ISSN 2074-5362. €eponeiicokuii 6exmop exornomiunozo pozeumky. 2012. No 1 (12)

TakuM 4MHOM, CTBOPEHHS iH(pOpMalliifHO-aHAJITUYHOI 0a3u il IIepeTBO-
PEHHS OpraHi3auiliHOI CTPYKTYpM Ha OCHOBi IpyHyBaHHSI MaTepiaibHUX pe-
CypCiB HaJa€ METOAUYHY OCHOBY IJIs1 €(peKTUBHOIO YIpPaBIiHHS JOTICTUYHU-
MU Oi3Hec-mpoliecaMu, sIKi OB’ SI3aHi 3 PyXOM MaTepiaJlbHUX PECypCiB MiAnpu-
€MCTBa, Ta TTOTPeOYE BiAIOBIIHOI OpraHi3aliii.
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The article deals with theoretical and methodological principles and practical
recommendation for effective information base on the basis of grouping machine-building
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EKOHOMIYHA BE3IEKA TA IHBECTULIIMHU PU3UK
MAIINHOBYAIBHOI'O IIAITPUEMCTBA

VY cratrTi po3rasaarThes MiAXoau 1oA0 3abe3neyeHHs] eKOHOMIYHOI Oe3meKyr Malllu-
HOOYIiBHOTO MiIMPUEMCTBA HA Pi3HUX PiBHSIX YIIPaBJIiHHS 32 MOXKJIMBOCTI 3aro0iraHHs iH-
BECTULIIHOMY PU3UKY Ta CTPYKTYPHO-JIOTiYHA CXeMa iX B3aEMO3B’SI3KY.

Karouoei caosa: mawunobydiene nionpuemcmeo, eKkoHomiuna Oe3nexa, IHEeCMUUIUHUL PUUK,
emanu ynpaeainHs.
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Beryn. ®dyHKIiOHYBaHHSI MalIMHOOYIiBHUX TIIIMPUEMCTB B YMOBax He-
CcTabiIbHOCTI Ta MIHJAMBOI JIWHAMIKM 30BHIIIHBOTO CEpeAOBMILA 3MYIIYE 1X
aJanTyBaTUCS 10 PUHKOBUX BHUMOT ILILJISIXOM (DOPMYBaHHSI PECYPCHOIO MOTEH-
Liajy, ikl 6u 3a6e3meyuB PO3BUTOK CYO’€KTIB chepu MallMHOOYTyBaHHS.
V iioro ckiaai MmoaepHizallisi OCHOBHUX (DOH/IIB € YU He HAWMCYTTEBIIIIM (haK-
TOpPOM e€(PEKTUBHOCTI TisIILHOCTI. AJle O3HAUYEHU TIpoliec oTpedye 3HAUYHUX
IHBECTMIIil, SIKi 3aBXIM ITOB’SI3aHi 3 pM3MKOM. 3a i€l cuTyallii 3aXucT BU-
pOOHMITBA Bil 30BHIilIHIX i BHYTPilIHiX 3arpo3, 10 BIUIMBAlOTh Ha PiBeHb
MOTeHILiany MiANPUEMCTBA, O3HAYAE MOr0 €KOHOMIUHY Oe3IeKy K y KpU30-
Bi mepionu, Tak i y CTaOUTbHOMY €KOHOMIYHOMY cepenoBullli. PizHULS TTO-
JIiTa€ 'y BU3HAYE€HHI 3aBAaHb, 1110 MTOCTAIOTh Iepe MiAMPUEMCTBOM Y TOI YK
IHIIWHA mepion,.

3a CTIiKOTO PO3BUTKY MiAMPUEMCTBO 3a0e3Ieuye YTpUMaHHS JOCSATHY-
TUX MO3ULii, TOOTO MEBHUX OOCATiB BUPOOHULTBA Ta 30yTy NPOAYKIIii, romne-
pelxKeHHs (iHaHCOBMX i iHIIMX BUAIB 30uTKiB. Ilig yac Kpu3u HaNOiINbIIOIO
Hebe3MeKow I MiAMPUEMCTBA € pyKHALisl HOro moTeHLialy: BUPOOHUYOTO,
HayKOBO-TE€XHIYHOIO, KaApOBOr0 TOIIO. [HIIMMU CJIOBaMM, 3MATHICTh 10 Bil-
TBOPEHHSI IiANPUEMCTBA Y LIbOMY BUIIAAKY 3HMKE€HA, OCKLIbKM KOIUTU Ha PO3-
BUTOK PECYpCiB MTPAKTUYHO BiJICYTHi.

MalunHOOyYIiBHI MiANMpUEMCTBA 3a3BUYail IyXXe MOBUILHO BUXOISTH 3
KPU30BOTO CTaHy uyepe3 TEeXHOJIOTIYHY BiJCTaNICTh i 3HOIIEHICTh OCHOBHUX
¢oHIIB, BiICYTHICTb KOIITIB Ha MOMAEPHIi3alil0, OCOOJMBOCTI BHYTPIIlIHHOTO
pUHKY 30yTy. ToX nMuTaHHS 3a0e3MeuyeHHs] eKOHOMiIUHOI 0e3MeKM MiAmpueEM-
CTBa € aKTyaJIbLHUMU, IO MiATBEPIXKYETHCS YBarol HAayKOBIIIB i MPaKTUKIB 10
O3HaueHoi mpobysemu. 30KpeMa, JOCTiTHUKA HaMaraloThCs BUZHAUUTHUCS 3 Ka-
Teropi€lo eKOHOMIYHOI 0e3rneku, pakTopamu, L0 il POPMYIOTb, METOAUKAMU
OLIIHKH i1 piBHS.

