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The article analyzes the consumer market child target group; the main advantage in
choosing brands is identified. The main features of the loyalty of children’s segment with
brands of food.
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EKOHOMIYHE OBI'PYHTYBAHHSA IMPUMHATTA PINIEHD
ITPOEKTY B YMOBAX PU3UKY

YV cTatrTi po3riIsaaaETbCsl €KOHOMIUYHE OOIPYHTYBAHHSI MPUMHSTTS pillleHb IIPOEKTY Ha
OCHOBI BUKOPHMCTAHHSI aHaJli3y CIIEHapilo Ta YyTJIMBOCTI MTPOEKTYy B YMOBax pu3uky. Po3spa-
XOBaHO 0a30Bi MOKA3HUKU €(PEeKTUBHOCTI iHBECTULIMHOTO MPOEKTY, a TAKOXK MOXJIMUBI MO-
Ka3HMKM 3aJIeXKHO BiJl cUTyallil Ha puHKY i chopMoBaHO rpadik AMHAMIKY 3MiH.

Karouosi caosa: epowtosuii nomix, pusux, HeeU3HAUEHICMYb, YUCMA NPpUGedeHa eapmicmb, iHOeKC
npubymkoeocmi, nepiod oKynHocmi, epeKxmueHicmo iHeeCmuyili, 6HYMpIWHA HOPpMAa 00X0OHOC-
mi, ananiz uymaueocmi, Mmemoo cyeHapiis.

YV pUHKOBIIf €KOHOMilli pU3MK € HEBil’€EMHUM aTpHUOYTOM rOCIOJaprOBaH-
Hs. HeBM3HauYeHiCcTh MPU3BOAUTH A0 TOrO, 110 YHUKHYTU PU3UKY HEMOXJIU-
BO. AJie 1Ie He O3Hayva€, 110 CJIiI IIYKATH TaKi pillleHHS, B SIKUX 3aBYaCHO Bi-
JOMUI pe3yJbTaT, — BOHM, K MpaBuio, HeedekTuBHI. HeoOXigHO HaBYUTHUCS
nepeadavyaTu pM3uK, OLIHIOBATH MOro po3MipH, IUIaHyBaTU 3axOAd IIOAO 3a-
noOiraHHs omy.

ITpouecu yxBajieHHS pillleHb B YIpPaBJiHHI OIpOeKTaMU BinOyBalOThCS, K
MpaBUJIO, B YMOBax HasIBHOCTI Ti€i ab0 iHILIOI Mipy¥ HEBM3HAYEHOCTi, 0OYMOB-
JIFOBaHOI TaKUMHU (haKTOpaMU:

— HENOBHE 3HaHHS yCiX mapaMeTpiB, OOCTaBUH, CHUTyallii s BUOOpY
OINTUMAJILHOTO PillIeHHS, a TaKOXX HEMOXJIMBICTh aA€KBaTHOIO i TOYHOro 00-
JIIKy yci€i mocTymHoi iHdopmaliil i HasgBHICTh IMOBIPHICHMX XapaKTepUCTUK
TMOBEJiHKY CEPEIOBUIIIA;

— HasgBHICTb (paKTOpa BUITAAKOBOCTI, TOOTO peanisallii (pakTopiB, sIKi He-
MOXJIMBO TIOTIEPEIUTH i CIIPOTHO3YBATU HABITh Y MMOBIPHICHIN peatizallii;

— HasIBHICTb Cy0’€KTMBHMX (DAKTOpPiB MPOTU/Iil, KOJU yXBaJEHHS pilleHb
e y cuTtyallii rpu TapTHEPIB 3 MPOTUJIEKHUMU ab0 3 TaKUMMU, 1110 He 30ira-
I0TbCS, IHTEpPECaAMMU.

Takum yrHOM, pealtizallisi MpOeKTy BiIOYBAEThCS B yMOBax HEBU3Haye-
HOCTI i pu3MKiB, i 1Ii ABi KaTeropii B3a€MOITOB’sI3aHi.

