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BUKOPUCTAHHA 31OBYTKIB HOBEJIIBCbKUX
JIAYPEATIB 3 EKOHOMIKMH VY IITMTAHHAX BE3POBITTA
TA TH®JIALIL B YMOBAX KPU30BOI'O
I ITIOCTKPU30BOI'O ITEPIOIIB

Y crarTi po3rIgHYTO TaKi €eKOHOMIUHI KaTeropii, ik 6e3po0iTTs Ta iHdusLis. 3anpo-
MOHOBAHO BapiaHTU BUPILIEHHS PO3MNISIHYTUX IIPOOJIEM ITJ 4Yac IPOXOIKEHHS CBiTOBOIO
€KOHOMiKOI0 (hiHAaHCOBO-eKOHOMIYHOI Kpu3u. CHopMOBaHO NMPUHLUUIIN BUPIlLIEHHS TPO-
OsieM, MOB’SI3aHUX 3 IIUMM SIBUILIAMU, 0a3ylOUMCh Ha JOCATHEHHSIX BUIATHUX €KOHOMICTIB
MUHYJIOTO CTOJITTSI.

B cratbe paccMoOTpeHbl Takue 3KOHOMMWYECKME KaTeropuu, Kak 0e3paboTuiia U WH-
dnsiuus. [MpeutokeHbl BapMaHTbl PELICHUSI pACCMOTPEHHBIX MPOOJIEM BO BpeMsl MPOXOXK-
IIeHUSI MUPOBOII 3KOHOMMKOI (PMHAHCOBO-3KOHOMUYECKOTo Kpusuca. ChopMHpoOBaHBI
MPUHIUIIBI PEIIEHUST TTPOOJIEM, CBSI3AHHBIX C 3TUMU SIBAEHUSIMU, OCHOBBIBAsICh HAa JOCTHU-
JKEHUSIX BBIIAIOIINXCS 9KOHOMUCTOB TIPOIILIOTO BeKa.

The article deals with such economic categories as unemployment and inflation. The
solutions to the problems of the global economy in the period of financial and economic cri-
sis are proposed. Principles for solving the problems related to these phenomena were shaped
considering the achievements of distinguished economists of the last century.

be3pobimms, iHpaayin, pyx Kanimanie, iHeecCMuyillHa aKMuUHICMy

IToyatok cBiTOBOi (PiHAHCOBO-E€KOHOMIUHOI KpPW3U CIPUUYUHUB DSIJI
HEraTMBHMX MOAilA B €KOHOMilli Maiike KOXHO1 Apyroi KpaiHu cBiTy. Ha
cy4yacHOMY eTaIli BCix, 0€3yMOBHO, LiKaBJISITh LUISIXU Ta MOXKJIUBI BapiaHTH 1i
IMOJIOJIaHHS i, B IEPIIY YePTy, CJIiI BUAUIMTHU Ti IIPOOIEMHU, 110 BXKE IMTOTPEeOYIOThH
HeraifHoro BUpileHH. Haltoomouilmmmu mpodieMaMu CbOTOJIEHHS B 0araTbox
KpaiHax CBITy € MMUTaHHS 3aWHSATOCTI Ta iHQJISLIL.

MeTto1o 1ii€l poOOTH € BUCBITJIEHHSI CydyaCHMX IIpO0JeM, IOB’SI3aHUX 3
0e3poliTTIM Ta iHGIALINHUMEU MpoliecaMM B €KOHOMIlII B yMoBax (hiHaHCOBOT
KpU3H MMijg yac nepediry ckiagHux riodaiizaliiiHux npouecin. st 1oCIrHeHHS
IIOCTaBJICHOI METU, Ha Halll MOIJsiA, Tpeba 3BEpHYTUCS MO IIIXOMIB, IO
0a3yloTbCd Ha JOCSTHEHHSIX BUJIATHUX BUYEHUX-CKOHOMICTIB i JaypeariB
HobeniBcbkoi mpeMii 3 eKOHOMIKH, SIKi 3aiiMaiucs LIMMU MpoOJeMaMu.

