJIbHUI pPeXKUM BEACHHSI rOCNOAAPCHKOI Hislib-
HOCTi, BHACJIIIOK YOr0 PO3BUTOK 3a3HAYEHMX Trajy3eil iHillilo€ PO3BUTOK BCiX
CYITYTHIiX i CIIOpiAHEHMX Trajay3eil i, BiAMOBiIHO, PO3BUTOK BUCOKOTEXHOJIOTIY-
HUX CEKTOPiB HalliOHAJIbHOI eKOHOMIKH [4, 6].

Ilg rpyma cTpateriii mependadyae MiHIMyM BUTpPAT Aep>KaBU 1 BiITHOCHO
KOPOTKHUI MPOMiXOK 4acy Ha peainizauito. ITpu ubomy 6yae cdhopMoBaHO J0-
CUTb €(heKTUBHO (PYHKILIOHYIOUY €KOHOMIKY, 110 JOCSTa€THCS 3a JTOIMOMOIOI0
LiJIeCTIPSIMOBAHOTO YOPaBAiHHS CYKYIHICTIO CTIMKMX KOPHNOPAaTUBHUX KJIacTe-
piB. KoprnopatuBHi KjacTepu B LIbOMY BUIIaAKy (POPMYIOTbCSI HaBKOJIO ITPO-
MUCJIOBUX KOMILJIEKCIB JOOYBHUX Taly3eil, IUISIXOM KOHLIEHTpaLlii BiAMOBi/-
HUX BUPOOHMUTB-IIOCTAYaJbHUKIB i BUPOOHMLTB-CIIOXMBAUiB 1 OpraHizaiii
3arajlbHUX TeXHOJIOTIUHMX JAHIIOXKIB MixK HUMU.

Cepen (akTopiB, 1110 00YMOBJIOIOTH MOXJIMBICTh peajlizallii eKCTeHCUB-
HMX CTpaTeriil, CjIif BUAIAWTU: 3HAUHUM 3arac MeBHUX BUIB MPUPOAHUX pe-
CypCiB Ha TepuTOpil YKpaiHM; 3HAUYIIICTh JOOYBHUX ranay3ei Uil BCix cgep
HapOJHOIO0 rocIiofapcTBa KpaiHW; HasIBHICTh 3HAYHOI'O IIPOMUCJIOBOTO MOTEH-
miaay y 1oOyBHUX Ta IepepoOHUX Tay3sX.

Henonik rpyny €KCTEHCUBHUX CTPATETii MOJIIra€ B Opi€HTallii €KOHOMi-
KM KpaiHM Ha MpoaaXk CUPOBMHU Ta IPOAYKLil MepBUHHOI OOPOOKM i CBigO-
MO TEXHOJIOTIYHIM 3aJ€3KHOCTI AEpKaBU BijJ 30BHIlLIHIX MOCTaYaJIbHUKIB Hay-
KOMICTKOI MpOAyKLii i cydyacHoro ycrarkyBaHHd. Lleil Hegonik Tak abo iHak-
11Ie BUSIBISITUMETBCSI Y TOBITOCTPOKOBOMY MEPiOAi, OCKUIBKU IIPUPOIHI pecyp-
CHM HEHECKIHYEHHI i y Mipy 3MEHIIIEHHs X 3amaciB eKOHOMiKY HEOOXiZHO Oyme
CEepHO3HO PECTPYKTYpU3yBaTH. bBijblll TOro, 3arajbHa TEXHOJOTIYHA 3aJIeXK-
HICTb Bce Oiibllie MigprMBaTUMe HalliOHaJbHY Oe3IeKy KpaiHW i CTBOPUThL He-
FaTUBHUI BIJIMB HAa 30BHILLIHBOIIOJITUYHI Ta €KOHOMIiUHI MO3MLii YKpaiHU y
cBiTi [9].

I'pyna crtpareriii akTUBHOTO PO3BUTKY €KOHOMiKM YKpaiHU cHpsMOBaHa
Ha iHilialiro i 30UTbIIEHHS TEMITiB €eKOHOMIYHOTO 3POCTaHHS 3a pPaxyHOK Tra-
Jy3eid MMO0KOI MepepoOKY i BUCOKOTEXHOIOTIYHMX Tajy3eii. OCHOBHUM CTpa-
TeTiYHUM OPIEHTUPOM € PO3poOKa i BUPOOHUITBO KOHKYPEHTOCIPOMOXKHOI
NPOAYKILIil MmepeBaxKHO [JIs1 KiHLIEBUX CIIOXMBAaYiB, MaKCUMi3allisl 104aTKOBOI
BapTOCTi, 1110 CTBOPIOETLCS Ha TEPUTOPii YKpaiHU.

