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A.O0. BACHJIBYEHKO,

KaHOUuOam eKOHOMIYHUX HAYK, O0YeHm Kapeopu mapKemuney
ma MidHCHAPOOHO20 MEHEOHCMEHMY

Tonicbko2o Oeporcasrozo yHieepcumemy

(m. Iincox, Pecnyonixa binopycs)

0.B. IHMYEHKO,

O0OKMOp eKOHOMIUHUX HAYK, npoghecop,

3a8i0ysau kapedpu nionpuemHuymea ma 0i3Hec-aOMIHICMPYBaAHH S
Xapkiecbkoeo HayioHANbHO20 YHIGepcumemy

Micvkoeo eocnodapcmea imeni O.M. bexemosa

AHAJII3 EKOHOMIYHOI TYMKH B PO3PI31
HNEPEAYMOB PO3BUTKY KIACTEPHUX ®OPMYBAHb
Y ITPAISIX 3APYBI)KHUX BYUEHUX

[porec GopmyBaHHS MOHATTA «KJIacTep» Mae OaraTtoBikoBy icTopiro. TeopeTnuni Ta
METOJIOJIOTIYHI ACTIEKTH HOT0 PO3BUTKY OYJIO PO3IIISTHYTO B MpAllsX BEJIMKOI KITIBKOCTI 3apy-
ODKHMX y4yeHuX, Takux sk M. IToprep, M. Enpaiir, P. Henbcon, A. Jlem, B. Pocros, B. I3-
apn, H. Posenbepr, A. ®@imrine, . Troren, k. Ban Jletin, . ®esep, C. Cyini, M. SHikac,
C. Peit, I1. CrayT, A. Bebep Ta in. Ha ¢popmyBaHHS CydacHOTO PO3yMiHHS KJIacTepiB BIUTHHY-
7 Teopii ariioMepaliii, IPOMHCIOBOTO KOMILIEKCY Ta IPOMUCIIOBUX PAHOHIB.

AmHanizyro4n icTOpit0 eKOHOMIYHOT AyMKH, MOXKHA CKa3aTH, IIO MiJXiJ J0 KIacTepHOro
€KOHOMIYHOTO PO3BHUTKY (hOPMYyBaBCS IIOCTYIIOBO, aJIe YSIBJICHHS IPO MepeBarn eKOHOMIYHMX
KJIacTepiB K (opM opraHizalii 0i3HECY BUHMKIIH JOCHTE 1aBHO. ¥ cepemuni X VII ¢T. «Teopiro
4HUCTOI arsomepartii» oorpynTysamu M. Tronen, B. Jlaynxapar i A. Maprany. dopMyBaHHS Te-
opii Jiokanizartii, K MpaBHJIo, OB’ I3YIOTh 3 IM’IM HiMeIlbkoro ekonomicra Y. TioneHa.

[ToyaTok Teopii «IIPOMHCIOBOTO KiacTepa» MokiaB A. Mapiiaimi, KU IOMITHB TaKy
3aKOHOMIPHICTB: MIAMPUEMCTBA 3MOXKYTh TOCATTH €KOHOMII 3a paXyHOK BHYTPIIITHIX pecyp-
CIB 1 CHCTeMH B3a€MOII 3 OCTavYaIbHUKaMU CHPOBHHH Ta 3a HASBHOCTI BY3bKOCIICIia1i30Ba-
HUX (axiBIiB.

A. Jlem BuBYaB ebekT ariomeparnii Ta epekT MacmTady i JiHIIOB BUCHOBKY, IO ITPO-
IYKIIisT Ma€ BIACTHBOCTI om0 TreorpadigHoi koHIeHTpamii. KpiM Toro, BiH 3a3Ha4MB, 0
KO’KHa Tajly3b Ma€ CBiil BIaCHUI MaKCUMaJbHUI PIBEeHb KOHIIEHTPAILlil BAPOOHUIITBA.

Teopist iHpOpMAIiIiHOTO CycniibcTBa Oylia TOB’s13aHAa 3 KOHIICIIIIE COIAIbHIX Me-
pex, sika chopmyBanacs Hanpukiani XX cr. B npaisix C. bepkosina, C. Baccepmana, b. Ben-
MmaHna, J[. Hooka, I1. Mapcaena, K. ®@aycra, JI. ®pimena Ta iH.