ITpoTe, He3Baxkaruu Ha 3HAYYIIICTh MOCTIIKEHb, 3aJUIIAIOTHCS HENO-
CTaTHbO BMCBITJICHWMW MWUTAaHHSI BIUJIMBY iHBECTMILIIMHOTO PU3MKY Ha €KOHO-
MiyHYy 0e3IeKy MallMHOOYIiBHOTO MiANIpUEMCTBA.

ITocTanoBka 3aBaanHsg. MeTOIO CTaTTi € cCMCTEMaTU3alis IMiIXOdiB 10 3a-
Oe3neyeHHs1 eKOHOMIUHOI Oe3MeKr MallMHOOYAiBHOIO MiAMPUEMCTBA Ha Pi3-
HUX piBHSIX YIIPaBIiHHS Ta JOCTiIKEHHS BIJIUBY iHBECTULIIHHOTO pU3MKY Ha 1i
BUHUKHEHHS B MPOIECI peasti3allil iHBECTULIIITHOTO TTPOEKTY.

Pe3syabratu. [isbHICTH MAIIMHOOYIIBHOTO ITiAMPUEMCTBA IIOB’S3aHa 3
0e3J1iyylo 3arpo3 B yMOBax MiABUILIEHOTO pu3ukKy. [IpuunHamMu iioro € Hego-
CKOHAQJTICTh 3aKOHOJABCTBA, MilBUIIIEHA KOHKYPEHIIisl, 3HOILIEHICTh OCHOBHUX
3aco00iB, 3MiHa PUHKOBOI KOH IOHKTYpH, HeKBaJlihikoBaHIiCTh KaapiB Toino. Lli
30BHIIlIHI Ta BHYTPILIHI (paKTOPU € OAHIEI0 3 OCHOBHUX MPUUYMH (PiHAHCOBOI
HECITPOMOXHOCTI MiAMTPUEMCTBA.

JloHemaBHA OCHOBHiI BMAM 3arpo3 MAIUMHOOYAiBHUM MiANIPUEMCTBAM
OyJIu MOB’sI3aHi 3 HU3bKOIO €(heKTUBHICTIO Ta HAiHICTIO BUPOOHUUUX PECyp-
CiB, HeCTaOIIbHICTIO 3a0e3MeYeHHs] MaTepialaMi i KOMIUICKTYIOUYUMU, ITOpY-
IIIEHHSIM TPaBWJI TEXHIKW O€3IeKM, IIKiJIMBICTIO BUPOOHUIITBA, MTEPEBUIILICH-
HSM JIIMITiB 00CATiB 3a0pymHEHHS HABKOJMIIHBOTO CEpPEJOBMIIA, TEXHOTEH-
HUMU aBapisiMu. AJie CydaCHi YMOBU TOCTIOAAPIOBAHHS ITiANPUEMCTB BUKIIN-
KaloTh iHIII BUOM 3arpo3, 30KpeMa, MOXKJIUBICTb iIHBECTULIIMHOIO PU3HUKY, 11O
BUHMKAE B MPOLIECi iHBECTULIIHOI AisTLHOCTI MiANIPUEMCTBA Ta peajisallii iH-
BECTULIIMHUX MPOEKTIB. 3alydeHHsI iHBECTULIiii, Yy TOMY YMCJIi iHO3EMHUX, BU-
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KJIMKA€ HEOOXiAHICTh 3a0€3MeYeHHSI €KOHOMIUHOI 06€3MeKM MPOEKTIB 3 METOIO
CTBOPEHHSI HAWOUIbII COPUSATIMBUX YMOB ISl iHBecTOpiB [1].

V 3B’43Ky 3 IUM aKTyaJIbHUM € TIMTaHHS 3a0e3MeYeHHsT EKOHOMIYHO1 0e3-
MEKW MAaLIMHOOYIiBHOIO IMiANIPUEMCTBA, 110 A03BOJISIE MiHiMi3yBaTH abo Bif-
BEPHYTU HETaTMBHUWI BIUIMB Pi3HUX 3arpo3 abo HACHiAKM 1X BIUIMBY. 30Kpe-
Ma, Ha BUSBJEHHS Ta ifeHTU(iKaliio (pakTopiB pU3MKy, HeEOE3MeK i 3arpo3 K
OOHOTO 3 HAWOUIbLI BaXXKJIMBMX 3aBIaHb 3a0€3MEYEHHSI €KOHOMIUYHOI Oe3me-
ku BKaszye P.B. 3adocosa [2]. BuBueHHs nectabinizyrouux ¢GakTopiB, y TOMY
YUCHi MiABUILEHHS PiBHS iHBECTULIMHUX pU3MKIB, 3a3Hauyae H.B. binomkyp-
chbKa [3], mO3BOJISIE MOTIEPEANUTH 3arPO3y €KOHOMIUHIiil Oe3meli miamprueMCTBa.
3icTaBieHHSI PO3PaxyHKiB HassBHUX i MOXJIMBUX €KOHOMiIYHUX BTpaT, aKLEH-
Tyiorh €.M. IManura i A.M. IlITanrpet [4], € BaXIUBUM iHCTPYMEHTOM 3a0€3-
MeYeHHSI eKOHOMIYHOI Oe3IeKMu.

