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B cratbe mcciemoBaHbl 0COOEHHOCTH (DOPMUPOBAHUS TIOOATBHONW 3KOHOMUYECKOM
CHCTEMBI BO BPEMEHU Ha COBPEMEHHOM 3Talle MMPOBOTO pa3BuUTHs. [lpoaHann3upoBaHa
JMHAMUKa Mokaszaresieil riodanvsaluy, KOJIMYECTBEHHbIE WM KauyeCTBEHHbIE W3MEHEHMS,
CBUJICTELCTBYIOIINE O CUCTEMHOM XapaKTepe TI00aTM3aIlMOHHOTO TIpoliecca.

Karoueevie caosa: enobanuzauus, enobanvHas IK0HOMU4ECKas cucmema, uHoeKc enobasuzayuu,
DPe2peccuoHHAs 3a8UCUMOCTb, HOPMAAbHOE (2aycco80) pacnpedenenue.

In the article the specific features of global economic system at the modern stage of
world development have been studied. The approach to separation the groups of countries
with high, medium and low level of globalization is substantiated. The dynamics of the in-
dicators of globalization as well as qualitative and quantitative changes that testify to system
character of global process.

Key words: globalization, global economic system, index of globalization, regression dependence,
normal (gaussian) distribution.
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TEHYO3CKAA MEXITYHAPOJIHAA KOH®EPEHIIUA 1922 r.
1 EE BJINAHUE HA BOCCTAHOBJIEHUE
MHNPOBOU BAJIIOTHOU CUCTEMBI 30JI0TOTI'O CTAHIAPTA

B cratbe paccMaTpuBalOTCSl OCHOBHBIE MPUYMHBI CO3bIBA, ITAMbl MTPOBEACHUSI U UTO-
ru ['eHya3ckoit MexmyHapoaHoil KoHdbepeHIM 1922 r. AHaIM3UpPYOTCS XOI KOH(MepeH-
1IUM, COCTaB JeJieralinii, OCHOBHbIE 0OCYXIaeMble Ha KOH(MEPEHIIMU BOIIPOCHI U MTPUHSITHIE
pesosormu. OLEHUBAIOTCSl MOCJIEACTBUS M 3Tarbl pecTaBpalldM 30J0TOr0 CTaHIapTa B
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OCHOBHBIX €BpOMEHCKMUX cTpaHax. JlaloTcss peKoOMeHIAlMy IO HOBOIM TPaKTOBKE WTOTOB
I'enya3ckoii MexxayHapomHoi KoHdepeHIuu 1922 1. B mpolecce mperogaBaHUs AUCIM-
mauH «MexnyHaponHble hUHAHCh» U «MeXnyHaponHasi 9KOHOMMKA M MEXTYyHapOIHbIE
9KOHOMUYECKUE OTHOIICHUSI».

Karouesvte caoea: [enyssckasn mexncoynapoonas kougepenuyus 1922 2., MexuceoeHHAsT MUpPOBas
BANOMHASA CUCMEMA 3040M020 CMAHOAPMA, MUPOBAS 6ANOMHASL CUCMEMA 3010MO8ANIOMHO-
20 cmaxdapma.

MupoBoii ¢uHaHCOBBIM Kpusuc, HavaBiuuiicss B 2008 r., co Bceil ocT-
pOTOIi OOHAXMJI HEIOCTATKM COBPEMEHHOI MHPOBOIl BalIIOTHO-(MHAHCOBOM
cuctembl. Kpusuc noBepursi K OCHOBHBIM pe3epBHbIM BamtoTaM (nosnapy CIIA
1 €BpO) IIpHUBEJ K PE3KUM KoJeOaHUsSIM KypCOB BaJllOT U OEICTBY K 30JIOTY U
ero BaJIOTHOMY 3aMEHUTeN0 — liBeliapckoMmy dpanky. LleHa 3osiota, Ko-
JiebaBliasicsl Ha MPOTsKeHuU Oosiee ABaauaTtu jet B paitoHe 400 moa. CILIA
3a TpoiicKywo yHuMio, ¢ 2006 r. Hayaja CBOe ABMKEHHE BBEpPX, PE3KO YCKO-
PMBILIKMCH C HAYaJOM KpU3KCa U JOCTUTHYB cBoero muka 23 aBrycra 2011 r. —
$1911.,46.

B mupe cepbe3HO 3aroBOpPUJIM O BO3BpaTe MUPOBOI BaIIOTHON CHUCTEMBbI
K 3omotomy crtangapty. I[lpesmmeHT BcemupHoro 0Oanka Pobept 3enmnmk
(Robert Zoellick) B cBoeli cratbe, onydaukoBaHHo 7 HosOpst 2010 r. B rase-
Te «Financial Times», BbicKa3ajcs B MOJb3y MPUBI3KU MUPOBBIX PE3EPBHBIX
BaJIIOT K 30JI0Ty M TIpu3Bay co3nath bperron-Bynckyio cucremy Il. «Cucre-
Ma JI0JKHA paccMOTPETh BOMIPOC O MPUMEHEHUH 30J10Ta B KAa4eCTBE MeXKayHa-
POIHOTO OPUEHTHPA PHIHOYHBIX OXMUAAHUI OTHOCHUTEIbHO MHQJISLIMU, Aed-
JISSUUU U CTOMMOCTHM BAIIOT. XOTSl YUYeOHMKM MOTYT paccMaTpuBaTh 30J10TO
Kak cTapble JACHbIM, PHIHKM MCMOJb3YIOT 30J0TO B KayeCTBE ajJbTePHATUBbI
JIEHEXKHOIO aKTWBa ceroaHs. Pa3BuTue NEHEXHOW CHUCTEMbl B HaIlpaBIeHUM
ycrexa «bperron-Bync 1I» ... TpebGyer Bpemenu. Ho Ham HyxXHO HauaTb» [1].
A rnaBa nHBectkoMnanuu Kiku Capital Management n3BeCTHBII aMepUKaH-
ckuii a3koHoMuCT HeiitaHn JIblouc yBepeH, 4TO BO3BpaT K 30J10TOMY CTaHIap-
Ty — €IUMHCTBEHHbIA crocob npekpatuth npopeacHue @PC CILIA noautnku
JIETKUX JIEHET, N3-3a KOTOPOU YK€ CIYYWJICS OAWH TJIOOANbHBINA (DMHAHCOBBIN
KpM3HC, a Tenepb Ha TOPU30OHTE MAsTUUT HOBBIN [2].

