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The scientific article examines the issues of destructive phenomena in society, the cre-
ation of information asymmetry and the distortion of the actual state of affairs, disinformation
for obtaining illegal competitive advantages, image improvements and access to ESG-invest-
ments, which nullify efforts to achieve the goals of sustainable development (SDG), introduces
misleading investors and discredits the essence of ESG activity of enterprises/companies and
is a direct deception of consumers and other stakeholders.

The concept of ESG-mimicry is defined from the point of view of the actions of enter-
prises/companies aimed at creating false, false information about its corporate responsibility,
environmental and social activity.

Studying the basics of ESG mimicry, as well as its application, gives enterprises/compa-
nies a clear understanding of the consequences of its influence. It is the awareness of this as-
pect that creates a fundamental basis for successful management of ESG-mimicry, which con-
sists of certain elements: ensuring information transparency of the enterprise/company; active
communications with stakeholders, since, as a rule, it is precisely in these areas of activity that
ESG-mimicry appears most often, and here an important element is control over communica-
tions in the form of an ESG audit, internal (independent directors of enterprises/companies)
and external mechanisms ( ESG labeling).

The main methods of manipulation and forms of ESG mimicry are considered and char-
acterized. Based on the results of the study, measures to prevent them were developed and pro-
posed, as well as basic methods of combating ESG-mimicry in terms of stakeholders were pro-
posed.

The conducted research made it possible to propose scientific and methodological princi-
ples for combating ESG-mimicry, which include the definition of forms and methods of ESG-
mimicry, the main negative consequences of its use for the enterprise/company, and recom-
mendations for preventing ESG-mimicry.

References

1. Scanlan, S. (2017) Framing fracking: scale-shifting and greenwashing
risk in the oil and gas industry. Local Environ. 22(11):1311-1337. https://doi.
org/10.1080/13549 839.2017.13458 77

2. Akerlof, G. (1970) The Market for Lemons: Quality, Uncertainty and the
Market Mechanism. The Quarterly Journal of Economics. Vol. 84. P. 488-500.

3. Spence, M. (1973) Job Market Signaling. The Quarterly Journal of Eco-
nomics. Vol. 87. P. 355-374.

4. Abrahamson, E., Park, C. (1994) Concealment of negative organisation-
al outcomes: An agency theory perspective. Acad Manage Rev 37(5), 1302-1334.



ISSN 2074-5362 (print), ISSN 2522-9702 (online). European Vector of Economic Development. 2023. N¢ 2 (35)

5. Adams, R.B., Mehran, H. (2012) Bank board structure and performance: Evidence
for large bank holding companies. Journal of Financial Intermediation, 21(2), 243-267.

6. Bowen, F., & Aragon-Correa, J. A. (2014) Greenwashing in Cor-
porate Environmentalism Research and Practice: The Importance of What
We Say and Do. Organization & Environment. 27(2). 107-112. https://doi.
org/10.1177/1086026614537078

7. Cuadrado-Ballesteros, B., Lazaro, Rodriguez-Ariza, Isabel-Maria Garcia-
Sanchez. (2015) The role of independent directors at family firms in relation to
corporate social responsibility disclosures. /nt Bus Rev. 24(5), 890-901.

8. Becker-Olsen, K., Potucek, S. (2013) Greenwashing. In: Idowu, S.O., Ca-
paldi, N., Zu, L., Gupta, A.D. (eds) Encyclopedia of Corporate Social Responsibil-
ity. Springer, Berlin, Heidelberg. https://doi.org/10.1007/978-3-642-28036-8 104

9. TerraChoice (2010) The sins of greenwashing: home and family edition.
URL: http://sinsofgreenwashing.org/findings/the-seven-sins/

10. de Freitas Netto, S.V., Sobral, M.E.F., Ribeiro, A.R.B. et al. (2020) Con-
cepts and forms of greenwashing: a systematic review. Environ Sci Eur 32, 19.
https://doi.org/10.1186/s12302-020-0300-3

11. Scanlan, S (2017) Framing fracking: scale-shifting and greenwashing
risk in the oil and gas industry. Local Environ 22(11):1311-1337. https ://doi.
org/10.1080/13549 839.2017.13458 77

12. The Greenwashing Index. URL: https://www.greenwashingindex.com/#

Ooeporcano 11.08.2023.