Peanizauis uiei rpynu 3Ha4yHO OiJIbII KaIliTaJIOMICTKa, OCKIJIbKU Tependa-
4ya€e BUSIBJICHHS 1IJIOTO KOMILJIEKCY CUCTEMOYTBOPIOIOUMX «LIEHTPIB MPUOYTKY»
i IIEHTpIB KOPHMOPaTUBHOI KJIacTepu3allii i, KpiM TOTO, MOTpedyBaTUMe OiJib-
1Ioro mepiomy yacy. Ajle BU3HAUEHHS iHTEHCHBHOTO IIUISIXY PO3BUTKY J03BO-
JIUTH cpOpMyBaT! €KOHOMIKY i3 3HAYHUM 3ariacoM MIITHOCTI i pi3HOMaHITTIM
CHCTEMOYTBOPIOIOUNX «IIEHTPIiB MPHUOYTKY». Y JOBrOCTPOKOBOMY ITIepiomi Oyae
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JIOCSITHYTO OUIBIITY Pi3HOMAHITHICTbh YCITIIITHO (DYHKIIOHYIOUMX Tady3€BUX KOp-
MOpaTUBHUX KJacTepiB. ¥ LIbOMY BUIIAAKY €eKOHOMiKa YKpaiHU Oyae NTuBepCU-
(¢ikoBaHOI0 i He3aJeXXHOIO Bim okpeMmux (0a3oBux) ramyseit [1, 3].

s ¢popMyBaHHSI €KOHOMIKHU, 11O iHTEHCMBHO PO3BMBAETHCS, HEOOXiIHI
po3pobKa 3arajbHOi KOHUEMLii i GopMyBaHHSI KOMIJIEKCY KOHKPETHHUX 3aX0-
niB 11 peainizamnii. KoHlemniisi moBuHHA BPAXOBYBaTH crienniky iHTEHCUBHOTO
LJISIXY PO3BUTKY, IO nepeadavyae K OCHOBHMI 1HCprMeHT peamaauuo pi3-
HUX iHHOBallilf, a TAKOXX 3aBOIOBAHHS [IJId PUHKOBMX Hilll HA CBITOBOMY PMH-
Ky i CTBOPEHHSI 3HAUYHMX KOHKYPEHTHUX IlepeBar sl YKpaiHu.

s 3abe3meyeHHs] YCHillHOI iHHOBaLiMHOT MisUIbHOCTI YKpaiHi moTpid-
Ha pO3BMHYTa iHHOBaliiiHa iHdpacTpykTypa. Taka iH¢pacTpyKTypa nependa-
Yya€e HasIBHICTh PUHKY HOBOBBeIEHb (iHHOBAlliil), pUHKY iHBECTULIill B iHHOBa-
LiAHY OisUTbHICTD i pUHKY KOHKYPEHIIil HOBOBBEIEHb, TOOTO KOHKYPEHILis TOC-
MoJapIoUux cy0’eKTiB, SIKi BIPOBAIXYIOTh Ha BJIACHUX BUPOOHUYMX TOTYXK-
HOCTSX HOBOBBEJAECHHS Ta HOBI TEXHOJIOTII.

IH111a 0COONMBICTD IHTEHCUBHOTO IIUISIXY PO3BBUTKY MOJISITa€ y opmyBaH-
Hi CHCTEMOYTBOPIOIOUMX «LIEHTPIB MPUOYTKY» i KIacTepu3allil KpUTUUYHUX Ta-
JIy3eil y MHOXMHI, a He TiJIbKU oKpeMo. Lle m03BoauTh nuBepcudikyBaTh Halli-
OHaJIbHY EKOHOMIKY, CTUMYJIIOBAaTH iHHOBAIIiIfHY aKTUBHICTh YYACHUKIB PUHKY
Bigpasy 3a 0e3/1i44io nepcreKTUBHUX BUCOKOTEXHOJIOTIUHUX HAMPSIMiB.

