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CYYACHI TEHJAEHIII PO3BUTKY CBITOBOI'O
®PIHAHCOBOI'O PUHKY!

VY craTTi MpoBeeHO MOrINOJIeHe BUBUSHHS CYTHOCTI Ta Cy4acHOI JUHAMIKH CBITOBOTO
(hiHAaHCOBOTO PHHKY SK (DYHIAMEHTAIBHOTO MEXaHi3MY TI00aTbHOTO IEPEPO3MOILTY KaIliTary
B yMOBaxX TOCWJICHHS iHTeTrpamiiHux mporeciB. OcobnmBoi Barn HaOyBae TpaHchopMarris
PHHKOBOI CTPYKTYpH Ml BIUIMBOM CHCTeMHOI LM(pOBi3alii, MmO 3MiHIOE TpaHHHiﬁHy
JOTIKy (YHKIIOHYBaHHs (DIHAHCOBMX IHCTHTYTIB Ta POSIIMPIOE IOCTYII 10 IHBECTHIINHMX
pecypciB. T'OJIOBHOIO METOIO JOCHI/KEHHS € TCOPETHYHE y3arajibHCHHs CTPYKTYPHO
JIIOYHMX XapaKTePHCTHK PHHKY Ta MPOBEICHHS KOMILIEKCHOTO aHANi3y CyYacHHX TEHICHLIH
MDKHApOJHOTO PyXy KalliTaly B KOHTEKCTI BIPOBAJUKECHHs IHTEJCKTYyaJbHUX CHCTEM
YTIpaBIIiHHS.

HocmimkeHHs 6a3y€eThess Ha BHKOPUCTaHHI ITIPOKOT0 HA00py MiKHAPOIHUX iHIUKATOPIB,
[0 OXOIUTIOIOTH TEXHOJOTIYHY TOTOBHICTH CEKTOPY, OWHAMIKY IH(POBHX pPO3paxyHKIB
Ta TMOKA3HUKU CTHYHOCTI I1HBECTHIIWHOI MisSIBHOCTI. KpMTepn PO3BHTKY BIOPSAIKOBAHO
3a KIOYOBMMH BCKTOPAMH: aBTOMATH3Allisi YXBaICHHS pIlICHb depes anropHTMBauuo
NPOILECiB, PO3BUTOK JICLICHTPANIi30BaHNX (DIHAHCOBHX IHCTPYMEHTIB, MEpexia 0 cTpaTerii
COIIaJBHO BiJMOBITAEHOTO iHBECTYBAaHHS Ta 3MIIIHEHHS apXiTeKTypH Kibepcriiikocti. Ha
mizicTaBi 3p00JICHOTO aHAI3y WX YMHHUKIB BU3HAYCHO CTYIiHb BIAMOBIIAIBLHOCTI CyYaCcHHIX
(hiHaHCOBMX CHCTEM, BUMOTaMH SIKHX € INI00aIbHa MPO30PICTh Ta ONEPaTHBHICTb.
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Pesynbrati cBimuath Tpo 3MILIEHHS TapaJurMu (iHAHCOBOI B3a€MOJIT BiJ| XaOTHYHOT
KOHKYpCHIIii 10 MOJENi YCBIJIOMJICHOTO PO3BHTKY, /i€ KIIOYOBUM aKTHBOM CTa€ JOBipa Ta
muQpoBa eTHKa yI9acHHKIB. [[pakTHIHA 3HAUYIIICT TPOBEACHOTO aHAaJi3y TOJISTae Y MOKIABOCTI
BUKOPHUCTaHHS #Oro BHCHOBKIB JUIsl ONTHUMI3allil HAI[IOHAJbHUX IIPOrpaM EKOHOMIUHHX
TIepeTBOPEHb Ta TapMOHi3allii (IHAHCOBOrO pEryJIOBaHHA 3 MDKHAPOJHUMHU CTaHIapTaMH
Oe3rmexy. 3arponoHOBaHNH aHATI THIHHH ITi/IX1T CITyTYe 623010 JUTst MaifOyTHIX HAyKOBHX ITOLITYKiB
y cdepi GpiHaHCOBOI iHKEHEPil Ta PO3POOKH CTPATETIH CTaIOr0 €KOHOMITHOTO 3POCTAHHS.

Kniouosi cnoea: ceéimosuit ¢pinancoeuit punox, yugposizayis, ineecmuyii, ¢ionogioanvne
ineecmyeannsa, wimyunuil inmenekm, Qpinancoea cmadiibHiCMb, MIJICHAPOOHUI pPYX
Kanimasy

JEL classification: F30, F37, G11, G15, 033

The article presents an in-depth study of the nature and current dynamics of the
global market as a key mechanism for the global redistribution of capital in the context of
growing integration processes. Special attention is given to the transformation of the market
structure under the influence of digitalization, which changes the traditional way financial
institutions operate and expands access to investment resources. The main aim of the study is
to provide a theoretical overview of the main structural features of the market and to conduct
a comprehensive analysis of current trends in international capital movement in the context of
introducing intelligent management systems.

The research is based on the use of a wide range of international indicators that cover
the technological readiness of the sector, the dynamics of digital payments, and indicators of
ethical investment activity. Development criteria are organized according to key directions:
automation of decision-making through algorithm-based processes, development of
decentralized financial instruments, transition to socially responsible investment strategies,
and strengthening of cyber resilience. Based on the analysis of these factors, the level of
responsibility of modern financial systems is defined, with key requirements being global
transparency and operational efficiency.

The results show a shift in the paradigm of financial interaction from chaotic competition
to a model of conscious development, where trust and digital ethics of participants become the
main assets. The practical value of the analysis lies in the possibility of using its conclusions
to optimize national economic transformation programs and to harmonize financial regulation
with international security standards. The proposed analytical approach serves as a basis for
future research in the field of financial engineering and for the development of strategies for
sustainable economic growth.

Keywords: global financial market, digitalization, investments, responsible investing,
artificial intelligence, financial stability, international capital movement

JEL classification: F30, G11, G15, 033

IlocranoBka mnpodjeMu B 3arajJibHOMy BHLJSAAI Ta il 3B’A30K i3
BAKJIMBHMHU HAYKOBHMH YH MPAKTHYHUMH 3aBAAHHAMHU. Y Cy4acCHOMY CBITI
(iHAHCOBHMI PUHOK € OJHHM i3 KIIOYOBHX YMHHHKIB €KOHOMIYHOTO PO3BHUTKY
Ta MaKpPOCKOHOMIYHOI CTaOUIBHOCTI, sKHi 3abe3meuye Oe3lepepBHUN PyX
Kamitajgy MK eKOHOMIYHHMH cyO’ekTamu. [locmieHHs Ti00anbHOT B3aeMOJIIT
(iHAaHCOBMX pPHUHKIB CHpHUSA€ IHTErpaIlii HalllOHATLHUX CEKOHOMIK, BOJHOYAC
ITiJIBUIIYIOYH BPA3JIMBICTh CHCTEMH JIO JOKIBHHUX 3001B, SIKi MOXYTh IIBUKO
TpanchopmyBaTucs B MacmTabHI KpU30BI SBUIIIA.

