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The research is devoted to the state regulation innovation and investment activities in 
modern economic conditions. The purpose of it is to identify the most common and effective 
instruments of state stimulation of innovation and investment activity on the experience of ec�
onomically developed countries and the possibilities of their implementation in the national 
economy of Ukraine. To achieve the goal of the study, methods such as: statistical, quantita�
tive and qualitative comparisons, logical generalizations were used. The essence and priority 
orientation of the state innovation and investment policy in modern conditions is investigat�
ed. The innovation and investment policy of the state is defined as the procedural integrity of 
“goal - means - result”. The experience of innovation and investment policy in economically 
developed countries is systematized; its universal and specific tools are highlighted. Special 
events for the implementation of innovation and investment policies in developed countries 
that can be implemented in the economy of Ukraine are highlighted. Universal instruments in�
clude direct state financing of scientific and innovative developments and their promotion, soft 
loans for innovative activities of enterprises, provision of tax benefits, and provision of cus�
toms preferences for the import of high-tech equipment. Specific instruments include adjust�
ments to the procedure for calculating corporate income tax and other types of taxes, estab�
lishing a preferential regime for depreciation deductions, providing a tax credit, insurance of 
venture capital funds, stimulating innovative cooperation between subjects of both the private 
and public sectors of the economy, supporting venture funds, supporting innovative -invest�
ment partnership in the system of “universities-companies-state”, the provision of investment 
tax credits in the implementation of investment and innovation projects, the reimbursement of 
innovation for innovative small innovative companies, releasing innovative companies from 
paying taxes on land and property tax incentives for investment growth companies on inno�
vative projects, state support for credit unions and other innovative directions. Among both 
universal and specific groups of instruments of state stimulation of innovation and investment 
activity in economically developed countries of the world, those measures that can be imple�
mented in Ukraine in the framework of improving the innovation and investment policy of the 
state and the transition to the appropriate provision of a sustainable economic development 
strategy are highlighted. The possibilities of innovative development of the national economy 
in the short and long periods are analyzed. The necessary measures of the state to increase the 
effectiveness of the innovation and investment policy of the state in the economy of Ukraine 
are determined. 

References
1. Boyko A.V. Zarubizhnyy dosvid formuvannya natsional’nykh 

innovatsiynykh system ta yoho vykorystannya v Ukrayini [Foreign experience in 
the formation of national innovation systems and  Its use in Ukraine]. Available at: 
http://eip.org.ua/docs/EP_13_4_91_uk.pdf  (аccessed 27 August, 2019).

2. Hotsulyak L.V. Investytsiyna polityka rozvynenykh krayin v umovakh 
stanovlennya innovatsiynoyi ekonomiky [Investment policy of developed 



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Європейський вектор економічного розвитку. 2019. № 2 (27)

countries in the conditions of formation of innovative economy] / L.V. Hotsuliak // 
Efektuvna ekonomika, 2014, no. 9. Available at: http://www.economy.nayka.
com.ua/?op=1&z=3330 (Accessed 25 August, 2019).

3. Dmytriv V.I. Svitovyy dosvid finansovoho rehulyuvannya innovatsiyno-
investytsiynoyi diyal’nosti  [World experience in financial regulation of innovation and 
investment activity] / V.I. Dmytriv // Efektyvna ekonomika, V. I, 2014, no. 7. Available 
at: http://www.economy.nayka.com.ua/?op=1&z=3214 (Accessed 25 August, 2019).

4. �������������������������������������������������������������������Ryneiska L. The���������������������������������������������������� ���������������������������������������������������world���������������������������������������������� ���������������������������������������������innovation����������������������������������� ����������������������������������economy���������������������������: �������������������������modern������������������� ������������������trends������������ �����������of��������� ��������develop�
ment / L. Ryneiska // Ekonomichnui chasopys – ХХІ, 2014, no. 7-8, pp. 8-11.

5. Marianna Mazzucato, Gregor Semienniuk (2017). Public financing of inno�
vation: new questions. Oxford Review of Economic Policy, Vol. 33, no. 1, pp. 24-48.

6. Johan Schot, W. Edward Steinmueller (2018). Three frames for innovation 
policy: R&D, systems of innovation and transformative change. Research Policy, 
vol. 47, issue 9, November 2018, pp. 1554-1567. Available at: https://www.scien�
cedirect.com/science/article/pii/S0048733318301987?via%3Dihub (Accessed 26 
August, 2019).

7. Kryshtof, N. (2017). State mechanisms of investment policy formation in 
modern conditions of national economy transformation.  Scientific Papers of the 
Legislation Institute of the Verkhovna Rada of Ukraine, (3), 69-77. Available at: 
https://instzak.com/index.php/journal/article/view/146 (Accessed 26 August, 2019).

8. Khymych O.V. Mechanism of planning and regulation of investment op�
erations at meso level / O. V. Khymych // Ekonomika: realiyi chasu. Naukovyy 
zhurnal, 2016, no. 4, pp. 168-175. Available at: http://economics.opu.ua/files/ar�
chive/2016/n4.html (Accessed 20 August, 2019).

9. Ofictyiniy sait Derzhavhoyi sluzhby statistiki Ukrainy. [Official site of the 
State Statistical Service of Ukraine]. Available at: http:www.ukrstat.gov.ua ����(Ac�
cessed 25 August, 2019).

Одержано 5.11.2019.


