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IMPUYMHU CBITOBOI EKOHOMIYHOI KPU3H

Po3rissHyTo TIpUYMHM €KOHOMIUHOI KpW3u B icTopuyHOMY acrekTi. [IpoaHanizoBaHO
Meplli MPOsIBU i IPUIMHM TIPOLIECY MOIIMPEHHSI KPU30BUX SIBUIL B YKpaiHi. 3arporoHOBaHO
peKoMeHallii 100 3arto0iraHHsI Ta MPOTHUIl CBITOBI Kpu3i. BUBYUEHO OCHOBHI BUMipy KPU3H:
30BHIIIITHLOEKOHOMIYHUIA, MOHETapHUI Ta COLia/IbHUI. 3p00JIeHO aKIIeHT Ha BaXJIMBOCTI pO3-
BUTKY JIIOJICHKOTO KaIliTaay. 3anporoHOBaHO e(heKTUBHI LIUISIXM BUXOY 3i CBITOBOI KPU3MU.

PaccMoTpeHbl MPUYMHBI  SKOHOMMYECKOTO KpM3MCa B  HCTOPUYECKOM  acrek-
te. [lpoaHanu3upoBaHbl TIEpBbIE TPOSIBJICHUS M TIPUYMHBI TIpoliecca pPacrpoCTpaHEeHUsI
KPU3UCHBIX sIBIeHUI B YKpauHe. [TpeanoxeHbl peKOMEHAAllMd OTHOCUTENBHO TpeaoTBpa-
IIEHUST ¥ TIPOTUBOJCICTBUSI MUPOBOMY KpU3UCY. M3ydeHbl OCHOBHBIE M3MEPEHUS] Kpu3uca:
BHEITHEAKOHOMWYECKHI1, MOHETApHBII U colMaibHBIN. ClieaH akleHT Ha BAKHOCTH pa3BUTHS
yejioBeueckoro Kanutaia. [1peanoxeHbl ahdheKTUBHBIE MYyTH BbIXOAA U3 MUPOBOTO KpU3Hca.
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The article covers the reasons of economic crisis in a historical aspect. There is the
analysis of the first displays, reasons and process of the crisis spreading phenomena in
Ukraine. Recommendations are put forward in relation to prevent and counteract a world
crisis. The basic dimensions of crisis are the following: external economic, monetary and
social ones. The emphasis is made on the importance of the human capital development. The
authors suggest some ways of struggle with the world crisis.

eKOHOMIYHA Kpu3a, A0CbKUll Kaniman, cmabinizayiina noiimuka, eKoHOMiYHe 3D0CMAHHS

ExoHoMmiuHa Kpu3a, sika Habyjnaa poO3BUTKY B YKpaiHi, MOYMHAIOUM 3 Be-
pecHst 2008 p., oxomnuja TrpolIOBO-KPeIUTHY, (icKajabHy, colialibHY cdepH,
MOTiplIMIa COLiaJIbHO-€KOHOMIUHMI CTAaH Ta OYiKyBaHHSI CyO’€KTIB PUHKY.
Ha xanp, cycHiibCTBO BUSBUJIOCS HE TOTOBUMM MPOTUCTABUTHU BUKJIMKAM KpH-
31 LIiJIecCIpSIMOBaHY KOHCOJIiJOBaHY MPOoTUAit0. [ TnbuHa nagiHHs YKpaiHChKO1
€KOHOMIKM CYTTEBO II€PEBUILMJIA AHAJIOTIYHI MOKA3HUKU MEPeBaXKHOI Oijib-
LLIOCTi KpaiH CBITYy, SIKi TaKOX IOTepIaloTh Bill CBiTOBOI (PiHAHCOBOI KPHU3M.
Ile cBiguuUTbH TIPO HEOOXiMHICTH AETATBLHOTO AOCHIIKEHHS TeHEe3M Ta TIPOSIBiB
HEraTMBHMX MPOLIECIB B YKpaiHi, BUSBICHHS BHYTPILIHIX CyNEepeYHOCTEN, SIKi
JIEXaTh B 1X OCHOBi. TOMY METOIO MOCJIIKEHHS € aHajli3 OCHOBHMX IPUYUH
Ta BUSIBJCHHS iHCTPYMEHTIB aHTUKPHU30BOI MOJITUKU, CIIPSIMOBAHOI SIK Ha TI0-
cJ1abJIeHHS HEraTUBHOTO BILUIMBY CBITOBOI KPU3M, TaK i Ha 30epeXeHHs MaKpo-
€KOHOMIUHOI CTabiIbHOCTI KpaiHU.