3a yMoB 1H(ppoBoi TpaHchopMalii 0coOJMBOI aKTyalbHOCTI HalyBae
(opMyBaHHs THYUYKHX 1 HAJIIHHUX MEXaHI3M1B yIIPaBIiHHS Ta KOHTPOJIIO, 31aTHUX
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MATPUMYBATH CTabUIBHICTh (DIHAHCOBOI CHCTEMH B CEPEIOBHIII 3POCTAI0YO]
HEBU3HAYCHOCTI. Y IbOMY KOHTEKCTI CHCTEMHE OCMHCIICHHS POJIi INTY4HOrO
IHTEJIEKTY Ta MPHUHIIMIIIB BiAMOBIAAIEHOTO HOTO BUKOPUCTAHHS CTA€ BAKIMBUM
SIK JUUTsl HAYKOBHX JOCIIPKEHb, TaK 1 UIsl PAKTHYHOI JTiSUTBHOCTI, OCKUJIBKU came
BOHM BHM3HAUaTUMYTh HampsMu (opMyBaHHS HOBOi (DiHAaHCOBOI KyJIbTypHU Ta
3a0e3neyeHHsI KibepcTiiiKkocTi T106anpHOi (hiHAHCOBOI €KOCUCTEMH.

AHaNi3 ocTaHHIX AOCTiIKeHb i myOJikaniii, y sIKHX 3alM04aTKOBAHO
BHUPILIEHHs J0CTi/XKYBaHOI Po0/eMH, Ta BUAIJICHHS] HeBHPIllIEeHUX paHile
YACTHH 3arajibHOI NPod/1eMH, KOTPUM NPUCBAYYETbCSA CTATTS. JlOCTIKEHHS
3aK0H0MipHOCTeI‘/’1 (DyHKIIIOHYBAHHS CBITOBOTO (DiHAHCOBOTO PHHKY, HOro
lHCTI/ITYI_III/IHOI CTPYKTYpH Ta TpaHchopMaLiiHIX npouecua B yMOBax rioOanizarii
3al{MaloTh NMPOBIAHE MiCLE B Cy4aCHOMY EKOHOMIYHOMY JaucKypci. Teoperuuni
3acajd aHali3y MDKHApOJHUX IMOTOKIB KamiTaly Ta (iHAHCOBOI iHTerpaii
C(I)opMOBaHO B Mpaugx 3apyOLKHHUX JOCIHITHUKIB, 30KpemMa b. AﬁerrpiHa
SAKUH Yy MOHorpa(i)ll Globalizing Capztal 06rpyHTyBaB ICTOpUYHY LMKIIYHICTD
Ml)KHapo,[[HOI ¢inancoBoi iHTerpamii Ta il 3aJEXKHICTH BIiX 1HCTI/ITYLIII/IHI/IX
MexaHi3miB perymoBanHs [1]. Tlogampmmii po3BUTOK Teopii TriI00albHUX
¢dinaHcoBHX mucOaIaHCiB 1 HECTIHKOCTI ()IHAHCOBHX CHCTEM IPEICTaBICHO Yy
pobortax I'. Peii, sika moBena icHyBaHHS T7100aibHOrO (DiHAHCOBOTO LIUKIY SIK
Ha/THAIIOHAILHOTO (haKTOPY, IO BIUTMBAE HA MOHETAPHUIA CYBEpPEHITET KpaiH [2].
BaxxnuBuii BHECOK Y pO3yMIHHS IHCTUTYLIHHOI CTPYKTYpPHU CBITOBOTO (JiHAHCOBOTO
pHUHKY 3po0uieHo y npaipix Akicika O., ana I'., Tpiani C., sxi PO3IIIAAI0Th BILINB
¢inancoBoi riobamizamii Ta (blHaHCOBoro PO3BHTKY Ha €KOHOMIYHE 3pPOCTAaHHS
IUIIXOM aHalli3y MiKHapoIHOT iHaHCOBOI 3BITHOCTI [3].

VYkpalHChKI HAYKOBIII aKTUBHO JTOCIIDKYIOTh TpaHChopMaIlito (iHaHCOBHX
CUCTEM B yMOBax rio0aiizaiii Ta perioHamzamii. ¥ cy4acHUX MOHOTpa(iuHUX
nocmpkeHHsax C. B. OnHumka Ta KOJIEKTUBY aBTOpIB IPOAHANI30BAHO
TpaHncopmalito GiHaHCOBOTO MPOCTOPY YKpaiHHU ITiJI BILTHBOM IJI00ai3aiifHuX
1 gernoOami3alifHUX MPOIECIB, a TaKOX IHCTUTYLIWHI 3MiHH (iHAHCOBOTO
PUHKY B YMOBaxX BO€HHHMX Ta €KOHOMIYHMX MOKiB [4]. [luTanHsa cTpyKTypHOL
Mo,uepHi3aui'1' (hiHaHCOBOTO pUHKY YKpaiHU B KOHTEKCTI €BPONEHCHKOT IHTErparii
BUCBITJICHO Y Tparx B. Mimerka ta O. [I3i06moka [5], 1€ aKmCHTYEThCs
yBara Ha 1HCTI/ITyLIII/IHII/I ajianTauii Ta TapMOHI3aLli PEery/IsSTOPHUX CTAaHIAPTIB.
Bonnouac Baromuii BHECOK y JOCIHIPKEHHS MIXXHAPOJHUX (DIHAHCOBUX MOTOKIB
Ta IHBECTHUIIHHIX npoueciB 3p06I/IB A. O. 3an04, IKUH y CBOIX Iparsix aHaii3ye
BIUTMB MDKXHApPOJHUX peI/ITI/IHFIB IHCTUTYIIIHHOI SIKOCTI Ta MaKpoeKOHOMquo'i
CTaOUIBHOCTI HA PyX KamiTally 1 pOo3BUTOK (DIHAHCOBUX PHHKIB y TI0OanbHIN
eKoHoMi1li [6].

Kpim Toro, cborosiHi B eKOHOMIYHOMY CBITI (POpPMy€ThCSI HAYKOBUI HAIIPsIM,
NPUCBSYCHUI €THYHUM acriekTaM mudposizaii anchus 3okpema, y crartax C.
3y60dd OIS AAETECS TpaHchopmallisi pUHKY ] BILTHBOM €KOHOMIKH HATJISIITY
Ta KOHUEeHTpauii mudpoBoi Biaagu [7]. ¥ cdepi cramoro Ta BiIMOBITAIEHOTO
inBectyBanHs (ESG) 3Haunuit BHecok 3pobiieHo P. beGuykom Ta P. Tannaniroro,
SK1 KpUTUYIHO OIiHIOIOTH BIuIMB ESG-cTpareriii Ha KopriopaTUBHE YIPaBIiHHSA Ta
PHHKOBY e(heKTUBHICTB [8].

ITorpy HasABHICTH IPYHTOBHHMX JIOCHIDKEHb, Yy HAyKOBIM JiTepaTypi
3aJIMIIAETHCS HU3KA HEBUPILICHUX aCIEKTiB:

144



ISSN 3041-2153 (pring), ISSN 3041-2161 (online). European Vector of Economic Development. 2026. Ne 1 (40)

Ilo-neprme,  BiACYTHIH ~ KOMIUIGKCHMI — MiAXiT 10  OLIHIOBAHHS
B3a€MO3AJICKHOCTI MK pIBHEM TEXHOJOTIYHOI aBTOMaTu3alli (hiHAHCOBHX
MPOIIECiB (30KpeMa BUKOPHCTAHHSAM IITYYHOTO 1HTENEKTY) Ta TpaHCHOpMAIliEro
€TUYHOI IMapaJurMU I1HBECTYBaHHsS. bBUIBINICTh JOCITIDKCHb aHATI3yIOTh abo
TEXHOJIOTTUHY ecpeKTI/IBHiCTL anropHTMquHx pimeHL a0 MHUTaHHS CTaJoro
(hinaHCYBaHHSI, OJIHAK HE IHTCIPYIOTH Ili /(BA BUMIPH B €INHY aHAIITHIHY MOJICIIb.