Ha ¢opmyBaHHS Cy4acHOTO pO3yMIHHS KJIacTepiB BILIMHYJIM TEOpii arjioMmepartii, mpo-
MHCJIOBOI'O KOMIUIEKCY Ta MPOMHUCIOBUX paiioHiB. KpiM TOro, BU3HAYEHO TEXHOJIOTIYHUI Ta
IHHOBaNIHHAUHN TMiIX0/H, SIKi 0a3yBancs Ha aHaIli3i KOHKYpPEHTOCIIPOMOYXHOCTI perioHiB. Me-
pekeBUi MiAXiA 0 €eKOHOMIYHOTO PO3BHUTKY CIIPAaBUB 3HAYHUH BIUIMB HA Cy4acHE PO3YMiH-
Hsl KJ1acTepiB. Bume3a3nadeHi acriekTr (OpMYyIOTHCSI Ha OCHOBI TIIXOJIIB HU3KH 3apyOiKHUX
YUEHHX, OCHOBHI Pe3yJIbTaTH JOCIIDKEHB SIKMX HABEJICHO B I[Ii CTATTI.

6 © A.0. Bacunvuenxo, O.B. J{umuenxo, 2021
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[Togano eBoonito GpopMyBaHHS Ta PO3BUTKY KJIACTEPHOTO MiX0/1y B €KOHOMIIlI B 3a-
XiJTHIM €KOHOMIYHIN JyMIIi, 3aIIpOTIOHOBAHO ABTOPCHKE BM3HAUCHHS MOHSTTS «KJIACTEP» Ta
OTIMCAaHO 3aTajbHi PUCH, XapaKTEpHi IS KIIACTepiB, 3p00JICHO 00TpYHTOBAHI BHCHOBKH.

Kniouogi cnosa: cneyugixa npoyecy @opmysanna kiacmepis, ocobiusocmi kiacmepa,
meopis aznomepayii, meopis NPOMUCIO8020 KOMNIEKCY, MeOopisi NPOMUCTIO8UX PALIOHIE, Mepe-
Jrcesuli NioXio 00 po36UMKY eKOHOMIKU.

The process of forming the concept of “cluster” included a centuries-old history. The-
oretical and methodological aspects of this definition were presented in the works of a big
number of foreign scientists, such as M. Porter, M. Enright, R. Nelson, A. Lesh, W. Rostow,
W. Isard, N. Rosenberg, A. Phillips, J. Tyunen, J. Van Dein, I. Fezer, S. Sweeney, M. Janikas,
S. Ray, P. Stout, A. Weber et al. The formation of the modern understanding of clusters was
influenced by the theories of agglomeration, industrial complex and industrial areas.

Analyzing the history of economic thought, we can say that the approach to cluster
economic development was formed gradually, but ideas about the advantages of econom-
ic clusters as forms of business organization arose quite a long time ago. In the middle of the
XVII century, the “theory of pure agglomeration” was wrote by J. Tyunen, V. Launhardt and
A. Marshall. The formation of localization theory is usually associated with the name of the
German economist J. Tyunen.

The beginning of the “industrial cluster” theory was laid by A. Marshall, who saw the
following pattern: enterprises will be able to achieve savings due to internal resources and a
system of interaction with suppliers of raw materials and in the presence of highly specialized
specialists.

A. Lesh studied the agglomeration effect and the scale effect, as a result of which produc-
tion has properties relative to geographical concentration. In addition, he said that each indus-
try has its own maximum level of production concentration.

The theory of the information society was associated with the concept of social net-
works, which was formed at the end of the twentieth century in the works of certain scien-
tists: S. Berkowitz, S. Wasserman, B. Wellman, D. Nook, P. Marsden, K. Faust, L. Freeman
and others.

The formation of the modern understanding of clusters was influenced by the theories
of agglomeration, industrial complex and industrial areas. In addition, technological and in-
novative approaches were identified, which were based on the analysis of the competitiveness
of the regions. The network approach to economic development has had a significant impact
on the modern understanding of clusters. The above-mentioned aspects are formed on the ba-
sis of the approaches of a number of foreign scientists, whose main research results are pre-
sented in this article.

The authors present the evolution of the formation and development of the cluster ap-
proach in Economics in Western Economic Thought, give the author’s definition of the con-
cept of “cluster” and describe the common features characteristic of clusters, provide reasoned
conclusions.

Key words: specifics of the cluster’s formation process, cluster features, agglomeration the-
ory, industrial complex theory, industrial districts theory, network approach to economic de-
velopment.