Ieabio naHHOI cTaTbu He OyIeT SBAATHCS Jada PeKOMEHAALUN Mo
BBIXOJY M3 HBIHEIITHETO KPU3UCHOTO COCTOSIHUSI MUPOBOI BAIFOTHOM CUCTEMBI.
MbI nonbITaeMcsl AaThb aHaIW3 MEPBOM MOMBITKA BO3BpaTa K 30J0TOMY CTaH-
JapTy, OpeANpUHSITON BeAylUMMU €BpPOIEMCKMMU cTpaHamu niociie Ilepsoit
MMPOBOI BOWMHBI, a TaKXe YTOUHUM CTeleHb BausSHus ['eHya3cKoi Mexmy-
HapomHoi KoHgepeHUuU 1922 r. Ha MPOLECC BOCCTAHOBICHUSI U MEXaHU3M
¢yHKLIMOHMpPOBaHUS MeXBOSHHOII MMUPOBOM BAJIIOTHON CUCTEMBI 30JI0TOTO
CTaHIIAPTa, YaCTO B OTEYECTBEHHOU 2KOHOMUUYECKOU JIMTEpaType HA3bIBAEMOU
I'eHy»3cKoii.

[TpuBeneM HECKOJbKO IUTAT, KOTOPbIE JOCTATOYHO MOJHO XapakKTepu-
3yI0T c()OpMUpPOBaBLIEECsS B OTEUECTBEHHON M POCCUMCKON 3KOHOMUYECKOMN
JIMTEpaType MHEHME O TOM, UTO B pe3yJibrare IpoBeacHUs B I'eHye B 1922 r.
MEXIyHapoaHOI KoH(pepeHIUM Oblla co3maHa: «/pyra cBiToBa BaJllOTHA CUC-
tema. HOpuamuHo odopmieHa MiXIep:kaBHOIO yromoio Ha ['eHyes3bpkiit MixX-
HapoMHIil eKOHOMiuHili KoHdepeHwii y 1922 p., BimoMma sk I'eHye3bKka CBiTO-
Ba BaJlloTHA cucteMas [3, c. 21]; «...apyra cBiTOBa BaJIOTHA CUCTEMA, IOPUIUY-

240



ISSN 2074-5362. €eponeiicokuii 6exmop exonomiunoz2o pozeumky. 2011. No 2 (11)

HO o opMIIeHHS SIKOi Oyno 3adikcoBaHO y MiXIep:KaBHIN Yromi, ImianucaHii
Ha ['eHye3bKiil MixKHapOAHil eKOHOMIiuHill KoHbepeHLii B 1922 p.» [4, c. 91].
«IHCTUTYLIITIHA cucTeMa 30JI0TOAEBI3HOTO CTaHAApTy Oyjia 3acHOBaHa pillleH-
HsIMU MixkHaponHoi ['eHye3bpKoi KoHepeHlil, 1o BimOymacs B 1922 poui ...
micisg ykiagaHHg I'eHye3bKoi yroau... » [5, ¢. 50].

B TpeTheM u3maHUM IIMPOKO WM3BECTHOTO Y4YeOHMKA IO pelakiueid
JI.H. KpacaBuHoii «MexXnyHapoaHbIE BaJIFOTHO-KPECAUTHBIE W (PUHAHCOBBIC
OTHOILLIEHUSI» AAeTCsl TaKoe onpeaesieHre: «BTopas MupoBast BaaloTHAsI CUCTe-
Ma Obl1a oopmiieHa MEXIOCyIapCTBEHHBIM COIJIAIIEHUEeM, JOCTUTHYTHIM Ha
I'eHy?3CcKOI MEXIyHAPOIHON 9KOHOMUUYECKOM KoH(pepeHn B 1922 1.» [6, c.
61], 1 majee Mo TEKCTy ydyeOHMKA 3Ta cUCTeMa HasbIBaeTcsl «[leunyasckasn ea-
Aromuas cucmemar» |6, c. 61, 64, 66, 67].