3a HalIMMU MiAXoAaMU MiJ eKOHOMiUYHOIO 0e3IeKOK MAallWHOOYIiBHO-
ro MiAMPUEMCTBA PO3YMIETHCSI KOMIUIEKC 3aXO[iB, peatisallisl SKUX T03BOJSIE
3a0e3neuyBaTi €KOHOMIUHY CTaOUIbHICTh MiANPUEMCTBA Ta MOTO PO3BUTOK 3a
HEBU3HAYEHOCTi BHYTPILIHBOTO i 30BHIIIHBOIO CEpelOBUILIA Ta PU3UKY iHBEC-
TULIIAHOI TiSITBHOCTI.

ExoHoMiuHa 6e3rmeKa mignpueEMCTBA JOCITAETbCS CTBOPEHHSIM CUCTEMU il
3abe3neyeHHs. Y IbOMYy ceHci moroaumocs 3 aymkoto I'. JIssHHoro [5], saxuit
MPOIOHYE BUKOPUCTOBYBATU CUCTEMHHWI MiAXig A0 opraHizallii eKOHOMIYHOI
Oe3IeKy IMINpUEMCTBA, 110 SIBJISIE COOOI0 OpTraHi3alliiiHO-YIIPaBIiHCBHKI, pe-
JKMMHi, TeXHiUHi, Mpo@iJaKTUUHI i MponaraHAMCTChbKi 3aX0au, CIIPSIMOBaHI Ha
SJKICHY peallizallilo 3aXMCTy iHTepeciB MiANMPUEMCTBA BiJl 30BHIlIHIX i BHYT-
pillIHiX 3arpo3 (pu3nKoBUX (pakTopiB). His 3amobiraHHsa BIUIMBY (haKTOpiB Ha
Oe3rneKky MianpUeEMCTBA HEOOXigHa sIKiCHA opraHisallisl MpoLECiB BUSBICHHS,
00J1iKy, aHaJli3y, OLIIHKM i 3armobiraHHg abo MiHiMi3allii pu3uKy (iHaHCOBO-
€KOHOMIYHOI, iHBECTULIIMHOI Ta iHIUMX BUAIB disIJIBHOCTI.

Ha xanb, aas1 OibLIOCTI MALIMHOOYOIBHUX IMiANPUEMCTB 3arnoOiraHHs
PU3MKY 3a3BMYail 3BOAUTHLCS 1O CKOPOUYEHHsSI OOCSTIiB BUIYCKY, aCOPTUMEH-
Ty TPOAYKIIii, KiIbKOCTI IpaliBHUKIB. OQHAK 3HMUKEHHS PiBHS PU3MKY Tillb-
KM TOIi € BUNPaBIAHUM UISI MiATPUEMCTBA, SKIIO OYJIO JOCITHYTO B PE3YyJib-
TaTi peamizalii aHTUPU3UKOBUX 3aXOiB, TIPUYOMY Ha BCIiX PiBHSIX yIIpaBIiHHS.

Binrak, 3a6e3ne4yeHHsI €KOHOMIYHO1 0e3MeKu MallMHOOYAiBHOTO IiANpU-
€MCTBA B TPOILIECi YIPABIIHHS IHBECTULIIMHUMU PU3WKaMU Til Yac peaiizaril
iHBECTULIIMHUX MPOEKTIiB MOBMHHO BiZOyBaTUCS Ha BCiX PiBHSIX YIpaBIiHHS Ta
y TICHOMY 3B’$I3KY 3 3arajilbHUMU MOJIOKEHHSIMU 1110710 6e3IMeKU MiANPUEMCTBA.

BinnoBigHo g0 3anmponoHOBaHOI HAMU cxeMU (puc. 1) (popMyBaHHSI €KO-
HOMIYHOI 0€3MeKM MaIlIMHOOYIiBHOTO IMiANMPUEMCTBA BiZOYBAETLCS 32 PAXyHOK
peaJtizaliii 3axo/iB Ta IIporpaM 3abe3mnedeHHsT 0e3neKu Aep>KaBu, PErioHy, Bim-
MOBiAHOI chepr €eKOHOMIUHOI JisIIbHOCTI i MiANPUEMCTBA.

3a Takoro migxoay eKoHOMiyHa Oe3rneka MalllHOOYIiBHOTO MiAIIpUEMCTBA
HE MOXe 3a0e3mevuyBaTuCs TUIbKM Ha PiBHI mianpueMcTBa. [epxkaBa Hacamme-
pel TOBMHHA CTBOPUTU COPUATIMBUN KITiMAT [J1s1 BeIeHHs Oi3Hecy sIK Ha Halli-
OHaJILHOMY PiBHi, TaK i Ha perioHaJibHOMY. EXoHOMiIuHa Oe3mneka aep:KaBu — 1ie
3IaTHICTh Aep>KaBM BUKOHYBAaTHU CBOI (PYHKIIii Ta AOCSATaTU MOCTABJICHUX LIS
ONTUMAJILHUM CIIOCOOOM 3a IiF0YMX 30BHIlLIHIX i BHYTPIlLLIHiX YMOB.

Jnst gocsITHEHHST Ta MIATPUMKM CTaHY €KOHOMIYHOI Oe3IMeKM Ha piBHi
Jep>KaBu po3po0JIsIIOThCS BiAMOBIAHI 3aKOHM, ITporpamMu Ta crpaterii. [1pukia-
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noM € KoHuenis HamioHanbHOI 0e3meKu [6], eleMeHTaMU SIKOi € TOJIITUYHA,
€KOHOMiUHa, €KOJIOriyHa, colliajJbHa TOIIO Oe3IMeKU.