IMocTanoBKka nMpodeMH. PUHKOBO Opi€eHTOBaHE CYCHIILCTBO BU3HAYAE Mpa-
BMJIa B3a€EMO/IIT CBOIX Cy0’€KTIB Uepe3 CUCTEMY 3aKOHIB, (GOpMyBaHHs e€(EeKTHUB-
HUX BiIHOCHH, PO3BHHYTHH OaHKIBCHKHI CEKTOp Tomo. BimmoimHo, Kiactep,
10 (QYHKIIIOHYE B TAKUX yMOBaXx, Bi/:[06pa>1<ae opraHi3OBaHI/n‘/’1 MPOCTIp, Y paMKax
SKOTO €()eKTUBHO B3a€MOJIIOTH BEJIMKI i MaJli OpraHi3allii, mocTadaabHUKN CH-
POBHHU, KOMIUICKTYIOUHX 1 MaTepiaiiB, MOCIYyT Ta 00JaHaHHsA, 00’ eKTH 1H]pa-

7



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Esponeiicokuit gekmop ekonomiunozo pozeumxy. 2021. Ne 1 (30)

CTPYKTYpH, HAYKOBO-IOCII/HI OpraHisanii, GiHaHCOBI i cTpaxosi kommaHii. [Tpu
LbOMY TaKe CIIBPOOITHUUTBO € BUIiIHUM CaMHM KOMIIAHIAM, TOMY IO B IPO-
1eci X B3aEMOJIT TOCATa€ThCS CHHEPreTHIHMA ehekT. DopMyBaHHS KIIACTEPHUX
00’etHaHb OyJI0 HACHIIKOM 0araToBiKOBOTO PO3BUTKY €KOHOMIYHOI TyMKH. Jlo-
CIIIJDKEHHSI MiIXOIB Pi3HUX BYCHHX /0 (OPMYBAHHS MOHSITTA «KJIacTepy», a Ta-
KOX KJIACTEPHUX 00’ €JHAHb HE 3aBEpIICHE 1 CTAHOBUTH 3HAYHUH 1HTEpEC sl Ha-
YKOBO{ CIIJIBHOTH.

AHaJi3 octanHix myOaikauiii 3 npodaemu. Tema xmacrepusarii eKOHOMi-
KU He HOBA 1 mepeOyBae IiJ MIJIFHOIO YBAror BiTYU3HAHUX 1 3apyOiKHUX BYCHUX.
TeopeTnuHi Ta iIHHOBAIIiIHI ACTIEKTH BIUIMBY KJIACTEPIiB HA €KOHOMIKY OyJn BiZ0-
6pa>i<eHi B TIpaIlsiX TakKuxX MociigHuKiB: A. Mapmain [14], M. [Toptep [4], M. En-
pair [5], P. Hembcon, A. Jlem [15], V. Pocroy, V. Izapx [16], H. Posen6epr,
A. ®ininc, W. Tronen [17], Jx. Ban Jleiin, 1. ®ezep, C. Cini, M. J[xenikac,
C. Peii, P. QTayT, A. BeGep [18], B. Jlaynxapar, C. Poce, H. Tomac, M. ®pinman,
Y. ®penxk, U. lymnerep, x. Knapk Ta in.

Mera pocaimkeHHss. 3IiACHUTH aHali3 MIAXOMIB IO BU3HAYECHHS IMOHATTA
«KJIacTepy, 3aMporoHOBaHUX y mpansx 3apyoikuux BueHux (XVII-XXI ct.), Ha
MiZCTaBi SIKOTO CPOPMYBATH €TAIM CTAHOBJICHHS KJIACTEPHOTO MiAXO0Iy B €KOHO-
Milli, pO3pOOUTH OCHOBHI XapaKTEPUCTUKH Cy4YaCHUX KIIACTEPIB.