HaykoBuii minxig 1o 3’scyBaHHS MPUYMH UMKJIIYHOCTI Ta KPU3 3aCTOCYBa-
JIV MpeJACTaBHUKU KJIACUUYHOI 1IKOJIM MOJITUYHOI eKoHoMil. [I. Pikapao Takoio
MPUYMHOIO BBaXKaB HECMPaBEMIUBICTh Y po3mofiii 6ararcTBa. MpaHily3bKuUit
exkoHoMmicT K.-b. Cei1 cTBepaKyBaB, 1110 MPOMO3UILIis TIOPOJIXKYE BIACHUI MO-
MUT, i KpU3U B YCili €KOHOMilli HEMOX/IMBi. BOHM MOXYTb BinOyBaTUCS JIMILIE
B OKpPEMUX perioHax abo Ha OKpeMMX pMHKax ToBapiB. {10 1yMKy He Mmominsin
aHTICbKUI eKoHoMmicT T. MaﬂbTyC Bin 3a3Hauas, 1110 MOMUT Ma€ TeHASHIIiI0
MOCTIIAHO BifcTaBaTH Bil np0n031/1u11 OCKIJIBKM ]:)O61THI/IKI/I Ha CBOIO 3apIuiaTy
KyNyIOTh JIWIIE€ YaCTUHY MPOAYKIIil, Ha iHIIYy YaCTMHY IIpea’ SIBJISIOTH IOIUT
BJIACHMKHU KaIliTally (Ha BeJMYMHY iX BUTpaT), a Ta 4yacTKa, sika 3a663neqye
OTpUMAaHHS NpUOYTKY, HE 3HAXOAUTh 30yTy. g 1i peanizalii moTpiOHI «TpeTi
0cobu» — 3eMJIEBIACHUKU, apMisl, IyXOBEHCTBO Ta iH. SIKIL0O J0XOIiB LIUX OCi0
HEIO0CTaTHbO, MOXKE BUHUMKHYTU KpM3a HAJABUPOOHMIITBA.

Hemo 1oaibHOI OyMKM [JOTPUMYBABCAd 1 IUBEHLIAPCHKMIA €KOHOMICT
C. ne CicMoOHzi, anie «TpeTiMu ocobaMu» BiH BBaxKaB JPiOHUX TOBAPOBUPOOHM-
KiB (CeJisiH, peMiCHUKiIB). KpiM TOro, BUeHU1 MOSICHIOBAB KPU3U HEIOCIIOXKMU-
BaHHSM HApOAHMUX MAC, HEBIAMOBIAHICTIO MiXK BUPOOHULITBOM i CLIOXKMBAHHSIM.

Vneplue cucTeMHMIA HAayKOBMIA aHalli3 €KOHOMIYHOIO LIMKJIY i Hacamrie-
pen Kpu3u (sIKk OCHOBHOTO Iioro enemeHnTa) 3poouB K. Mapkc. BiH ctBepmxKy-
BaB, 110 KPU3U — L€ AUCHPOMNOPLIST MiXK PyXOM 3a01IAIKEHb Ta iHBECTULIIN,
HEIMPONOPLIMHICTG MiXK HarpOMaI>KeHHSIMA Ta PO3BUTKOM OKPEMMX Taiy3ei
i TMANPUEMCTB, CYNEPEYHOCTI MiXXK BUPOOHULTBOM i CIHOXWBAHHSIM, BUPOO-
HULITBOM 1 PO3IOJIJIOM, MiX IJaHOMIPHOIO OpraHi3ali€d0 BUPOOHUILITBA Ha
OKpEMOMY ITiAMPUEMCTBI Ta CTUXiIHHUM MEXaHi3MOM PMHKOBOTO PEryII0OBaHHS
B MaciuTabi Bciei ekoHoMikM Ta iH. [1].