TlutaHHg HauioOHaJBLHOI OE3MEeKM MICTAThCI i Y BiIMOBIZHOMY 3aKOHi
«IIpo ocHOBM HalliOHaJNBHOI Oe3neKu YKpaiHw» [7], 3rimHO 3 IKUM IIOJIiTHKA
Jiep>XXaBy MOBUHHA OyTWM COpsSMOBaHA Ha 3aXMCT HalLliOHAJbHUX iHTEpeCiB Bij
BHYTPILIIHIX 1 30BHIIIIHIX 3arpo3 B ycix cdepax KUTTEAISITLHOCTI i TapaHTyBaH-
HsT Oe3IeKr 0CO0M, CYCITUILCTBA i AepXKaBMU.

Ot1xe, eKOHOMiUHA Oe3meka AeprkaBd € HaWIepluuM i HalBaxKJIMBIlLUM
piBHEM EKOHOMIYHOi Oe3rneKu IiANPUEMCTBA, OCKIJIbKUA TAMPUEMCTBO He
MOXK€ 3MIiHUTUA CHUCTeMY BiTHOCHH Y JepXKaBi: KOPYIILil0, XabapHUIITBO TOLLO.
Ile moxe OyTH 3a0e3reyeHO Ha piBHI AepKaBU.
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Puc. 1. CrpykTypHo-Jioriyna cxema 3a0e3ne4eHHs] €KOHOMIYHOI Oe3meKu
MANIMHOOYAIBHOTO MiAMPHEMCTBA HA Pi3HUX PiBHSAX YHNPABJIIHHS
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Tinbku aepxkaBa peanizoBye 3aXOAM IIOAO 3aXMUCTY HALliOHAJbHUX €KOHO-
MIYHMX iHT€peCiB, 3MEHIIEHHSI HETaTUBHOTO BIUIMBY iHO3EMHHUX ITiAIIPUEMCTB
Ha HallioHaJIbHYy €KOHOMIKY, OKpeMy cepy eKOHOMIYHOI MisIbHOCTI Ta OKpe-
Mi MiAOPUEMCTBA TOLIO.

ExoHoMiuHa Ge3rneka cpepu eKOHOMIYHOI disIIbHOCTI BUSIBASIETHCS Yepe3
CTIKMI CTaH MiAMPUEMCTB, 1110 BXOIATh N0 1i CKJIaAy Ta CYKYITHICThb 3aXOJiB,
SIKi 320e31meuyioTh epeKTUBHE (PYHKIIOHYBAHHS i PO3BUTOK BiIIIOBITHOI ramy-
3i. be3neka 1boro piBHA, AK i 6e3meka AepXaBM, BIIMBAE HA PiBEHb O€3MEKU
OiATIpUEMCTBA.

[IpoTe minmpueMcTBa TaKOX ITOBMHHI POOMTHU CBili BHECOK y 3a0€3MeUYeH-
HsI HaliOHAJIbHOI €KOHOMiIYHO1 6e3MeKku. Y IbOMY CEHCi MallMHOOYIiBHE TTi/l-
MPUEMCTBO ITOBMHHO 3iICHIOBATHU 3aX01, CIIPSIMOBaHI Ha BUSIBJICHHSI [TOTEH-
LIiAHMX 3arpo3 i 3amobiraHHs iM, y TOMY YMCJIi 32 paXyHOK iHBECTULIHHUX pU-
3UKiB, Ha BCiX PiBHSIX YIpPaBJIiHHSI.

s 3ab6e3reyeHHsT EKOHOMIYHOI Oe3IreKr HeOOXiIHI pecypcH: Martepiaib-
Hi, TpymoBi Ta (iHaHCOBI; iHMOpPMAaILIia Ta TEXHOJIOTISI; TeXHiKa Ta 00JlagHAH-
HsI; IHTeJIeKTYaJlbHUI MOTeHLial, SIKi CJil MaKCUMi3yBaTU. A OCKiJIbKM, SIK
HaMHM 3a3HayeHoO paHillle, OCHOBOIO PU3UKIB, TO HEOOXiZHO BU3ZHAUYMTU CUCTE-
MY. MOHITOPMHI MTOKA3HUKIB Ha MiACTaBi BUSBJICHHS, OLIIHKHU i aHaJi3y pU3U-
KiB JO3BOJISIE MepeadauYnTH 3arpo3y Oe3Ielli Ta CTaTU OCHOBOIO 3arobiraHHs iit
i B MOJAJbIIOMY BU3HAYUTHU BiAITOBIAHY CTpaTeTilo.

Hayxoro i mpakTukoo HampalbOBaHO Pi3HIi MiAXOIMW IO BHOOpPY CTpaterii
€KOHOMIYHOI 6e3reku mianpuemcrtna. Lle MoxXyTb OyTH cTpaTerii, opieHTOBaHi
Ha YCYHEHHS iCHYIOUMX 3arpo3 abo 3amobiraHHsI MOXJIMBUM 3arpo3aM €KOHO-
MiuHii Oe3mewi MmanprueMCTBa; CIIPSIMOBaHi Ha 3aI00iraHHsI BIUIMBY iCHYIOUMX
ab0 MOXKJIMBUX 3arpo3 UM Ha KOMIIEHcallilo 30UTKy [8].

