ISSN 2074-5362. €sponeiicokuil éexmop exonomiunozo pozeumky. 2010. No 1 (8)
VIK 621.009.12

H.1. Kaumosuu

AIATHOCTHKA KOHKYPEHTOCITPOMOKHOCTI
HIANPUEMCTB MAIIMHOBY IIBHOI I'AJTY 31
B PUHKOBHUX YMOBAX

VY craTTi poO3rASHYTO O3HAKM Ta IMPUHLUNKM KOHKYPEHTOCIIPOMOXKHOCTI IMiAIIpH-
€MCTB MAalUMHOOYIiBHOI rany3i YkpaiHu. JloCHiIXeHO KOHKYPEHTOCHPOMOXKHICTb Bi-
TYM3HSIHUX MaIIMHOOYHIBHUX IIIANPUEMCTB Ta MAIIMHOOYMIBHUX MiOANPUEMCTB iHIIMX
KpaiH CBITY.

B crarbe paccMOTpeHbl NIPU3HAKKA U MPUHUMIIBI KOHKYPEHTOCIIOCOOHOCTU MPEANPU-
SITUII MAIIMHOCTPOWTENIFHON OTpacin YKpawHbl. KcciemoBaHa KOHKYPEHTOCTIOCOOHOCTH
OTEYECTBEHHBIX MALIMHOCTPOUTEIbHBIX MPEANPUATHI U MAIIMHOCTPOUTEIbHBIX MPEAIPHU-
SITUI pa3HBIX CTPaH MUpA.

The article is devoted to the description of the characteristics and principles of the
competitiveness of machine building enterprises in Ukraine. The peculiarities of Ukrainian
enterprises competitiveness have been researched.
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®opMyBaHHS KOHKYPEHTHUX BiIHOCUH CIIPUSIE CTBOPEHHIO PO3BUHYTO-
ro, UMBUII30BAaHOIO PUHKY, 110 BKJIOYA€E cepy BUPOOHULTBA il TOBApOOOMiI-
Hy. 3aBISIKM aKTUBHOMY iHTepecy 10 Mpo0JIeM MiABUILIEHHS KOHKYPEHTOCIIPO-
MOKHOCTI Cy0’€KTIB TOCIIOgaplOBaHHS, 110 BUHUK BHACJIZOK PO3BUTKY PUH-
KOBUX BITHOCHH, 3’SIBUJIACS BEJIMKA KUTbKICTh pO3p0O0OK, CIIPSIMOBAHUX Ha BU-
pillIeHHS 1LIi€l TpOOJeMU.

Hist cpopMoBaHMX KOHLIENTYaJbHUX ITIAXOMIB A0 YIIPaBIiHHS KOHKYPEHT-
HUMM TepeBaraMu xapakTtepHa 0e3J1iu BiIMiHHOCTEH, 1110 CTOCYIOThCSI He Tilb-
KM MOHSITIMHOTO amapary, a i IMOCTaHOBKU 1IijIell, TeOPEeTUKO-METOA0JIOTiYHOL
I MpaKTUYHOI 0a3u IpolIeCy MOCIIIKEeHHS i aHalli3y pUHKY [4,5].

Han npobiieMoro po3poOKM MeTOMOJIOTil yIpaBaiHHS KOHKYPEHTOCIIPO-
MOXHICTIO TIpalloBajy Taki Bimomi 3apy0ixkHi BueHi, sk . Kotiep, M. Ilop-
tep, A. Tomrmicon, I. Aucod, I'. Accens, a TakoxX BiTunm3HAHI — B. I'epacum-
uyk, O. Miorok, K. IIludopw, €. I'onyokos, B. I1aBiosa, B. 3axapueHko, Ta
pociiicbki BueHi: I'. Azoes, I'. baries, A. I'pagos, P. ®atxyrninos, A. KOna-
HOB Ta iH.