OcHoBHi pe3yJbTaTH A0CTiIKeHHs. Po3risgaroun miaxoam 10 BU3HAYCH-
HS IOHSATTSI «KJIACTEP», BII3HAYMMO, 1110 B EKOHOMIKY BOHO OYJIO BIIEpIIC BBEACHE
npenctaBHUKOM ["apBapacekoi mkonu 6i3Hecy Maiikiom [loptepom. AHrmiiicbke
cJI0BO «cluster» o3HaYae «KUCTh, MyUOK, TPOHO, KyI». M. [TopTep Bu3HauaB kiac-
Tep AK CKOHLEHTPOBAHY 3a reorpadivHOI0 O3HAKOK IPYIy B3a€MOIOB’SI3aHUX
KOMITaHiii, MOCTAaYaIbHUKIB TOCTYT, dipM y CHOPIAHEHUX Taly3siX, a TaKOXK
OB’ s13aHUX 3 TXHBOIO NisUTBHICTIO OpraHi3amiil (yHiIBEpCUTETH, areHTCTBA 31 CTaH-
JapTu3allii, TOproBeibHi 00’ €IHAHHS), B KOHKYPYIOUHX Taly3sX, aje Mpu bOMY
BOHHM MafOTh BECTH CIUIbHY poboTy [1].

AHai3yl0ud 1CTOPII0 €KOHOMIYHOI TyMKH, MOXHA CKa3aTu, M0 MiAXiJA 10
KJIACTEPHOTO PO3BUTKY €KOHOMIKH (hOpMYBaBCs MOCTYIIOBO, IPOTE i/1€i 1mpo 1e-
peBaru eKOHOMIYHHUX KJIacTepiB K (Gopm opraHi3aui'1' 0i3HECY BHHUKIIM JOCUTh
naHo. Y cepenuni XVII cT. BUHHKIA «TeOpis YMCTOI aromeparii», ska Oyna
IPE/ICTABIICHA B MPALX . Tionena, B. Hanyapz[Ta i A. Mapmayura. CtaHOB-
JIEHHS TEOPil IOKAI3alii IPUMHATO OB’ A3yBATH 3 iM’IM HIMELLKOIO €KOHOMICTa
U. Tronena, sikuii y cBoiii npaui «[301p0BaHa feprkaBa B ii BITHOIIEHH] 10 CLIb-
CHKOT'O TOCIIOJIAPCTBA 1 HAIlIOHAILHOT eKOHOMI» (1826 p.) mpoaHasizyBaB BILIUB
HU3KU €KOHOMIYHMX 1HJUKATOPIB (BUTpATH BUPOOHUIITBA, TPAHCIIOPTHI BUTPATH,
POZIOYICTB IPYHTIB T4 IH.) Ha CHCTEMY PO3BHTKY CLIBCBKOIO TOCIIOAPCTBA 3 ypa-
XyBaHH:AM il reorpadiunoi KoHueHTpauii. Bin BBaxaB, 10 Le araoMeparis, ska
CKOHIIEHTPOBaHA HaBKOJIO MicTa 1 sIBJIsie cOO0I0 KoJa pi3HOI (hopMu 1 po3Mmipy, B
SIKMX PO3TAIIOBAHI 30HH PO3BUTKY Pi3HMX BHIIB CUILCHKOrO rocrnogapcrsa [17].

B. Jlayuxapar (1882 p.), Ha BiaMiny Bix 1. TioHeHa, po3risizaB araomMepa-
ito TPOMHCIIOBIX Hl,I[HpI/IGMCTB 10710 JPKEPEes CHPOBHHU Ta pI/IHKlB 30yTy, OCHO-
BHUM €KOHOMIYHHUM 1HIMKATOPOM TaKOX BUCTYIAIM TPAHCIIOPTHI BUTpatu. Hum
OyB pO3pOOICHHIA METOT JIOKAIIHHOTO TPUKYTHHKA.

[TouaTok Teopii «mpoMHCIOBOIO KiacTepa» nokias A. Mapiuami, Skuii 3po-
OuB HaNOIBII BaroMUil BHECOK y (POPMYyBaHHS KOHIIEMIIi €KOHOMIUHO arjiome-
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pauu V cBoiii po6oTi «IIpuannmu ekonomikm» (1890 p.) BiH BUBYAB TPOMHUCIIOBI
paiionu Benukoi bpuranii, posrisaoun KJ'IaCTele (dopmyBaHHS («IOKaNi30BaHi
BUPOOHUIITBAY 1 «IIPOMHUCIIOBI 30HW»), B SIKUX HOMY BJAJIOCS TIOOAYNTH CHHEPTe-
TUYHUI eEeKT BiJl HAJIATO/KEHHS 3B’ A3KiB BCEPEIMHI CUCTEMHU. Maprman oMi-
THB TaKy 3aKOHOMIPHICTB: IiMPHEMCTBAM BIACTHCS JOCATTH EKOHOMIT 32 paxy-
HOK BHYTPIIIHIX PECYpCiB i CHCTEMH B3a€MOJIi 3 OCTa4aIbHUKAMH CHPOBHHH 1
3a HasBHOCTI By3bKOCIELiami30BaHuX (axiuis [19].

