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The research is dev�ted t� the state regu�ati�n inn�vati�n and investment activities in 
m�dern ec�n�mic c�nditi�ns. The purp�se �f it is t� identify the m�st c�mm�n and effective 
instruments �f state stimu�ati�n �f inn�vati�n and investment activity �n the experience �f ec�
�n�mica��y deve��ped c�untries and the p�ssibi�ities �f their imp�ementati�n in the nati�na� 
ec�n�my �f Ukraine. T� achieve the g�a� �f the study, meth�ds such as: statistica�, quantita�
tive and qua�itative c�mparis�ns, ��gica� genera�izati�ns were used. The essence and pri�rity 
�rientati�n �f the state inn�vati�n and investment p��icy in m�dern c�nditi�ns is investigat�
ed. The inn�vati�n and investment p��icy �f the state is defined as the pr�cedura� integrity �f 
“g�a� � means � resu�t”. The experience �f inn�vati�n and investment p��icy in ec�n�mica��y 
deve��ped c�untries is systematized; its universa� and specific t���s are high�ighted. Specia� 
events f�r the imp�ementati�n �f inn�vati�n and investment p��icies in deve��ped c�untries 
that can be imp�emented in the ec�n�my �f Ukraine are high�ighted. Universa� instruments in�
c�ude direct state financing �f scientific and inn�vative deve��pments and their pr�m�ti�n, s�ft 
��ans f�r inn�vative activities �f enterprises, pr�visi�n �f tax benefits, and pr�visi�n �f cus�
t�ms preferences f�r the imp�rt �f high�tech equipment. Specific instruments inc�ude adjust�
ments t� the pr�cedure f�r ca�cu�ating c�rp�rate inc�me tax and �ther types �f taxes, estab�
�ishing a preferentia� regime f�r depreciati�n deducti�ns, pr�viding a tax credit, insurance �f 
venture capita� funds, stimu�ating inn�vative c��perati�n between subjects �f b�th the private 
and pub�ic sect�rs �f the ec�n�my, supp�rting venture funds, supp�rting inn�vative �invest�
ment partnership in the system �f “universities�c�mpanies�state”, the pr�visi�n �f investment 
tax credits in the imp�ementati�n �f investment and inn�vati�n pr�jects, the reimbursement �f 
inn�vati�n f�r inn�vative sma�� inn�vative c�mpanies, re�easing inn�vative c�mpanies fr�m 
paying taxes �n �and and pr�perty tax incentives f�r investment gr�wth c�mpanies �n inn��
vative pr�jects, state supp�rt f�r credit uni�ns and �ther inn�vative directi�ns. Am�ng b�th 
universa� and specific gr�ups �f instruments �f state stimu�ati�n �f inn�vati�n and investment 
activity in ec�n�mica��y deve��ped c�untries �f the w�r�d, th�se measures that can be imp�e�
mented in Ukraine in the framew�rk �f impr�ving the inn�vati�n and investment p��icy �f the 
state and the transiti�n t� the appr�priate pr�visi�n �f a sustainab�e ec�n�mic deve��pment 
strategy are high�ighted. The p�ssibi�ities �f inn�vative deve��pment �f the nati�na� ec�n�my 
in the sh�rt and ��ng peri�ds are ana�yzed. The necessary measures �f the state t� increase the 
effectiveness �f the inn�vati�n and investment p��icy �f the state in the ec�n�my �f Ukraine 
are determined. 
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