B 3amagHOIT 5KOHOMMYECKOI JUTepaType IpeodiiagaeT HECKOIbKO MHAs
TOYKA 3peHUsI, KOTOpasi CBOAUTCS K TOMY, 4To nocie IlepBoit MUpPOBOIT BOMHBI
ObLIa MpearnpuHSITa TIOMbITKA BEPHYTHCS K JOBOCHHOMY 30JIOTOMY CTaHAap-
Ty: «MexXBoeHHBIN 30JjioToBamoTHEIN craHgapT (The interwar gold exchange
standard): 3on0Toii cTaHmapT ObL1 BoccTaHOBIeH mocie IlepBoii MuUpoBOt
BOIHBI KaK 30JIOTOBAJIOTHBIN cTaHaapT... Cucrema, Kotopast OblLia Bocco3laHa
B 1925 r., ObUIa TIONBITKOM PEeCTaBpUPOBAaTh CTAPBIA PEKUM, HO COIKOHOMMUTH
30JI0TO Tepes JUIIOM €ro OCO3HaHHOM HexBaTkM. basupysch Ha mpuHIMIIAX,
pa3BuThix Ha ['eHy33cKoit KoH(pepeHuru B 1922 1., cTpaHaM-y4aCTHUILIAM pe-
KOMEHI0BAJIOCh BBECTU TaKOM CTaTyC LIEHTPaJbHBIX OAHKOB, KOTOPKII OBI ITO-
3BOJISIT 3aMEHSITh MHOCTPAHHOI BaJllOTOM 4YacThb MX 30JI0ThIX PE3€PBOB...» [7,
c. 14]. Ipodeccop Kanudopnuiickoro ynusepcureta Kenner Myp (Kenneth
Mourii) otmeuaeT: «@uHaHCOBBIE 00CYXneHMsT B ['eHye He TOCTUTIN KOHCEeH-
cyca O TOM, KaK BEPHYTbCS K 30J0TOMY CTaHIApTy M KaK BOCCTAHOBJICHHbIMI
30/10TOIM cTaHAapT OyaeT padortarth...» [8, c. 50]. IIpu a3TOM MHOTrHe aBTOPBI
Hapsimy ¢ KoHpepeHuueil B [eHye ymoMMHAIOT MeXIyHApOAHYIO KOH(MepeH-
uuto B bproccene 1920 r. «Ha mexnyHapoaHbix KoHdepeHLMsax B bprocce-
je (1920) u I'enye (1922) ObuIM 0HOOPEHBI PE3OIIOLIMH, IIPU3BIBAIOIINE K CO-
3MAaHUI0 LIEHTPaJIbHBIX OAHKOB MOHOIIOJBHO BBIITYCKAIOIINX OAaHKHOTHI BO
BCEX CTpaHax, KOTOpbIE €llle MX HEe CO3AaJM, KaK COCTAaBHOI 4acTW YCUJIUIA,
HaIlpaBJIECHHBIX Ha BOCCTAHOBJICHHWE MEXIYHAPOIHOTO 30JI0TOrO CTaHAApTa...»
[9, c. 220]. «B 1920 r. B bproccene u B 1922 r. B 'eHye ObLIM CO3BaHBI KOH-
(epeHLIMM 7151 MOMCKA pelleHWid MO TMPUBEICHUIO B TMOPSIOK PacCTPOCH-
HOI1 TIoceBOeHHOM (prHAHCOBOI cucteMbl EBponbl. Ha aTux KoHdepeHIumsIx
ObUIM CHeJIaHbI IIePBBIE TTOMBITKA BOCCTAHOBICHUSI MEXIYHAPOIHOIO 30J0TO-
ro crangaprta» [10, c. 10].

PaccMmoTpum moapobHee, Kak mpoxoauia KoHpepeHLus B ['eHye, Kakas
ObUTa MOBeCTKa OHSI U Kakue ObLIM MPUHSTH pelreHus. ['eHys3ckast KoHbe-
peHnusg 1922 r., KOTOpylo 4acTO Ha3bIBalOT MexXayHapoaIHON KOH(pepeHIInel
10 SKOHOMMYECKMM U (PMHAHCOBBIM BOIpocaM (B 3aIlafHOI JUTepaType Mpo-
cro Genoa Conference) orkpbiiach 10 ampesst, B 3 yaca IMOIOJIYAHU BO JBOPIIE
Can-Ixopmxo. Bcero O0bu10 mpeactaBieHo 29 crpaH (meineranuu benbruu,
Bennkooputanun, I'epmanuu, Utannu, PCOCP, ®panuun, SmoHUn cocTos -
JM U3 5 pmemeraroB, Aesjeranuu ABctpuu, Anoannu, bonrapum, Benrpun, I'pe-
uuu, danuu, Ucnanouu, Mcnanuu, Jlateuu, JIutesl, JItokcemOypra, Huaep-
nanpoB, Hopseruu, Ilonwim, IMopryranuu, Pymbinuu, KoposneBcTBa cepOoB,
XopBaToB U cioBeHLeB, Ounngaaun, Yexocnosakuu, IBeitimapuu, [Benun,
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DCTOHUU COCTOSUIM M3 ABYX JIeJIETaTOB), KaK JOJIOXIIA MaHIATHAS KOMUCCHSI,;
€CJIM CYUTATh JOMUHUOHBI AHIIMU (aenerauuu ABctpanuu, Muouu, Kananbl,
Hogoii 3enananu u KOxHo-Adpukanckoro Coroza), — 34. CIIA, oTka3zas-
LIMeCs y4acTBOBaTh B paboTre I'eHy33ckoii KoHpepeHuun 1922 r. (Hota rocy-
nmapctBeHHOro cekperaps Y. FO3a ot 8 mapta 1922 r.), ObUIM IIpeaCTaBIECHBI HA
Hell HaOmogareneM — amMmepukaHcKUM nociaoM B WMranum P. Yaitnmom. I1pak-
THYecKass pabora KoHdepeHIUM ObLIa pacmpeneeHa MeXIy YEThIPbMSI KO-
MUCCUSIMM, B KaXKIOW M3 KOTOPOW BCE Aeerallii MOIJIM OBITh MPEACTaBICHbI
no 1 generaty, a Benmmkoopuranust, Utanuss, ®@pannust, benbrus, Amnonus,
I'epmanust u PCOCP — nBymst ujieHaMM.

ITepBast kKoMuccUsl 3aHUMAaNACh TMTOJUTUYECKUM, WJIM PYCCKUM BOIIPOCOM.
Bropas paccmaTpuBana (hpMHAHCOBBIE BOIPOCHI, TPEThbsl — 3KOHOMMUYECKHUE U
yeTBepTass — TpaHcnopTHbIe [11, c. 73—75]. Pemienue o co3biBe I'eHy33CcKOI
KoHMepeHmr 1922 r. 6pUT0 MPUHATO IO MHULIMATUBE BeInKoOpUTaHUM Ha CO-
BelaHuu BepxoBHoro coBeTa AHTaHTHl B KanHe (®panuust) 6 saBaps 1922 r.

OcTaHoBUMCH TTOAPOOHEN Ha AeITETbHOCTH (PUHAHCOBOW KOMWCCHUM, pa-
00Ty KoTopoii Bo3mabisia ¢ap Pobept XopH, KaHLJIep OpPUTAHCKOIO Ka3Ha-
yeiicTBa. B paMkax KoMUCCUU OBUIM CO3AaHbI TPU MOAKOMUCCUM: BaJIOTHAas,
KpeauTHas U II0 BOIIpocaM KOHBepTupyemocTu (exchange sub-commission).
K paboTte momkomuccuii Obl1a MpUBJIEYEHA MOIIHAS KOMaHIa 3KCIEPTOB C
MHUPOBBIM MMEHEM U MpPaKTUYEeCKUM ombIToM: c¢3p baszun biaskerr, mpodec-
cop Kaccenp, mokrop XaBeHcTeiiH, noktop Buccepmnr, cop I'enpu Crpaxkoi,
M. /Twobya, K. buanunnu u X.I1. bpann.

