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The aim of this paper is to examine the Spanish economy, identify key areas for 
investment and assess the risks and opportunities associated with this. The article examines 
all aspects related to determining the degree of investment attractiveness of Spain, as well as 
the current state of the Spanish investment environment and the latest trends in the Spanish 
investment sector. Other objectives of this study include examining the Spanish economy, 
identifying key areas for investment and current trends in potential investment. An analysis of 
the threats and opportunities associated with investing in Spain was also conducted.

Various resources have been used to provide reliable, up-to-date, in-depth, detailed and 
comprehensive analysis. First, the world’s leading databases, such as the World Bank, the 
International Monetary Fund, UNCTAD, and so on. Second, data from Spanish government 
and financial institutions were taken into account. In order to study the problem from different 
angles, the media, scientific papers and journals were also involved in gathering the necessary 
information.

The analysis allowed us to identify the most significant advantages of the Spanish 
economy as an object of investment, in particular:

– highly developed service sectors, such as financial and insurance services, 
telecommunications, D&R, etc., which are constantly fueled by FDI inflows;

– strategic location and opportunity to enter the EU market;
– successful internal structural reforms have been implemented, which have led to 

increased labor flexibility;
– favorable conditions for immigration (including labor immigration);
– leading positions in terms of solvency and trust;
– economic openness of the country and its participation in a large number of international 

trade agreements;
– measures taken to weaken business and investment regulation;
– non-interference of the state in business, fair competition and not perverted trade;
– excellent infrastructure that stimulates economic growth;
– one of the most innovative and efficient tax agencies – AEAT;
– absence of other significant socio-economic, legal and criminal risks that hinder 

investment.
Although Spain faces high unemployment, the current economic crisis caused by the 

Crown virus, and huge public debt, most of them can be turned into the benefits of foreign 
investment projects. Similarly, to overcome the economic crisis, the country needs an influx 
of money from outside, so now the conditions for foreign investors are even more favorable.

References
1. 2020 Investment Climate Statements: Spain. Available at: https://www.

state.gov/reports/2020-investment-climate-statements/spain/ (accessed 30 March 
2021).



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Європейський вектор економічного розвитку. 2021. № 1 (30)

2. Vincent Werner, Five reasons why Spain is a time bomb for Europe: 
View. Available at:  https://www.euronews.com/2018/03/01/five-reasons-why-
spain-is-a-time-bomb-for-europe-view (accessed 1 March 2021).

3. Nicolas Arregui, Lucy Liu, and William Oman, Five Charts on Spain’s 
Economy and Response to COVID-19. Available at: https://www.imf.org/en/
News/Articles/2020/11/12/na111320-five-charts-on-spains-economy-and-re-
sponse-to-covid-19 (accessed 1 March 2021).

4. GDP growth (annual %) - Spain | Data. Available at: https://data.
worldbank.org/indicator/NY.GDP.MKTP.KD.ZG?end=2019&locations=ES&sta
rt=2006 (accessed 1 March 2021).

5. Statista. 2021. Spain - Distribution of gross domestic product (GDP) 
across economic sectors 2019 | Statista. Available at: https://www.statista.com/
statistics/271079/distribution-of-gross-domestic-product-gdp-across-economic-
sectors-in-spain/ (accessed 1 March 2021).

6. Statista. 2021. Spain - Inflation rate 2025 | Statista. Available at: https://
www.statista.com/statistics/271077/inflation-rate-in-spain/ (accessed 1 March 
2021).

7. Statista. 2021. Spain - Unemployment rate 2020 | Statista. Available 
at: https://www.statista.com/statistics/263706/unemployment-rate-in-spain/ (ac-
cessed 1 March 2021).

8. Data.worldbank.org. 2021. Labor force participation rate, total (% 
of total population ages 15+) (national estimate) - Spain | Data. Available at: 
https://data.worldbank.org/indicator/SL.TLF.CACT.NE.ZS?locations=ES (ac-
cessed 7 March 2021).

9. OECD iLibrary | International Migration Outlook 2019, 2019. Avail-
able at: https://www.oecd-ilibrary.org/sites/c3e35eec-en/index.html?itemId=/
content/publication/c3e35eec-en (accessed 7 March 2021).

10. Cuatrecasas. 2021. Doing Business in Spain 2020. Available at: 
https://www.cuatrecasas.com/es/publicaciones/doing_business_in_spain_20_11.
html (accessed 14 March 2021).

11. Salaryexplorer.com. 2021. Average Salary in Spain 2021 - The 
Complete Guide. Available at: http://www.salaryexplorer.com/salary-survey.
php?loc=203&loctype=1 (accessed 8 March 2021).

12. Countryeconomy.com. 2021. Spain National Minimum Wage - NMW 
2021. Available at: https://countryeconomy.com/national-minimum-wage/spain 
(accessed 11 March 2021).

13. Dolado, J., Felgueroso, F. and Jimeno, J. (2021). Past, present and fu-
ture of the Spanish labour market: when the pandemic meets the megatrends. Em-
erald.com. Available at: https://www.emerald.com/insight/content/doi/10.1108/
AEA-11-2020-0154/full/pdf?title=past-present-and-future-of-the-spanish-labour-
market-when-the-pandemic-meets-the-megatrends (accessed 11 March 2021).