IHHOBaLII/iHA AKTUBHICTh € OAHMM 3 OCHOBHMX BHYTPILIHIX IIOAO Mia-
MPUEMCTBA (haKTOPiB BIUIMBY Ha HiJOBY aKTWBHICTbh. Ilif IMioBOIO aKTUBHIC-
TIO CJIil pO3YMITU CYKYMHICTh LIiJIECIIPSIMOBAHUX MPOLIECIB, 110 3a0e3Me4yloTh
TeMINU €KOHOMIYHOIO 3POCTaHHS OpraHizalii Ha OCHOBI Y3TOIK€HOrO PO3BU-
TKy MOro CKJIaAO0BMX Y TapMOHii i3 30BHillIHIM cepenoBulieM [5]. Cnig mig-
KpeCJIUTH, 10 iHHOBalliiiHa aKTUBHICTh — KJIIOUOBUI (haKTOP CTpaTEeTiuHOIro
PO3BUTKY OpraHizauiil iHppacTpyKTypu iHHOBALiAHOI AisSUTBHOCTI, TOOTO opra-
Hi3aliil TuIy iHHOBaliitHO-TexHOoJoTriuHNX HeHTpiB (ITLL).

Crig BUOinSITH Taki (paKTOpH, 1110 BIIMBAIOTh HA iHHOBALIiIiHY aKTUBHICTb
cy0’exTiB rocomapioBaHHs [11]:

— PO3BUTOK iHHOBAIIIMHUX MPOUECIB: HAYKOBO-TEXHIYHUX, OpTraHi3alliii-
HUX, (PiHAHCOBO-€KOHOMIUHMX, YIIPABIiHCHKUX, KaAPOBUX;

— PO3BUTOK OpraHizaliiHO-TEXHIYHOTO IMOTEHUialy MiANPUEMCTBA, IO
OXOIUTIOE OCHOBHY isUTBHICTh, 3a0€3Meuye BUPOOHUYI CTPYKTYpU, OOCTYTOBY-
104i MiApO3aian;

— OHOBJICHHSI NPOJAYKILIii, 1110 3a0e3e4ye MiJABUILIEHHS PiBHSI TOTOBHOCTI
BUPOOHMIITBA TS BUITYCKY HOBOI MPOMYKINii i piBHS OpraHizallii peamizaiii
IHHOBALIIHUX TPOEKTIB.

Cuna aii mepepaxoBaHuX (DaKTOPiB BimoOpaKaeTbCSl HAa BEJIMUYMHI Tpagu-
IIifHO BUKOPUCTOBYBAHMX ITOKA3HWKIB, SKi XapaKTepHU3ylOTh iHHOBAIIiiHY aK-
TUBHICTh MiAIPUEMCTBA, a caMe:

— yYacTKa HOBMX BHPOOIB y 3araJibHOMYy OOCS3i BUITYCKY (Koedilli€eHT
OHOBJICHHSI);

— Koe(QilliEHT MPOrpeCUBHOCTI BUKOPHUCTOBYBAaHUX TEXHOJIOTIiH (BUpPOO-
HUYMX, iHpOpMaLifHMX, OpraHi3alliiiH1X, YIPaBIiHCHKUX Ta iH.);

— KoeQilliEHT iHTEHCUBHOCTI OCBOEHHST HOBOI MPOIYKIIii, 1110 XapaKTepH-
3y€ iHHOBALiHMIA MOTEeHLiaa i piBeHb OpraHizaliifHO-TeXHiYHOI TOTOBHOCTI
HiAIPUEMCTBA 10 MPOMUCIOBOIO OCBOEHHS HOBOI IPOIYKIIIL;

— YacTKa iHHOBAllifHMUX BUTpaT Y CYKyITHOMY O0CS3i MpOIaxiB.

135



ISSN 2074-5362. €sponeiicokuil éexmop exonomiunozo pozeumky. 2010. No 1 (8)