3 mag 1922 r. Bo aBopue CaH-/I>XOpako cocTosiiach BTOpasl IJIeHapHas
ceccust KOH(MepeHIINM, Ha KOTOPOI MPEAIoaaraioch pacCCMOTPEThb U YTBEPAUTD
OTYETHI (PUHAHCOBOM M TPAHCITOPTHON KOMUCCUI. OTKPBII CECCUIO MPE3UACHT
KoHMepeHunn npeMbep-MuHUCTp Mrtammum Jlymmxku ®axra (Luigi Facta). B
CBOEI KOPOTKOI, HO U cefiuac akTyaJbHOU peuu OH MOAYEpKHYJI: «B moBecTke
ITHS (PMHAHCOBOM KOMHUCCHUM CTOSIT MPOOJIEMBI, KOTOPHIE OCTPO, AaXe CTpacT-
HO, MHTEPECYIOT O0IeCTBEeHHOe MHEeHMEe. HeoOXonMMoCTh MpUBIeYeHUST Kpe-
JIUTOB IJISI OOJIBIIIOTO YHMCJIa CTpaH, KPU3MC OOMEHA BaJIIOT U KOJeOaHUS MX
KypPCOB SBJIIIOTCSI HauOoJiee OYEBUIHBIMU CUMIITOMaMM OOIIEro KpU3uca, OT
koToporo crpagaer EBpona. HacrositeabHass HEOOXOOMMOCTh HaliTU CpencTBa
OOpPBOBI C ATUM KPU3UCOM CTajla OCHOBHBIM MOTHMBOM IS CO3bIBA 3TOM KOH-
depentn» [11, c. 146—147]. Ilon >TOii peyblo MOIIM Obl CETOAHS IOAINM-
carbcs KaHiep I'epmanun Anrena Mepkenb U nipe3ugeHT @panunm Huko-
s Capko3su.

3areM CJI0BO OBUIO IMPENOCTaBICHO MPe3UAEHTY (DMHAHCOBOU KOMUC-
cuu cepy JI. Yoptunrron-9saHcy (Sir Laming Worthington-Evans), BoeHHO-
My MUHUCTPY BenmkoOpuraHum, KOTOphIN 3aMeHWIT Ha 3ToM nocty P. XopHa,
OTOBIBILIETO HAa POAMHY B CBSI3M C OIOIKETHBIM MpolieccoM. B cBoeM mokiia-
JIe OH BbICKa3aJl 0011ee MHEHNE KOMUCCUU O TOM, UTO «30JIOTO JOJDKHO OBITh
IIPUHSTO B Ka4eCTBE OOIIEro CTaHAapTa, OJHAKO MPU3HAJ, YTO 3TO HE Cpa3y
Bo3MOxHO» [11, c. 151].

B neGarax BeicTymwm oT POpanunmm DpHect [lukap (3amecTu-
teab pupekropa banka ®pannumn), or WMranum Kapmno Cuansep (MUHUCTD
“HOCTpaHHbIX gen Mtanuu), ot Hugepnangos I'epman Ban KapHeGek (Mu-
HUCTPp MHOCTpaHHBIX Aea Hunepmannos), ot IlIBeiinapun Damonn IlynbTece
(rnmaBa JlemapraMeHTa II0 SKOHOMMYECKMM BompocaM DenepaabHOro cose-
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ta IlBeinapun), or PCOCP Ieopruit YnuepuH (HapKOM MHOCTPAHHBIX AT
PC®CP), ot I'epmanun n-p Boarep Parenay (yueHsbiii-skoHOMMCT). Bee onn
B LICJIOM BBICKA3aJIMCh MOJIOXUTEILHO O paboTe KOMUCCHUM.

Bropas nmenapHasg ceccus omoodpuia Bce 19 pe3omionnii, mpeamoskeHHBIX
(pnHaHCcoOBOI Komuccueii. Pe3ononnu AeJuInch Ha YeThipe rpyrmnbl: Bamtora
(12 pezomonuii), Ilepenus kanutana (1 pesomonust), OOMeH (BaaoT) (2 pe3o-
mounn), Kpeautsl (4 pesoatounn). PaccMoTpuM OCHOBHBIE PE30JIIOLIMU KOH-
(epeHumu. IlepBbie Tpu pe3oJiOLUK MOTYEPKUBAIOT HEOOXOAMMOCTh MOAAEP-
JKaHUSI CTaOMJILHOTO Kypca HallMOHAJIbHBIX BAJIIOT U 0COOYIO POJIb LIEHTPAIbHBIX
06aHKoB. «B cTpaHax, elle He MMEIOLIMX LEHTPAIbHOIO 3MUCCUMOHHOTO OaHKa,
caenyeT ux co3natb» [11, ¢. 361]. LlenTpanbHble 6aHKM, U HE TOJILKO B €BpOIIEii-
CKUX CTpaHaX, HO W MOBCIOAY, JOJIKHBI COTPYIHUYATh HAa MOCTOSIHHOM OCHOBE.
C 3T0li 1Ie/IbI0 PEKOMEHAOBAIOCH KaK MOXKHO OBICTpee MPOBECTU BCTPEUy Ipel-
CTaBUTENICH LIEHTPaJIbHBIX 0AHKOB M BbIpA0OTaTh MEXIYHAPOAHOE COIJIAllleHUe
0 KOOpAMHALIMY TTOJMUTUKKU. YeTBepTas u IsTast pe30Jolui OYeHb KOPOTKUE U
MBI IIPUBEAEM HX MOJHOCTBIO: «ZKeaTeabHO, YTOObI BCe €BPOMNCHCKIE BaIIOThHI
OCHOBBIBAJIMCH Ha OO0IIEM cTaHmapTe. 30JI0TO SIBISIETCS €AMHCTBEHHBIM OOLIMM
CTaHAAPTOM, KOTOPLI BCE €BPOICMCKHME CTpaHbl COINIACWINCH B HACTOSIICE
BpeMsl puHATBH» [11, ¢. 361—362]. Kak cieayeT U3 TeKCTa Pe30JIOLMiA, OHU
HOCHUJIM XapaKTep PeKOMEHIAlMi M KacaJauch TOJIbKO €BPOMEMCKUX CTPaH, 4TO
¥ ToHITHO, TaK Kak CIIA oTkazanuch OT ydacTUsi B KOH(pEepeHIIUN.