MeTo10 1Ii€l CTATTi € BUBUEHHSI KOHKYPEHTOCHPOMOXHOCTI MiAMPUEMCTB
MallIMHOOYIiBHOI Taly3i Ta po3po0dKa 3aXOiB 1I0A0 MOKpalllaHHS KOHKYPEHT-
HOI NMPUBAOIUBOCTI MiANPUEMCTB TOCTIIXKYBAHOI Taly3i.

MaliurHoOyIyBaHHS — 1€ OCHOBA €KOHOMiKM Oyab-sIKOi KpaiHW CBITY.
MaliunHoOyIyBaHHS Biflirpa€ BUPILIAJILHY POJIb Y CTBOPEHHI MaTepialibHO-
TEeXHIYHOI 0a3M rocrnomapcTBa. ¥ CyJaCHMX yMOBaX MOMY BiIBEIECHO BUHSTKO-
BO BaXJIMBY POJIb Y IIPUCKOPEHHI HAyKOBO-TEXHIYHOIO Mporpecy. Bumyckaro-
Yy 3aco0M BUPOOHMIITBA IJISI Pi3HUX Tajly3eil HapOJHOTrO TOCIoJapcTBa, Ma-
IMHOOYIyBaHHS 3a0e3Ieuye KOMITJIEKCHY MeXaHi3allil0 Ta aBTOMAaTU3allil0 BU-
pobHuLTBa [2].

IIIe 20—25 pokiB ToMy BaXKKe MallIMHOOYIYBaHHS OYJIO TOPIIiCTIO BChO-
ro CPCP, 3abe3neuyioun KpaiHy MpakKTUYHO BCiM HEOOXiTHUM YyCTaTKyBaH-
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HsM. MammHoOynyBaHHs B YPCP Oy0 npoBigHOIO rajly3310 NPOMUCIOBOCTI
3a KiJIbKIiCTIO 3aHATUX PoOiTHUKIB (28,3% Ha 1984 p.) Ta 3 BUpOOHMLITBA Ba-
JIOBOI MPOMAYKILIi: y 3araJibHOMY 00CsI3i IIPOMUCIOBOr0o BupoOHULTBa y 1990 p.
Ha MalmMHOOyyBaHHS Tipuragano 30,5%.

Ho 1984 p. y macoBoMy BHpPOOHHIITBI OyJla Taka TeXHiKa BiTUM3HSHOIO
BurotoBicHHSA: 100% pOoTOpHUX eKCKaBaTOpPiB, KOMOAITHIB mjig 30UpaHHS KY-
Kypyn3u Ta OypsKiB, 95,4 — ByrilbHMX OUMCHUX KOMOaiiHiB, 40,5 — mOMeHHO-
ro Ta crajerulaBuJbHOro objagHaHHs, Oinsg 40 — cuJoBUX TpaHCPOPMATOPIB,
33,8 — mpokatHOro objamHaHHS, 24 — BeJUKUX €JIEKTPUYHUX MAIUUH TOIIO
[1, 2].

Posnag CPCP ayxe cuiabHO MO3HAYMBCS Ha IMiANPUEMCTBAX rajay3i, BOHU
Malike ONMMHUINCS Ha MexXi BuxkuBaHHS. KaracTtpodiuHe 3HMKEHHS 00CsI-
riB BUPOOHMIITBA, PO3PUB 0araTbOX TEXHOJOTIYHMX BUPOOHMYMX JAHIIOXKIB
CTajIM MPUYMHOI OAHKPYTCTBa Oe3Jiui MallMHOOYIiBHUX MiAMPUEMCTB, OCO-
0JIMBO THUX, SIKi CIIelialli3yBaJuCsl Ha 0OCIYTrOBYBaHHI BiliChKOBOI'O KOMILIEKCY
komuiHboro Pagsincbkoro Coto3y. ['ojloBHA mpuyrMHaA KpU3W MalllMHOOY/IiB-
Hoi rajysi y kpainax CHJI — pyiiHauis €1MHOro MallnHOOYAIBHOIO KOMILIEK-
cy koauirHboro PamsHcbkoro Coro3y. Moro nmomin ctaB roloBHOIO IIPUYMHOIO
TOro, 10 MallMHOOYIyBaHHS OYyJ0 iCTOTHO MOTiCHEHE BEJIMKUMM 3aKOPIOH-
HUMM KOPIIOpaLisIMU SIK HA BHYTPILIHbOMY, TaK i Ha 30BHILIHiX pUHKaX, OCO-
0JIMBO B HAYKOMiCTKOMY CEKTOPI.