Hanpuknan, g ITLH g9k enemeHTa, IK MpaBUIO, YHIBEPCUTETCHKOI iH-
HOBALIiAHOI CTPYKTYpU XapaKTEepHUI TaKOX crelupiuyHuii BUa (pakTopiB ak-
TUBHOCTI — OCBITHSI aKTUBHICTbh. Ile 00yMOBI€HO MOXIMBICTIO BUKOPUCTAH-
Hs cykynHoro noteHuiany I'TL[ 3 ocHOBHOTO HampsiMy — CTBOPEHHS HOBHUX iH-
HOBalliiHUX BUPOOIB, TaK B HiSUIbHOCTI YHiBEpCUTETY — 3 OCBITHHOI'O Hampsi-
My. CyTb OCBITHBOI aKTUBHOCTI IOJISITA€ B 30iIblLICHHI pi3HUX (PopM i MeTo-
JIiB BeACHHSI HAaBYAJILHOI AisZIbHOCTI 3 BUKOpUcTaHHIM noTteHuiany I'TLL. TTpu-
YOMY MalOThCsl Ha yBa3i TUILKU Ti pOpMU i METOAU, SKi MO3UTUBHO MOKA3aJIu
ce0e Ha ImpakTUlli. 3pelITo0, TAKOr0 POAY IPOLECH MPU3BOMSATH A0 ITOCTiiTHO-
IO 3pOCTaHHS KiJIbKOCTiI BUITYCKHUMKIB pi3HUX (hopM HaBUYaHHS B pamkax ITLI,
110 YCITIIIHO 3aKiHYWIM HaBUYaJIbHi KypcHU i MalOTh 3HaHHSI, HABUYKMU i BMiH-
H#, SIKi BiIIIOBiIaOTh KaaApOBUM ITOTpedaMm.

OueBUIHO, 1110 YAM BUIIE MO3UTUBHI TEHACHIIII 3pOCTaHHS iHHOBALIIITHOTO
MoTeHUiany i iHHOBaLiifHOI aKTMBHOCTI B 00’€KTa iHHOBaLiitHOI iH(PACTPYKTY-
pU, TUM MEHILE IMOTPiOHO BUTPAT HEBEJIMKii iHHOBALiiHiM (ipMi Ha CTBOpPEH-
HS BJIACHOTO IHHOBALIHOTO TOTEHIliay, OCKIJIbKMA HAWOUIbII BUTPATOMIiCTKi
eTany iHHOBaLiiiHOTO mpolecy OyayTh peasli3oBaHi 3a JOIMOMOIOI0 IOTEHLialy
00’ekTa iHHOBAalLIilTHOI iHpacTpyKTypu. IHILIMMM clloBaMu, 3pOCTaHHSI iHHOBA-
LIITHOTO MOTEHIIiaTy 3HWKYE 06ap’ep CyKYyMHUX HEOOXiTHMUX iHBECTHUIII HEeBeJI-
Koi (pipMu B yCHilIHY peaji3alilo BJAaCHOIO iHHOBALIIHHOIO MPoeKTy. Y 3B’SI3KY
3 UMM J0LUIbHO BUKOpucToByBaTu Aitodi ITLl sIK «Touky 3pocTaHHs» iHHOBa-
LiliHOI €KOHOMIKM YKpaiHu. Takuil Mmiaxia JO3BOJMUTb 3HU3UTU BUTPATU Ha pe-
ajtizalilo iHHOBaLIMHUX CTpaTeriﬁ PO3BUTKY €KOHOMIiKH, OCKIJIbKM IIiIJIKOM pe-
aJIbHO BiATBOPUTHU lHHOBaLIII/IHy aKTHUBHICTh Tajly3ei HpOMI/ICJ'IOBOCTl LLIJISIXOM
00’emHaHHS Kal[poBOro, lHTeJ'[eKTyaJ'[LHOFO i TeXHOJIOTIYHOTO TOTEHIIialiB Ha
OCHOBI JIOKaJIbHOI KOPHOPATUBHOI KJ1acTepur3allii HaBKOJIO €(PEKTUBHO (DYHKIIi-
OHYIOUMX 00’€KTiB iH(pacTpykTypu. JoLiNbHICTh TOOYIOBM MOmiOHOI iHHOBA-
LiHOI CUCTEMH TepeBipeHa 4acoM i CBITOBUM JOCBIIOM.