A. Bebep y cBoiii mpaii «Teopist po3mitenns nmpomucioBocti» (1909 p.) Bu-
JITMB TPH KITFOUOBHX (pakTopu (popMyBaHHs Ki1acTepa: TpaHCIOPT, podoya cuia i
arjmomepariisi. ABTOp TaK0>X TOBOPUB Tpo Te, 1Mo reorpagiyHa KOHHCHTpaHiH mij-
NPUEMCTB Ma€ CKOHOMIYHUI €(eKT, KU TONISTae B CKOPOUCHHI BUTPAT 3 BUPOO-
HUITBA i 30yTy MEBHOIO MPOMHCIOBOTO NPOAYKTY i O3HAYAE HEMOXK/IHBICTD BH-
POOHMIITBA BiAMOBIIHOTO NPOIYKTY B IKOMY-HEOy1b iHIIOMY Micti [18].

B. KpiCTaJ'IJ'Iep y JIOCITIJKEHH1 «I_[eHTpaJIbHi MicI HiBz[eHHo'l' Himeuunnumy
CTBOPUB TEOPiI0 €eKOHOMIYHOTO TpoCTOpy, 3T1/IHO 3 AKOIO Y 3B’SI3KY 3 PO3BHTKOM
TOBApHOTO IOCIIOJAPCTBA 1 cremiamizanii HEMHHYYe BiZIOYyBAa€THCS PO3PUB MiXK
MiCLIEM BUPOOHMIITBA 1 MICIIEM CIIO>KMBAaHHSA, MOCTIMHO PO3LIMPIOETHCS HOMEH-
KJIaTypa TOBapiB. Y TBOPIOIOTHCS BUPOOHHWYI IIEHTPH, SIKi 3a0€3MEUyIOTh TOBapa-
MH HE TiJbKH ce0e, a i npuieryi Teputopii [20].

A. Jlem nocnimpkyBaB ariioMepauiiHuii eexr 1 epexr macmtaly, B pe3yiib-
TaTi SIKHX BUPOOHUIITBA MAIOTh BJIACTHBOCTI 1010 reorpadiuHoi KOHIIEHTpAITi.
Kpim Toro, 3a3Hayas, 1o KOXHiil raixy3i npuTaMaHHUI CBi rPaHUYHMIA PIBEHb
KOHIIEHTpaIlii BUpoOHUITB [ 15].

VYV 1939 p. P. Tpion Bnepiie BBIB TEPMiH «KJIACTEPHHUM aHami3», sIKUM OyB
pO3pOOICHHH HUM Ha NPHHIHMIAX TOTO, IO iH(pOpMalis 30MPAETHCA B IPYIH
(KrmacTepu) 3a CXOKMMH CIIeMEHTAMH. Bin 6a3oBanwmii Ha aHaJi3i CTATUCTUYHUX
JIAHUX 1 3aCTOCOBY€THCA B IICHXOJOT 1T, ME/IMIIMHI, MAPKETHHTY Ta IHIIHX cepax
3HaHb. 3 PO3BUTKOM IIi€i TEOpii, MU MOKEMO OaunTH, 110 KIACTEPHHUH aHaIIi3 M0-
YHHAE 3aCTOCOBYBATHCS B CyMDKHHX JUCHHUIUTIHAX 1 Tally3siX HAyKH, TAKHUX SIK Ma-
TeMaTuka, iHpopmaTuka, 610J10Tis, Ximis Ta iH.

E. T'ysep (1940-1949 pp.) 3rpymnyBaB yci niepeBard arjiiomepariii 3a TpboMma
KaTeropisiMu: eKoHOMis Bia MacmTaly, eQexT ypOaHizalii Ta eQexT JoKai3arii.
Taxosx BiH BUBUaB (KT I1o0aizaiiii, o BimoOpakae MBUAKUI TEXHOIOTTYHUI
PO3BUTOK.