ITocTymmoBo BiTYM3HSIHE MAaIIMHOOYIYBaHHS CTaJlo HapoOIlyBaTH 00-
cArM BUPOOHMIUTBA Ta 3aBoiioByBaTu puHku KpaiH CHJ. Llromy cripu-
SJI0 TIPOBEJIEHHSI E€KOHOMIYHOrO €KCIEepPUMEHTY Ha MiIANpUeEMCTBAX
TipHUYO-METaNypTiHHOrO KOMIJIeKCY YKpaiHu. ag OGaraTbox MigNpu-
€MCTB TipHUYO-METaJypTiiiHOI rajay3i 0yJ0 CTBOPEHO YMOBU JJISI MOJOJaH--
HY KPU30BOrO CTaHy rajiaysi: pecTpyKTypu3alis OiANPUEMCTB; BUBEICH-
HS Hee(EKTUBHUX TMOTYXHOCTEH; CTUMYJIOBAaHHS iHBECTUIiMHOI i iHHO-
BaliiiHOT OiSITBbHOCTI; BUMYCK KOHKYPEHTOCIPOMOXHOI MPOAYKIii i CTBO-
peHHsI pobounx Micub. AK pe3ynabTaT, MeTalypTriliHi NiAIPUEMCTBA iCTOT-
HO 30UTBIIMJIM iHBECTUIIl B Mepeo30POEHHS CBOIX BUPOOHMYMX MOTYXK-
HOCTe!, npea’aBasI0OYU TOMUT, Y TOMY YHMCIi, i Ha TIPOAYKIIil0 BiTUM3HS-
HOTIo MallMHOOYyBaHHSI.

Ha puc. 1 HaBemeHO AMHAMIiKy pPO3BUTKY MallMHOOYMIBHOI Taly3i 3a ma-
HuMmu JlepxkkoMcTaTy YKpainu, rmounHaiouu 3 2000—2009 pp.[1].

JvHaMika 3pOCTaHHSI OOCSriB BUPOOHMIITBA B MAalllMHOOYIyBaHHI Taka:
2000 — 15,3%, 2001 — 18,3, 2002 — 11,3, 2003 — 35,8, 2004 — 28, 2005 — 7,1,
2006 — 11,8, 2007 p.— 28,6%.

3a 11 micauiB 2009 p. oOcsirn BUpOOHMIITBA MAIIMHOOYIYBaHHSI 3HU3M-
mvcs Ha 47,7%. Y nucrtomnani mopiBHSHO 3 XoBTHeM 2009 p. BUpOOHUIITBO
MaIIMHOOYIiBHOI Tajy3i cKopoTuiaocsa Ha 2,5%, a TOPiBHSHO 3 JIMCTOIAA0M
2008 p. — Ha 12,6 %.

3a 11 MicguiB BUPOOHUILITBO JETKOBMX aBTOMOOITIB 3HU3MJIOCS Ha
83,6% — no 63,9 Tuc. wWT., y aucTonani MopiBHSIHO 3 XoBTHeM 2009 p. — Ha
40,9%. Y ciuni—nucronazai 2009 p. BUpOOHULITBO aBTOOYCIiB CKOPOTMJIOCS Ha
88,4% — no 1147 wrt., a y 1UCcTONAAi LILOTO POKY 30iIbIIMIOCH Ha 18,6%. 3a 11
MiCSILIiB BUPOOHUITBO BAaHTAXXHUX aBTOMOOLIIB 3MeHIIMIocsa Ha 78,7% — no
2,4 tuc. wr., y qucronani 2009 p.— Ha 2%. ¥ ciuHi—nucronani BUpOOHULITBO
HeCcaMOXiTHMX BaHTaXKHUX BaroHiB sHuswiocd Ha 34,4% — no 17,5 tuc. WT., y
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nucronani — Ha 8,8%. 3a 11 micsamiB 2009 p. BUpOOHUIITBO TPAKTOPIB 3HU3M-
jgocs Ha 81,3% — mo 1174 wit., a B iMcTonani 3pociio Ha 13,2%.