HeBu3HaueHiCTh y IIMPOKOMY CEHCI — 1I€ HEMOBHOTA a00 HETOUHICTb iH-
dopmalii mpo yMOBHU peaiizalil MPOeKTy, y TOMY YMCJIi, OB’s13aHi 3 HUMU BU-
TpaTH i pe3yJabTaTu.

MerTtoro aHai3y pU3WKY € HaJaHHS MOTEHIIMHUM MapTHepaM HeoOXimHol
iHopMallii i JaHUX I DPUUHSATTS pillieHb MPO AOLIBHICTh YyUaCTi B MPOEKTi
i po3p0O0OKM 3aXOJiB 100 3aXUCTY BiJ, MOXJIMBUX (DiHAHCOBUX BTpAaT.
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IcHyt0oTh MeTOmM, SKi MO3BOJMIOTH HE JIMIIE BU3HAYUTU 3 BilMOBITHOIO
TOUHICTIO MOXKJIMBI BapiaHTU PO3BUTKY MOJAiiA, ajie i onMcaTu cueHapiii i ymo-
BU peastizallii TpoeKTy B ILiii cUTyallii.

Meton aHalizy UyTJIMBOCTI € BUKOPUCTAHHSIM 3MiH 3aJaHUX MapaMeTpiB
IIJI1 BUBHAUYEHHS XXUTTE3AATHOCTI IPOEKTY B YMOBaX HEBU3HAYEHOCTi. AHai3
YYTJIMBOCTI HAaa€ MOXKJIUBICTb CYAUTH MPO HACTIAKWA HEBil’ €MHOI HEBM3HAYe-
HOCTi Y TIPOEKTax.

ITpoBeaeHHs aHadi3y nepeadadyae po3paxyHOK 0a30BOi MOAEJi Ha OCHOBI
JIOITyCTUMMX 3HAYEHb BXiTHUX 3MIHHMX IIPOEKTY, IJIS SIKOi BU3HAYAETHCS BE-
JIMUMHA YUCTO1 HUHiNIHBbOI BapTocTi (NPV). BoHa € OCHOBOIO MOPIBHSIHHS 3
JONMYCTUMUMU MOXJIMBUMM 3MiHAMU, SIKi HEOOXiIHO MpoaHasi3yBaTHu.

Meton NPV 6a3yeThcs Ha METOAOJIOTiI TMCKOHTYBAHHS TPOLIOBUX TTOTO-
KiB. [{719 3aCTOCYBaHHS LIBOTO MiAXOAY MU BUKOPUCTOBYEMO TaKi €Taru:

1. 3HaXO0AMMO HMHIIIIHIO BapTiCTh KOXHOIO IPOIIOBOr0 MOTOKY, BKJIIOYA-
04 K MPUOYTKU, TaK i BUTpATH, TMCKOHTOBAHY HA BapTiCTh KarliTaly.

2. CymyeMoO 1Ii JUCKOHTOBAHi IPOIIOBi ITOTOKM, i OTpUMaHUI pe3yJbTat
BU3HAYMMO K YUCTY TEMEpilllHIO BapTicTh mpoekrty. Axwmo NPV>0, To npo-
eKT JOLTBHO MPUAHATU. Y TIPOTUJICXKHOMY BUMAAKY Bil HbOTO CJIif BiIMOBU-
THCA. SIKII0 MM MaeMO ABa IIPOEKTHU, SIKi BUKJIIOYAIOTh OOWH OIHOIO, TO IIe-
peBara Bigma€eTbcs MpoekTy 3 OinbluM 3HaueHHsIM NPV (Net Present Value):

n
_\V_Ch
NPV = 2(1 e

i=0
ne CF, — O4iKyBaHi YMCTi TPOIIOBI MOTOKM Yy TEpiof t;

k — BapTicThb KamiTajly IpoeKTy;

! — TIOPSAKOBUM HOMEDP PO3PAXYHKY;

1 — KiJIbKIiCTh POKIB.