[To-npyre, HEAOCTAaTHBO PO3KPUTO MEXaHI3M BIUIMBY HHU(PPOBOi aBTOHOMIT
¢inancoBux riatpopm Ha (OpMyBaHHs 0araTonoyIIpHOI CTPYKTYpH CBITOBOTO
¢inancoBoro puHKy. IlornubnenHs perioHamizaiii Kamitaiay, MOCHJIEHHS poJi
HaI[lOHATTLHUX U(POBUX EKOCUCTEM Ta OOMEKEHHS TPAHCHAIIOHATTLHUX MMOTOKIB
JAaHUX CTBOPIOIOTH HOBY KOH(Irypariro iHaHCOBOI apXiTEKTypH, sKa MOTpedye
TEOPETUYHOT0 OCMUCIICHHS.

[To-tpere, mmTaHHS KiOepOe3NMeKkn  pO3IIIATAETECS  TEPEBAKHO Y
MPUKJIAJHOMY acCIeKTi, TOAl SIK i podb SK CHUCTEMOYTBOPIOIOYOIO YMHHHKA
(iHaHCOBOi CTAOUIBPHOCTI TIOOATBPHOTO PHHKY 3QJMINAETHCS HEIOCTATHBO
KOHIICTITYa1i30BaHOI0.

OTxe,iCHYy€ HayKOBaMPOTaJIMHA 010 IHTETPOBAHOT 0 AHAJTI3Y TEXHOJIOTYHUX
IHHOBAIII, €TUYHOI BIIOBIIATBHOCTI Ta IHCTUTYIIMHOI 0AaraTOMOJIAPHOCTI SIK
B3a€MOINOB’A3aHUX JIETEPMIHAHT PO3BUTKY CBITOBOrO (hiHAHCOBOTO PHUHKY B
yMoBax 1u(ppoBoi Tpanchopmartii.

V 3B’43Ky 3 UM CTaTTs CHOPSIMOBaHA Ha MOJOJAaHHS 3a3HAYEHUX PO3PHUBIB
UUIAXOM  (OPMYBaHHS KOHUENTYaNTbHOI MOJENI, IO MOEHYE TEXHOIOTTIHY
Moz[epH13au1}o COLiaNbHY BiANOBIIATBbHICTh IHBECTYBAaHHS Ta KiOEPCTIHKICTH 5K
KJIIOYOBI JIpaiiBepy €BOJIIOLIT I100a1bHOT0 (PIHAHCOBOTO CEPEAOBUILA.

®opmy II0BaHHS LiJIel cTaTTi. MeToro CTaTTi € TCOpETHYHE y3aralbHEHHS
CTPYKTYpH Ta (yHKIIH CBITOBOrO (DiHAHCOBOTO PHUHKY, JI€ JaHa IMPHUKIaIHA
OLIHKA CYYaCHHX TCHICHIIH MDKHAPOJZHOTO pyXy KamiTaly B YMOBax
wu¢posizail. OcobnmBa yBara NPUAUISETECS aHANI3y BILUIMBY IITYYHOTO
IHTEJIeKTY, BIANOBIIAIBHOTO 1HBECTYBAaHHS Ta KibepOesneku Ha GopMaTyBaHHS
HOBOI (DiHAaHCOBOI KyJIBTYPH, 3 METOIO BUSBIICHHS YMHHUKIB, IO 3a0€3MEUyIOTh
nepexij 10 MOJEIi CTaJloro Ta YCBIIOMJIEHOTO PO3BUTKY I100aTbHOT €EKOHOMIKH.

BukJiax 0CHOBHOI0 MaTepiany 10CHiIZKeHHS 3 TOBHUM O0IPYHTYBAHHAM
OTPUMAHHUX HAYKOBHX pe3yJbTaTiB. CBITOBHI (piHAHCOBUN PUHOK € MOAI0HUM
JI0 KpOBOOOIry riio0anbHOi €KOHOMIKH, Y SIKOMY TOCTIHHO pyXaroThCsl I'POLIOBI
MOTOKH, IHBECTHIIi, KPEIUTH Ta pHU3MKH. BiH 3a0e3nedye 3B’S30K MikK
BUPOOHUIITBOM 1 CIIO)KMBAHHSM, MK THMH, XTO Ma€ HAJTUIIIOK KaHiTany, 1 TUMU,
XT0 1moTpedye dinancyBanHs s po3BUTKY. Came 4epes 1el PHHOK 3iHCHIOEThCs
PO3MOJLT PECYPCIB MiXK CEKTOPAMH CKOHOMIKH, MiJTPHUMYEThCA CTAaOLILHICTH
IpOILIOBOTO 00Iry, (hOPMYIOTHCS HpoueHTHl CTaBKH Ta BapTICTB axtugis [9]. Moro
poboTa moniOHa 10 cepis eKOHOMIUHOI CHCTEMH, SIKa Ma€ YHIKaJlbHI aclieKTH B
OJTHOMY CETMEHTI, Jal0YH MOKJIMBICTh MUTTEBO BIZJOOPA3UTHCA HA IHIINX, a CaMe
BIUTUBATH HA IiHY, PIBEHb 3aHITOCTI Ta IHBECTHUIIIITHI O9iKyBaHHs. SIKIIIO pUHOK
¢yHKIIOHYE €(EeKTUBHO, EKOHOMIKA OTPUMYE CTAOLIBHICTD 1 3pOCTAaHHS, a AKIIO
HaBIAKH — BiH MEPEBAHTAKCHUN CHEKYJALIsIMA a00 HEIOBIPOIO, 1 K HACIIIOK
HACTa€ KpHU3a, sIKa BIITYKY€ETHCS Y BCIX cepax KUTTSL.

[Ipote ponb (iHAHCOBOTO PUHKY HE OOMEKYETHCS JHINE TPOIMIOBUMU
orepauisMi. BiH cTaB MOKa3HUKOM JIOBIpH, TEXHOJOTIYHOTO PO3BHTKY Ta
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spinocti cycrinbeTBa. Came TyT BioOpakKaeThesl, HACKLUIBKH JIIOACTBO TOTOBE
CIBIPALIOBATH, lHBeCTyBaTH y MaiiOytHe Ta ginuTucs pusukamu. Lugposi
TEXHOJIOT11, IITYYHUH 1HTEJIEKT, aHATITUYIHI CUCTEMH € HE MPOCTO IHCTPYMEHTH,
1€ TIPOSIBU HOBOI KyJIbTYpH (PiHAHCIB, /I TOJOBHUI (PaKTOP MIBUIKICTH, TOYHICTH
1 HpOBOpiCTb TakuM 4WHOM, CBITOBHI Q)iHaHCOBm?I PUHOK CHOTOJHI HE JIWIIIe
CYKymHiCTb OaHKIB, OipK 1 (OHIIB, a Iina EKOCHCTEMa B3AEMOAIi, y sKiii
€KOHOMIYHa JIOT1Ka MePeIUTITAETHCS 3 TEXHOJIOTTYHUMHU 1HHOBALISIMU, I0BIPOIO Ta
BiJIIIOBITaJIbHICTIO.