3a 10 micsiB 2009 p. ob6cgar BUpOOHUIITBA MAIITMHOOYIIBHOI Tamy3i CKO-
porwucs Ha 49,7% [1].
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Jlmnramika 3pocTaHHs

Puc. 1. /lunamika po3BUTKY MAIIMHOOYIIBHOI rajay3i YKpainu

Ha cphorogHi Gararorany3eBuii MalIMHOOYMiBHUM KOMIUIEKC — ITOTYX-
HUI CEKTOP MPOMMCIIOBOCTI YKpaiHu, aKuit 00’enHye 6inbuie 11 Trc. mignpu-
emcTB. YacTka MalIMHOOYIBHOL raly3i B yKpalHCBHKiii IPOMUCIOBOCTI IIepe-
puiye 15%, y BBIT1 — ckinagae 6im3bpko 12%. Y MaimmHoOyayBaHHI 30cepe-
KeHo moHaza 15% BapTocTi OCHOBHUX 3ac00iB, Maiixke 6% OOOPOTHUX aKTHBIB
BiTUM3HSIHOI IMPOMUCIOBOCTI i Oiblie 22% 3arajibHOi KiIbKOCTI HATHITUX PO-
OITHUKIB.

MaiurHoOyniBHUI KOMILIEKC YKpaiHu oxoruttioe noHas 20 creliangizoBa-
HUX rajy3ei, TOOTO MpaKTUYHO BCi Tajly3i MalllMHOOYIyBaHHSI.

B ekOHOMIYHO pPO3BMHYTMX KpaiHaX YacTKa MallMHOOYIiBHUX BUPOO-
HuuTB ckianae Bix 30 mo 50% 3arajabHOro 00CITY BUITYCKY ITPOMUCIIOBOIL IIPO-
nykiii (y Himewunni — 53,6%, Slnonii — 51,5, Benuxkiit bpuranii — 39,6, Ita-
nii — 36,4, Kurai — 35,2%). lle 3a6e3neuye TexHiuHe MEepeo30POEHHS BCi€l
npoMucioBocTi KoxHi 8—10 pokis. IIpu nbomMy yacTka npoaykKilii MalIMHOOY-
nyBanHs1 y BBIT kpain €Bpocoro3y ckianae 36—45%, B CIIIA — 10%, B Pocii
MalmHoOyayBaHHs 3ab6e3neuye 18% BBII.

CrpiMKe 3MEHIIEeHHS MaclITabiB YKpaiHChbKOTO MallMHOOYyAyBaHHS
CYIIPOBOIXYETHCSI HE MEHII CTPiIMKOIO HOro HayKOBO-TEXHIYHOIO Ierpa-
paniero. Ta mpoaykiis, SKy 1€ BUITYCKA€E MAIIMHOOYAiBHUII KOMILIEKC
VYkpainu, Oinblle cxoxa Ha AaBHi TEXHIUHi papuUTeTH, HiXX Ha CydyacHY
i edpeKTUBHY TexHiKy. | Ile He BMMAmKoOBO, ajKe HAyKOBi AOCIiIKEHHS
B YKpaiHCbKOMY MalIMHOOYAyBaHHI (paKTUYHO He MpoBOASIThCI. Hampu-
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kinan, B CIIA 1mopiyHO Ha HayKOBi IOCJIIKEHHS B rajy3i MallMHOOYmY-
BaHHS BUTpayaeThbcsl B cepeaHbomy 2—2.5% BBII, B kpaiHax €Bpocoio-
3y — 6imu3bko 3% BBII, a y Hac us nudpa cTaHOBUTH, B KpallloMy pasi,
Ha piBHi 0,1% BBII.