YkpaiHncekuii ekoHoMicT M. TyraH-bapaHOBChKWIA TPUYMHY BUHUKHEH-
Hs Kpu3 BOAuaB y AMUCHPOIOPLIl MixK PyXOoM 3ao0llaJXeHb Ta iHBECTULIN Y
rajgyssx, 110 BHUPOOJSAIOTH 3acoOu BUpPOOHUITBA. BiH BBaxkaB, 110 TMOTPiOHE
pauioHajbHe peryioBaHHA iHBecThllid. [[. KeliHC MoOsSCHIOBaB KpU3U JMI€I0
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3aKOHY TICUXOJIOTII, 3TiIHO 3 SIKUM JIIOAU «CXWJIbHIi, SIK MPaBUJI0, 301JIbLIYBATH
CMOXMBAHHS i3 3pOCTaHHSIM JOXOIiB, ajleé HE TaKOI Mipolo, SKOI 3pOCTaE
noxon» [2]. Bimomuit yKpaiHCbKUI eKOHOMICT A. ['albYMHCHKMI BBaXKa€ OCHO-
BOIO KpU3U — «OOprowy mipamigy» [3].

CyyacHi €KOHOMICTM HaBOAATH llie OaraTo MPUYMH, SIKi BUHUKAIOTh Yy
cdepi rocnonapchKoi disUIbHOCTI. Aje, 0€3 CYMHIBY, €KOHOMIUHI KpU3U — II&
HaA3BUYAHO CKJIAAHI CYCIIJIbHI, €KOHOMiuHi, COLiaJibHi Ta MCUXOJOTriYHi
SIBUILIA, SIKi MAlOTh CKJIaIHI KOMIUIEKCHi B3a€MOITOB’I3aHi MPUYMHU Ta 3aBMsI-
KM SKMM TIOTE€pPIIa€E BCE CYCIUIbCTBO, MOTEPHAIOTh YCi MEpeCcCiuHi rpoMaasiHU
0e3 BUHSITKY.

B octaHHi poku Gararto Jroneil MoYrMHalTh NpUcayxaTucs 1o aymku Ho-
OeJliBChbKMX JlaypeariB 3 eKoHoMikU. Tak, HobGeniBCbKkMii n1aypeat 3 EKOHOMiKHU
JIx. Crirmin Big3HA4YuMB, 1110 KpU3a Mae CI/ICTGMHI/IVI XapakTep. HecTtabinpHicTh
CIIOCTEPIra€ThCSl HEe JIMILE B €KOHOMilli, aje il y CYCHUILHI/IX BimHocuHax. lle
O3Hayae, 1110 3MiHIOBaTU HEOOXiTHO BCIO CUCTEMY B IIJIOMY, a HE JIaTaTu Hip-
ku. . Crirmin BBaXKae, 110 BUHMK KOHQIIKT MiXK «TIOIMHOIO Ta BIIAIOI0»,
3pociia pi3HULS MiX J0XOJAMU BEpXiBKM Ta 3BHMUYaliHOro HacejeHHs [4]. Tyt
MPOTJISAIAEThCS i JUCKPUMIiHALIiS, i 3pocTaroua KOpyIIllis, i (hiHaHCOBI MaxiHa-
wii. TakuM 4MHOM, y CBiTi 3pocTa€ coliajibHa Hanpyra. Mabytb, Tomy HoOe-
JIIBCbKUI JlaypeaT BUCTYIMA€E MpOTU Toro, 106 auiune BBIT OyB iHmukaTopom
€KOHOMIYHOIO PO3BUTKY KpaiHu. lleii mMoKa3HUK He BpaxOBYE HETraTMBHUX
HaCJIIKIiB €KCTEHCUBHOTO BMKOPHMCTAHHSI KOPMCHUX KOIAJWH, 3a0pyITHEHHS
JOBKIJIJISI, He BimoOparkae, HACKiJIbKMA OiICHO 3pocja KyMiBeJdbHa CIIPOMOXK-
HicTp HaceneHHs1. Hampukiman, CIIA BuTpayae 3apa3 BeJMYE3Hi I'pOIIi Ha
BiZHOBJIEHHsI OaHKiB, ajie Ha COLiajbHi MOTpedu, coLliaibHi MPOTrpamMu rpoluei
ButpavaeTbes Mano. BBIT 3pocTae, ane gKicTb XXUTTS He TUILKU HE MOKpallly-
€ThCH, ajie y 0araTboX aMepUKaHIIiB 3HIXKYEThed [5]. OTXe, HEOOXigHO TIepe-
IMISTHYTHA COLiaJIbHY TOJIITUKY KpaiH, BiIPOAMTU CEepeAHiil Kiac, 3a0e3MneyruT
OiNbII OMHOPIAHUI PO3MOAia JOXOMIB.