OuikyBaHi (piKcoBaHi i 3MiHHI BUTpaTU MPOEKTy Ha3UBaTUMEMO 0a30BU-
MU, OCKUIbKW Yy XOAi YIpPaBJiHHS BOHM 3MiHIOBATUMYTbCS. Y aHasli3i YyTJIM-
BOCTi MM 3MIiHIOEMO KOXHY 3MiHHY BEJIMUYMHY Ha JIEKiJIbKa IMEeBHUX ITPOLICHT-
HUX MYHKTiB BUIE i HUXKUYE OYiKyBaHOI BeJIMUYMHMU, HE 3adilarouu iHIIi pak-
Topu. TakuM YMHOM, BM3HAYAEMO BILIUB KOXHOTO (hakTopa (0OCITr mpomaxy,
3MiHHI (DaKTOpH i BapTicTh KamiTany) Ha 3HaueHHS NPV. HabGip 3Hauenb NPV
300paxXyeThCcs Ha rpadiky pa3oM 3i 3MiHHOIO BEJIMYMHOIO, sika Oyja 3MiHe-
Ha. CxeMa moka3sye rpadik 4yTJIUBOCTI TTPOEKTY IS TPhOX KIIFOYOBUX BXiJTHUX
3MiHHUX BEJIMYMH (UMM KPYTIllIMA HaxXui, TUM Oinbll yyTavBa NPV 1o 3MiH y
3MiHHUX BeJMYMHAX; SKIIO MU PO3MNISIAAEMO ABa IPOEKTU, TOM, IO 3 KPYTi-
LIMMM JIIHISIMY YyTJIMBOCTi Oyae OiTbIl PU3UKOBAHUM).

AHaJi3 cleHapiiB — 1Lie METOAMKA aHajli3y PU3MKY, SKa PO3IJISIac YyTan-
BicTh pearyBaHHs NPV 10 3MiH y KJIIOUOBUX 3MiHHUX BEeJIMYMHAX i MOXJIMBUIA
IHTepBaJl 3HaUYeHb UMX 3MiHHUX. [Ipy LIbOMY €EKOHOMICT OOMpa€e «Tipluuii» Ha-
0ip 0O0cTaBUH (HM3bKa 1liHA MPOAAXKY, HU3bKUI 00CST MpoAaxKy, BUCOKI 3MiH-
Hi BUTpAaTU Ha OJAMHMULIO TOILLIO), 0a30BUil i «kKpaiuuit». IToTiM po3paxoByIOThb-
ca NPV 3a noraHux i COpUSITAMBUX OOCTAaBMH i MOPIBHIOIOTHCS 3 OUiKYyBaHOIO
NPV abo NPV'y 6a30BOMYy BUMAAKY.

n
BinxuneHuss NPV = Z P(NPV; - Expy ),
izl
ne Eypy — OYiKyBaHa yKcTa TenepiliHsg BapTicts (NPV).
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PospaxoByeTbest koediuieHT Bapiawii NPV npoexrty (CV):

Bidxunenna NPV

Enpy

Koediuient Bapiawii NPV npoekTy MoOxHa MOPIiBHATU 3 KoehilieHTOM
«CEPEIHBOrO MPOEKTY», 1100 OTpUMATU YSBJICHHSI MPO BiIHOCHY PU3UMKOBa-
HICTb TIPOEKTY.

IIpoitocTpyemMo NpOBEICHHs aHAMI3Y cueHapno 1 YyTJIMBOCTi MPOEKTY Ha
TaKOMY HpI/IK)Ia,le MPUITYCTUMO, 1O Y 3B ’I3Ky 3 HECTAOULIbHICTIO €KOHOMi-
KU B KpaiHi Ta cBiTi KepiBHULUTBO pipmu «DAPMAK» BUPILINIO PO3LISTHYTH
MPOEKT MPOTArOM HAMOIMKYKMX 8 POKiB, TOMY 11O 3MiHM Y TAKOMY HecCTabilb-
HOMY CepelOBHUILI MOXYTh BigoOpaxkaTucs Ha (piHAaHCOBUX OLIHOYHUX JAHMX
PO KalliTaj, BapTiCTh CUPOBUHU Ta iHIIMX BUTPAT, OB’ SI3aHUX 3 peali3allic€io
MpPOEKTYy, BapTiCTIO 30yTy, KoedilliEHTOM HaBaHTaXK€HHS i L[IHOI Ha MPOAYK-
wito Tomo. Lli 3MiHM BIIMBAIOTh Ha 3aBEpIIECHHS peaiisallil TIPOeKTY.