Pesonronmu ¢ cenbMmoii MO AECITYIO, B KauyeCTBE HEOOXOAMMBIX IIIarOB
B HampapjJeHUM MepexoJa K 30J0TOMY CTaHAApTy, MOAYEPKUBAIU BaXKHOCTH
cbOajaHCUPOBAaHHBIX OIOMKETOB, COKpAILEHUSI TOCYIAapCTBEHHBIX PacXOI0B.
JHanee kax/asi cTpaHa JOJKHA CAMOCTOSITEJIbHO OMPeNeuTh U 3a(hMKCUPOBATh
30JI0TOE COAepKaHMe HAlMOHAJIbHOM NEHEXHOW eIMHUIIbI, MPU 3TOM MOX-
HO ObLIO JTUOO BEPHYTHCS K JIOBOCHHOMY 30JIOTOMY IApUTETY, JIMOO YCTaHO-
BUTb HOBBIM MAapUTET, UCXOASI U3 TEKYIIEro BaJIIOTHOIO Kypca. B meBsitoit pe-
30JII0LUM, KPOME TOTO, OTMEUAI0Ch, YTO 3TU 1lIard caMu 1o cebe MOTYT ObITh
JOCTATOUYHBIMU JUIS BBEACHUS 30JI0TOTO CTaHAApTa, HO JUISI €ro YCIIELIHO-
ro (OYHKUIMOHMPOBAHUS, KPOME MpeaiaraeMoro MexaHM3Ma COTPYyIHUYECTBa
LIEHTpaJIbHBIX OAHKOB, JOJIDKHA OBITh MPUHSTA, B MOAXOSIICE BPEMSI, MEXIY-
HapoaHast KOHBeHIUs. KOHBEHIIMS OOJDKHA <«BKJIIOYATh CPEICTBA SKOHOMMU
HCIIOJIb30BAHMSI 30JI0TA M IPUMEHSITh €r0 TOJIBKO JISI ypaBHOBEIIMBAHUS BHE-
IIHUX TIIaTEXHBIX OalaHCOB, KaK 3TO IpeAyCMaTpUBaeT 30JI0TOBATIOTHBIN
CTAaHIAPT WIA MEXIAYHapoaHas KJIMpUHIoBas cucreMa» [11, ¢. 363]. DTy Mex-
IYHAPOAHYIO KOHBEHIIMIO MOTJIM ObI MOAIKCATh HE BCE €BPOIEICKME CTPaHbI
(HO uem OousblIe, TeM 3(PdEKTUBHEN OyAeT cUcTeMa), HO, U 3TO 0CO0O0 MOJ-
YEPKUBAJIOCh B ACCATOM Pe30JIIOLMU, 0€3 KOOpAMHALIMY MOJUTUKU MexXny EB-
pomoit 1 CoenuHeHHbIMM LllTaTamu Oymyiias BajalOTHas CHUCTEMa HE MOXET
OBbITh B TTOJIHOU Mepe 2(pPeKTUBHOI.

B omunHamuaroii pe3onouuu (camMoil OOJIBIION IO 00beMy) M3j1araroTcs
OCHOBHBIC ITyHKTHI IUIaHA PAa3pa0OTKU M MPUHSTUS MEXKIYHAPOIHOM KOHBEH-
LIMM, KOTOPBIA JOKEeH ObITh 60Jiee MOAPOOHO MPOpadOTaH Ha MPEeayCMOTPEH-
HOIl B TpeTbell Pe30JIIOIMU BCTpeue LICHTpalbHBIX OaHKOB. Bcero mepeuuciie-
HO CeMb IIPeIJIOXKEHNI, KOTOPhIE JOJIKHBI CO3AaTh Oa3uc Oyayllell KOHBEHILIMU:

1. T'ocymapcTBa-y4acTHUKM 3asIBJISIIOT, YTO BOCCTAHOBJIEHUE 30JI0TOTO
CTaHIapTa SBJISICTCS UX KOHEUHOM 1IEbI0 U OHM CIEJIAlOT BCe OT HUX 3aBUCS-
1Iee, YTOOBI JOCTUTHYTh €€ KaK MOXHO OBICTpee.
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2. Korga mo3BoOJUT OJOCTUTHYTHIN MPOTPecc, HEKOTOPHhIE CTpaHbI (KaKue
KOHKPETHO HE YKa3bIBaJIOCh) YCTAHOBIT CBOOOIHbBIN PHIHOK 30JI0TA 1 CTaHYT,
TaKuM 00pa3oM, LIEHTpaMU OIepalMii C 30JI0TOM.

3. CrpaHBbI-y4aCTHUIIbI, B JOIOJHEHNEe K BHYTPEHHUM 3allacaM 30J10Ta,
MOTYT XpaHWUTb B JAPYIMX CTpaHaX-ydyaCTHHUIIAX PE3epPBbl COIIACOBAHHBIX aK-
TUBOB B BHUJIE OCTATKOB Ha CYeTax, BEKceJiel, KpaTKOCPOUYHBIX LIEHHBIX OyMar
WIN IPYTUX TPUEMJIEMbIX JTMKBUIHBIX PECYPCOB.

4. CTpaHbl-y4acTHUIIBI OyAyT CBOOOAHO MpOAaBaTh M MOKYIATh BaOTHI
Apyr Apyra.

5. KoHBeHIMs OyAeT OCHOBaHA Ha 30J0TOBAJIOTHOM CTaHAAapTe. YCJo-
BUEM ITPOAOJKEHMS YWIEHCTBA OyneT moaaepXaHue HallMOHAIbHOM J€HEXXKHOMN
eAVMHULBI B IIpeINMcaHHbIX npeaeiax. Heynaua mosieder 3a co0oil IuieHUE
IpaBa Iep>KaTh B CBOMX PE3EPBHBIX aKTHUBaX 0aJlaHChl IPYTUX CTPaH yUYaCTHMII.