OCHOBHOIO MPUYMHOK €KOHOMIYHOI KpU3M B YKpaiHi € aKTMBHE BXO-
JUKEHHS KpaiHM B IoOati3alliliHi €KOHOMIiUHi MPOLECH. YCi iHIlli TpUIMHU, Ha
Halll OIS, € moXiZHMMM Bin Hel. Cepen HUMX MOXHa BiI3HAYWMTH TaKi:

1. KpenuTHa 3a1eXKHICTb. CTBOpeHHSI B KpaiHi BEJIMKOI KiJIbKOCTi KOMep-
LilfHUX O0aHKIB, SKi y KOHKypeHTHlI/I 60p0TL61 3a KJIEHTIB HAgal0Th KpeauTu,
y TOMy YMCIi i B iHO3eMHill BaJllOTi, KypC SIKOI IOCTiAHO KOJIMBAETHCS i 3poc-
Ta€, i 3aTATYIOTh BCe Oibllie rpoMaisH KpaiHM B KpPeIUTHY KaOaly, € OOHi-
€10 3 BHYTPILIHIX NTpUUnH (iHAHCOBOI KpM3U. 3ryOHa JJI1 €eKOHOMIKM KpaiHu
cxeMa CTMMYJIIOBaHHS MOIMUTY HAaceJeHHS Ha iMIIOPTHI TOBapU i XKUTJIO yepe3
CHOXMBYI KPEIUTH, 3a0€3MeYCHHS 3apyOI)KHUMM iHBECTULISIMU a00 KOPOTKO-
CTPOKOBUMM TMO3UMKAMM iHO3eMHMX OaHKiB (3arajlbHUN 30BHilLIHLOEKOHOMIY-
HUII Gopr BCiX Cy0’€KTiB rocromaproBaHHs B YKpaiHi ckiagae Oirbire $100
mipa CIIA) mpu3Benau 1o OOproBoi 3aJeXHOCTI.

