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The results of the research made it possible to develop their own methodology for
assessing the investment attractiveness of the country for the development of the sphere of
culture.

During the development of the methodology it was decided that a necessary condition for
assessing the investment attractiveness of Ukraine for the development of the sphere of culture
is to take into account the regional aspect of development. The study identified seven main
factors that should be taken into account when choosing indicators of investment attractiveness
of the country for the development of the sphere of culture.

The proposed methodology provides an opportunity to assess the investment attractiveness
of regions for the development of culture in the following groups of indicators: 1) the economic
potential of the region; 2) the level of human capital development; 3) the level of quality of
life; 4) development of entrepreneurial activity and innovations; 5) investment risks.

This methodology is easy to use, takes into account various aspects of regional
development, the assessment of which creates an opportunity for investors to reduce risks
when investing in the sphere of culture. The methodology takes into account a set of aspects
and factors that affect the development and functioning of the cultural sphere in Ukraine, as
well as the demand and supply of cultural services.

The proposed methodology was tested during the research as a result, a rating of regions
by investment attractiveness for the development of culture in the period from 2016 to 2018
was formed. The most investment-attractive regions for the development of culture in the
period from 2016 to 2018 were identified as the city of Kyiv, Kyiv region, Odessa region and
Dnipropetrovsk region. The least investment-attractive regions during 2016-2018 were Rivne
region and Luhansk region.

With the help of forecasting functions, the forecast of investment attractiveness of the
regions of Ukraine for the development of the sphere of cultural for 2019-2023 was made.
According to the projected ranking of regions of Ukraine of investment attractiveness for the
development of culture for 2019-2023, the most investment-attractive regions are the city of
Kyiv, Dnipropetrovsk region, Lviv region and Kharkiv region. The least attractive regions for
investment are Rivne region, Luhansk region and Chernivtsi region.

References

1. Rhe Verkhovna Rada of Ukraine (2015), The Law of Ukraine “On the
principles of state regional policy” Available at:: https://zakon.rada.gov.ua/laws/
show/156-19/paran6#n14 (Accessed 05 May 2020).

2. Dzhaman, M.O. (2014). Teoriia ekonomiky rehioniv: navch. Posibnyk
[Theory of regional economics: textbook. manual].Kyiv, TsUL, 384 p.

3. Koliadenko, D.L. Human capital - a factor of institutional transformation
in the agro-industrial complex. Effective economy, 2017, no.5. Available at:
http://www.economy.nayka.com.ua/?op=1&z=5620 (Accessed 04 March
2020).



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Esponeiicokuit gekmop exkonomiunozo pozeumxy. 2020. Ne 2 (29)

4. Marmoza, A.T. (2013) Teoriia statystyky: pidruchnyk [ Theory of statistics:
a textbook]. Kyiv,Tsentr uchbovoi literatury, 592 p.

5. State Statistics Service of Ukraine Available at: http://www.ukrstat.gov.
ua/ (Accessed 29 May 2020).

Ooeporcano 12.10.2020.