Ha nymky OaratboX BYEHMX IIOHSTTS «0e3po0iTTS» Ta «iHMISLisT»,
TiCHO MOB’sI3aHi MiXXK c00010, ajie JJjIs1 OUIbII TJIMOOKOTO aHaJIi3y CJIiI YiTKillle
chopMyIoBaTU PO3yMiHHSA 000X KaTeropiii. be3poOiTTs TIyMauyuThes SIK
HE3alHSATICTh €KOHOMIYHO aKTMBHOI'O HaceJeHHs, a MixKHapomaHa opraHizalis
npatli BU3Hae 6€3po0iTHUM TaKy 0CO0Y, 1110 Ha KPUTUUHU A TUXKIEHb OOCTEKEHHSI
HaceJIeHHSI Ha IpeaMeT 3allHSTOCTI OJHOYACHO He MaJjia Ta IilyKaja poOoTy,
abo X y 1ei yac Oyna roroBa oo moyaTky podortu [5]. fAKio X roBoputu
npo iHQISLiI0, TO BOHA SIBJISIE COOOIO MPOILIEC 3MEHIIIEHHST BApTOCTI I'POIIIEH,
SIKMIA, Y CBOIO UYepry, 3HAUHOIO MipOl0 MOXe BiZOyBaTUCS MPU CKOPOUYEHHi 00-
cary peanbHoro BBII 3a ymoBu crtabinpHOTO piBHS TpomioBoi mMacu. OTxe, 3
TAYMadeHb LIMX ABOX MOHSITH MPOBEASMO Mapajesli Y B3aEMO3B 3Ky MixX 000-
Ma €KOHOMIYHMMM KaTeropisiMd Ta OKPECIMMO TOJIOBHY METY ITIOCTaBJIEHOIO
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3aBAaHHS: 3HAWTU HaKOUIbII eEeKTUBHI BaXkesi BIUIMBY 3 YpaXyBaHHSIM OCO-
O1MBOCTEl Mepediry KoXXHOro Mmpoliecy.

[IpoGnemaTtnka 1IbOro MUTAHHS TaK YK iHAKIIe Oyaa MIPEeaMETOM O0-
CJIiIKeHb 0araTbOX BUEHUX PI3HMX €KOHOMIYHMX HamnpsMiB. Taki BYeHi, SK
Ensapn Min, Minton @pigman, Aptyp OykeH, Onoan ®ininc, [Mon ExToHi
CaMyeJIbCOH OIMMCYBaM He TiLIbKU IOXOMKEeHHS iH(JIsILil a00 6e3p0o0iTTs, aje
M JaBajiu OUIHKY Jiii B yMOBaX HAacCTaHHsI MOAIOHMX HETraTMBHUX IMPOLIECIB.
3B’30K MixX iH}JsLiE0 Ta 0e3podITTAM, Ha Hally AYMKY, BUHUKAE HE Tilb-
KM 4epe3 TiCHY IIOB’SI3aHICTb, aji¢ i 3 MOBEAIHKOI TUX YU iHIIUX CYO’€KTIB
rocnogaploBaHHs. HaBeneMo sckpaBuil NMpuKJag TOro, 1O BigOyBajaocs Ha
(boHi KpMU30BUX SBMIL, KOJU OIMH IIpolec 0e3M0oCepeaHbO € MPOIOBXEHHSIM
iHIIoro. BizpbMeMO 3a MpuKiaa Tak 3BaHUM «IiCHIMiKOBUi» mepion. TyT ma-
€TbCS Ha yBa3i MOBEAiHKA TUX UM iHIIMUX CyO’EKTIB CBITOBOI €KOHOMIKM Ha TIi
3acaj mobanabHOI Kpu3u. Ha npuknaai Ykpainu 6a4rMmo, 1110 PO3ITOYNHAEThHCS
pi3Ke MOTipIIeHHs iHBECTULIIHHOI aKTUBHOCTI, a TAaKOX aKTMBI3allisd pyXy Ka-
miTajiB K BCepeIMHI KpaiHW, TakK i 3a ii Mmexxamu. He Tinbku B YKpaiHi, aie
i y 6aratbox KpaiHax 3 €KOHOMIKOIO, 1110 PO3BUBAEThCS, CIIOCTEpirajacs TeH-
JeHLisl BUBEACHHS KalliTaliB 3a KOpAOH. B OCHOBHOMY TakuMM iHCTPYMEHTOM
aKTMBHO TOYaJIM KOPUCTYBATUCS TPpaHCHALIIOHAJAbHI KOMIIaHiil, SIKi HaMarajiu-
Csl PO3MICTUTU CBOI KOIUTU TaM, € BOHU OyAyTh MiggaBaTUCS MiHiMaJbHUM
pUM3MKaM i HaBiTh 3 OTJISIAY HAa KPU30Bi SIBUILIA, 3MOXYTb MPUHOCUTU MEBHOTO
pony npuOyTOK. 3BiIcH BUHUKAE MUTaHHS, K MOMiOHI Jii MOXYTb BIUTMHYTH
Ha Ti rajysi, e pUMHOK iHO3eMHOI0 KalliTajay OiJIbIIOI0 Mipolo MepeBakae Haj
Halio-HaabHUM? 3BHYAHO, BCE 1Ie¢ HE MOIVIO HE MO3HAYMTHUCS i Ha Hallio-
HaJIbHIM €KOHOMIlli y LJIOMY: 3 BUBOJOM KarliTaay 3’SIBJASETbCS BipOTiIHICThH
3MEHILEHHSI pOOOYMX MiCllb BHACIIIOK 3MEHIIEHHSI BUPOOHUYMX IMOTYXKHOC-
TeH MiANPUEMCTB iHBeCTOpiB. SKIIO XX FOBOPUTU MPO PEryJIOBaHHS Pyxy Ka-
miTajly 3aKOHOJaBYOI0 643010, TO MPO 0OMEXEHHST Oyab-SIKOro pyxy abo mpo
pO3MipH KamiTaliB, SIKi MOXYTb OYTH BUBEJEHI 3 KpaiHU HiYOro He TOBOPUTHLCS
y HopMax CBiTOBOI opradizallil TOpriBji, WieHOM sIKoi € i YkpaiHa. Otxke,
KBOTYBaHHS MOMIOHMX oTepalliii y paMKax YMHHOTO 3aKOHOJABCTBA Ha JaHWIA
MOMEHT HE € IPaBOMipHUM. 3 BUILIEBUKIAACHOTO BUXOAUTD, 1110 PETyJIOBaHHS
MOJiOHOTO MUTAaHHS 11 He € ¢(PeKTUBHUM i 3 HACTAaHHSIM KPU30BUX SIBUIILL 1I&
MoKa3aJio CBOIO CyTHicThb. He ckiagHo MpociiaKyBaTH, 110 MOCTIAHO 3pocTa-
I0Yuit piBeHb iHGJALIT Mg yac KpYU3M MO3HAYMBCS Ha JisX iHBECTOPIB, a, K
HACJIIOK, MOCTpaXaajo 0araro CeKTOpiB HalLliOHAJIBHOI €KOHOMIKHM i piBEeHb
0e3p0o0ITTS 3pic 40 MAKCUMAIbHO HETaTMBHOI MO3HAYKMU.