3rimHo 3 BUXiZTHMMM JaHMMU i yMOBaMM peaJli3allil IIPOeKTy IOTPiOHO BU-
3HAYMTU MOKA3HUKU €(heKTUBHOCTI MPOEKTY:

— NPV — uuctuit AUCKOHTOBAHUI TOXO.;

— PI — iHnekc 10XOAHOCTI;

— IRR — BHyTpillIHS HOpMa JOXOJHOCTI;

— PP — cTpoK OKYMHOCTI;

— ARR — xoedinieHT e(peKTUBHOCTI iHBECTUIIIMA.

YV npoueci po3paxyHKy MOKa3HUKIB €(PEeKTUBHOCTI MPOEKTY KePiBHULITBO
MiATIPUEMCTBA OTPUMAJIO TakKi pe3yabTaTtu (Tadm. 1).

CVnpy =

Tabauys 1
IMoka3Huku e(h)eKTUBHOCTI MPOEKTY

Ne IToka3uuk On. BuMmipy | 3HavyeHHs
1 |Yuctuit auckoHntoBanuii goxoxn (NPV) TPpH 245564,2
2 | Inpexc nmpubytkoBocTi (Pl) — 1,63

3 | BuyrpilHsg HopMma goxomaHocTi (/RR) % 167,49

4 | Ctpok okynHocTi (PP) pik 2,5

KoedinieHT epeKTUBHOCTI iHBECTHULLIA
3 | Kei (ARR) % 22,95

PiBeHb OTprMaHUX MOKAa3HUKIB TOBOPUThH HaM, 1110 MPOEKT Tpebda MpoaoB-
JKyBaTH BTiJIIOBATU.

JJ1s1 TIpoAOBXKEHHS IPOBEASHHS aHaJi3y YyTIMBOCTI iHBECTULIIMTHOTO IIPO-
€KTY BM3HAYMMO KpI/ITI/Iqu 3MiHHi, fIKi HaliMOBipHillle 3MiHITbCS BITPOJIOBX
Tepiofy peasisallil MPOEKTY Ta BIUIMB SIKMX HAa BEJINYMHY YKMCTOI NMPUBEICHOL
BapTOCTi MU OyIemMo JlochDKyBam

Kputnunumu 3MiHHUMM OyaeMO BBaXKaTW Taki MOKa3HUKMU:

— BIZICOTKOBa CTaBKa 3a KPEIUTOM;

— 00CST BUITYCKY TOTOBOI MPOAYKIIii;

— 1iHa peaJi3alii ToTOBOI MPOIYKIILil.

3rigHo 3 6a30BUMM yMOBaMHU IPOEKTY BOHM HaOyBalOTh TaKMX 3HAaY€Hb
(Taba. 2).

197



ISSN 2074-5362. €eponeiicokuii 6exmop exonomiunozo pozeumky. 2012. Ne 1 (12)

Tabauys 2
ba3o0Bi 3HaueHHs1 POEKTY

Ne IToka3Huk Ogn. Bumipy 3HayeHHs
1 |IToyaTkoBi iHBECTHLIIT rpH 150000

2 | HopMa auckoHTy - 0,22

3 | 3anMIIKoOBa BapTiCTh MPOEKTY T'PH 16500

4 | CraBka 3a KpeauToM - 0,24

5 | Bumyck mpoayKiiii I'pH 60000

6 | OuikyBaHa 1liHa IpH 7,3

7 | 3MiHHI BUTpaTH TPpH 4

8 | IMocriiiHi BUTpaTn TpH 3500

9 | AMopTu3aliist TPpH 30000

10 | Joxoau 3 ypaxyBaHHSIM BUTpAT TpH 164500
11 |Yuctuit mpubyToK TpH 125020
12 | 'poiioBuii MoTik TpH 155020
13 | CraBka AMCKOHTY - 0,820