2. IHBecTHIiiiHa HENPUBAOIMBICTE €KOHOMIKM KpaiHW. 3arajbHUil 00-
CAT TIPSIMUX iHO3EMHUX iHBECTHUIIii, BHeceHUX B YKpaiHy, Ha 1 ciung 2010 p.
cranosus $40,0 mpn CIIA, mo Ha 12,4% OGiiblne o0cATiB iHBECTHIII Ha
rmoyatok 2009 p., Ta B po3paxyHKy Ha OIHY 0coOy craHoBuB $872.6. Aie y
LiJIOMY TIPUPICT CYKYITHOTO 0OCSITY iHO36MHOI0 KalliTajay B eKOHOMIlli KpaiHu,
3 ypaxXyBaHHSIM 10T0 IIepeoLiHKM, BTpaT i KypcoBoi pi3Huii, 3a 2009 p. ctaHo-
BuB $4,4 mupa, mo ckiuagae 72,6% Bin piBHs MonepeHLOT0 poky [6]. B3arani,
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pi3HE PO3YMiHHS TOHSTTS «iHBECTULil» MPU3BOAUTH OO0 TOTO, 1O 3BUYANHY
3MiHYy BJaCHMKA BiTUM3HSHOTO Ha iHO3€MHOIO BHACIAOK KYITiBJli OCTaHHIM
IMAIpHUEMCTBA Ha TEPUTOPIii YKpalHU JEXTO BBaxKa€ BKJIAJaHHSIM iHBECTULIIN y
Take MiAMPUEMCTBO (HAMpPUKIAL, Mpogax KoMbiHaty «KpuBopikcTaab» iHO-
3emuto). HacripaBai, iHBeCTUIIiT TOBUHHI BUKOPUCTOBYBATUCS Ha PO3LLUMPEHHS
i posropraHHs BUpoOHuLTBa. OnHaK momioHa 3MiHa BJIaCHUKA HE € IIpUBa0In-
BOIO Yepe3 HeCTaliIbHY MOJITUYHY CUTYallil0 B KpaiHi, HEOOIPYHTOBAHi i He-
Y3TOJKEHMX TIOJIITUYHI Ta €KOHOMIUHi pillIeHHS 1I0J0 TPUBAJIOro CTabiJIbHOTO
PO3BUTKY €KOHOMIKHM [7].

3. CKkopodeHHsI poOOYMX MiCIb i 3arOCTPEHHS COLiaJIbHUX IpobieM. 3a
CIIPUSTHHS Iep>KaBHOI CJIyXKO0U 3aiiHATOCTI y ciuHi 2010 p. OyJio mpaneBaaluTo-
BaHO 29,5 Tuc. 0cib, 1o MeHine Ha 25%, HiX y ciuni 2009 p [6]. B ymoBax
JlepXKaBHO1 0ailiay>kKOCTi 10 PO3BUTKY HAlLliOHAJIbHOI €KOHOMIKM i BiICYTHOCTI
LiJeCnpsIMOBAHOI IepXKaBHOI IMiATPUMKHU TMPOBIAHUX Tally3eil MPOMMUCIOBOCTI
1 CLIBCHKOIO TOCIIOJApPCTBA €KOHOMiKa KpaiHU PO3BMBAETHCS CTUXITHO Oarato
MiANPUEMCTB (B TIeplly 4Yepry, MPOMUCIOBUX MiANPUEMCTB Majoro i cepen-
HbOro 0i3Hecy) OaHKPYTYIOTh, MPU3YMUHSIOTH CBOIO JislJIbHICTh, a pOOITHUKU
MOTTOBHIOIOTE PN 0e3po0IiTHIUX. 3a MeKero OiTHOCTI OIMMHSIOTHLCS BCe Oiblie
i Oinpire momeil. Inmexc peanbHOI 3apo0iTHOI TIaTH y cepenHboMy 3a 2009 p.
BigHocHO 2008 p. cranoBuB 90,8%, a cyma 3ab0proBaHOCTi 3 BUILIATU 3apO-
6iTHOT m1at Ha 1 ciung 2010 p. mocarna 1473,3 maH rpH, 1o Ha 23,9%, abo
284,7 MaH TpH Oinblie, HiX Ha BimmosinHy maty 2009 p [6].

4. TlimBUIiLIEHHS LiH Ha TOBapy Ta MOCAyru. Y uinoMy iHd:sisg y 2009 p.
ckiana 12,3%, a 'y 2008 p. — 22,3%.

5. HeedektnBHa CTpyKTypa eKOHOMiKM. Tak, CUpOBMHHI Traiy3i, 110 30-
pieHTOBaHi Ha ekcrnopt, ckianaioTb 30% Bim BBII kpainu. Tomy Tak riamboko
CBITOBa KpM3a Bpa3uja METaJypriiiHy Ta XiMiuHYy MPOMMCIOBICTb.