IMepuii gBa TUMM cTpaTteriii mependavyaloTh BUKIIOUEHHS 3arpo3 abo 3aro-
OiraHHs ix BIumBY. OCTaHHSI CTpaTeris BUKOPUCTOBYEThCS Y BUMAAKaX, KOJIU
Jil pU3MKY HEMOXKJIMBO 3aMo0irTu, aje cjil BUBHAYUTUCS 3 MOXJIMBICTIO KOM-
MEeHCYBaTH MOTo BIUIMB HA pe3yabTaTu MisVIbHOCTI IMiANPUEMCTBA.

Y uinoMy X MOCATHEHHSI CTaHy €KOHOMIYHOI Oe3INeKu Iepenadadyae He
TIJIbKY MOCTiiiHY peai3aliio 3aX0/iB 1040 BUSIBJIEHHS 3arpo3 Ta 3arobiraHHs
iM, a i1 ynpaBiiHHS (PiHAHCOBO-TOCIOAAPCHKOIO, iIHBECTULIIIHOIO MiSITbHICTIO
MiATTPUEMCTBA, iIHBECTULIMHUMHU TTPOCKTAMMU.

OckiNbKM pealtizallis iHBeCTULIIMHMUX MPOEKTiB MOB’s3aHa 3 Hi€l0 30B-
HIlIHiX Ta BHYTPilIHiIX (paKTOpPiB PU3UKY HAa PO3BUTOK iHBECTUILIMHOI IisIb-
HOCTi, AOLIJBHO PO3IJSIHYTU €TAalu YNPaBJiHHS PU3MKAMU iHBECTULIIMHUX
MPOEKTIB.

Ha nepiiomy etari BU3HAYa€ThCS Tepetik KOHTPOIbOBAHUX TTOKA3HUKIB,
IO Bi0OpaXaroTh peaTi3allito iHBECTULIIHHOTO MTPOEKTY Ta JOMYCTUMI MEXi 1X
3Ha4yeHb. Bil TOro, HacKilbKKM MpaBUILHO 00paHi MOKa3HUKM (iHAMKATOpU) Ta
1X 3HAYEHHS, 3aJIEKUTh CTYIMiHb aIeKBAaTHOCTI OLIHKU PU3UKY iHBECTULIIHO-
ro MpOEeKTy, a TAKOXX MOXJIMBICTh BiIBEpHEHHS 3arpo3. TakuMu MoKa3HUKa-
MU € CTPOK peajlizallii iHBeCTULIITHOTO MPOeKTy, MPUOYTOK BiJ MOro peaiisza-
1Iii, YMcTa MpUBEAEHA BapTiCTh TOILO.

Hpyruii etan nependavyae KOHTPOJb OOpaHUX 3HAYEHb, 4 CaMe: MOHITO-
PUHI BHYTPILLIHIX Ta 30BHIlUHiX PU3UKOBUX (DaKTOPiB, BUBHAYEHHS PiBHS iC-
HYy104YOi HeOe3IeKU i y pa3i HeoOXimHOCTI MPUIAHSITTS BiAMOBIAHUX YIIpaBJIiH-
CbKHUX PillleHb 1I0A0 MOro 3HUKEHHS YW 3alo0iraHHs iMoMy.
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Jo BHYTpIIIHIX Ta 30BHIILIHIX PU3UKOBUX (PAKTOPIiB MaIIMHOOYIiBHOTO
MiANPUEMCTBA, 1O BUSIBISIOTHCS Yy MpOLECi peantisaliil iHBeCTULIIHOIO Mpo-
eKTYy i MiaasIraoTb MOHITOPUHTY, MOXKHA BiIHECTU: 3araJiIbHUIT 00CAT 3AilicHe-
HUX iHBECTULIi; TPUBANICTh iHBECTULIIMHOTO MEPIOAY; CEPEIHBOCTATUCTUUYHY
KiJIbKICTh OAMHULbL OpaKOBaHOI MalllMHOOYIiBHOI MPOAYKIii; 3arajibHy Kijlb-
KiCThb OIMHHUIL MAalIMHOOYIIBHOI MPOAYKIii, 1110 BUPOOJSIETHCS IMiANPUEM-
CTBOM 3TiTHO 3 BUPOOHMUYOIO TIPOTPaMOI0, 32 iHBECTULIIHMM MPOEKTOM TOILIO.

3OBHILIHIMU PU3UKOBUMHU (PAKTOpAMM TaKOX € MPOTUIPAaBHA AisSUIbHICTh
KPUMiHAIbHUX CTPYKTYP Ta KOHKYPEHTIB, MPaBOIOPYILIEHHS 3i CTOPOHU KO-
PYMIIOBAaHUX €JIEMEHTIB 3 YMCJIa KOHTPOIIOYMX Ta IIPAaBOOXOPOHHUX OpPTraHiB.

VY mporieci MOHITOPUHTY OLIIHIOIOTHCSI 3HAUYEHHS O0OpaHUX MOKA3HUKIB Ta
iX MOXJIMBE BIAXWJIEHHS Bil 3alUIaHOBAaHUX 3HauyeHb. 3aJ€KHO BiJl BEJIUYUHU
BiIXWJICHHS MOKA3HUKIB BiJl TPaHUYHMX 3HAYCHb CTAaH peai3allii iHBeCTULIiM-
HOTO IPOEKTY MAIIMHOOYIiBHOTO IMiAMPUEMCTBA MOXHA XapaKTepU3yBaTU SIK:

— HOpMaJIbHUI — ITOKa3HUKMU I1epedyBaroTh y MexKax rpaHUYHUX 3HAYEHb;