Hami mammHoOyniBHUKM 3HOBY MOXYTh OMWHUTUCS «I03a TPOIO» HeE
OTPUMATH BEJMKiI 3aMOBJIEHHSI HA PEKOHCTPYKIIIO Y BITYU3HIHOMY TipHUYO-
MeTaJypriiHOMY KOMILJIEKCI.

Bonu mnporparoTb KOHKYpeHTHY OOpPOTHOY iHO3eMHUM MAallMHOOYIiBHU-
KaMm:

— BEJIMYE3HMUI TOCBiA Y cdhepi CTBOPEHHS MAaIlMH i arperatiB Ta CydacHi
TEXHOJIOTi1 3a0e3Ie4yloTh €BpONeichbKUM (ipMaM iCTOTHE HAyKOBO-TEXHIYHE
BUNEPEIKEHHS MOPIBHSIHO 3 BITYM3HIHMMU BUPOOHUKAMMU 34 SIKICTIO, HAIii-
HICTIO Ta JOBrOBIUHICTIO YCTaTKYBaHHS, 1110 BUTOTOBJISIETHCS.

— CBIiTOBi (DipMU BOJIOAIIOTH JOCBIIOM i MOXKJIMBOCTSIMM IJIs peaizauii
MPOEKTIB «ITiJl KJIIOY», 110 iCTOTHO 3HMXXYE TPaH3aKIiliHi BUTPpATA 3aMOBHM-
Ka.

— iHO3eMHi MAaIlMHOOYIiBHMKM B 3MO31 BUKOHATW 3aMOBJIEHHSI B Kpe-
JIUT, MiA HU3bKI BiICOTKM 3 BIACTPOUYEHHSM IJIAaTE€Xy Ha JAEKiJibKa POKiB, IO
0COOJIMBO aKTyaJIbHO ST YKPAIHCHKUX (DipM B yMOBax AeMIlIUTy JIiKBiIHOCTI.
VYKpaiHCchbKi MalIMHOOYIiBHI 3aBOJAM HE BOJIOAiIIOTh TAKMMU MOXJIMBOCTSIMU,
SIK i BilbHUMU (piHAHCOBUMM pecypcaMy Ha i mimi [3].

Kpim Toro, HagBHICTh Ha BITYU3HSIHUX MiAITPUEMCTBAX YOPHOI METATypPril
arperariB BiZoMMX iHO3eMHHUX (PipM H03BOJISIE IM 0€3 0COOJMBUX TPYIHOLIIB
MpoiTU cepTu(ikallilo Ha BiAMMOBIAHICT, MiXKHAPOIHUM CTaHAAPTaM.

VYV takux yMoBax yKpalHCbKMM MAalIMHOOYAiBHUM 3aBOJaM AOBOJAMUTh-
Cs1 My>Ke BaXXKO, ajie HasIBHUI TeXHOJOTIYHUIA IMTOTEHIIiaI PSAAY HiAIPUEMCTB
IOCTaTHIN mIST YCIIIIHOI poOOTH. YKpaiHChKi MalIMHOOYHIiBHI HigIpHUEM-
CTBa OOMpAaIOTh LIJISAX CIeliani3allii Ha BUTOTOBJIEHHI MEBHUX BUIIB yCTaT-
KyBaHHS. I B IIMX OKpeMHUX HilllaX Hallle BaKKe MalllMHOOYAYyBaHHSI MOXKeE
ckiacTu e(eKTUBHY KOHKYPEHIIiII0 iHO3eMIISIM SIK 3a IIiHOI0, TakK i 3a sIKic-
TIO. ¥ Meply 4epry, e CTOCYEThCS TPaaAulliiHMX BUAIB 3MiHHOTO yCTaTKy-
BaHH{ i arperartiB, sKi moTpeOyIOTh IMepioauuHoi 3amMiHu. BiacHe, 1ie Tpa-
JUUIAHI BUAM TIPOAYKIII, i TYT Halli MalUMHOOYAiBHUKM IMOBHICTIO KOHKY-
peHTocnpoMoxHi. Kpim Toro, 6arato BiTUM3HSIHUX BUPOOHUKIB AilOTh Ha
yMOBax cyomiapsay B iHo3eMHuX KommnaHiii. I1poBigHi eBponeiicbKi BUPOO-
HUKM 0XOYe€ PO3MIlyIOTh 3aMOBJIEHHSI Ha BUTOTOBJIEHHS MEBHOTO YCTATKY-
BaHHS (SIK TPaBUJIO, EHEPro- i TPYAOMICTKOr0) Ha yKpaiHChbKMX MalllMHO-
OyAiBHUX MiANIPUEMCTBAX.