14. Vivero, S., 2020. Employment Law Overview Spain 2019-2020. leglob-
al.org. Available at: https://knowledge.leglobal.org/wp-content/uploads/sites/2/
LEGlobal_Memo_Spain.pdfhttps://knowledge.leglobal.org/wp-content/uploads/
sites/2/LEGlobal_Memo_Spain.pdf (accessed 9 March 2021).

15. Guide to Business in Spain (ICEX). 2021. 1.8. Legislation on foreign 
investment and exchange control - Guide to Business in Spain (ICEX). Avail-



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Європейський вектор економічного розвитку. 2021. № 1 (30)

able at: https://www.guidetobusinessinspain.com/en/1-spain-an-attractive-coun-
try-for-investment/1-8-legislation-on-foreign-investment-and-exchange-control/ 
(accessed 11 March 2021).

16. International Trade Report - Executive Summary, January 2021. 
Available at: https://comercio.gob.es/ImportacionExportacion/Informes_Estadis-
ticas/Documents/informe-mensual/International-Trade-Report-Executive-sum-
mary-ultimo-periodo.pdf (accessed 11 March 2021).

17. Data.worldbank.org. 2021. Foreign direct investment, net outflows 
(BoP, current US$) - Spain | Data. Available at: https://data.worldbank.org/in-
dicator/BM.KLT.DINV.CD.WD?locations=ES&start=2006 (accessed 11 March 
2021).

18. Knoema. 2021. Spain Net FDI inflows, 1960-2020 - knoema.com. 
Available at: https://knoema.com/atlas/Spain/topics/Economy/Balance-of-Pay-
ments-Capital-and-financial-account/Net-FDI-inflows (accessed 10 March 2021).

19. United States Department of State. 2021. Spain - United States De-
partment of State. Available at: https://www.state.gov/reports/2020-investment-
climate-statements/spain/ (accessed 12 March 2021).

20. Wto.org. 2021. WTO | Spain - Member information. Available at: 
https://www.wto.org/english/thewto_e/countries_e/spain_e.htm (accessed 11 
March 2021).

21. TheGlobalEconomy.com. 2021. Spain Political stability - data, chart 
| TheGlobalEconomy.com. Available at: https://www.theglobaleconomy.com/
Spain/wb_political_stability/ (accessed 11 March 2021).

22. Santandertrade.com. 2021. Spain: Economic and Political Outline. 
Available at: https://santandertrade.com/en/portal/analyse-markets/spain/eco-
nomic-political-outline (accessed 11 March 2021).

23. Europeaccountants.com. 2021. Spanish tax rates and allowances for 
2021. Available at: https://www.europeaccountants.com/spain/tax-rates#rates_8 
(accessed 14 March 2021).

24. Expat Guide to Spain | Expatica. 2021. How to file an income tax re-
turn in Spain | Expatica. Available at: https://www.expatica.com/es/finance/taxes/
income-tax-spain-101437/ (accessed 14 March 2021).

25. Taxes in Spain: an introductory guide for expats | Expatica, 2021. 
Available at: https://www.expatica.com/es/finance/taxes/taxes-in-spain-471614/ 
(accessed 14 March 2021).

26. Expat Guide to Spain | Expatica. 2021. Starting a business in Spain: 
a guide for entrepreneurs | Expatica. Available at: https://www.expatica.com/es/
working/self-employment/starting-a-business-in-spain-101459/#tax (accessed 14 
March 2021).

27. Guide to Business in Spain (ICEX). 2021. 6. Intellectual property law 
- Guide to Business in Spain (ICEX). Available at: https://www.guidetobusines-
sinspain.com/en/6-propiedad-industrial-e-intelectual/ (accessed 14 March 2021).

28. Internal Market, Industry, Entrepreneurship and SMEs - European 
Commission. 2021. Intellectual property - Internal Market, Industry, Entrepre-
neurship and SMEs - European Commission. Available at: https://ec.europa.eu/
growth/industry/policy/intellectual-property_en (accessed 14 March 2021).



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Європейський вектор економічного розвитку. 2021. № 1 (30)

29. EURAXESS Spain. 2021. Spanish Intellectual Property Rights. Avail-
able at: https://www.euraxess.es/spain/information-assistance/spanish-intellectu-
al-property-rights (accessed 13 March 2021).

30. Icex.technologyreview.com. 2021. Spain: Leader in Infrastructure 
Development - New Technologies from Spain - MIT Technology Review. Avail-
able at: http://icex.technologyreview.com/articles/2009/01/infrastructure/ (ac-
cessed 14 March 2021).

31. Thisistherealspain.com. 2021. Our infrastructures, one of the best let-
ters of introduction to the world. Available at: https://www.thisistherealspain.
com/en/spain-in-the-world/infrastructures/our-infrastructures-one-of-the-best-
letters-of-introduction-to-the-world/ (accessed 14 March 2021).

32. Tradingeconomics.com. 2021. Ease of Doing Business in Spain 
| 2008-2019 Data | 2020-2021 Forecast | Historical. Available at: https://
tradingeconomics.com/spain/ease-of-doing-business (accessed 11 March 
2021).

33. World Bank. 2021. Explore Economies. Available at: https://
www.doingbusiness.org/en/data/exploreeconomies/spain (accessed 12 
March 2021).

34. Wolterskluwer.com. 2021. Doing Business in Spain. Available at: 
https://www.wolterskluwer.com/en/expert-insights/doing-business-spain (ac-
cessed 13 March 2021).

Одержано 12.03.2021.