AKTMBHA iHHOBALliliHa OisSNIbHICTh y MacluTabax BCi€l KpalHU MiATpUMY-
BaTHUMETHCS TUIBKHA B TOMY BMITAIIKY, SIKIIO MOCTIMHO OHOBJIIOBATUMETHCSI PU-
HOK HOBOBBeJEHb. Lle 00yMOBJIEHO THM, 110 PUHOK KaIliTJTy i KOHKYPEHILis
rocrnogapounx cy6’6KTiB Tiei ab0 iHIIOI Mipolo BXe iCHYIOTh. [Ipote mpu
BCbOMY HasIBHOMY MOTEHLiaJli 3apa3 He MOXHa TOBOPUTHU TIPO Te, IO MU Ma-
€MO BEJIMKHUI apceHal KOHKYPEHTOCIIPOMOXHHX i TIEpCITIEKTUBHUX HOBOBBE-
neHb. IIpy po3BUTKY iHHOBALiAHOI iH(PACTPYKTYpU OCOOJIMBY yBary Ciig
3BEpHYTU Ha OpraHizalilo i MiATPUMKY HAaYKOBUX KOJEKTHBIiB, COPSIMOBAHUX
Ha CTBOPEHHS «MOCIiBHMX» iHHOBALiMHUX mignpueMcTB. Lle 3aBpaHHSI MoXe
OyTH e(eKTUBHO BUpillleHe TiJbKU CTPYKTYypamMu Ha 3pa3ok ITL, ki MOXYyTb
3a0€3MeYUTU MOHITOPUHT i CIPUSHHS KOMIIAHISIM-TIOYATKiBLSIM Y PEriOHI,
JK 1Ie, HanpuKiaaa, pooutbess B KeMOpumxi, IKMil € JigepoM CTBOPEHHS Ha-
YKOBMX MapKiB Ta iHHOBaLiiHUX LEHTPiB [8].

IHIIMMMU cnoBaMu, AepxKaBa MpU peasisalil iHHOBaLiiHOI cTpaTeril Io-
BUHHA, HAcaMIepea, PO3IINPIOBATH Aitodi i cTBoptoBaTth HOBi ITILI abo 1o-
JIi0Hi 10 HUX 3a (PYHKLIOHAJBHUMMU BIACTUBOCTIMU 00’ €KTU iHOPACTPYKTY-
pU, HaBKOJIO SIKMX Y Mipy PO3BUTKY OyayTb camMmodOpMyBaTHCSl KJIacTepU iH-
HOBAllill y Pi3HUX TaTy3€BUX CETMEHTaX.

IHHOBaLIAHO-TEXHOJIOTIUHI LEHTPU 3JaTHi e(GEeKTUBHO BUKOHYBATHU
pPOJIb CMCTEMOYTBOPIOIOUOIO $1Jipa Y BMCOKOTEXHOJOTIUHUX Tady3eBUX KOp-
MOpaTUBHUX KJIacTepax, KOHLEHTPYIOUM B cOOi BCi Ti KJIIOUOBI KOMITETEHLII,
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sIKi HEOOXiaHi A1 OHOBJEHHS i 3pOCTaHHS iHHOBALIAHOI AiSIIBHOCTI HAlio-
HaJIbHOI €KOHOMIKHM.

DopMyBaHHS Ta PO3BUTOK Taly3eBUX KJIACTEPiB HEPO3PUBHO IIOB’SI3aHi i3
CTBOPEHHSIM CY4acHOI rajry3eBoi iHppacTpykTtypu. Ha cboroani B YkpaiHi cno-
CTEpIra€ThCsl PO3PUB Y JAHIIOXKKY OTPUMaAHHS i IPOMUCIOBOIO OCBOEHHS HO-
BUX 3HaHb. 3 OOHOro OOKy, Maiuii Oi3HEC CKOHLEHTpPYBaB Yy COOi HaMOLIbIII
MEePCIEKTUBHI iHHOBAIlil, ajJle 0OMEXEHUI Y BUPOOHUYMX pecypcax IJisd BUBE-
JIEHHSI 1X Ha PUHOK. 3 iHIIOro OOKy, MPOMMCJIOBUIA CEKTOP BOJIOMIE€ BiJIbHU-
MM BUPOOHMYMMMU ITOTYKHOCTSIMHU, ajie HE PU3MKYE BKIIAACHHSIMU B Ti iHHOBa-
L1, SIKi He MiATBEpAUJIM CBOIO CIIPOMOXKHICTh HA PUHKY, 110 OOMEXY€E apceHas
MOXJIMBUX MPOAYKTIB IS IPOMUCIOBOIO BUPOOHMIITBA. TaKuM UMHOM, Y MEX-
ax BMCOKOTEXHOJIOTIYHMX rajy3eBUX KjIacTepiB Ma€ OyTH IIPUCYTHS JOCIiIHO-
eKCIlepMMeHTalbHa iH(ppacTpyKTypa, 3a JOITOMOIOIO SIKOI1 iHHOBALil rOTYIOThCS
JIO BIIPOBAIKEHHS B IIPOMUCIIOBE BUPOOHULTBO. [ocCinHO-eKcrepruMeHTaIbHa
iHdpacTpyKTypa ciayrye (pyHIaMeHTOM KooIlepallii mMajoro Oi3Hecy, OCBITH i
MPOMMUCIOBOCTI Y KOpropaTuBHi kjactepu. [TonidHa Koormepallis BUpILLY€E TTpo-
O01eMy Opaky BUIPOOYBaHMX Ha PUHKY iHHOBALIill HAa BEJUKUX rajay3eBuX ITij-
MPUEMCTBAX, iICTOTHO 3HMKYE PU3UKKM BIPOBAIKEHHSI HOBOI BUCOKOTEXHOJIOTIY -
HOI MpOoayKIIii y cepiliHe BUpOOHUILITBO [3].