14 | JIicKOHTOBaHMIA TTOTIiK rpH 127065,574
15 | PV IpH 544599,780
16 | NPV I'PpH 394599,780

3mina Bennunau NPV, rpu

BusnauuMo iHTepBas 3MiHM KPUTUYHUX 3MiHHMX y Mexax Big 30% Bin
06azoBoro 3HaueHHs. Ha oCHOBiI OTpMMaHMX MOKA3HUKIB KOJUBAHHS KPUTUY-
HUX 3MIHHHUX PO3PAXOBYETHCS OIIHKA BIUIMBY 3MiHU OAHI€l 3MiHHOI TPOEK-
Ty (32 HE3MIiHHOCTI BCiX iHIIMX) Ha BEJIWYMHY YMCTOI TEIepilllHbOI BapTOCTI.
I'pacix 3a1ekHOCTI BeTMUMHU YHUCTOI TeTePillIHbOI BAPTOCTI MPOEKTY Bid 3MiH
KPUTUYHUX 3MiHHUX 300paXxeHo Ha puc. 1.

700 000,00 -
633 579,95

600 000,00 |

500 000,00 |

400 000,00 | 370 863,65

300 000,00

200 000,00 -

100 000,00

384791,09

394 599,78

412 645,96

426 573,39

457 287,52

251032,70

52 986,38

0,00
20% 10%

—e— BijcoTkoBa cTaBKa

- -10%

—— Bunyck npoyxkiii

-20%

-30%

3mina, % Bij 6a30BOro 3HAYEHHS

—— QOuikyBaHa IiHa

Puc. 1. 3mina NPV npu 3mini KpuTuuHux (akTopis
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Takum yMHOM, MOXHA BUIUJIMTU TOW MapaMeTp, 3MiHa SIKOTO MpPU3BEIe
JI0 3HAYHOTO BiIXWJIEHHS MMOKa3HMKA Bil 0a30BOro 3HAYECHHSI.
Ha ocHoOBi aHai3zy 4yTJMBOCTI yxXXe 0OpaHi HaWOiMbII BaXXJIMBi KOMITO-
HEHTH, 3MiHa 3HAYCHb SIKUX BU3HAYAE PU3MK 3OiMCHEHHS MPOEKTY. 3 iHIIIO-
ro 60Ky, icCHye i 6a30BUi1 BUITAI0K, 11O BUKOPUCTOBYETLCS y MOIEPEAHIX aHa-
Jli3ax i aHaJi30BaHWl TYT K OLIiHKA aHaJiTUKa 1100 MaliOyTHBOTO MPOEKTY.