6. Kaxkmass crpaHa OymeT HECTM OTBETCTBEHHOCTb 3a HEOOXOIMMBIE
3aKOHOMATEJIbHbIC U MHBIE MEPbI, HECOOXOAUMBIC IJISI TIOMACPXKAHUS MEXKIyHa-
POOHOI CTOMMOCTH €€ BaJIIOTHI.

7. KpeauTHbIN pHIHOK OyIeT peryJiMpoBaThCsl HE TOJBKO C 1IeJIbIO TTOAAeP-
JKaHUA Kypca BajllOT MO OTHOLUEHUWIO IPYT K APYTY, HO U C LEJbIO NPEAoTBpa-
LIEHMST YpE3MEPHBIX KOJIeOaHU MOKYIIaTeIbHON CIIOCOOHOCTH 30J10Ta.

B nBenaauaroii, mocjieaHei, pe3ooLmnu B pasaeiie «BamtoTra», pekomeHIy-
eTcsl baHKy AHIVIMM OpraHM30BaTh B OJvpKaiilliee BpeMsl BCTpPeUy LEHTPaJIbHBIX
0aHKOB CTpaH-y4acTHUIL], YTOOBI PACCMOTPETh IIPEMJIOKEHMSI, IPUHSTHIE Ha
KOH(EPEeHLIUU, U BbIpabOTaTh PEKOMEHIALIMKU TTOJTHOMOYHBIM ITPaBUTEILCTBAM
1151 IpuHsITUs MexxnyHapoaHoii BamoTtHolt (neHexHoi) KoHBeHLIMN.

OcTtanpHble pe3omounn KoHdepeHIIMM He TIPeICTaBISIOT OCOOOr0 MH-
Tepeca IJIs1 TMpeaMeTa JaHHOW CTaTbU, OJHAKO OTMETHUM IIOCJEAHIONI, Je-
BITHALIATYIO, pe3oiouuio. B Hell mpemiaraercs cosmath MexmyHapon-
Hyl0 U a¢pGrIMpoBaHHbBIE ¢ HEll HAIIMOHAJIbHBIC KOPIIOPALIMM, IeSITeIbHOCTD
KOTOpBIX OblIa Obl HalleJeHa Ha MpeaocTaBIeHME 3aiiMOB WM YacTHBIX (a
B cly4ae HEOOXOAMMOCTM U TOCYIApPCTBEHHBIX) KPEIUTOB ISl PEKOHCTPYK-
LIMA KOHOMUK €BpPONEUCKUX cTpaH. M XOTs B TO BpeMsl 3Ta uaes TakK W HE
ObUla peaiM30BaHa, OHA HalllJla CBOE BOIUIOILICHME MO3Xe, Koraa B 1958 .
Obl1 co3gaH EBponeiickuii mHBecTMLMOHHBIN O0aHK (European Investment
Bank) — ¢uHaHCOBO-KpeauTHOE yupexkaeHue It (PMHAHCHUPOBAHUSI Pa3BU-
THUSI OTCTAJIBIX €BPOIENCKUX PErMoHOB B (hOpMe AOJTOCPOYHBIX KPEAUTOB, a
elre nmo3xe — EBpomelickuii 0aHK peKoHCTpyKumu M pas3Butust (European
Bank for Reconstruction and Development), co3mansbiii B 1991 1. misg mo-
JIACPXKKKM PHIHOYHO 9KOHOMUKHU U IeMOKpaTUu B cTpaHax BoctouHoit u LleH-
TpanbHOI EBpornbl u A3uu.

K nauany xongepeHuuu B I'eHye maTh CTpaH B MUPE IPUICPKUBAINCH
3ojiotoro cranHaapra: CIIIA, B KOTOpPBIX 30JJ0TOMOHETHBIM CTaHAApT (YyHK-
HuoHMpoBan ¢ 1837 T. ¢ He3HAUUTEIbHBIMU OIPAHUYCHUSIMU, BBEICHHBIMU
B BoeHHbI nepuon (B 1917 r.) u ormeHeHHbiMM B 1919 r., a Takxke Tec-
HO cBsi3aHHBIe ¢ HUMKU Hukaparya, Kyba, ITanama n ®@ununmunabl. B KoHIe
1922 r. Ha 3010TOBaIIOTHBIN cTaHaapT mepenuin Kocrta-Puka, CanbBamop u
JIuta. Ho xitoueBBIM COOBITHEM B (DOPMUPOBAHUM MEKBOCHHOI BaJFOTHOM
CHCTEMBI 30JI0TOTO CTaHAapTa cTajao NpuHsThe BenukoOputanuein B 1925 r.
30J10TOCIUTKOBOTO craHmapTa. Ilocie nmageHust B okts106pe 1924 r. neitbopuct-
CKOTO MpaBUTEIbCTBA HOBBIII MUHUCTP (PMHAHCOB YUHCTOH Yepuunb 19 map-
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ta 1925 1. IpUHSI OKOHYATEILHOE PEIIeHKE O BO3BpaTe K 30J10TOMY CTaHmap-
Ty ¢ KypcoMm 4,86 noj. 3a GyHT crepauHroB. COOTBETCTBYIOIIMIA 3aKOH ObLI
OpUHAT 28 anpeist U BCTynua B cuity 13 masg 1925 r. CorjacHoO 3TOMYy 3aKOHY
(byHTBHI HE MOIJIM Pa3MEHMBAThCSI Ha 30JI0TbIe MOHETHI, a TOJIHKO Ha 30JI0ThIC
cautku BecoMm He MeHee 400 Tpolickux yHUMI 3o0i0Ta (4yTh Oosee 12,4 Kr),
crouBmine yyth MeHee 1700 ¢yHTOB cTepauHroB. HoBbIil 30/10TOM cTaHmapT
He OB ITOJTHOLEHHBIM 30JI0TOCUTKOBEIM CTaHAAPTOM, MOCKOJIBKY JMIa, I10-
CTOSIHHO IIPOXXMBaBIIKWE Ha TeppuTOopuu BelumkoOpuTaHUM, HE UMENIU IIpaBa
Ha pa3MeH OyMaxKHbBIX (PyHTOB Ha 30JI0TO; 30JI0ThbI€ CIMTKU IpeIHa3HAYAIUCh
TOJIBKO IJISI IepKaTelieil OyMaxKHBIX (PYHTOB 3a IpeaeiaaMu BennkoOputaHum,
TO €CTh ObUI YCTAHOBJICH «MEXAYHAPOAHBIN 30JI0TOCIUTKOBBIN CTaHAAPT».