Ile nmexinbpka AecATWIITH TOMY (iHaHCOBI omeparii BuMaranu ¢izu4HOl
NPUCYTHOCTI Ha pi3HUX 3axonax. [Ipuramyemo mamepoBi JTOKYMEHTH, 1€ st
minucanHs ab0 OTPUMAaHHSA 3roJd TOTPIOHO OyJI0 MPOWTH JIOBTi IMPOIECH
MiATBEPPKCHHSI, aJle Ha ChOTOJIHI OLIBIINICTh YTO/ 3IIMCHIOETHCS B €TICKTPOHHOMY
dbopmaTi MUTTEBO, Yepes mapy KianaHb. Taka TpaHchopmallis craga MOKIHBOIO
3aBASAKU [UPPOBUM TEXHOJIOTISAM, SIKI Bi):[KpI/IJ'II/I (hiHaHCOBMI PUHOK HABITH ISt
maJioro Gi3zHecy, TNPUBATHAX iHBecTopiB i cTapTamis [10]. 3apa3 MOYJINBICTB OpaTn
yHacThb y HbOMY BiJIKpHTA HE JIUIIE BETUKUM OaHKaM, a i yciM, XTO Ma€ JOCTYII 10
iHTepHeT 3B’ s13KY. [ mobanizanilini mporecu 3po0nIIy el pUHOK B3a€EMO3aJIeKHUM,
Jie 3MiHHM Ha OJHIN Oip’Ki MOMEHTAIILHO BIATYKYIOTHCS B 1HIIMX YacTHHAX CBITY,
3pOCTaHHS MPOLEHTHUX CTAaBOK a00 KOJMBAHHS BAIOTHUX KypCiB BIUIMBAE Ha
IHBECTUIIIMHI DIIICHHS, BAapTICTh TOBApiB 1 HaBITh HA 3aHHATICTh HACEJCHHS.
Takum yuHOM, (PiHAHCOBUIM PUHOK IEPETBOPUBCS HA HEPBOBY CUCTEMY CBITOBOI
€KOHOMIKH, Jie¢ OyIb-SKUI IMITYJIEC MOXKE BUKIHKATH €()EeKT JOMIHO.

I'moGanpHMil (iHAHCOBHI PUHOK SIBIISIE COOOIO IIJTMH KOMIUIEKC CHCTEM,
SKUW Mae 0araTo CerMeHTIB, IO B3a€MOJIIOTh MiX c00010. BamtoTHMIT pUHOK
BIJINIOBiTae 3a OOMIiH TpOIICH, PUHOK KaIiTalliB 3a JIOBIOCTPOKOBI IHBECTHIII,
KpEIUTHUI PHMHOK 32 KOPOTKOCTPOKOBE (biHaHCYBaHHSA 6i3Hecy Ta CHOKMBaYiB,
PUHOK JICPUBATHBIB 33 YIPaBTiHHS pH3MKaMK, a CTPaxOBHii PHHOK 32 (piHAHCOBHIT
3axXHUCT BiJ Henepez[6aquHx nofiii. KoxkeH 3 muX CerMeHTiB Mae BiacHe
PO3YMIHHS, ale BCi BOHM B3a€MOIIOTH MK coOoio. Hampukmazx, spocraHHs
TOIHTY Ha KPEUTH CTHMYIIIOE PyX KalliTaly Ha PHHKY LIHHAX naneplB a BaJIIOTHI
KOIIMBAHHS O/Ipa3y BILIMBAIOTH HA MPHOYTKOBICTh IHBECTHIIIN. YCE LE CTBOPIOE
OaraTopiBHEBY €KOCHCTEMY, JI¢ KalliTal IMOCTIHHO ITyKae HahedeKTUBHIMI
HanpsMKH 3aCTOCYBaHHS. B peanisix BUrisiiae Tak, o oHa KOMIIaHig 3 OJHOTO
KOHTUHEHTY MOXE€ PO3MICTUTH CBOI aKIlii OHJIAMH, IHBECTOpP 3 IHIIOTO MICI
3HaXOKEHHS a00 KpaiHM, 32 OJJHUM JIMII HATUCKOM 3 JIETKICTIO MOKEe TIPUA0aTH
iX 3a CeKyHIH, a IIAaTGOpMa B aBTOMATHYHOMY PEKHMi IEpeBe/e BalOTy Ta
pO31'I0,Z[1J'II/ITI> MOXTHBI IpoOutemu y mokyiti. ToGTo, cydachuit hinaHCOBHI PHHOK
— Li¢ NOCTIfHUH PYX, y IKOMY TOJIOBHY POJib BifiIrpa€ MWBHAKICTD i JOCTYIHICTb y
PI3HUX TOYKaX CBITY.

HalronoBHIIIOW PHUCOI0 OCTAaHHBOTO JCCITHIITTS cTaja MuQpoBi3allis.
Coorogni onyailH OaHKM, MOOITBHI TaMaHIIi, KPHUITOBAJIIOTH, TOKEHI30BaH1
aKTHBU TOCTYIOBO 3MIHIOIOTh CIIOCIO B3a€MOZIH JIOZCH 13 BIPTyalbHHMH
IPOILIMMA. Sxuro paniiie uist BIAKPUTTS paxyHKy noTpibeH OyB OaHK 1 uepra, To
ChOTOJIHI Oy[b-sIKa JTFOJIMHA MOKE CTBOPUTH BJIacHHWU (piHaHCOBHUI MOpTdens y
tenedoni [11]. 3aBasku po3BUTKY y (DiHAHCOBUX TEXHOJIOTISIX, MOCIYTH CTaIH
JOCTYMHIIIUMU Ta OUTBII BIIKPUTHMH JJis BCiX. Hampuknan, mianpuemini Temep
MOXYTh OTPUMATH MIKPOKPEANUTH 3a KiIbKa XBUJIMH, a IHBECTOPH OpaTH y4acTh
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Y MDKHApOJIHUX MPOEKTAX, 1e IPOILi 30HparoTh He6am[y>i<1 JIFO/IN 3 YCBOTO CBITY
6e3 nocepeqHuKiB. Pa3oMm 13 TUM 1IU(poBi3aLlis BIIKpUIa i HOBI BUKIIUKH, a caMe
MUTaHHs OC3MEKH JaHNX, KIOEPPHU3UKH | HA/IMIPHOT aBTOMATH3ALIIT, KOJTH PILICHHS
YXBAIIOIOTh 3aNporpamMoBaHi anroputyu, a He cami moau. Ilogo mrydnoro
1HTeJ1e1<Ty, BIH TIOCTYIIOBO CTAa€ HOBUM (DIHAHCOBMM DATHMKOM Y IIiANPUEMLIB,
KM JI0ToMarae MpoaHalisyBaTn PUHOK, TCHJICHIIIT Ta BUSHAYATH iHBECTUIIHHI
pusukn. [Ipore Taka TEXHONOrI4HA EBOIIOLIsA BUMATa€ BiANOBINAILHOTO MIIXOY,
TOOTO YMM BUIIHMIA PiBEHb aBTOMATH3AIII{, THM Ba)XJIMBIiIIe 30€piraTi mpo30piCTh
1 KOHTPOJIb HaJl IPOLIECAMH.