BracHi pecypcu mpOMUCIOBUX MiAIPUEMCTB 30CEPEIKYIOTHCS Ha PO3LIU-
PeHHi BUPOOHUIITBA, a PECYpCH HAYKOMICTKMX KOMIIAHili — Ha OCBOEHHI HO-
BUX BUJIIB iHHOBALIi{HOI MpoayKilii. JloCTigHO-eKCIIiepuMeHTaIbHA iHPpPaCTpyK-
Typa KOpIIOPAaTHBHOTO KJIacTepa — Le 3aci0 IJIs1 BUITYCKY ,Z[pi6HI/IX napTiI‘/’I HOBOI
IHHOBALIMHOT MPOIYKIIii, sIKa 3roIoM arpoOOBYEThCS HA PUHKY 1y pasi ycmxy
MepenaeThesl y BeaukocepiiiHe BUpoOHUIITBO (puc. 1). Kpim Toro, mociimHo-
eKCcIepuMeHTaIbHa iH(pacTPyKTypa 3adydae y KOPIOPaTUBHUI KIacTep HOBUX
HOCIiB IHHOBAllili, 32 IKMMM MPUXOJISITh HOBi iIHBECTOPU, CTpaTEriuHi MapTHEPH,
MOCTaYaJIbHUKNA MaTepiajliB, KOMIUIEKTYIOUMX i CYITyTHiX MOCJIYT.

TakuMm yMHOM, AOCHiIHO-eKCIepUMEHTalbHA iH(pPaCcTpyKTypa — OCHOBa
IIJTST BCTAHOBJIEHHSI CUCTEMHMX 3B’SI3KiB Y KOPIIOPATUBHOMY KJjacTepi, 110 3a-
Oe3neuye MPUCKOPEHY Mepemadyy iHTeJEKTYyaJbHOTO PECYpCy y peaTbHUil CeK-
TOp €KOHOMIKH.

IIpoTte KOXeH HOBUI eTalm PO3BUTKY AOCIIAHO-EKCIEPUMEHTAIbHOL
iH(PaCTPyKTypHU KOPIOPATUBHOIO KjacTepa Mae OYTH HAYKOBO i €KOHOMIUHO
oO0rpyHTOBaHMii. 3 ogHOro OOKy, Opak iH(MPacTPyKTypHUX pecypciB
MEPELIKOAXKAE 3aITyCKy HOBUX IHHOBALIIMHUX MPOEKTIB, a 3 iHILIOIO — MOXJIMBE
Helo3aBaHTaXeHHS iH(MPACTPYKTYpU CIPUYMHSIE HEBUNpPaBAAHi iHBECTHILIL
i JOJAaTKOBi BUTpaTU. Y 3B’SI3KYy 3 LIMM IIPOLIEC CTBOPEHHS KJacTepHOI
iH(pacTpyKTypy MOBUHEH MaTH IPOEKTHO-OPIEHTOBAHUI XapakTep. IHImMu
clloBaMM,  JOCJiZHO-€KCIEpUMEHTaIbHa  iHpacTpyKTypa  Tajly3€BOTO
KOpPIIOPAaTUBHOIO KJjacTepa IIepeBakHO IIOBMHHA HapOLIyBaTUCSI B XOMIi
peaizailii KOHKpeTHUX iHHOBaLiiTHUX MPOEKTIB i Mi KOHKPETHI pO3pOOKHU.