Bcenen 3a BenukoOpuraHMeli, K 30J0TOMY CTaHAApTy BO3BpalllalOTCS €€
JOMUHMOHBI U CKaHAMHABCKWE CTpaHbl, a Takxke benbrusi, bonrapusi, bpa-
3ums, I'peums, Utanus, ITonsma n HIseitapud. 25 utong 1928 r. BeTymmia
B JIeICTBME 3aKOH, BOCCTAaHABIMBAIOIIWI 30JI0TOI cTaHIapT Bo PpaHIUK T10
aHAJIOTMYHOI cxeMme, 4yTo 1 B BenukoOpuranuu, ¢ TOl pa3HUIEH, YTO (hpaHK
BOCCTaHaBJIMBAJI JIMIIb OMHY ITSITYIO CBOETO TOBOCHHOIO mapurera (215 Thicsau
(bpaHKOB 3a 30J10TOI CcaAUTOK B 400 TpOCKMX YHIIMIT).

K navany Benmkoit nenpeccuu 46 cTpaH MCIONB30BaIUd Ty WA WHYIO
(opMy 3ostoToro cranmapra. Kurtail ocraics npuBepXKeH cepeOpssHOMY CTaH-
Japty, B To Bpems Kak Poccus (CCCP), Typuus, Ilopryranus u Mcnanus
MPOJOJIKANN TIPUAECPKUBATLCS KOJIEOIONIerocsi Kypca ooMmeHa Bamor [10,
c. 14].

W3 Benymmx ctpaH Toiabko CIIA octaBanuch mpuBep>KeHBI Kjaccuyec-
KOl (hopMe 30JIOTOrO CTaHAapTa, B TO BpeMsl Kak BeiamkoOputaHus mepka-
na B Bamore 10 10% cBoux pesepBoB, a @paHlKs, HEB3UpPask Ha TO, YTO OHA
oduLManbHO ObUIA Ha CTPOTOM «30JIOTOCIMTKOBOM CTaHIApTe», AepxKaia 0KO-
70 50% pesepBoB B nHocTpaHHO# Bamote [13, ¢. 7]. C pa3BuTueM MHUPOBO-
ro 3KOHOMHMYECKOIO Kpm3uca, HadaBlrerocsd B 1929 r., neHrpajbHble OaHKU
Hayvajay U30aBJISIThCSI B CBOMX MEXAYHAPOMHBIX pe3epBax OT AOJJIApOB U (PyH-
TOB U MepexoauTh Ha 30y010. B 1931 r. Beaukoopuranus, B 1933 r. CILA u,
HakoHell, B 1936 r. ®paHIus 0TKa3aJIMCh OT 30JI0TOTO CTaHAApTa. 30JIOTOM
cTaHAapT CTaJl UCTOPUEIA.

OueHuBas BKJIAlI, KOTOpBIM BHecna I'eHys3ckast koHpepeHmust 1922 .
B BOCCTAHOBJIEHHE 30JIOTOTO CTaHIApTa, CJIEIYyeT OTMETUTh, YTO OHA HE CTa-
Jla, 1a U He MoIJa CTaTh, XOTs Obl B cuiay orkaza CIIA oT MmoJIHOLIEHHO-
ro yyacTusi B KOH(pepeHLNN, OCHOBOI (DOPMUPOBAHUS «MUPOBOM BAIIOTHON
CHCTEMBI», pa3Be UTO eBpomneiickoii. KpoMe Toro, pe3ontonuu, ogoOpeHHbIE
I'enya3ckoit KoH(pepeHIell, Majlo TOro, YTO HOCUJIM PeKOMEHIATeJbHbIN, a
He 00s3aTe/IbHbIN XapakTep, B OCHOBHOI CBOEI 4acTW COAepKalM IUIaH IOJ-
TOTOBKM W IIPOBEACHMS HOBOWM KOH(MEPEHLNM, PE3YJIbTaTOM KOTOPOM CTaslo
Obl puHgaTHE MexayHaponHoit BamotHoit (neHexHoi) Konseniuu. Mcro-
pUsl CIOXMIACH TaK, YTO MHOTHE IUIaHbl ['eHy?3cKOi KOH(EpeHLMU OBLIN
BOILIOLIEHBI B XW3Hb YyXe Iocjie BTopoil MMpOBOI BOWHBI C CO3MaHUEM
BperToH-Bynckoit MUpoBOii BaJIIOTHOM CHUCTEMBI.