binbll AeTanbHO PO3IJISTHEMO MOIJISIAU AESKUX €KOHOMICTIB IJIsl OLIbIII
YIiTKOTO PO3YMiHHSI ¥ OKpPECIEHHS LUISIXiB BUpILLEHHS Opo0jeMu. Y CBOIX
npatgx Exsapa Min npuainsB BEIWKY yBary HOIIYKY LIJISAXiB CKOPOYEHHS abo
MOIOJaHHSI HETaTUBHUX SIBUIL, MOB’SI3aHUX 3 0€3pOOITTIM, ILIEK «XBOPOOOIO
€BPOINENCHKOro CyCHiJbCcTBa». 3apa3 Taka npodjema HaOyBa€ BXe CBITOBOTO
MaciuTady. Min Bumisisie Tpu ¢GOpMH iCHYIOUYOTO 0e3po0iTTS: KOH IOHKTYpHE,
CTPYKTYpHE Ta TeXHOJoriuHe. Tak meplinii BUI OB’ SI3aHUI 3 YIIOBUIbHEHHSIM
€KOHOMIYHOIO 3pOCTaHHS, APYIUil BUKJIMKAHUI TPYOHOIIAMM BKIIOYEHHS
€Bponu B CUCTEMY MiXKHApOJAHOTO MOy Mpalli, MTOPiBHSIHO BUCOKOIO BapTic-
TIO MaJIOKBaTi(hiKoBaHOI Mpalli, 3acTapiiuMU cCUCTEMaMU 3alfHATOCTI, 3aHAATO
CKJIATHMMMU i 11030aBJIeHNMHU THy4YKoCTi. HapemnTi, octanHiil Bug 6e3mnocepen-
HBO TOB’SI3aHUI 3 PO3PMBOM MiX IIBMAKICTIO TEXHIYHOTO IIPOTpecy i 3marT-
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HICTIO MOEAHYBATU MOTO 3 HOBMMH CYCHUJIbHUMU moTpedamu. Min OyB yao-
croeHuit HobGeniBchKoi MpeMii 3 eKOHOMIiKHM, i caMe HHUM OyJ0 BBEIEHO TakKe
MOHSTTS, K «APYre Kpaie»: SKIIO € HEMUHYYi BUKPMBIICHHS B €KOHOMIlli,
Ha sKi €EKOHOMICTHU MOBMHHI HE TiJIbKM CKApXKUTUCS, aje IM CJIil TaKOX T'OBO-
pUTH, 110 € ONITUMYM <«IPYrOoro Kpauioro», Ipu IIbOMY, B3SIBIIM 10 YBaru He-
MUHYYYy HeedeKTUBHICTh. IlomiOHe TBepIKeHHS Ay:Ke J00pe IiAKPECIIOE TOM
¢axT, WO y CKIagHUI 111 EKOHOMIKM Yyac HeoOXigHa He TiJbKM KOHCOJigaList
3yCWJIb, a 1€ 1 TOCSTHeHHSI IIEBHOr0 ONTUMYMY MpY HEMUHYYUX BTpaTax. Min
MIPaBWIbHO MiIKPECIMB BUKPUBICHHS B €KOHOMIlIi, a TAKOX i Te, SIK MOmiOHy
CUTYAIlil0 BUPILIUTH.