Tabauys 3
AHani3 YyTJIMBOCTi NPOEKTY
N Beanuuna | 3 )%[[)g);;nngﬂ- Tucwii I'pomoBuii
3MiHHMI MOKA3HUK aMiHH HSIM BHTPAT, npuoyTOK, HoTK, TpH PV, rpu NPV, rpu
I'pH e
ba3osuii BapianT - 164 500,00 | 125 020,00 | 155 020,00 | 544 599,78 | 394 599,78
BincoTtkosa craBka 20% 164 500,00 | 117 124,00 | 147 124,00 | 520 863,65 | 370 863,65
3MiHu, % 100,00 93,68 94,91 95,64 93,98
10% 164 500,00 | 121 072,00 | 151 072,00 | 534 791,09 | 384 791,09
3MiHu, % 100,00 96,84 97,45 98,20 97,51
-10% 164 500,00 | 128 968,00 | 158 968,00 | 562 645,96 | 412 645,96
3minu, % 100,00 103,16 102,55 103,31 104,57
-20% 164 500,00 | 132 916,00 | 162 916,00 | 576 573,39 | 426 573,39
3MiHu, % 100,00 106,32 105,09 105,87 108,10
-30% 164 500,00 | 136 864,00 | 166 864,00 | 607 287,52 | 457 287,52
3minu, % 100,00 109,47 107,64 111,51 115,89
Burnyck npoaykuii 20% 204 100,00 | 155 116,00 | 185 116,00 | 654 888,76 | 504 888,76
3MiHu, % 124,07 124,07 119,41 120,25 127,95
10% 184 300,00 | 140 068,00 | 170 068,00 | 601 803,64 | 451 803,64
3minu, % 112,04 112,04 109,71 110,50 114,50
-10% 144 700,00 | 109 972,00 | 139 972,00 | 495 633,40 | 345 633,40
3MiHu, % 87,96 87,96 90,29 91,01 87,59
-20% 124 900,00 | 94 924,00 | 124 924,00 | 442 548,29 | 292 548,29
3minu, % 75,93 75,93 80,59 81,26 74,14
-30% 105 100,00 | 79 876,00 | 109 876,00 | 401 032,70 | 251 032,70
3MiHu, % 63,89 63,89 70,88 73,64 63,62
OuikyBaHa LiiHa 20% 252 100,00 | 191 596,00 | 221 596,00 | 783 579,95 | 633 579,95
3minu, % 153,25 153,25 142,95 143,88 160,56
10% 208 300,00 | 158 308,00 | 188 308,00 | 666 149,23 | 516 149,23
3MiHu, % 126,63 126,63 121,47 122,32 130,80
-10% 120 700,00 | 91 732,00 |121 732,00 | 431 287,81 | 281 287,81
3minu, % 73,37 73,37 78,53 79,19 71,28
-20% 76 900,00 58 444,00 | 88 444,00 | 313 857,10 | 163 857,10
3MiHu, % 46,75 46,75 57,05 57,63 41,52
-30% 33 100,00 25 156,00 | 55 156,00 | 202 986,38 | 52 986,38
3minu, % 20,12 20,12 35,58 37,27 13,43
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B anaumisi ciienapiiB po3po0isgemo 1iIe aBa ToJaTKOBI ciieHapii. «Haitkpa-
LIW», a00 «ONTUMICTUYHMI» CLIEHAPill MOAA€ MipKyBaHHS aHaJITUKA TPO Te,
HACKiTbKU OOOPUM BUSIBUTLCS MPOEKT y TOMY BUIMAAKY, SIKIIO BCi 0OCTaBUHU
OyayTh OLIBII CIPUSITIMBUMMU, HiXK IIJIAHYBAJIOCS.

ITotimM po3pobISIEMO «HANTIpLIMiA», A00 «ITeCUMICTUUHUI», CLEHAPilA, 1110
BimoOpakae, HaCKiIbKY BUSIBUThCS IMIOTAHUM MPOEKT, SIKILO yce ITiae Habarato
ripuie, HiX nepexbdavanocs. I TyT, i B mepiuoMy clueHapii Mae OyTu IPUCYTHIM
peandicTUYHUI Habip Momiit.