6. Jlerpanartiist yepe3 HemodiHAaHCYBaHHS HayKOBO-TEXHIYHOTO ITOTEHIIia-
ny (daktuuHe diHaHcyBaHHs ckiagae 0,4—0,8% mpu MiHIMaJIbHO HEOOXimHIM
Hopmi 1,7—2,5% BBII) i Hu3bKa iHHOBALiliHA AKTUBHICTb BITYM3HSIHMX IIilI-
npueMmctB (10—17% Bix 3araiabHOI iX KiIBKOCTI) 3BOIUTH HaHiBellb poib HTII
B €KOHOMIUHOMY 3pOCTaHHi KpaiHu [8].

7. HeedexTuBHa AeprkaBHA IIOJITHKA IIATPUMKHU BITYU3HSHOTO TOBApO-
BUPOOHUKA. Y pe3ybTaTi — BEJIMKE BiJl’€MHE CajbJ0 30BHIIIHOT TOPTiBJIi TO-
Bapamu y 2009 p. cranoButh $5732,7 mMiH, a 'y 2008 p. — $18580,9 muH [6].

IToxa3zHUKM YKpalHChKOI €KOHOMiKM CYTTEBO HMXXYi, Hi>K aHAJIOTiYHI IO-
kaszHuku KpaiH CHJI Ta kpaiH-cyciaiB, sKi TakoX mimganucs BIJIMBY CBITOBOT
¢inaHcoBoi kpusu. Tak, y 2008 p. BBII Ha ayiy HaceneHHs B YKpaiHi CTaHO-
BuB $3,9 tuc., a B 2009-my — 2,5 tuc. [y NOpiBHSIHHS: BiAIIOBIAHUIA ITOKA3-
HUK y binopyci cranoButs $5,1 tuc., Kazaxcraui — 6,9, Pocii — $8,9 tuc.
BBII nHa nymy HaceneHHs B IMonbini — $11,1 trc., maiike y 4,5 pasa Buila,
HiK B YKpaiHi. Haiua gepxkaBa cBOro yacy 3HauHO mepeBepliyBajia 3a eKOHO-
MiYHUMHM mapameTpaMu PymyHiio i bonrapito. HuHi y imx KpaiHax ImOKa3HU-
ku BBII Ha myiny HaceJeHHsT BABiUi-BTpUYi BUILI, HiXX y Hac. BignosigHo 10
po3paxyHkiB MB® YkpaiHa 3moxe mepeBepluuTu nokpusosuii (2008 p.) pi-
BeHb BBII mume 2014 p. [3].

IlepeniyeHi nMpuYMHU KpU3MU HE € BUYEpNAHUMM. Aje i Ti, IKi MU Bia-
3HAUYMJIY, TIPU [IMOOKOMY aHali3i HaloTh MiACTAaBU IJI1 OOTPYHTYBAHHS ACSIKUX
LIJISIXiB BUXOAY i3 CUCTEMHOI €KOHOMIYHOI KPU3U YKpaiHU.
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Buxopstun 3 mpoBeaeHOTO aHali3y, NMepIIOYeproBi 3aX0aM aHTUKPU30BOI
MOJITUKM MaloTh, HA Hally AYMKY, BKJIIOYATU: 3aXOOM 1IOAO cTabinizawii ¢i-
HAHCOBOI CHCTEMM; 3aXOAM IIOJ0 BaJIFOTHO-KYpPCOBOI CTa0ii3allii; CIIpUsSIHHS
MOXBAaBJIEHHIO €KOHOMIUHOI aKTMBHOCTI Ta 3aMo0iraHHs €eKOHOMiYHOMY cHa-
Jly; 3aXOJIM 111010 BiIHOBJIEHHS KepOBaHOCTi HalliOHAJbHOI €KOHOMIKU.