Posrnstnemo momisimn MintoHa @pingmana. BiH BucTynaB 3a BiZMOBY Bil
HaJAMIpHOTO PEryaioBaHHS Y cepi eKOHOMIKM, OYB MPUXWILHUKOM IpUBaTU-
3allii Ta BUILHOTO puHY. BiH BBaXaB, 110 ypsiAM JUIIE 3aBAAIOTH LIKOAW €KO-
HOMilli, 30UJIbLIYIOUM Jep>KaBHI BUTPATH 3 METOIO CKOPOTUTHU 0e3poliTTs. Ha
nymky ®pigMana, Taki mii jauine migBuinyBanu iHQIIsLi0. Y 0e3po0iTTs, 10-
BOJIMB BiH, € TIEBHUIA MPUPOJHUIA PiBEHB, i CIPOOU 3HU3UTU MOTO, CTUMYJIIO-
[04YM CIMOXUBYUI MOMUT i 30iJbLIEHHS Yuclia pOOOYUX MicCllb, BeAyTh IO Mif-
BUILIEHHS 1IiH i mpobjieMy 0e3p00iTTsI HacIpaBdi He BUPilnytoTh. Lli inei oTpu-
MaJid Hajajli Ha3By «UMKa3bKa IIKOJIAa», OCKIIBKM 1X TOJOBHUIA anoJjioret Mij-
ToH ®pigman Oinbiue 30 pokiB mponpauoBaB y Ynka3bKoMy YHIBEPCHUTETI SIK
npodecop eKoHoMiku [1].

AMepuKaHCchbKMlT eKoHOMIcT ApTyp OyKeH BU3HAUMB HMOBIpHE CITiBBija-
HOILLIEHHS MiX 3pOCTaHHSIM 0e3pO0ITTS i CKOPOUEHHSIM peajlbHOro 00CSTy BU-
poOHUITBA. 3TiAHO 3 IOr0 po3paxyHKaMM 1I¢ CIiBBITHOILIEHHS € IOCTiHUM i
JIopiBHIOE KoedillieHTy 3, ToOTO 36ibleHHs 6e3pobiTTsa Ha 1% Bene 10 BTpa-
™ 3% peaabHOro 00CSATY BUpOOHULITBA. AJle BAPTO 3a3HAYMTH, IO iCHYBaHHS
Tak 3BaHOTO iHmekcy OyKeHa, 1110 IOKa3y€e piBeHb 3pOCTaHHS Ta PiBeHb iH(JISI-
il eKOHOMIKHM 3a YMOBM TOTO, IO TaKe 3HAYeHHs OOpiBHIOE 5,5% nmyxe vac-
TO OMUCYETHCS K eMIIipUUyHe 3HaUYeHHS (PpiAMaHiBCbKOTO MPUPOIHOIO PiBHS
0e3p0o0iTTSI — TaKOro piBHS 0e3pO0ITTS, SIKMUil CYMiCHUMI 3i CTaOUTBHUM piBHEM
iHQAii wiH Ta 3apobiTHOI Tath. OTXe, 0aUMMO UYiTKMIA 3B’SI30K, SIKWIA BXKe
Ha LIbOMY €Talli J1a€ pO3yMiHHSI BUKOPUCTAHHS KOMILJIEKCHUX 3aXOIiB 3 OIJISIIY
Ha TICHUI 3B’SI30K HE TUIBKM MiXXK €eKOHOMIYHMMM IIpOLieCaMU, a i1 MOXKJIUBU-
MU IIJISIXaMU PO3B’SI3aHHS.