CeiToBuii (DiHAHCOBHI PUHOK OLUTBIIE HE OOMEKYETHCS KOHKYPEHIIIEIO
3a mBUAKUM TpuOyTKoM. Hapasi BiH Oulbllie yBaru NPUIUISE TaK 3BAHUM
BiIMOBiIabHUM 1HBeCTHUIlISIM. [le o3Hauae, 110 1HBECTOPH OIIHIOIOTH HE JIMILE
(iHaHCOBY BUTOAY, a W EKOJOTIYHHH, COIIaTbHHUIA 1 YIPaBIIHCHKHHA BILIUB
KOMIaHii. [HImMu crioBaMu, KariTall MOYMHAE MPALOBATH HA KOPUCTH HE TUIbKU
npubyTKy, a i cycninbeTBy. KoMmaHii, ki HEXTYIOTh IPUHIIMIIAMH €KOJIOTIYHOCTI,
MOCTYIIOBO BTPAYaroTh JJOBIPY iIHBECTOPIB 1 PUHKOBY IIPHUBA0JIMBICTD CEPE/T iHIITHX.

Koxna Benuka (iHaHcoBa Kpu3a HIKOJIWTH HE JIMIIE €KOHOMII, a i cTae
MIPUCKOPIOBAYEM 3MiH, KM 3MYIIy€e TEperiiTHyTH BiacHi cimadki micis. Came
KpU3a pO3KpUBA€ Te, L0 JOBrO IrHOPYBAJOCA: 3aJEKHICTh Bl PU3HKOBAHHX
orepariii, Opak TOTIBKOBUX KOIITIB, ClIa0Ke pery moBaHHs abo HecTIHKICTh
OaHKiBCbKOTO cextopy. Jle y pesysbTari BUKMBAIOTh HAMCHMIBHILIIL, HE Ti, XTO
LIBH/IKO pearye, BIPOBAKYE IHHOBALIT Ta 0aunTh JIOBFOCTPOKOBY MEPCIICKTHBY .
Kpmsa 2008 poky nokasana, 1o HaBiTh HAHOLITBII KOPHIOPALii He 3aCTpaxOBaHi
BiJl PHU3HKIB, AKIIO 1rHopy}0Tb MPUHIUITN ¢)1Hch01301 npo3opocti. Came
micyist Hei CBITOBA CHIIBHOTA IM0YaNa aKTHBHIIIC BIPOBAUKYBATH CTAaHIAPTH
BIJIIOBIANILHOTO YIPABIIIHHS, CTBOPIOBATH CHCTCMH OLIHIOBAHHS PU3HKIB Ta
CTHMYIIIOBATH OSABY HOBHX TEXHOJIOTIYHUX pimieHs [12]. H0m6HI/IM MTOIITOBXOM
B CBITi cTana Bioma BciM nannemiss Covid-19, sika 6YKB8.J'IBHO 3a KUJTbKa MICSIIIiB
3MIHWJIA CBITOBUH TMOPSIOK (PIHAHCOBUX OTMeEpalliii, MepeMiCTUBIIN OUIBIIICTh
nporieciB 'y mudpoBuii mpoctip. Te, Mo paHime BBaXalIoCs BHHITKOM, CTaJIO
HOPMOIO: JMCTaHLINHI pO3paxyHKH, HU(POBI IUIATHOPMHU, OHJIANH-KPEIUTH,
SKI TIOKJIAJIM TI0YaTOK HOBIH (iHAaHCOBIM KynbTypi. HaromicTs, pi3HOMaHITHI
BUKJIMKH BIJITPAIOTh POJIb CBOEPIAHOTO (PUIbTpa, IKUN NMpuUOHpae 3aiiBl pU3UKH,
MOTHUBYIOUM Oi3HEC Ta ypsAM JiATH OUIBII PO3YMHO, a CIIOKHMBadiB MpUAMaTH
(dinaHcoBi pimeHHss Oinbir ycBimomuieHo. KokeH 3 eramiB HeCTaOlLIbHOCTI
Jla€ TOILITOBX JO CTBOPEHHS HOBUX TEXHOJIOTTYHUX 1 MPABOBUX 1HCTPYMEHTIB.
3aMicTh XaOTHYHHX pPePOpM TPUXOATH MPOAYMaHi PIMICHHS: 3pOCTAaE POJb
aHAJIITUKH, NPOTHO3YBaHHS, un(prBoro MOHITOpHHTY. ChOToJIH1 PeryJroBaHHs
q)lHaHCOBI/IX TpOLECiB Jefiani OlIbIIe CIMPAETHCS Ha aBTOMATH30BAHI CHCTEMH,
SIKI B PEXHMI PEanbHOro 4acy BiICTEKYIOTh TPAaH3AKIi, MOBEIHKY PHHKY i
MOXIHBI BiXHICHHs. CaMe i MCXaHI3MH CTaJIi OCHOBOIO HOBOI ePU yNPABIIIHHS
PHU3UKaMH, 1€ BAXXIIMBUM € HE CTIIBKH YHUKHEHHS IOMHJIOK, CKUTBKU IIBUIKICTD
pearyBaHHS Ha HHMX. 3aBISKU 1IbOMY (DIHAHCOBI CHCTEMH CTAlOTh HE MPOCTO
CTaOUIbHUMH, @ TOTOBUMHU BYHMTHCSI Ha BJIACHOMY JIOCBiJli, HAKOIIMYYIOUH Pi3HI
JlaH1 Ta He MOBTOPEHHS OMUJIOK BIACHOTO MUHYJIOTO.

Cporo/1Hi roJI0BHA 3arpo3a MoJisArae He y 3BUMHUX €KOHOMIYHUX KOJIMBAaHHSIX,
a y TEXHOJIOTIYHMX pPH3WKax, 110 BUHUKAIOTh Ha IMEpeTHHY IudpoBizarmii i
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ro6anpHOi iHTerparii. [HHOBaIiiHI BUKJIMKHA BiOOpakatOThCS B MPOMUCAHHUX
anropuTMax, Kibeparakax, MaHIIYJSALISIMU BEJIUKHUX JaHUX, BUTOKU 1HQOpMaIii
a00 HecTpaBHICTh MTYYHOTO IHTEIIEKTY MOXKYTh IIPU3BECTH JI0 BEIMKUX 3HAYHUX
HACJIIJIKIB, HI’)K eKOHOMIYHI KpHu3H. B Taknx yMoBax iHaHCOBA ccTeMaMae Oy TH He
MPOCTO CTAOLIBHOIO, A i CHJTBHOIO, TOOTO 31aTHOIO LIBH/IKO PEAryBaTH, HABYATHUCS
Ta BiIHOBIIOBATHCS. Takuil rOJTOBHUH BUKIMK Cy4aCHOCTI IIOJISTae y TOMY, 100
BM1JIO MOEJHATH TEXHOJIOTIYHY MIBHIKICTH 13 JIFOJCHKOIO BIAMOBIIAIBHICTIO Ta
po3yMiHHsAM y nigx. Came 1ie T03BOJII€ YHUKATH TII00ATBHUX KatacTpod, OyTh
TOTOBHUM JI0 PHU3HKIB Ta MEPETBOPIOBATH OyAb-sKy KpHU3y HE Ha 3arposy, a Ha
TOYKY 3pOCTaHHS.