— TePeIKPU30BHUIA, KOJIU IIEPEeBUIIYEThCS Oap’e€pHE 3HAUCHHS Xo4a O of-
HOIo 3 TOKa3HMUKiB, a iHIUII HAOJM3WUIMCS A0 MEeBHOI MeXi Oap’epHuUX 3Ha-
YeHb, MpPU LbOMY iCHYIOTb MOXJIMBOCTI MOJIIILIEHHSI YMOB i pe3yjabTaTiB po-
00TH TIISIXOM TIPUWHATTS 3aMO0IKHUX 3aXOiB IIIOA0 3arpo3;

— KPU30BMI — MEPEBUIIYETHCS Oap’e€pHE 3HAYEHHS OUIBIIIOCTI OCHOBHUX
MOKA3HUKIB, Y pe3yJbTaTi peajidallisg iHBECTUIIIITHOTO MPOEKTY MOXe OYyTH Mif
3arpo301o;

— KPUTUYHUI — TIOPYLIYIOThCS Oap’€pHi 3HAUEHHSI BCiX IOKA3HUKIB,
YyacTKOBa BTpaTa MOTEHIIiaJy CTa€E HEMUHYYOIO, PiBeHb PU3UKY iHBECTULIIIHO-
ro IPOEKTY KPUTUIHUI [9].

Ha npomy ertami BUSIBASIIOTbCS HETaTWMBHI TEHAEHLIl peaiisallii iHBeCTU-
LIIAHOTO MPOEKTY, BU3HAYAIOThCS MPUUUHU, XapaKTep pU3MKY i HOTO piBeHb, a
TaKOX MPOTHO3YIOTbCS HACIAKHU, TICJISI YOrO YXBaJIOIOTHCS YIPaBIIHCBKI pi-
IIIEHHS 100 KOPUTYBaHHS.

KopuryBanbHi il BigOyBalOThCSI HA TPEThOMY €Talli yIIpaBliHHS PU3UKOM
i IepenbavaOTh BUOIp METOMY YIPaBIiHHS PU3UKOM 3aJI€XKHO Bill IOTO piBHSI.
o TakMx METOMiB BiZHOCSITh: 3MEHILIEHHS, 30epiraHHs Ta MepedaBaHHS pU-
3UKY TPETiM ocobaM. [lo MeToAiB 3MEHIIIEHHS iHBECTULIIMTHOTO PU3UKY Malllu-
HOOYIiBHMX MiAMIPUEMCTB, SKi PO3MISIHYTO B HAIMX MOMNEPEAHIX TOCTiIXKEH-
Hax [10], BimHOCSTh: AMBepcudiKallilo, CTpaxyBaHHS, JiMiTyBaHHSI, XeAKyBaH-
Hs, MPUAOAHHS 10JaTKOBOI iH(popMallii.

3a KOPUTYBAILHUMM JisIMA B YIPaBJIiHHI pU3MKaMU IIPOBOAUTHCS OLIiHKA
oro edeKTUBHOCTI. 1T LbOTO BU3HAYAETHCI KOEPILIiEHT e(PEKTUBHOCTI Of-
HUM i3 3araJIbHOTIPUITHITHUX CITOCO0IB, TaAKMX SIK OLIiHKa (piHAHCOBOI CTilKOCTI;
Pi3HULIS MK (PaKTMIYHUMM BTpaTaMU Bifl IIPOSIBY PU3UKY i BUTpaTaMU Ha iIeH-
TUdiKalilo Ta 3MEHIIEHHS PU3UKY; Pi3HULS MixX (iHAHCOBMMU MOXJIMBOC-
TIMU niunpneMCTBa i fioro 30UTKaMu Ta BUTPaTaMK Ha ynpaBﬂiHHﬂ pu3uKa-
MM i BTpaTaMU ITiCJISI 3aXOMdiB ynpaBmHHsI CIiBBITHOIIEHHSI MiXK YMCTHAM TPO-
IIIOBMM MOTOKOM BiJ peam:sauu IHBECTUILIIAHOTO MPOEKTY A0 Ta ITiCJIS BIIPOBa-
JI>KeHHSI 3aXO/iB yIpaBJliHHSI PU3UKOM TOLIO.

Haii6inbin po3rnoBCcoIXeHNM METOAOM OLIHKU (PiHAHCOBOI CTIMKOCTI € ii
iHTerpajibHa OajbHa oliHKa. [T mogalblInX AOCTiIKEHb HAMU 3aCTOCOBYBa-
Jlacg o3HaueHa MeToauka [11], 3a KO0 Ha MiACTaBi JOCHIIXKEHOTO CTaHy pe-
ajtizallil iHBeCTHLIITHOTO TPoeKTy [9], hakTUIHOro piBHS IMOKAa3HUKIB (piHaH-
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COBOI CTIMKOCTI 1 peUTUHTY KOXHOTO MOKa3HMKaA, BUPAXXEHOTO B Oanax, BUIi-
JIIETBCS YOTUPU TPYNU MiANpUEMCTB (Tabdiu. 1).