[Io cTocyeTbes mopanblIUX MEPCHEKTUB BaKKOTO MallMHOOYTYBAaHHS,
TO BOHU AOCHUTH TyMaHHi. IJ1g9 3MiHM cUTyallii yKpaiHCbKUM ITiITTPUEMCTBAM
HeoOXiJHO MPOBECTU JOKOPIHHY PEKOHCTPYKIIiIO CBOIX BUPOOHUYUX MOTYXK-
HocTeit. lle 103BoaUTh BUITYCKATH BUCOKOTEXHOJIOTIUHI BUPOOHU i y JeKilTbKa
pa3iB 30iABIIUTHA BJIACHY MPOAYKTUBHICTH Ipalli IpU 1X BUTOTOBJIEHHI. IIpo-
Te JO3BOJUTU COOi MOAIOHY KOMITJIEKCHY MOAEPHi3allilo 3MOXYTh JIMIIIE O~
HULII.

ITo cyTi, emMHUI YyKpaiHCbKUIA BUPOOHUK, SIKWI Ha CHOTOMHIIIHINA J€Hb
B 3MO3i BUKOHYBATU BeJIMKi 3aMOBJIEHHS i Ha piBHUX KOHKYpPYBaTH 3 iHO3eM-
Humu dipmamu, — HoBokpamatopchkuii MmammHoOyniBHu# 3aBoa (HKM3).
Peiuri BiTYUM3HIHUX MAIIMHOOYMiBHHWKIB B OCHOBHOMY JOBEIETHCS KOHKY-
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pyBaTu Mix CO0OI0 3a PMHOK 3al4acTUH, OKPEMMUX MAIUIWH i JOMNOMIXHOTO
ycraTkyBaHHA [1, 2].

Haiiripira cutyaliss y Tpyn HayKOMICTKMX rajy3eil YKpaiHu — eJIeKTPo-
TEeXHIKM, MpUIago0yayBaHHsI, BEpCTaTOOYTyBaHHS.

OnHi€0 3 TOJOBHUX YMOB MOJAEpHi3allii cydyacHOi €KOHOMIKM € iHHOBa-
LifiHa misUIbHICTh. [xKepesio IMOCTIHHMX iHHOBalliMHMX iHIiliaTUB PO3BUMHYTHUX
KpaiH — HayKOMiCTKe MalmHoOynyBaHHs. CaMe TOMY CTPYKTypa MalllMHOOY-
npisHoro BupooHuutsa CIHA, Himeuunnu, AnonHii, AHIII xapaKTepu3yeThes
nepeBakaHHSIM YaCTKM HAYKOEMICTKOTO BUPOOHULITBA.

CKJagHIiCTh CydyacHUX TEXHOJIOTii i CTBOpPeHHsI Ha ix 0a3i cydyacHOro
HAayKOMIiCTKOTO MpPOAYKTY MOTPeOyIOTh KOHLEHTpalili (piHaHCOBOIO Ta iH-
TE€JAEKTyaJbHOr0O Karmitaay. Y paMKax OAHi€l KpaiHU HEMOXKJIMBO CTBOPUTH
BeChb BiITBOPIOBAJILHUI TEXHOJOTIYHUN JaHIIOXO0K. ToMy po3pobdKa i BUpoO-
HULTBO CYYaCHOIO HayKOMICTKOIO IMPOAYKTY Iepeilii HallioHadbHi KOpAo-
HU 1 IPU3BEJIM 10 CTBOPEHHS TIraHTChKUX TPAaHCHALIIOHAJIbHUX KOPIOpPALIiid.