OcTaHHIMH pOKaMH CBiTOBa (hiHAHCOBA CTPYKTypa 3a3Hae 3MiH. SIKIiIo
paHillle OCHOBHHMI BIUIUB 30CEpPEKYBaBCS B KIUIbKOX BEIMKHX (DIHAHCOBHX
IEHTPaX, TO ChOTOJHI 3’ SBIISETHCS BCE OUTBIIE HOBHX T'PABIIB, SKiI 3aTy4arOTh
IHBECTHIIll, PO3BUBAIOTh BiAacHI Oipki W 1u(pOBI MIATPOPMH, 1O CTBOPIOE
edexT 0araTonoJsAPHOCTI, KOJIM KalliTaja He KOHLIEHTPYETHCS B OJTHOMY MICIIi, a
po3noaiIsiEThes OB piBHOMIpHO [13].

[Tonmpu Bci pu3MKHM, TEXHOJOTIYHMU mporpec nae (iHAHCOBIM cHucTeMi
YHIKaJIbHHIA MAHC CTaTH OUIBII TPO30POI0, TOCTYITHOK i €PEKTUBHOK. 3aBIsSKH
upOBUM pIilIEHHAM (POPMYETHCSI HOBA KYJbTypa JOBIpM MK KIIEHTaMHU Ta
(biHAaHCOBMMH YCTAaHOBAMH, JI€ OCHOBOIO € HE CTAaTyC M po3Mip OaHKY, a SKICTh
cepBicy, HIBUJKICTh 1 BIIKPUTICTb. ChOrojHi (biHaHCOBHI‘/'I PUHOK IOCTYIIOBO
BIIXOJTMTB BiJl MOZIEIT XaOTUIHOT0 3DOCTAHHSI, OPIEHTOBAHOTO JIMIIIE HA IPHOYTOK,
1 MePEeXOUTh 10 YCBIJOMJICHOTO PO3BUTKY, Y LIEHTPI SKOTO - BiJIMOBIJAIBHICTD,
eTuka Ta cTabinbHicTh. ['0JIOBHE 3aBAaHHS MaHOYTHBOTO IMOJISATAE B TOMY, 1100
TEXHOJIOT1] HE 3aMIiHWJIU JIOJAWHY, a JOIMOBHWIM 11 MOKJIMBOCTI: JOTIOMaraiu
NpUiiMaTy TOYHIII PIIIEHHS, 3MEHIIYBaJId PU3UKU W poOMIn (DIHAHCOBHM CBIT
OubII Mepe10avyBaHUM Ta CIIPABEITUBUM.

CyuacHuii (iHAHCOBHIA CBIT MEpeXHBA€ TEPeXif| BiJl €MOXU EeKCIaHCii 10
€MOXM BIJIMOBIJAJIbHOTO ynpaBiiHHA. KamiTan Ouible HE pO3IIISAaeTbes JIUILE
K 3aci0 HaXWBU — BIH CTa€ IHCTPYMEHTOM CTajoro PO3BUTKY, HIATPUMKH
IHHOBAIIIH 1 cycnianoro nporpecy [14] I'moGanbHi (I)iHaHCOBi CHUCTEMH BUYATHCS
TMPALIOBATH HE TUTBKM WIBHKO, & i PO3YMHO: MIiHIMI3yBaTH PU3HKH, 30epiraT
JIOBIpY, MOEIHYBATH S(EKTUBHICTE i3 eTHKO0. MaiibyTHe (1)1HaHCOBoro PHHKY
BHU3HAYATUMYTh HE JIMIIE OOCSATH 1HBECTHIIIM YU BAIIOTHI KypcH, a i I[IHHOCTI,
Ha SKUX OyIyeThCS €KOHOMIYHA B3aemojis. Tam, &e € joBipa, TPO30PICTh i
TEXHOJIOT1YHA FpaMOTHiCTL — TaM KaIliTajl IpaIioe Halkparie.

Ha poseurok cBiTOBOI ()iHAHCOBOI CHCTEMHU BILIMBAIOTH Psill (aKTopis e
TMPOBIIHY POJIb BIIrparoTh UK(POBI3aLlis Ta PO3BUTOK (HIHAHCOBMX TEXHONOTIii
mnatexis (tabm. 1). Ix mokasmuk, mo craHoBUTH Grmm3bKo 30%, BimoOpaskae
MIMOWHY TEXHOJOTIYHHMX 3MIiH y Croco0ax mpoBeeHHS (DIHAHCOBUX OIEpalliid,
yIpaBJIiHHS aKTUBAaMM Ta JOCTYIY JO IHBECTHLIMHUX pecypciB. B peamnisx,
(biHAHCOBI TOCIYTH BUXOISTH 3a MEXI TpamuIlifHHX OaHKIBCHKHX MOJEICH,
NEPEOPIEHTOBYIOUNCh Ha OHJIAWH IiaTdopmMu, MOOLIBHI ramaHill Ta XMapHi
CepBiCH, Ta BIIKPHBAIOTH MOXJIMBICTh IIBUAKO W O€3MEYHO 3IiHCHIOBATH
PO3paxXyHKH, IHBECTYBATH M 30epirati M(POBI aKTUBH. ¥ LEHTPI LINX POLECIB
CTOITh IIBUJKICTB, 3pY4HICTH 1 niepconanizanis. Came Taki KIOIOBI YHHHHUKH, IO
BU3HAYAIOTh KOHKYPEHTOCTIPOMOKHICTh ()iIHAHCOBUX YCTaHOB y 100y umprBm
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exoHoMiku. He nuBIsSYNCh HA Ie, MOKA3HMKM 3POCTAHHS POJi INTYYHOTO
IHTE/IeKTY Ta aBTOMATH3aLii Mae NpubIM3HO 20%, IO 3MIHIOE HE JINIIC TeXHIYHI
MEXaHi3MHU PHHKY, a i caMy JIOTIKy yXBaJeHHs (iHAaHCOBUX pimeHb. [Iporpamui
ANTINIHI QITOPUTMHU MAIIMHHOTO HAaBYAHHS JIO3BOJISIIOTH NependadaTH PU3HKH,
aHaJli3yBaTH TMOBEAIHKY 1HBECTOPIB CHOKMBaya, BUSBISITH MIAXPANHChKI CXEMHU
Ta TPOHWKHEHHS B CHCTEMY Ta IEPIIOYEpProBO 3abe3rneuyBatH e()eKTHUBHIIIE
ynpaiiHHs noptdensimu. Y pe3yabTati GopMyeThCcsi HOBa (piHAHCOBA CUCTEMA,
Jie IHHOBAIIi CTal0Th HE MPOCTO 3aCO00M ONTUMI3AIli] MPOILECiB, a PyHTAMEHTOM
CTaOlIBbHOCTI Ta JOBIpH, HAa SIKOMY BHOYAOBYETbCS MaillOyTHE Ti100aIbHUX
¢inaHCiB.