Ockinbku  came ITLl cayryioTh LieHTpaMM TSOKiHHS iHHOBaLiil i
KOHIIEHTPYIOTh TOTEHIiaJl ISl 3aBaHTaXKE€HHSI IIPOMMCJIOBOIO CEKTOopa, TO i
IOCIIiAHO-eKCIIEpUMEHTAJIbHY 1H(MPACTPYKTYpy IOOLIIHLHO (OopMyBaTU B iX
ckmani (puc. 2). binpur Ttoro, ITLL BoIomitoTh MOXJIMBOCTIMM 3a ITPOSKTHO-
OpIEHTOBAHOTO  HAMOBHEHHS  MaTepialbHO-TEXHiIYHOI 0a3u  JOCJiJHO-
eKCITepUMEHTAJIbHOI iH(MPACTPYKTYpH KJIacTepa, peayi3oBYIOUM TTaKeTHUI
MPUHIIMIT MMPOCYBAaHHS iIHHOBALiTHUX MTPOEKTIB.
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PesynpratusHicTs pyHkuionyBaHHs ITL y Mexkax KiacTepa BU3HAYA€THCS
SKICTIO BHYTPIIUHBOKJIACTEPHOrO yHOpaBdiHHA. Y KJacTepi MalwTb OyTu
CTBOPEHI MOYATKOBI MEePEAYMOBU JJI1 BCTAHOBJIEHHS CUCTEMHOI MOTMBOBAHOI
B3aeMOIii Cy0’€KTIiB Majioro 0i3Hecy i rajay3eBMX HayKOBHUX i OCBITHIX yCTaHOB.
IIpu 1mboMy Ha meplile MiClle BUXOAUTHh MUTAHHSI HE TiJIbKM IIPO Te, SK
3a0e3MeYnTy CIiBIpallo B KJIacTepi, aje i SKUM YMHOM CTBOPUTU HEOOXiAHY
CUHEprilo BHYTPILLIHbOKJIACTEPHOI B3aeMoii. Kinactep — e majaeko He 3aBXIU
iquTiyHi 300pU  MiANPUEMCTB, J€ aBTOMAaTUUYHO CTUMYJIOEThCS OyIb-sIKe
oHOBJIeHHs. byBae, 110 B KjacTepax MPUTHIUYIOTHCSI iHHOBALIiMHI IIpOLIECH i
3a0X0UYETHCS 3aXMCHA MoBeAiHKa. B3aeM0O3B’s13K1 3 ITocTayaibHUKAMU MOXKYThb
CTMMYJIIOBATH iHHOBALIiliHi MPOLIECH, ajJl€ BOHU X MOXYTh BUKOPHUCTOBYBATHCS
IJI TIepeKJiaJaHHsI BUTPAT Ha MapTHEPiB i irHopyBaHHS ixHiX (iHaHCOBUX
IHTEpeCiB. ¥ OCTaHHbOMY BUIAAKY KJIACTEPU BUSBISIOTHCS HECTAOITBHUMU i
HecTUMYyJIIooYnMu [5].

SK BXe HaroJoIIyBajoCsl, OCHOBOIIOJOXHOI IMEPEAYyMOBOIO IJisl Ha-
JIaTOIKEHHSI CHUCTEMHUX 3B’SI3KiB Yy KOPIIOPAaTMBHOMY KJIacTepi € pO3BU-
HyTa Tajy3eBa AOCJigHO-eKcnepuMeHTalabHa iHppacTpykTtypa. BH3 HapiBHi
3 MajJuM Oi3HECOM ITOBMHHI OTpMMATM MOBHOLIHHUI AOCTYH OO OOCIIZHO-
eKCIepUMEHTAJIbHOT iH(MPACTPYKTYpU KJacTepa, IO A03BOJUTb, 3 OIHOIO
00Ky, 3a0e3rmeuuTH PUHKOBY Opi€HTalil0 (QyHAAMEHTaJbHUX 1 TPUKIATHUX
JIOCHiIXEHb, a 3 IHIIOTO — BUCOKMI PiBEHb MPAKTUYHOI MiATOTOBKU MOJIOJUX
¢axiBLiB i BiAMOBIAHICTb OCBITHHOI MiATOTOBKU MNPIOPUTETHUM TaTy3€BUX TEH-
JEHIIiSIM.

Takum ynHOM, 3 ypaxyBaHHSIM BUILEBUKIAAEHOTO MOXHA BU3HAYUTHU Ha-
SIBHICTb HEOOXiTIHMX O3HAK €(PEKTUBHO (PYHKLIOHYIOUOTO Trajy3eBOro KOpmo-
paTUBHOIO KJlacTepa:

— BUCOKMI piBeHb KOHIIEHTpAllii HOCiIB iHHOBaliil (MaIuX iHHOBALIIITHUX
KOMIIaHii, TOCIiIHUX IHCTUTYTIB) i MIPOMUCIIOBOTO IOTEHIialTy, BiIMOBIAHO-
ro 10 Tajy3eBUX O3HAK;