Tabauys 1
I'pynu mianpuemMcTs 3a KpuTepisaMu ouiHKU GiHAHCOBOTO CTaHY
Mexi rpyn 3a KpuTtepisiMu, 6aj
Moxasnuk 1-1ra 2-ra 3-1a 4-Ta
rpymna rpymna rpymna rpymna
. . . OisblLe _ _ MEHILIE
KoediuieHT abcot0THOI JTiKBiTHOCTI 0.25-20 0,2—12 0,1—4 0,05—0
. . . OisbLIe _ _ MEHIIEe
KoediuieHT IBUAKOI JIIKBIIHOCTI 1.0-18 0,9—12 0,76 0,5—0
KoepimieHT moToyHoiI JIiKBiTHOCTI GinbLue (1,9-1.4) (1,371,5) | menue
2,0—16,5 | — (15=7,5) | — (6—3) 1,0—0
KoepiuieHT ¢diHaHCOBOI He3aIeXKHOCTI Girbuee | (0,59-0,43) | (0,42-1,0) | mene
0,6—17 | — (15-7,4) | — (6,8—1,8) | 0,4—0
KoediuieHT 3a6e3neueHOCTi BIaCHUMU Oiblue 0.4—9 0.2—3 MEHILIE
000pPOTHUMM 3acobamMu 0,5—15 > K 0,1-0
KoediuieHT 3a6e3neuyeHOCTi 3anacis Oisblie _ . MEHIIe
; 0,9-9 0,7-3

BJIACHUM KaIliTaJoM 1,0—15 0,5-0

MiHiMajibHe 3HAUEHHS MeXi 100 85—56.9 41,6—18

Jo mepiuoi rpynu MiAOPUEMCTB HajleXaTb IMIANPUEMCTBA, B SIKMX BHU-
COKMI1 piBeHb (hiHAHCOBOI CTIMMKOCTi, a MOKA3HMKU CTaHY peajizallii iHBec-
TULIIHOTO IPOEKTY IepeOyBaloTh y MexXax I'PaHUYHUX 3HAayeHb, 110 JT03BO-
JISIE CTBEPKYyBaTH MPO CBOEYACHE MOBEPHEHHS MO3UKOBUX KOLITIB. Jlo Apyroi
TPYIIM BKJIFOYEHO MiANIPUEMCTBA, 1110 MalOTh NEBHUIA CTYITiHb PU3UKY, a MIOKa3-
HUKM CTaHy peaizallii iHBECTULIITHOTO MPOEKTY HAOIMKAITHCS 10 IPAaHUYHOL
MEXi, 110 CBIZYMTH PO MOKJIMBICTh PU3UKY IIOA0 HAKOIMYEHHS 3a00prosa-
HocTi. o TpeThOoi rpynu MallMHOOYAIBHUX TMiAMPUEMCTB HaJleXaTb TakKi, 110
€ IpoOJIEeMHMMMU 3a piBHEM (DiHAHCOBOI CTIMKOCTI 3a 3HAYHOTO IePEBUILECHHS
MOKa3HWKaMU CTaHy peallizalil iHBECTULIIHHOrO MPOEKTY rPAHUYHOrO 3HAYEH-
H$l, 1110 MOXE BpEILTi-pellT NPU3BECTU 10 OaHKPYTCTBA. Taka cuTyallisl moTpe-
Oye IpoBeneHHs 3axXOdiB 3 (DiHAHCOBOIO 03M0POBJEHHS. [0 UyeTBepTOl IrpyIu
BKJIIOUEHO ITIATIPUEMCTBA 3 KPUTUYHUM pPiBHEM PU3MKY iHBECTHUIIIHHOTO IPO-
€KTy, SIKi € MPaKTUYHO HEIIaTOCIIPOMOXHUMU.

3a pesyabTaTaMM BiTHECEHHsI MAIIMHOOYIiBHUX MiANIPUEMCTB 10 Ti€l 4u
IHIIOI TPYIMM BU3HAYAIOTHCS 3aXOAM IIOA0 YIpPaBIiHHS iHBECTULIMHUM PU3U-
KOM.

V pasi HeedeKTUBHOTO yIIpaBIiHHS PU3UKOM Y IIPOLIeCi peai3allii iHBec-
TULIITHOTO TIPOEKTY IPOLIECH ITOBTOPIOIOTHCS IJISI BU3HAYECHHSI KOPUTYBalb-
HUX Jiii 1O MOMEHTY BIIPOBAKEHHSI MPOEKTY 3 MPUUHITHUM PiBHEM PUBUKY.

V cBom uepry, Taka cucTeMa COpUSITUME ITiIBUILEeHHIO (hiHAHCOBOI CTili-
KOCTi MiAMPUEMCTBA, OTKe — 3a0€3MeUYeHHI0 €KOHOMIUHOI 0e3MmeKu MalluHO-
OyIiBHOTO MiANPUEMCTBA.

BucHoBKH. 3anporioHOBaHa CTPYKTYPHO-JIOTIYHA CXeMa J03BOJISIE PO3IJIs-
HYTH TIporiec (popMyBaHHS Ta 3a0€3MeYeHHS €eKOHOMIYHOI O0€3MeKU MiAITPUEM-
CTBa SIK B3aEMOJiI0 MiX Pi3HUMM PiBHSIMU YIIPaBJiHHS €KOHOMIYHOIO Oe3Mne-
KOI0, a caMe: JepxKaBM, €KOHOMIUHOI chepU HOisUTbHOCTI MiAIpUEMCTBA, Ta BU-
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3HAYNUTHU X B3a€EMHUWI BIINB. 3a0e3mneueHHs Oe3IeKU ITAIPUEMCTBA Tepe/-
0Oayae BM3HAUYEHHS 3aXOAiB 1I0AO0 3arodiraHHs Ail pU3UMKOBUX (aKTOpiB, ce-
pel SIKUX € i Ti, 110 BIJIMBAIOTh HA iHBECTULIiMiHI MPOEKTU. YTIpaBIiHHS PU3U-
KaMM B MpoOLECi peanidalii iHBECTULIIAHUX NPOEKTIB JOLIJIBHO PO3MISAATU K
CYKYMHICTh MEBHUX eTarniB. Peanizallis ocTaHHiX Oyae CIpuUITU 3a0e3neUeHHI0
(¢iHaHCOBOI CTIMKOCTI MiANIPUEMCTBA, OTXKE, EKOHOMIUHOI Oe3MeKu.
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The article analyses approaches to ensuring economic safety of a machine-building
enterprise at different management levels in order to avoid investment risks and proposes a
logical block diagram that illustrates economic safety — investment risk interactions.
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OLITHKA MAPKETHHI'OBOI CKJIAJOBOI ITPA BUKOPYICTAHHI
[OTEHIIIATTY PO3BUTKY MIIIIPUEMCTB
TA OPTAHIZALIV CIIOKUBYOI KOOTIEPALII