AJe, SKIIO PO3IJSHYTU MPOOJeMy 3 iHILIOTO OOKYy, TO TYyT HEMOXKJIUBO
He 3ramatyi nmociimkeHHs Onbana Binbsima @ininca. Ha ocHoBi Heabusikoi
KiJIbKOCTI CTAaTUCTUYHUX JAaHUX BiH HAOYHO MOKa3aB, IO MiX iHQJSLIEO i
0e3pOo0ITTSIM iCHYE 3B’SI30K — MPUYOMY 3BOPOTHI. Yum Bulle iHaALis, TUM
MeHIIe 0e3po0iTTd, i HaBMmaku. A depe3 Te, IO CTAOUIBHICTh IIiH Ta PiBeHb
IHQAALIT MOXYTh PETYIIOBATUCS 4Yepe3 KiIbKICTh TPOIIEH Y CYCHiIbCTBi, TO
BinkputTs Dijinca Majgo JaJeKOCSKHI HaCHiIKW s mistibHOCTI. B yB’a311i 3
teopieto KeitHca kpuBa ®ijirca rmokasypajia, 110 MpU 30iJIbIICHH] I'POLIOBOI
Macu B 00iry Ta 3HMKEHHSIM OOJIiIKOBOI CTaBKM KPEAUTHOTIO BiACOTKA MOXHa
peanbHO 3HMXYBaTH i 0e3po0iTTsd. | HaBmaku, SIKIIO CTaBKy MiABUILYBaTH, TO
MOXKHAa 3arajbMyBaTU iHOJISLI0, YiTKO PO3YMiIOUM IIPU LILOMY, YMUM 1€ 3arpo-
KY€ — 3pOCTaHHSAM 0e3p00iTTs. TOOTO BUXOAUIO, 1O LI SIK OM IBi CIOJYYEeHi
CYIVMHU: HATUCHYTU Ha PiAWHY B ONHOMY — IIiIHIMAETLCS PiBEHb B iHILIOMY,
i HaBmakM. A 3HU3UTH i Te I iHIIEe Bimpa3sy — HEMOXJINBO. EXKoHOMICT cTBep-
JKyBaB, 110 KOXEH 3 Hac, Oepyuyn KpeauT y OaHKy abo moramialouu ioro,
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30i1bIIYyE 200 3MEHIIYE KiJbKiCTh HUPKYIIOIOYUX B CYCHUIBCTBI TpolIeid, TOO-
TO MM BCi TexX OepeMo ydacTb B onmcaHux Dimircom mpouecax. Cam aBTOp
KPUMBO1 JyXe 00epeXXHO MimiilloB A0 iHTepHpeTalil BUBEACHOI HUM 3alexk-
HOCTi, BKa3ylouM, 110 s 3aKiHYEHHsI BUCHOBKIB HEOOXiIHO OiNbII JeTalbHE
JOCTiIXKEHHST B3aEMO3B’ 13Ky MixK 0e3po0iTTSM i cTaBKaMM 3apOO0iTHOI TJIaTH.
Opnak nociimoBHuku Jx. M. KeiiHca ctanu noB’sa3yBatu KpuBy Dinirca 3i
3pOCTaHHAM IiH, a OTXe, 3 iH(uaLiero. Ha oci opaMHaT HMHI BigkjiagaeTbes
BXE He MPUPICT HOMiHAJbHOI 3apO0ITHOI TJIaTW, a MPUPICT LiH, piBeHb iH-
(aswii, BBaxkawuu, 110 3POCTAaHHS 3apOOITHOI IJIaTU aBTOMAaTUYHO Bele 10
MiTBUIICHHS 3pOCTaHHS LiH, TOOTO A0 iHGIAii [3].

Otxe, aHaMi3yl0uu TOIJIIAM BUIATHUX €KOHOMICTIB, 6arato 3 SKUX, IO
peui, Oynu Takox JlaypeaTamu HoOemiBebKoi mpeMii, Tpeda BCe K IMTOrOAUTUCS
3 HEOMHOPITHICTIO Ta MPOTUPIYYSMU, SIKi BUHUKAIOTh B €KOHOMIYHOMY KWTTi
CYCIIUIbCTBA, aJle, Ha Hally AYMKY, IepLIMMHU KpOKaMM 10 €(PEeKTUBHUX Ta
IiOBMX 3axOMiB Oyde, Oe3mepeyHo, 3BaXKeHe Ta YiTKe OCMMCJIEHHS TOTrO, 110
OIUCYETHCS Y TBOPAX BUAATHUX €KOHOMICTIB CYYaCHOCTi, Ta KOMOiIHYBaHHS
3aXO0/iB 3 OIJISIAYy Ha KOHTpPaBEPCiiHICTb Ta MiHJIMBICTh CY4aCHOTO CBITY.

Bzarani, BaxJMBUM € Te, 1O IOCTaBJeHi O0araTbMa €KOHOMICTaMU IIPO-
0JieMM 3aifHATOCTI B YChOMY CBOEMY PI3HOMAHITTI HE BTpayalOTh CBOEI aK-
TyaJdbHOCTI i mig 4yac Kpu3oBuX siBULL. ChOrogHi BaXkjiMBe Miclle HEOOXiZHO
BimBecTH IIpoOJieMi OCBiTM Ta mpodeciiiHOro HaBYaHHSI, BUPILLIEHHS SIKOL
Oe3nocepeHbO MOB’sI3aHe 3 OOPOTHOOIO MPOTU OE3pOOITTS, 3 PO3IIUMPEHHSIM
PUHKY mpali, MiABUILIEHHSIM SKOCTi podouoi cuiu. be3yMOBHO, TiJIbKU KBa-
JmidikoBaHa pobOoua cmia 37aTHA CITUTBHUMU 3YCUJUIIMU TTOAOJAaTU HEraTUBHI
HaCJIiAKW KpM30BUX SIBUII. Beanke 3HaueHHS HEOOXiTHO HamaBaTW IMTaHHIO,
MOB’SI3aHOMY 3 iHTepecaMM CHeLM(IiUYHUX TPyN CYCIiIbLCTBA: MOJOMI, XKiHOK,
JIIOAEH TIOXMJIOTO BiKy, iHBamimiB. IlutaHHS 3mMOpOB’a Ta Oe3meKy HeoOXimHO
po3rasgaaTd OiTbII IIMPOKO, HiX paHille, HaJalouyu OJHAKOBO BaXXKJIMBE 3HA-
YyeHHs Oe3reli Ha poOdoYoMy Miclli Ta YMOBaM MOBCSKAEHHOIO >KUTTS, HaB-
KOJIMIITHROMY CEpEeIOBUIIY, BCTAHOBJIIEHHIO OajlaHCy MixX mpodeciiiHnM i ci-
MEWHNUM XUTTSIM. ToOTO HamaBaTh 3HaUY€HHST BChOMY, 110 IIPUITHSITO HAa3MBaTU
SIKICTIO JKUTTS i IO € HEOOXiIHOIO YMOBOIO JIsI 30epeXXeHHS JIIOJUHOIO CBOET
coliaabHOI i mpodeciiiHOl aKTMBHOCTI.