CphorofHi Ha HaiOiIbI TpaHCHALIIOHAJbHI CTPYKTYpU TNpunaaae Oijibliie
MOJOBUHU CBITOBOTO BMPOOHMIITBA HAYKOMICTKOI npoaykiii. Came ToMy 3Mi-
HWJIOCS TIOHSITTS PUHKY 1 KOHKYPEHIIii HA PUHKY.

KoHKypeHTOCIIpOMOXKHICTh HAa Cy4acHOMY eTalli o3Hayae, mepi 3a Bce,
30aTHICTh MiANPUEMCTB MAIIMHOOYHIBHOI Tayly3i YKpaiHM 3aiiHSITH Miclie Y
BiATBOPIOBAJbHOMY TPAHCHALIIOHAJbHOMY JIAHLIOXKY 1 YTPUMYBaTH MOro Ipu
BCix 11 Moaudikamisgx. HayKoMicTKAI MPOIYKT, IO CTBOPIOETHCH, i CBIT €KO-
HOMIKM Ha ChOTOAHI € CKJIaIHUM IepeIUIeTiHHSIM HalliOHaJbHO-IeP>KaBHUX
€KOHOMIYHUX MPOCTOPIiB 1 TPaHCHALIIOHAJbHUX €KOHOMIYHMX CTPYKTYyp. B
VYKpaiHi ChOromHi Taki MiAMpPUEMCTBA BiACYTHi. ToMy He HDWMBHO, IO Hallla
KpaiHa 3aJUIIAETHCS OCTOPOHb BiJl CBITOBOIO TEXHIYHOTO MpPOIpecy.

Y Takux peainisix yMOBOIO HalliOHAJIbHOI KOHKYPEHTOCOPOMOXKHOCTI € Ha-
SIBHICTh MOTY>XKHUX HalliOHAJbHUX BUPOOHMYNX HAYKOBO-TEXHIUHUX CTPYKTYD,
31aTHUX BBIATU B KOHQIrypauio Mi>KHAapOIHUX BUPOOHUYUMX 3B’SI3KiB.

OcTaHHIMU pOKaMU 3aBOSIKM CTAaOLIbHMM TeMIIaM 3POCTaHHSI €eKOHOMIKU
YKpaiHu MalIMHOOYAiBHMI KOMILJIEKC 3Milr YaCTKOBO MOBEPHYTU CBOI BTpaye-
Hi ITO3MIIil.

[Ipote y 2009 p. y MaluMHOOYAiBHUKIB BiIpa3dy BUHMKIM ABi CEPHO3HI IIPO-
osemun — BcTyn Ykpainu 1o COT i cBiToBa hiHaHCcOBa Kpu3a. | sIKIIo 10 BCTymy
y COT npomucioBLi OyJau TOTOBi i 3poOUIN BCe MOXJIMBE, 1100 MiHIMi3yBaTH
CBOI BTpaTH, TO MOMIOHMX MAacIUTa0IB CBITOBOI KPM3U MajlO XTO OUiKyBaB.

ITpoTe He3amexXHO Bia MaciITabiB KpU3M MOJATIBIINI pPO3BUTOK Taly3i He-
MOXKJIUBMIA 0e3 3HAaUHUX iHBecTulliii. Ha chbOorogHi 3HOC ycTaTKyBaHHS, 3a MO-
MepenHiMu oLiHKaMu, ckiagae onmusbko 70%. Yepes Opak (iHaHCOBUX pe-
CypCiB NyXe MOBUIbHO BUPIIIYIOTHCSI MPOOJIEeMU BiIHOBIECHHS BUPOOHUYOTO
MOTEeHIIiay rajy3i Ha OCHOBI BUKOPUCTaHHS iHHOBAaLiMHMX TEXHOJIOTIi i pea-
Jlizalii BITYM3HSIHUX HAYKOBUX PO3POOOK, MOJANBIIOI 3MiHU CTPYKTYpPU TOBap-
HOTO BUPOOHMIITBA i PO3BUTKY HAyKOMICTKOTO MallMHOOYIYyBaHHS, 3a0e3Iie-
YEeHHSI KOHKYPEHTOCIIPOMOXKHOCTI KiHLIeBOI mpoayKuii [3].