Tabauys 4
CueHapHuii aHaJi3
N Bennuuna Aoxomm “Incruii I'pomoBwuii
3MiHHMIT TOKA3HUK . 3 ypaxyBaHHaM | mpHOY- . PV, rpu | NPV, rpu
3MiHN BUTpAT, IpH | TOK, IpH MOTiK, IPH
ba3oBuii Bapiant 0,5 164 500 125 020 | 155 020 | 544 600 | 394 600
Haiikpaumii cuenapii: 0,25 309 220 257 271 | 287271 |1043073| 893 073
188 206 185 192 226
BiZICOTKOBA CTaBKa +10%
BUITyCK MPOAYKLIii -10%
ouiKkyBaHa LiiHa -10%
Haiiripmmii cuenapiii: 0,25 13 120 9 341 39 341 145 749 -4 251
8 7 25 27 -1
BiICOTKOBa CTaBKa -10%
BUITYCK MPOIYKLii +10%
ouikyBaHa LiHa +10%
Haii6iabm Biporiqnmit
cleHapiii: 162 835 129 163 159 163 | 569 505 | 419 505
99 103 103 105 106
)?ﬁ:i:;: KBaJpaTUIHE Bif- 319201,00
KoediuieHr Bapiarii 0,81
Tabauys 5
IToka3HMKM YyTJIMBOCTI i MPOrHO30BAHOCTi 3MiHHUX Yy MPOEKTi
. Bemuuuna | Enactununicts YyrausicTbh MoxuBicTb
3MiHHMI MOKA3HUK . .
3MiHI NPV (BaXKJIMBICTb) | MPOTHO3YBAHHS
20% 0,300762062 Husbka Bucoka
10% 0,24857322 Hwusbka Bucoka
BigcorkoBa craBka -10% 0,45732859 Hwusbka Bucoka
-20% 0,405139747 Husbka Bucoxka
-30% 0,529547014 Hwusbka Bucoka
20% 1,397478917 CepenHst CepenHs
10% 1,449667759 CepenHst CepenHs
Bumnyck mpomyxkitii -10% 1,24091239 CepenHs CepenHs
-20% 1,293101232 CepenHs Cepenns
-30% 1,212765324 CepenHst CepenHs
20% 3,028133553 Bucoka Husbka
10% 3,080322395 Bucoka Husbka
OuikyBaHa LliHa -10% 2,871567026 Bucoka Husbka
-20% 2,923755868 Bucoka Husbka
-30% 2,885737373 Bucoka Husbka
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Tabauus 6
Martpuus YyTJMBOCTI i mepeadadyBaHoOCTi
YytnuBicTh
Bucoka Cepenns Husbka

IlepenbauyBaHicTh
Hwusbka OuikyBaHa IliHa
CepenHst Bumnyck mpomykitii
Bucoka BincorkoBa craBka

ITpoexT BBaXkaeTbCsl CTIMKMM, SIKIIO 34 BCiX CLIEHApilB BiH BUSBIISIETHCS
e(eKTUBHUM i (DiHAHCOBO peasi30ByBaHUM, a MOXJIMBI HECIIPUSITAUBI HACTi/-
KM YCYBalOThCS 3aX0AaMM, MependayeHUMU OpraHizaliiiHO-eKOHOMIYHUM Me-
XaHi3MOM MPOEKTY.
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B crarbe paccmaTpuBaeTCss 9KOHOMMUECKOEe 0OOCHOBaHWE MPUHITHUST PElIeHUI Mpo-
eKTa Ha OCHOBE MCITOJIb30BaHMSI aHaJIM3a CLICHApUsl U YyBCTBUTEJIBHOCTH IPOEKTa B yCJIO-
BUsIX pucka. Bt paccuntaHbl 0a30BbIe MoKa3zaTeau 3(POEeKTUBHOCTH MHBECTULIMOHHOIO
MPOeKTa, a TAKXKe BO3MOXHbIE MTOKa3aTeJId B 3aBUCUMOCTH OT CUTYallMM Ha PhIHKE U chop-
MUpPOBaH rpacuK AMHAMUKA U3MEHEHUA.

Karouesvle caoea: denedichvlii nomok, puck, HeonpeoeseHHOCMb, 00X00, YUCMAas NpueeoeHHds
cmoumocmys, UHoeKc 00X00HOCMU, CPOK OKynaemocmu, 3(eKxmusHocms UH8eCMUYUL, BHY-
MpeHHss HOPMA OOXOOHOCMU, AHAAU3 YYECMBUMEAbHOCMU, MEmOo0 CleHapues.

In article the economic justification of decision-making of the project on the basis
of use of the analysis of the scenario and sensuality of the project in the conditions of
Risk is considered. Base indicators of efficiency of the investment project, andalso poss ble
indicators depending on a situation in the Market have been calculated, and the schedule of
dynamics of changes is fenebated.

Key words: cash flow, risk, uncertainty, revenue, net present value, profitability index, period of
return, efficiency of investments, internal rate of return, analysis sensitivity, method of scripts.
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