Jns eheKTUBHOTO peryatoBaHHs iH(ALIT Ta OB’ SI3aHOrO 3 HElo 0e3-
pobiTTS HeoOXigHe (POpMYBaHHS LIMBiITI30BAHUX PUHKOBUX BiTHOCUH i pe-
ajlizallisi cTpaTerii CTajJoro couialbHO-€KOHOMIYHOro po3BUTKY. Ilepiuo-
YeproBUM 3aXOJOM Yy IIbOMY HamnpsIMKYy € aKTHMBi3allisl iHBECTUIIIll B OCHO-
BHUI KaIliTajl, a TaKOX BIIPOBAaJXEHHSI METOMIIB JJIs1 3HUXKEHHS BHCOKOIO
piBHS PMU3UKY, IIOB’S3aHOr0 3 BMBOIOM KaIiTajay 3akopaoH. OgHuUM 3 Ta-
KMX 3aXOJiB MOXE CTaTH KBOTYBaHHSI €KCIIOPTY iHO3eMHOI BamoTHu. Ilo-
JiIOHUIT MeTod MOXe OyTH BNpOBAIKEHUI i B Haliil JepkaBi uyepe3 ayk-
LIIOH KBOT, SIKUII Ou mpoBoauBcs HamioHanbHMM OaHKOM YKpaiHU, Ha-
MpUKIaa Ha YKpaiHCBKii MikOaHKiBCBKiil BajdlOTHiI Oipxi. Mu po3ymie-
MO, 1110 3 BBEACHHSIM MOAiOHMX KBOT, BAHMKHE rocTpa IpobyeMa 11010 3a-
IOBOJICHHS ITOTPeOM B HMUX, a OTXKe, Tpeba 3poOuTu moaiOHi ayKIioHU pe-
ryJxgapHuMmy. Ha Haln morisga, mepioaguvHICTh y TUXKIEHb Oyae ONTHUMalb-
Hoto. KBoTu, ki npogaBaTumMyThcs HanioHalbHUM OaHKOM, OyAyTh CBO-
€PIIHUMU AO3BOJAMU Ha IepeKa3yBaHHS iHO3eMHO1 BaitoTu. I[IpuadaBiuu
TaKy KBOTY, IO Oyae AiITH MPOTSATOM TMEBHOTO, 3a3aajeriib BU3HAUYEHOTO
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yacy, 6aHK Oyde MaTh MOXJIMBICTb MepeKkazaTy MeBHY CyMy BJIACHUX KO-
IITiB 200 KOWITIB CBOIX KJIi€HTiB. Haiibinbln 1ikaBuUM € TOoil (akT, 1o 0e3
noaioHOI KBOTM OaHK HE Ma€ MpaBa IPOBOAUTH OIlepallii 3 Imepekasy Ipo-
et 3a kopaoH. Ile Oyae 3pydHUM He TiJIbKM BEJIUMKUM OaHKaM, a HEBEJIU-
KUM (piHAaHCOBUM yCTaHOBaM, TOMY 11O BOHM 3MOXYTb KyITyBaTW MpaBO Ha
BUKOPUCTAHHS IEBHOI YaCTUHU KBOTU y BEJAMKMX OaHKIiB, IIPU LIbOMY BU-
rogy MaTUMyTh OOMIBI CTOpOHM. Pa3oM 3 TMM BOHU BXE MalOTh MOXJIM-
BiCTb caMi BCTAHOBJIIOBAaTH PO3Mip IUIATH 3a KOPUCTYBaHHS IXHbOKO KBO-
TOIO, IKWI MOXe OyTM HaBiTh BUIIE MiXKOAHKIBCHKOIO, 110 OyIe TOAATKO-
BUM CTUMYJIOM BUXOIWTH Ha TOPTrd, IIPU LILOMY 3aJ0BOJIBHSIOUM BJIACHY
noTpedy y Inepekasi KOLITIB 3a KOPJIOH i 111eé OTPUMMYBATU TaK 3BaHY «Bjac-
Hy KoMicito». I KoMmicis 1 0yae 11e oOJHUM MNPiOPUTETHUM KPOKOM JJISI BE-
JIMKOTO (hiHAHCOBOI YyCTaHOBM, TOMY 110 HOpMa BilICOTKAa 3a BUKOPMUCTaH-
HS B KOXHill Oyae iHOMBiAyaJbHOIO, MPUUYOMY MOXHA POOUTHU crelianabHi
IMiJIbIY OJ1s1 KJIIEHTIB OaHKY 3a Te, 110 BOHU IepeKaxXyTh I'POIli came uepes
neit 6ank. Teriep BUHMKAE iHIIE MUTAHHS MPO CYMy KBOT, SKi MOBMHHI
OyTu peallizoBaHi MPOTIroM MEBHOro TepMiHy? Mu BBaxXaeMo, 11O Taka
CcyMa IMOBMHHA OyTU po3paxoBaHa Ha OCHOBI MPUIIJIMBY iHO3EMHOI BaJllOTU
B KpaiHy 3a momepeaHiil mepion vyacy. Hampukian, SKIIO TaKU ayKIlioH
3pOOUTHU KOKHOTI'O MOHEeAIJIKA, TO TOAI Ha TOPru OyAyTh BUCTaBJIEHI KBOTH,
110 TOPiBHIOIOTH OOCATY TPOAYKIIii, 110 BBO3UTHLCS 3-3a KOPAOHY BATIOTHU
3a nmomnepeaHiil mepioa, i Ti, wo OyaM BiakaukKaHi HaunioHaabHUM OaHKOM
B II’ITHUILIO SIK HEBUKOPUCTAaHi BUacHO [2].