3a poku TpaHCpopMallii €EKOHOMIKA MAalIMHOOYIiBHMI KOMILIEKC Kpa-
{HM TIEpeXXWB TPUBAJy PYHHIBHY KpM3Yy, SIKa CyIPOBOIXKYBajacsl 3HAYHUMHU
BTpaTaMU BUPOOHMYOIrO i KagpOBOro TOTEHIIially, OiJiblI HiXX ABOKPAaTHUM
CKOPOUYEHHSIM YaCTKM MPOAYKIIilI MalIMHOOYyAyBaHHSI B MPOMUCIOBOMY BHU-
pOOHUUTBI YKpaiHU, 3HUKEHHSIM aKTUBHOCTI B iHHOBALIiIMHO-iHBECTULIHIi
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TMiSTBHOCTI. AJie BCE X BiH 3yMiB B IIJIOMY 30€perTv CBili TTOTEHILAT i BUM-
1IIOB Ha JOPOry agamnTallii 10 HOBMX PUHKOBUX YMOB i OCBOEHHS HOBMX IIPO-
MUCJOBUX PUHKIB.

s Toro, mo06 MalmIMHOOYAIBHA rajy3b 3ampaloBaia, AepxKaBi MOTpio-
HO JOKJIAaCTU MaKCUMYyM 3YCHJIb JJIsd CTUMYJIIOBAaHHS iHBECTMLIHOI Mislib-
HOCTi MallIMHOOYAiBHUKIB, MOTPiOHI AepxKaBHI IIporpaMu, sIKi CTUMYJIIOIOTH
eHepro30epirarodi TEXHOJIOTiI Ha MPOMMCIOBUX IiANIPUEMCTBAX, Y TOMY YHUC-
JIi 3a JOMOMOTOI0 MOAATKOBUX MiJIbI, SIKi OYAyTh CIPSIMOBAaHI Ha MPOBEACHHS
MacIITaOHUX MPOEKTIB IIOA0 MOAECPHi3allil BUPOOHNYNX MOTY>KHOCTEH. Takox
MOTPiOHE CTBOPEHHSI MaKCUMAJbHO CIIPUSITIMBUX YMOB [JIs1 POOOTH MiANpu-
€MCTB MallMHOOYAIBHOI raiy3i, a came 3a0e3MeUnTH BITYN3HSIHUX BUPOOHUKIB
JIepXXaBHUMU 3aMOBJICHHSIMM, Y TOMY YMCJIi Ha iIHHOBALIiAHY MpoaykKiito. Kpim
TOTO, HEOOXiTHO CYTTEBE 30ibLIeHHS (DiHAHCYBaHHS BITYM3HSIHOI HayKu, 0€3
SIKOI He Ma€ MailOyTHHOTO.
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NHBECTUILINOHHAA ITIOJIUTUKA ®OHAOB
T'OCYJAPCTBEHHOI'O THBECTUPOBAHNUA

VY craTTi poBeieHO aHalli3 Micllsl Ta poJii (POHAIB Aep>KaBHOTO iHBECTYBaHHS Y CHUCTe-
Mi CBITOBMX €KOHOMIYHHMX BiTHOCHH, a TaKOX IPOBEIEHO OLIHKY TEHIAEHIIiil 1X PO3BUTKY.

B craTtbe aHanu3upyeTcss MECTO U PoOJib (POHIOB FOCYIaPCTBEHHOIO MHBECTUPOBAHMS
B CHCTeME MMPOBBIX 9KOHOMUYECKUX OTHOIICHUI, a TaKXe OLIEHWBAIOTCS TEHACHIIMU WX
pa3BUTHSI.

The article is dedicated to the analysis of the place and role of sovereign wealth funds
in the system of world economy, as well as to the evaluation of their development.
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