Tabauys 1
Kuro4oBi pakTopu po3BUTKY CBITOBOr0 iHAHCOBOI0 PHHKY B Cy4aCHHUX YMOBax*
DaxTOp PO3BUTK Hlactka XapakxTep BIUIUB CucreMHUH pe3yabTaT
PP y BILIUBY, Y% p P y pesy.
Hudposizamis Tpanchopmanis [TinBummeHHs
Ta PO3BUTOK 30 TUTATIKHUX CHCTEM, JIOCTYIHOCTI Ta
(hiHaHCOBUX oHJaitH-TuIaT)OpMH, MIBUJIKOCTI (DIHAHCOBHX
TEXHOJIOT'1H XMapHI1 pilIeHHA ornepauii
.. ANTOPUTMIYHMIA aHaT1 NITUMI3aLlisl yIPaBIIiHHS
[ITy4ynuii iHTETEKT /rop aanis | O 3atld yIpaB/IHE
) 20 JIaHUX, IPOTHO3YBAHHs | aKTMUBAMU Ta MiHIMizallis
Ta aBTOMaTH3allis ? .
PU3UKIB PU3UKIB
VYpaxyBaHHs
. . KOJIOTTYHUX dopMyBaHHs
BianosinansHe CKOJIO > opMyBa
HBECTVBAHHS 20 CoL[iaJIbHUX Ta I[OBFOCTpOKOBOl
y YIPaBIIHCHKUX IHBECTHUINIHHOI CTIHKOCTI
KpUTEPIiiB
nBepcudikariis MEHIICHHS JKHOCTI
Henonapusanis ta Ausepcnpixauia SMEHIICHHA SAICKHOC
erionatisamis 15 BaJIIOTHUX PE3EPBIB Ta | BiJ JOMIHYIOUHX
P (hiHAHCOBUX MOTOKIB (hiHAHCOBUX IIEHTPIB
ITocunenns 10 i’:ﬁ;c%p%?o?x ITigBumenHs HagiHHOCTI
Ki KU . 1HAHCOBOT CUCTEMHU
OepOesrie iHbpaCTpyKTypH W) COBOI cucTe
[ToniTruHi, 30BHIIIHI ®dopmyBaHHS
neMorpadivHi Ta 5 MaKpOEKOHOMIYHI JIOBIOCTPOKOBUX
KJIIMaTHYH1 YUHHUKA BILJIMBH CTPYKTYPHHX 3MiH

*[lobyoosano asmopamu Ha ocHogi [15; 16]

Bognowac pgpyra 3a 3HAUyNmIICTIO TEHIEHIS — 1€ BiANOBIJaIbHE
IHBECTyBaHHS, fAKe OXOIuIoe Omm3bko 20% sK 1 INTYYHHH 1HTENEKT Ta
aBTOMATHU3aIlis, 10 CBIUYNTH MPO er60Ky 3MiHy I[IHHOCTEH Yy CBITOBOMY
¢inancoBomy cekropi. ToOTo cyqaCHl IHBECTOPH YaCTIlIe KEPYIOTECS He
JIAIIC NIPArHEHHAM 110 MPHOYTKY, a i YCBIZOMIICHHSM BILIMBY CBOIX pillicHb Ha
JOBKLJIJIS, CYCHUIBCTBO Ta KOPIOpPAaTUBHY eTHKY. Lle o3Hadae, mo ekoHoMiuHa
BHUTOJIa OUTbIIE HE MOXE OYTH BiIOKPEMJICHOIO BiJl MOpPaIbHHX TNPUHITUITIB
KOMIIaHii, gKi JOTPUMYIOTECS €KOJIOT1YHUX CTaHJIapPTiB, CTBOPIOIOYH KoM(pOpTHI
yMOBH npari Ta 0Tk MPO30Po, OTPUMYIOT HE JIHIe (PIHAHCOBY MiATPHMKY, a
i noBipy crioxkuBadiB. Takuii miaxin Gpopmye HOBY (inocodito iHBeCTYBaHHS, Y
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SIKIif KarliTall CTae IHCTPYMEHTOM PO3BHTKY, a He Jiile HakonudeHHs. [Topsix i3
UM JIef101apH3allis Ta perioHai3amis, BAroMiCTh SIKUX CTAaHOBHTH 15%, mokasye
MparHeHHsI CBITOBOTO PUHKY 10 OLTBIIOT aBTOHOMII, 3HI)KEHHS 3aJIS)KHOCTI Bif
OKpeMHX BaIOT 1 auBepcudikamii mxepen dinancyBanus [7]. Bee ne crnpusie
BUPIBHIOBAHHIO €KOHOMIYHOTO BIUIUBY Ta CTBOPIOE TMEPEIyMOBH IJIsl OLIbII
30a1aHCOBaHOI OaraTonosspHOi (iHAHCOBOI CHCTEMH.

OkpeMy posib y IIbOMY TPOIECI Bijlirpae mMocuiieHHs KiOepOe3reku, sKe
oxorutioe 6sm3bko 10%. 3 mepexomom GiHaHCOBUX onepariiil y udpoBuii mpocTip
came Oe3neKa JaHuX, 3aXUCT TPAH3aKIiH 1 JOBIpa KOPUCTYBaUiB CTalOTh 0a30BUMU
yMoBaMH cTabuibHOCTI puHKY. KiGepHeTnyHi 3arposu, Iaxpaicbki cXeMH Ta
BUTIK KOH(DIICHIIITHUX TaHUX, 110 HA0yBaIOTh BCE OLIBIIOTO MOIIMPEHHS, 3/1aTHI
BUBECTH 3 JIaJly HaBITh HAaMOTY>kHimIi (pinaHcoB1 uiargopmu. Came TOMY KOIITH,
CIpsiMOBaHI Ha NHU(POBHUIA 3aXUCT, CHOTOMHI PO3TIINAIOTHCA SK BKIAJICHHS
y HaJiUHICTb CUCTEMHM. [HIIl YMHHUKH, Takl AK MOJITUYHI, AeMorpadiyHi Ta
KITIMATHYHI, X04 1 He MAlOTh JOMiHYyIOHOI poii, ale Bce 0aHO (opmyoTh (oH,
Ha SKOMY PO3rOPTalOThHCS TOJIOBHI €KOHOMIYHi npoLecH, SKi BIUTMBAIOTH Ha
CIOKMBY1 HAcTpoi, (hiHAHCOBI MPIOPUTETH Ta 3JATHICTH PUHKIB aJanTyBaTUCS
1o HeriepenOadyBanux oOcraBuH [8]. TakuMu BIUTMBaMH, CBITOBUN (iHAHCOBUI
PUHOK TOCTYIIOBO TPAHC(OPMYETHCS y CKIAIHY, OararopakTopHy CUCTEMY, 1€
TEXHOJIOTIYHI ¥ COIiaibHI YNHHUKA OJTHAKOBO BH3HAYAIOTh MOTO CTAOUIBHICTH 1
HaIpsM PO3BUTKY.

OTxe, y3araabHIOIOYH Pe3yIbTaTH, MOKHA 3pOONTH BUCHOBOK, IO CYy9aCHUHN
CBITOBUH (DIHAHCOBHMI PHHOK PO3BUBAETHCS i BIUIMBOM B3A€EMOIIOB’SI3aHHX
MIPOIIECIB, Cepe/l IKUX TOMIHYIOTh TEXHOJIOT14H1 iHHOBAIIi{, u(poBi3alis Ta 3MiHa
IHBECTHIIIHOI KyIbTYPH. 3pOCTaHHs PoJii (HiHAHCOBUX TEXHOIOTIH i TY4HOTO
IHTEJICKTY CTBOPIOE HOBY apXIiTCKTYPY CBITOBHX BIJHOCHH, Y sKii IIBHAKICTH
1 aBTOMaTH3aLls TMOETHYIOTHCS 3 KPUTHYHICTIO Ta THy4KicTiO. IIparnenss 10
perioHanabHOT aBTOHOMii Ta IOCHJICHHS K16ep6e3ne1<u TMOKa3yIOTh, 110 CBIT
pyxaerbcst y Oik OumbIl 30a1aHCOBAaHOi, YCBIAOMJIEHOI MoOAemi (hiHAHCOBOIO
PO3BHTKY, JI€ B pesynLTaTl (hiHAHCOBHI PHHOK IIEPETBOPIOETHCS Ha 6araTOBI/IMlpHy
CHCTeMy, y sIKiii TOIOBHY POJIb BiIrparOTh HE TUTBKHM KAIlTal 1 TeXHONOTid, a i
JIOBipa, CTAOUIBHICTD 1 CTpATEeTi4HE MHUCIICHHS.