V nepion BHyTplLLIHbOl Ta 30BHIIIIHHOI HECTAOUIPHOCTI OCHOBHUM 3aBIaH-
HSIM MOHeTapHOI MOJIITUKA Ma€ CTaTW TIOETHAHHS cTabimizalrii (I)IHaHCOBOI
cepH i 3yNMMHEHHS KPU30BUX TEHACHIIM Ta 3a0e3MeYeHHsI TOCTaTHbOI MpPo-
NOo3ulil TPOLIOBUX PECYPCIB 3a XOPCTKOTO KOHTPOJIO 34 CTPYKTYPOIO 1X BU-
KopucrtaHHd [8]. ¥ 11bOMy KOHTEKCTi HeOOXiaHO:

— copmyBaTU MeXaHi3MU 3a0e3MeyeHHs LiJIbOBOro XapakTepy pediHaH-
CYBaHH$ KOMEPLIMHMX OaHKIB 3 METOIO BiTHOBJAEHHSI HUMU HAJIEKHUX OOCSTIB
KpeAUTYBaHHS MOTOYHOI Ta iHBECTUIIIMHOI AiSIILHOCTI CYO’€KTIB rOCmoaapio-
BaHHS;

— MNOCWJIUTHU CIIPOMOXHICTh (piHAHCOBOTO CEKTOpa OO0 aKyMYyJISLIil yac-
TUHM HAIJIMIIKOBOI TPOIIOBOI MacH, 110 3HAXOAUTHCS Ha pyKaX y HaceJIeHHS
TICJIs1 3HSITTS AEIIO3UTIB, Yepe3 PO3LIMPEHHS CIEKTpa Iep>KaBHUX LIIHHMUX I1a-
MepiB 111 pO3APiOHOro IpoAaxy Ta pO3BUTOK AepxkKaBHOI (piHAHCOBOI iH(pa-
CTPYKTYpPH, 30KpeMa — MepexXi CTpaxyBaHHS;

— BCTAHOBJICHHSI IIPOTrPECHBHOI IIKAJIX IMPUOYTKOBOTO OIOJATKyBaHHS
rpoMaisH 3i 3HMKEHHSIM DPiBHSI OIOJATKYBaHHS Mayio3a0e3leyeHuX BEPCTB
HaceJeHHSI.

Jnst jocsirHEeHHST MaKpOEKOHOMIYHOI CTaOiIbHOCTI Ta CTBOPEHHSI CIpHU-
STJIMBUX YMOB [JISI €KOHOMIYHOTO ITOXBAaBJICHHS HEOOXigHE MOCUJCHHS Jep-
>KaBHOI TIOJIITUKHU, CITPSIMOBAHOI Ha 3a0e3rnedyeHHsI e(PEeKTUBHOCTI PUHKOBUX
MEXaHi3MiB: rapaHTyBaHHSI TOTPMMaHHS IIpaBOBUX HOPM, 3aIl00iraHHs Heao-
OpPOCOBICHUM HisSIM €KOHOMIYHUX Cy0’€KTiB, HacaMmIiepel — MOHOIIOJICTIB, 3a-
Oe3rmeueHHs OiOBUX 3aXO[iB IIOIO 3aXWCTY IpaB BJIACHOCTI Ta 3aIroOiraHHS
peiaepcTBy, 30iMCHEHHS >KOPCTKUX 3aXOMAiB LIOJ0 3HMXKEHHS PiBHSI KOPYIILi
B OpraHax Iep:KaBHOTO YIpaBJliHHS TouIo [9].