V cTarTi JoCIimKeHO BIUIUB MapKEeTUHIOBOI CKJIaA0BOI Ha e(peKTUBHICTh BUKOPUCTAH-
HsI TTOTEHIIialy PO3BUTKY CUCTEMM CIOXMBYOI KOOIepallii yepe3 rOTOBHICTb 00JJaCHUX CIIO-
JKMBYMX CIIJIOK [0 peajtizallii MapKeTUHTOBOI CTpaTeTii Ta po3poOKY 3aXOiB 11100 MilIBU-
1IeHHS e(heKTUBHOCTI ii BUKOPUCTaHHSI.

Karouoei caosa: nomenyian pozeumky, mapKkemuHe08Uil NOMeHyial, Mmemoouku OyiHKU Mapke-
MUH208020 NOMEHUIaNy, NIONPpUEMCMEa ma opeanizauii cnoxcus4oi Koonepayii, eomosHicms 00
peanizauii, 3axo0u nioguweHHs.

Beryn. Cepen kinrouoBuUX (DakTOpPiB yCIiXy pO3BUTKY MiANPUEMCTB Ta Op-
raHizawii Crmo>KuB4YO1 KOOIepallil Ha OCHOBI CKJIQJIOBUX €JEMEHTIB MOTEHLIiaTy
MIPOTIOHYEMO BUAUIMTHU TIOPSIA i3 3aIllacaMu, TPYIOBOIO, MaTepiaabHOIO, iHDOp-
MalliliHow0, (iHaHCOBOW, iHBECTULIIIHO-IHHOBALIITHOIO, COLiaJIbHOIO, YIIpaB-
JIIHCHKOIO CKJIAJOBUMM III¢ i MapKETUHIOBY Ha TPETbOMY (DYHKIIiIOHAJIbHOMY
piBHi iioro ¢opmyBaHH4. Lle MiATBEpIXEHO CyYaCHUMH IOMIsIAaMu Ha (op-
MyBaHHSI MOTEHILIaJly TaKMX BimomMux HaykoBLiB, sIK O.C. ®enoniH [1, c. 79],
B.B. Ilactyxoma [2, c. 72], JI.B. bana6anoBa [3, c. 18], H.C. KpacHokyT-
cbka [4, c. 9], B.€. baueBchkuii [5, c¢. 36|, 1.3. Jomkancekuii [6, c. 201],
O.K. ob6ukina [7, c. 189], P.B. Maxuncbkuii [8, c. 196].

ITocTaHoBKa mpodJjemMu. 3a pe3yiabTaTaMU 3aCTOCOBAHOIO METONY paiio-
HYBaHHS, B OCHOBY SIKOTO TOKJaneHO «OCHOBHI MOKa3HUKU TOCIOAApChKO-
¢iHaHCOBOI AiSILHOCTI MiAMPUEMCTB i opranizaniii KpumcnoxXuBcinku, o0J-
cnoxkmuBCITiIoK 3a 2010 pik» i «OCHOBHI MOKAa3HUKU TOCTIONAPChKO-(hiHAHCOBOT
JTiSITBHOCTI MiAMPUEMCTB i opraHizauiii KpuMcnoXuBcoijku, 00JICHOXUBCITI-
Jok 3a 2009 pik», 00JacHi CMOXMBYI CIIJIKM BUSIBUJIM CBOIO HaJNEXKHICTh J10
TPbOX PalioOHIB BiAIOBIIHO 10 piBHIB popMyBaHHs noTeHuiany [9,10]. Ha mep-
1IOMY piBHi (hOpMyBaHHSI MOTEHILialy (CTPYKTYpPHO-Taly3eBOMY) Malixke BCi
00J1aCHI CITOXXMBUYI CITUJIKM HajeXaTb 10 MEPLIOTO pailoHy, IO CBiIUUTHL MPO
HasIBHICTh Ta €(PEKTUBHICTb C(POPMOBAHOTO MOTEHIIiaJIy Ta XapaKTepU3Y€E CIIe-
1upiky cuctemMu; Ha Apyromy (rocronapCcbKOMy) — CIIOCTEPIiraroThCs OKpe-
Mi BTpaTtu e¢(eKTUBHOCTI Ta HaJlexkHicTh 8 (38,1%) 0OJICIIOXMBCIIIIOK A0 ApY-
TrOoro Ta TPEThbOI'O pailoHy, KOJIM Ha TPEeTbOMY piBHi (DOpMYyBaHHS OIHA OOJI-
CIIOXXMBCITJIKA HAJIEXKUTh A0 MEPIIOro paioHy, ABi — A0 Apyroro, a peira 18
(85,7%) obicnoxuBCIiIOK — 10 TpeThoro. Cepen CKIIaJI0BUX LIbOTO PiBHSI BU-
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