CydacHuil CBITOBMM (piHAHCOBUN PHHOK INEPETBOPIOETHCS Ha JHWHAMIYHY,
B3aeM0HOB’;{3aHy CHCTEMy, y AKii KarliTajl, TeXHOMOr i1 Ta iHpOopMaLlis pyXaloThes
Maifke 6e3 Mex. Ix PO3BHTOK Blz[06pa>1<ae norle rio0anbHOl EKOHOMIKH, a came
IWIBH/KICTD, B3a€MO3ANCKHICTh 1 TEXHONOrIYHY TrHY4KiCTh. (DiHaHcOBa chepa
CTajla MicCIeM, Jie MOEAHYIOThCS €KOHOMIYHI iHTepecH, IHHOBamii Ta CyCHUIbHI
LIHHOCTI. SIKIIO paHillleé TOJOBHUM MOKa3HUKOM €(PEeKTHUBHOCTI Oyiu 00caru
IHBECTUII 4n npuOyTKOBICTH Oip:K, TO 3apa3 Ha MEPLINH IJIaH BUIUIMBAIOThH
SKICTh YIpaBJIiHHA, IX(POBa MPO30PICTH 1 JOBipa MK yyacHUKaMu puHKY. Came
TakKi OCHOBHI (hakTopu (HOPMYIOTHCS AJIsi CTAIOTO €eKOHOMIYHOTO 3pOCTaHHS, a HE
KOPOTKOCTPOKOBOI BUTO/TU. B yMOBax MBUAKUX 3MiH (iHAHCOBUN PHHOK YK€ HE
MOJKE 3aJTUIIATUCS KOHCEPBATUBHUM, BiH 3MIHIOETHCS TA CTAE€ TEHEPATOPOM HOBUX
i71ei, Moziesel Ta IHCTPYMEHTIB, SIKI IPOTHO3YIOTh, SIK BUTJIAATUME €KOHOMIKa
Maif0yTHBOTO, /I MOXKJIIMBO HAc 4YeKae HOBa epa ()iHAHCIB, Yy sIKiii OCHOBHHMH
I[IHHOCTSIMU CTaHYTh HE KOPOTKOCTPOKOBAa BHIOJa, a CTaOUIbHICTH, JIOBipa Ta
YCBIIOMJICHE YTIPaBIIiHHS pECypcamH.
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[Iomo cBiTOBOi (iHAHCOBOI CHCTEMH, BOHA TIOCTYIOBO BIAXOJWUTH BiJl
MOT'OHI 3a HpI/I6yTKOM 6y,E[L SIKOIO LI1HOIO ¥ MepexoAuTh A0 MOJIEN], Y LEHTPI AKOi
€ JIOJMHA, BIAMOBINAIBHICTE 1 JOBIOCTPOKOBA IepcreKTHBa. Binmosinambue
lHBCCTYBaHHH CTIMKHIA PO3BUTOK 1 €KOJIOTIYHA CBiJIOMICTh MEPETBOPIOIOTHCS HA
0a30Bi OPIEHTUPU HOBOT'O EKOHOMIYHOT'O MUCIICHHSI, /1€ KaIiTaJl MPaIloe HE JIUIIE
Ha 3pOCTaHHsA, @ ¥ Ha MOKPAIIEHHS SIKOCTI )KUTTS Ta 30€peKeHHS MPUPOTHOTO
cepenopuma. Jle ¢inancoBa KynbTypa MaiOyTHbOoro Oyne OasyBaTucs Ha
B3aeMOJil IHHOBAallili 1 MOpaJbHUX TNPHHLHUIIB, TOMYy IMI0 caMe Leil OamaHc
JIO3BOJISIE JIIOJICTBY 1HTEHCHBHO KOPUCTYBATHUCS TEXHOJIOTISIMHM, a HE HaBIAKU.
Takum 4YMHOM, TOJIOBHUM 3aBIaHHSIM (DIHAHCOBOI CHCTEMHM ABAIATH MEPIIOTO
CTOJNITTS cTae 3abe3rnedueHHs CTaOiIbHOCTI, PIBHOBArM Ta MepeadadyBaHOCTI,
SIKI € OCHOBOIO CTIHKOCTI TJ100a7IbHOT €eKOHOMIKH, IO 3/IaTHA PO3BHBATHUCS HE 32
paxyHOK pecypciB MaiilOyTHHOTO, @ B TAPMOHIi 3 HUMH.
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The article presents a comprehensive and conceptually grounded study of the
nature, institutional structure, and current dynamics of the global financial market as a
key mechanism for the international redistribution of capital in the context of deepening
globalization and intensifying integration processes. The global market is considered not
merely as a system of financial transactions, but as a complex, multi-level environment in
which capital flows are shaped by technological progress, regulatory transformation, and
changes in value-oriented investment behavior. Particular attention is paid to the structural
transformation of the market under the influence of digitalization, which fundamentally alters
traditional models of financial intermediation, redefines the role of financial institutions, and
significantly expands access to investment resources for both institutional and individual
participants.

The main aim of the study is to provide a systematic theoretical overview of the core
structural characteristics of the global financial market and to conduct a comprehensive
analysis of contemporary trends in international capital movement within the framework
of the implementation of intelligent management systems. The research emphasizes the
growing importance of data-driven decision-making, algorithmic modeling, and automated
risk assessment tools, which enhance the adaptability and resilience of financial systems in
conditions of volatility and uncertainty.

Methodologically, the research is based on the application of a broad spectrum of
international indicators reflecting technological readiness, the scale and dynamics of digital
payment infrastructure, the penetration of financial technologies, and the expansion of ethical
and socially responsible investment instruments. The development criteria are structured
according to several strategic directions: automation of decision-making through algorithm-
based processes and artificial intelligence tools; expansion of decentralized financial
instruments and digital assets; transition to sustainable and socially responsible investment
strategies aligned with environmental, social, and governance principles; and strengthening of
cyber resilience as a prerequisite for systemic stability.

Based on the integrated analysis of these factors, the study defines the evolving level
of responsibility of modern financial systems, highlighting global transparency, institutional
accountability, operational efficiency, and digital security as fundamental requirements
for sustainable development. The results demonstrate a clear paradigm shift in financial
interaction — from fragmented and often chaotic competition toward a model of conscious,
coordinated development, where trust, digital ethics, and long-term value creation become
central assets.

The practical significance of the research lies in the possibility of applying its
conclusions to optimize national economic transformation programs, modernize financial
infrastructure, and harmonize regulatory frameworks with international security and
transparency standards. Furthermore, the proposed analytical approach provides a
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solid conceptual foundation for future studies in financial engineering, digital finance
governance, and the formulation of strategies aimed at ensuring sustainable and inclusive
economic growth in the globalized economy.
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