KBoTu, siki He OyayTh BUKOPUCTAHI 3a IIEBHUI I1epiol, B 000B’I3KOBOMY
MOpSAKY OyayTh BinkiavkKaTtucd HamioHaabHUM OaHKOM, TIPU 1LIBOMY CYMM,
crjlayeHi Ipu NpuadaHHI KBOTH, BiILLIKOJOBYBaTucs He OyayTh. MU BBaxae-
MO TaKHMii KPOK HEOOXiZHMM, iHaKIlIe MOXE CKJIACTUCS CUTyallisl, KOJU KBOTHU
OyayTb KYIyBaTHUCS HE 3a Mipolo iX MoTpedu, a 3 METOIO HAKOMMWYEHHS i mo-
JaJIBIIIOTO CIIEKY/ISITUBHOIO BMKOPUCTAHHS. AJie He CJliJ BUKJIIOYATH I icHY-
BaHHSI BTOPMHHOI'O PUHKY KBOT, ¢ O ImpomaBajics KBOTU, TEPMiH MOTallICH-
HSI SIKUX IIIe He HacTaB. Ajie i1 Y IbOMY BHMITaJIKy MU 0a4YMMO MO3UTUBHUI pe-
3yJbTaT, OCKIJIbKM 1€ MOTJIO O CTaTW Ha 3aBaji BiAMOBU KJIIEHTIB Bil mepeka-
3y Tpolleit 3a KOpJOH, a TAKOX 1€ MOIJIO O BUPILIMTU ONpodjieMy Manux O0aH-
KiB. Hampukinan, y BUnaaKky, Koiau 6aHK HE MOXe TO3BOJUTU COOi KyIUTH 1li-
JIMIA JIOT 1 (paKTUUHO HE MAa€ B LIbOMY MOTpeOM, a 3aliKaBJICHUI JIUIIE B Tie-
peKJiajii He3HauYHO1 CyMU Tpollei, BiH TPOCTO KOPUCTYETHCS TaK 3BaHUMMU MO-
cJlyraMy BTOPUHHOTO PUHKY.

BukopiHuTH BUHMKHEHHS BCiX BUILE3ragaHuX SBUIL aOCOJIIOTHO HEMOX-
JIMBO i 1Ie JOBOAUTH OaratopiuHa eKOHOMIYHA IIpaKTUKa Pi3HUX AepxKaB. AJie €
MEeBHI METOJM PEryJIloBaHHs 3pOCTaHHS PiBHS iH@UIALIT Ta 6e3po0biTTs, 3a 10-
IIOMOIOI0 CIHELiaJIbHO PO3POOJeHUX Mep>KaBHUX IHCTPYMEHTIB PEryIlOBaHHS,
1110 I'PYHTYIOThCS HAa 3aKOHOAABYill 0asi.

be3ymoBHO, HeoOXimHi HOBI peOpMU, 3MaTHI TMOJIMIIUTU iCHYIOUE CTa-
HOBMILIE, aJie 1€ JOCUTh JOBIUI i TPYAOMICTKUI Mpoliec, TOMY IO TYT, SIK i B
0araTbOX rajly3siX eKOHOMIKHM, BiZOYBAa€THCS MIEPETUH iHTEPECIB Pi3HUX €KOHO-
MiYHMX CITUTBHOT. I Bce-Taku, Hallla IyMKa € TaKOl: IEBHUI piBEHb iHQISIIIT
Ta 0e3pOo0ITTS HEOOXiTHUII, TOMY 11O 1Ie¢ TPMMA€E PUHOK Yy piBHOBa3i. He Tpe-
0a Juile MPUITYCKATA KPUTUYHUX CUTYyalliil, TOMY 1O HAIJIMIIOK OyIb-SKOIO
€KOHOMIYHOIO SIBULIA 3ryOHO BIUIMBAE HA €KOHOMIKY B LIIJIOMY.