Y HepxaBHomy OromxkeTti Ha 2010—2012 pp. HeoOXigHO 3HAYHO 30ibIIN-
TU 0OCSITM BUTpAT Ha OyAiBHULTBO 00’€KTiB rpoMaachkoi iHppacTpykTypu. Lle
CTOCYETBHCSI AOPIr, MOCTIB, TPaHCIIOPTHUX PO3B’SI30K, a TAKOX TPYOOIIPOBOIIB
Ta 3aXO/iB €HEPro30epekeHHS B KOMYHAIBHOMY CeKTOpi. TiabKM CTIOpYyIKeH-
HS IMX 00’€KTIB, 6araTo 3 IKUX YKpaiHi HeoOXiaHi, 30Kpema 1Jis1 POBEIeHHS
€Bpo-2012, moTpeOyBaTUMYTh MIJILHOHIB I HaBiTh JECATKIB MUJILIHOHIB TOHH
MeTaJlypriiiHoi Ta OymiBesbHO1 mpoaykitii [10].

V Mipy po3BUTKY COLIiaIbHO-6KOHOMIYHO1 CUCTEMHU Y CBIiTi CIIOCTEPIira€Th-
Csl TiJABUILIEHHSI POJIi JIIOJCHKOIO KalliTajay B paMKaX aHTUKPU30BUX MpOrpam,
sIKi He BUMKJIIOYAIOTh KPU30Bi SBUILA, a TlependavyatoTh i BIEBHEHO, CBOEYACHO
i, IO MOXKJIMUBOCTIi, 6€300J1iCHO iX BUPILLYIOTb.

HuHiluHs cBiTOBa €KOHOMiIYHA Kpu3a — CBOTO pOJY TECT HAa KOHKYpPEH-
TOCIIPOMOXKHICTb.

KoHKypeHTHi mepeBaru eKOHOMiKM Ta MOXJIMBOCTI 1i MOJEpHi3allii 3Ha-
YHOIO MipOI0 3aJIeXaTh BiJi HAKOMMYEHOIO i Peasi3oBaHOIo JIIOACHKOTO Karli-
tanmy. CaMe oy 3 iX OCBiTOXO, KBajTihiKalli€lo i JOCBiIOM BM3HAYalOTh KOP-
JOHU i MOXKJIMBOCTI TEXHOJIOTIYHOI, EKOHOMIUHOI i coLiaJlbHOI MOAEpHi3allii
cycrmizibeTBa. Y TOM ke 4yac B YKpaiHi JIIOACbKOMY KamiTajly HaJa€TbCs dyXKe
MaJjio 3HaYeHHSI.
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BaxxnvBuM MOMEHTOM € PO3yMiHHS, 110 iHHOBALiHUI PO3BUTOK Cydac-
HOI'O CYCHiJIbCTBA 3a0€3IMeYYEThCS iHTENEKTYaIbHUM KalliTajaoM, 1110 0OyMOB-
JIFOE KOHKYPEHTOCIIPOMOXHICTh €KOHOMIYHOI cucTeMu. JIIOAChKUIT KaIliTal €
IMATpYHTTSIM 0araTthbOX SIBUIL, 110 CTUMYJIIOIOTH €KOHOMIUHE 3pOCTaHHS. 3a
OLIIHKAMM €KCITepTiB 30iJIbLIEHHST KamiTany Ha 1% nmpuBOIUTH 10 MPUCKOPEH-
Hs1 TeMIniB 3poctaHHst BBIT Ha nymy Hacenenus Ha 1—3% [11].

Takum yMHOM, aHTUKPM30Ba IIOJITUKA MOBMHHA OymyBaTHCS 3a TIPUH-
LIMIIOM HEe «CTa0imi3allisi, MoTiM — 3pOCTaHHS», a «CTabili3alliss — yepe3 3poc-
TaHHSI». 3a3Ha4YeHi KPOKU MAalTh 3MiHCHIOBATHUCS 3 YpaxyBaHHSIM iX CIIPSIMO-
BAaHOCTiI Ha KOMIIEHCALIil0 YU OOMEXEHHSI HEeraTUBHUX COLiaJbHMX HACJiAKiB
Kpu30BuX gBull. lle BaxkiaMBO IJis MiATpUMAaHHS COLiaJbHOI Ta IMOJITUYHOI
CTabiIbHOCTI, 30€pekeHHsT TPYIOBOrO MOTEHIliaTy i COlLlialbHOrO Karitajay Ha-
il
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