[TosTomy mpemnaraeM Ipu IIOATOTOBKE YYEOHBIX M METOAMYECKUX Ma-
TepHajoB IJig TpeIofaBaHus AUCHUIINH «MexXIyHapoaHble (GUHAHCBI» WU
«MexnayHaponHasi 3KOHOMMKA U MEXIyHapOAHbIE 3KOHOMUYECKUE OTHO-
IICHUS» HE MCIIOJIb30BaTh TepMHUH «I'€Hya33cKas BallOTHas CHUCTeMa» U He
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yKa3blBaTh Ha OpUANYECcKOoe OQOpPMICHHE 3BTOMl MEXBOSCHHON MMPOBOMI
CHCTEMBI 30JIOTOTO CTaHAapTa Ha MexmyHapoaHoil KoH(epeHuMu B I'eHye B
1922 1. «MeXrocyaapCTBEHHbIMU JTOTOBOpaMU» WJIM «MEXTOCYIapCTBEHHBIMU
coryaiieHusIMu». KpoMe Toro, B IIMPOKO PACIpOCTpaHEHHOE OMpeaeeHue
MUPOBOI BATIOTHOI CUCTeMBbI KaK «(pOpMHU OpraHizauii MixkHapOAHUX BaJllOT-
HUX (TPOLIOBUX) BiZHOCHUH, 1110 iCTOPUYHO CKJIaiacd i 3aKpiruieHa MiXKaepKaB-
HOIO JOMOBJIeHicTIO» [4, c. 85; 3, c. 20; 14, c. 12], caexyeT, Ha HaII B3IJIsIIL,
BHECTH yTouHeHue: «CBiToBa BalloTHA cucTeMa — Lie Gopma opraHisawlil Mix-
HapOIHMX BATIOTHUX (TPOLIOBKX) BIIHOCKH, LIO ICTOPMYHO CKJIajacs i B 3pi-
Jux (cydyacHux) ¢hopMax 3akpiruieHa MixKAep>KaBHOIO JOMOBJIEHICTION.
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Y cTatTi po3rsAaloThCsl OCHOBHI MPUYMHM CKJIMKAHHS, €Tanmy MPOBEASHHS Ta ITij-
cymku ['eHye3bKoi MixkHapomgHOi KoHpepeHiii 1922 p. AHamizyroTbcsl Xif KOHDepeHIlii,
CKJIaJ Jefieraiiii, OCHOBHi 0OroBoploBaHi Ha KOH(MEPeHIii MUTaHHS i MPUITHSTI pe30IIOLLii.
OL1iHIOIOTBHCS HACTIIKY i eTaru pecTaBpallii 30JI0TOr0 CTaHAapTy B OCHOBHUX €BPOTENCHKUX
KpaiHax. JlaloTbCsl peKOMeHallil 1100 HOBOIO TpaKTyBaHHS IMiICYyMKiB ['eHye3bKoi MixHa-
ponHoi KoHdepeHii 1922 p. y npoueci BUKJIagaHHs IUCHUTUIIH «MixXHaponHi dhiHaHCU» i
«MixHapogHa eKOHOMiKa Ta Mi>KHapOIHi €KOHOMIYHi BiTHOCHHM».

Karouoei caoea: I'enyesvka mincnapoona xongpepenyis 1922 p., minceoenna ceimosa eartomua
cucmema 3040mMo20 CMAHOAPMY, C8IM08a 8AANMHA CUCMEMA 3010MOBANIOMH0O20 CIMAHOAPMY.

The article examines the main reasons,the stages and the results of an International
Conference in Genoa in 1922. The course of the conference, delegates, conference agenda
and adopted resolutionsare reviewed. Effects and influence of the Conference and stages of
the restoration of the gold standard in major European countriesare estimated. Recommen-
dations on a new interpretation of the results of an International Conference in Genoa in
1922 in the teaching discipline, «International Finance» and «International Economics and
International Economic Relations» are made.

Key words: International Genoa Conference (1922), Interwar International Gold Standard,
international gold exchange standard.
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E®PEKTUBHICTb ®YHKIIIOHYBAHHSA TEXHOIIAPKIB
YKPAITHU

ITpoBeneHo aHali3 epeKTUBHOCTI (DyHKIIIOHYBaHHSI TeXHOMAPKiB YKpaiHu. Buokpem-
JICHO CUJIBbHI i cJ1a0Ki CTOPOHU BITUM3HSHHMX iHHOBalliIMHMX CTPYKTYp. BHeceHO mpomosu-
Lii 111010 MOAAJBIIOrO IMiABUILEHHS €(heKTUBHOCTI (DYHKIIIOHYBAaHHSI BiTUM3HSHUX TEXHO-
JIOTIYHMX TTapKiB.

Karouoei caosa: eucoki mexuonoeii, KOHKYPeHMOCHPOMOJICHICMb, DUHOK, HOB088e0CHHS, IHHO-
eauyitina JisnbHicmy, IHHOBAYIUHA KOMNAHIA, Oi3Hec-iHKYOamop, Komepyianizayis, 6r00xicemHuLl
epekm, OKynHicmo.

BCTyl] CyyacHi TeXHOJOTiuHi nmapku — 1e OCOOMBUM THTT HayKOBO-
TeXHIYHMX CTPYKTYp, IMOKJIMKAHMX aKTHBI3yBaTW IHHOBALilHY HisSUTbHICTH B
JIep:KaBi Ta ii perioHax. s 1boro Ha HUX 3riIHO 3 YMHHUM 3aKOHOJABCTBOM
MOIIUPIOEThCS CTaTyC (DOPMYBaHHS i3 creliaJbHUM PEXMMOM iHHOBALiHOT
HisibHOCTI. OCHOBHA M€Ta BITYM3HSIHUX TEXHOIIAPKOBUX CTPYKTYP — CTBOPEH-
HSI OpraHi3alliifHMX 3acaj BUKOHAHHS IIPOEKTIiB TEXHOJIOTIUHMX MapKiB 3 BU-
POOHMYOrO BIPOBAIKEHHSI HAYKOMITCKUX PO3POOOK, BUCOKMUX TEXHOJIOTIM Ta
3a0€3IeUYeHHsT MPOMUCIOBOIO BUITYCKY KOHKYPEHTOCIIPOMOXHOI Ha CBITOBO-
My PUHKY npoaykiii [1]. PerioHanbHi TeXHOIMaApKM CIIPUSIOTH TaKOXK 3POCTaH-
HIO 106pOOYTY TepUTOpiabHOI TPOMaiK 3a PaXyHOK BIIPOBAKCHHS Y MPO-
MUCJIOBE BUPOOHUIITBO HOBITHIX TEXHOJIOTi, HOBOBBE/ICHDb Ta aKTUBI3aLlil iH-
HOBallilHOI Mis7IbHOCTI. J1 JOCATHEHHS MOCTaBI€HOI METU TEXHOIIApK CIIPO-
1IlyE CTBOPEHHSI W 3pOCTaHHS HOBMX iHHOBALIMHUX KOMIAHii 3a JTOMOMOTOI0
iHKyOaLiifHUX MpolieciB Ta pecopMyBaHHS B iHHOBALIiliHI CTapUX i CTUMYJIIOE
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