75



ISSN 2074-5362. €sponeiicokuil éexmop exonomiunozo pozeumky. 2010. No 1 (8)

Cnucok sukopucmanoi aimepamypu

1. Monetarism.ru: MHdasguMs Bceraa v Be3ae UCKIIOUUTEIbHO TeHEXHbIN
dbenomen // http://people.monetarism.ru/06/11/17/1614240.shtml

2. 3amoa IO.A. IloTreHmuanm WHBECTULIMOHHON IIPUBJIEKATEIHLHOCTU
OCHOBHBIX CEKTOPOB YKPaMHCKON 3KOHOMUKHU B nepuoa (pMHAHCOBOro criaaa /
I0.A. 3anos, A.H. I1aBieHko // €BporneiicbKuii BEKTOp €eKOHOMIUHOI'O PO3BU-
TKy, 2009. — No 1 (6). — C. 44—51.

3. YwutanpHblii 3anm  Mwupta // http://myrt.ru/news/business/751-
volshebnaja-verevochka-procenta.html

4. Structural Changes: The Economy, Unemployment and Inflation //
http://seekingalpha.com/article/135051-structural-changes-the-economy-
unemployment-and-inflation

5. International Labor Organization // http://www.ilo.org/global/What _
we_do/ Statistics/topics/Employment/lang--en/index.htm

Ompumaro 15.02.2010.

VK 338.246.83
C.B. Ky3vminoe

OBMEXEHICTh MOXKJIMBOCTEM IMOPIBHAHHSA AKOCTI
TOBAPY 4K OB’€KTUBHA OCHOBA I1OALTY PUHKY
HA HIIII

CraTTs npUCBSYEHA MiKpPOEKOHOMIYHOMY aHaJi3y MOBEMIHKU CIIOKMBA4ya HA PUHKY
nuBepcudikoBaHUX TOBapiB. Po3risiHyTo mpoliec MOpiBHSIHHS SIKICHUX XapaKTepUCTUK TO-
BapiB. 3ampoIioHOBaHO IpadiuHy MOIEIb MOMUTY Ha pPUHKY IMBEepCcU(]PiKOBAaHMX TOBaPIB.

CraTbsl MOCBsIIEHA MUKPOIKOHOMUYECKOMY aHaau3y TOBEIeHUsSI TOTPEOMTENsT Ha
pbIHKE JuBepcU(MUIMPOBAHHBIX TOBApOB. PaccMOTpeH mpoliecc cpaBHEHMSI KAueCTBEHHbBIX
XapaKTepuCcTUK ToBapoB. [IpemroxeHHas rpadudeckas MoOmIeiIb CIpoca Ha pPBIHKE
JIUBePCU(PUIMPOBAHHBIX TOBAPOB.

The article is devoted to the microeconomic analysis of consumer behavior in the
market of diversified products. The process of comparison qualitative characteristics of
goods is examined. The graphic model of demand in the market of diversified products is
proposed.

cnoxcuguull 8ubip, pieHo6aea cnoJCUBa4a, PUHK08A Hilua

V cyyacHiil €eKOHOMIUHili Teopii Teopisl MOBEIiHKM CITOXXMBaya OIMCY-
€ThCSI Y IBOX IUIOLIMHAX, SIKi, HAa XaJib, MaliKe HE MEPETUHAIOTHCI. 3 OJHOTO
00Ky, 1€ MiKpO€KOHOMiUHa TEOpisl CIOXMBYOro BUOOpPY, SdKa OYyIyeETbCS Ha
VSIBJIEGHHSX MPO CHOXMBaya SIK Mpo abCOMIOTHO pallioHaJIbHY Ta aOCOJIIOTHO
00i3HaHy iCTOTY, a 3 IHIIOTO — IHCTUTYLIIOHAJI3M, MPUOIYHUKHU SKOTO 3arepe-
4YyIOTb SIK a0COJIIOTHY 00i3HAHICTh, TaK i AOCOMIOTHY palliOHAIbHICTb MOKYITLS.
ITpoTte BiICYTHICTh BHYTPILLIHHOIO KOMIIPOMICY B caMiii €eKOHOMiuHiii Teopii
€ HE TaKOI0 BEJMKOIO MPpOOJEeMOIO, SIK HEY3rOIKEHICTh MiX BUCHOBKAMU Te-
opii Ta MpakTUKOIO POOOTU CIIeLialicTiB, SKi Oe3mocepeaHbO MpaloTh 3i
CMOXMBavYaMM Ha peaJbHUX pMHKaX. Benuka KiJlbKicTh (hDeHOMEHIB MTOBEAiHKU
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