— HasBHICTb CYYaCHOI TaJly3eBOi IOCJiIHO-eKCIIepUMEHTaJbHOI iHdpa-
CTPYKTYPH TSI OCBOEHHS iHHOBAllill y ApiOHOCEPiHHOMY BUPOOHUIITBI;

— JKepesa IMiAroToBKM KBalihikoBaHUX (axiBIIiB JJIs Tajly3eBOro cer-
MEHTa KJIacTepa;

— MOXJIMBICTh YTBOPEHHS iHHOBALIiTHO-TEXHOJOTIiYHOIO LIEHTPY SIK OCHO-
BUY 3aJlydeHH$ iHHOBalill Ta iHBECTULIIl;

— cHCTeMa OpraHi3allil Taay3eBOoro Kjiacrepa IoBrHHa (popMyBaTy MOTUBOBaHY
KOOITepallilo BCiX 0ro cy0 €KTIiB TaK, 1100 CYKYITHICTh pUHKOBUX BITHOCHH Y KJlac-
Tepi yTBOploBajia Oe3rnepepBHUIA JIAHIIOKOK MiXK HOCISIMM iHHOBAlilf, AOCIiIHO-
eKCIIePUMEHTAILHOIO iH(PPACTPYKTYPOIO i IPOMUCIOBUM BUPOOHUIITBOM.
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VK 658.114.3
I'.B. Mucwkie, H.B. Illesuenko

JAEAKI ACIIEKTU BUSHAYEHHS CYTHOCTI
PNHKOBOI KAITITAJTISAIIII AKIIIOHEPHUX
INPOMUCTIOBUX ITIAITPUEMCTB

VY cTarTi po3risiiaroThCsl 0OCOOJIMBOCTI TOCTIIKEHHSI CYTHOCTI pUHKOBOI KartiTamizaliii
aKIiOHepPHMUX TOBApPUCTB, aHAII3yIOTHCS MPOOJIeMH, 1110 BIUIMBAIOTh HAa PiBeHb KalliTali3alii
Ta BU3HAYEHO METOJIM OIIIHKM KarliTali3alii aKilioHepHUX TOBApUCTB. 3alpOIOHOBAHO KOH-
LENTyaJbHi 3acaay IMABUILEHHS KariTanizallii aKI[ioHepHUX TOBAPUCTB Y CYYaCHUX YMOBaX
PO3BUTKY PMHKOBOI €KOHOMIiKM.

B cratbe paccMaTpuBarOTCA 0COOEHHOCTHU MCCIEA0BAHUS CYIITHOCTH pblHO‘-IHOﬁ Karimu-
TaIn3allvn aKIIMOHCPHBLIX 06]_[I€CTB, paccMaTpuBarOTCA HpO6JIeMI)I, BJIMAOIIME HA YPOBCHDb
KanuTraau3alvy U OIpeacJCHbl METOAbl OLUCHKHM KallUTaJIu3alluM aKIIMOHCPHBIX OOIIECTB.
Hpe)IJTO)KCHI)I KOHLECIITYaJIbHBIC OCHOBBI IMOBBLIIICHUA KaIlTMTAJIN3allUM aKIIMOHCPHBIX 00-
1IECTB B COBPEMEHHDLIX YCJIOBUAX Pa3BUTUA prHO‘{HOﬁ OKOHOMUKMU.

The paper studies the features of the essence of market capitalization of joint stock
companies, the problems that affect the level of capitalization and defined methods for
evaluating capitalization of joint stock companies. Conceptual bases for increasing the capi-
talization of corporations in modern conditions of market economy.

Kanimanizayis, aKyioHepHe mMoeapucmeo, axkuyis, NPOMUCA08e NIONPUEMCMBO

Y cydacHux ymMoBax poO3BUTKY PUHKOBMX BiIHOCHUH Ta (DOHAOBOTO PUH-
Ky B YKpaiHi npoliec MiABUIIEHHS PiBHS KamiTasi3allil aKIlioOHEpHUX ITIPOMUC-
JIOBUX TiJMPUEMCTB CTa€ aKTyalbHUM. [IpoTe HEPO3BUHYTICTh HOPMATUBHO-
IIPaBOBOI 0a3u 3 MUTaHb PEryJIIOBaHHS, BiICYTHICTh €AMHOIO ITiAXOAY IO BU-
3HAYEHHS CYTHOCTI KamiTaji3allii aKI[iOHepHUX TOBApMCTB Ta OLIHKHU iI piB-
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