VY. I3apa (1956-1975 pp.) y cBOiX mparsx BHUCIOBIIOBAB 3arajibHi 3aK0-
HU 1 B3a€EMO3AJICKHOCTI PO3BUTKY COIIaIbHO-CKOHOMIYHHX SBUII 1 X 3B’ SI30K
3 PO3MIIIEHHSM BUPOOHUYHUX CHJI 1 OMMKMCYBaB 1€ BCE 3a JJOMIOMOTOI0 MaTeMa-
TUYHUX MOJeNei. 3anponoHyBaB MOJIeJi PO3PaXyHKY i MPOTHO3Y YUCEIBHOC-
Ti 1 CKJIaJly HaceJEHHs, PErioHaJbHOIO JOXOJY 1 MIKpalOHHOIO TOPTOBOTO
OaylaHcy Ta IHIIWX MOKA3HHKIB, IO BiOOPaKalOTh COILiaIbHO-EKOHOMIYHUI
MOPTPET periony [16].

T. Xarepctpany (1916 —2004) y mpari «HpOCTopOBa nnq)ywl SIK TIpOLeC
BIIPOBA/UKCHHS HOBALII» TOBOPHB IO Te, II0 TpaHCIALIRHA 3JaTHICTh PETIOHY
3aJIeKUTh BiJl IHBECTULIIMHOTO KJIIMaTy 1 PO3BUTKY PUHKOBOTO cepenoBuiia. Lle
JOCTIPKEHHS € JIOTIYHUM TIPOJIOBKEHHSIM Teopii moitociB 3poctanus @. Ileppy,
OCKUIbKHM MPUCBAYEHE BU3HAYEHHIO (PAaKTOPIB, IO BIUIMBAIOTH HA HIBUAKICTb, 3
SKOIO0 HAOUIBII PO3BUHYTI Taly3i OyAyTh «BUTSTaTH» PEIITY EKOHOMIKH [2].
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IT. Kpyrman (1953 p.) CTBOPHB MOJIENTb «IPOMHUCIIOBHI LEHTP —CLITBCBKO-
rocrojapcbka nepudepis» 1 AIMIIOB BUCHOBKY, IO MPOMHUCIIOBI MiPHUEMCTBA
KOHILCHTPYIOTECS TMOONM3Y PHHKIB 30yTy, y CBOIO YepPry PHHKH 30yTy pO3TaIlIO-
BYIOTBCSL TaM, Jie HpOMI/ICJ'IOBl nianpuemctsa. 1. Kpyrman € pogonadaibHHKOM
METOJly eKOHOMIYHOIO aHali3y MPOCTOPOBOI OpraHisanii eKOHOMIKH Ha OCHOBI
MojieNiel HEeJIOCKOHAIIOT KOHKprHHll [3].

I'. Miopaae y Mozesli OCHOBHOI mepudepii 3BepTaeThCs 10 MPOCTOPOBOI
KOHIICHTpAIlii €KOHOMIYHOT aKTHBHOCTI 1 MOSICHIOE CTiIHKEe €eKOHOMIYHE 3pOCTaH-
Hsl TeorpadivHOI0 AyalbHICTIO €KOHOMIYHOT akTHBHOCTI. I'. Mropaans miakpec-
JoBaB (akT, o podoya cuiia i KarmiTa KOHILCHTPYIOTECS B MICIISIX, JI¢ BOHH MO-
KyTb OTPUMATH MAKCHMAJIbHY IPHOYTKOBICTh Ha BUILHOMY PHHKY.

Ipaui BUIEBKA3AHUX BYCHUX CHCTEMATH3YIOTh iCTOPiI0 (OPMYBAHHS ysB-
JIeHb IIPO KJIACTEP, MOYMHAIOYN 3 MOMEHTY MEpIInX 3TraJ 0K Ipo 00’ €THAHHA M-
MPUEMCTB J0 TOHATTS «KJIACTEP», «KJIACTepHUH aHami3». OJHaK CydacHE po3y-
MiHHS KJIacTepa He OyJie MOBHUM 0e3 HU3KU Ipallb BUEHHUX, 110 0a3yrThcs Ha
aHaJTi31 KOHKYPEHTOCTIPOMOXKHOCTI. Cepell HUX Tpalli TaKMX CKOHOMICTIB, SK
M. Tloptep, 1. Tonenano, JI. Conbe, X. llImiar Ta iH. Jlam Mu AeTaIbHO PO3IIIS-
HEMO iXHiil BHECOK y PO3BUTOK TEOPIii KIIACTEPHOT EKOHOMIKH.

®panny3bki BueHi 1. Tonenano 1 1. Conbe (1989 p.) po3podiisiian onuc rpyn
TEXHOJIOTIYHUX CEKTOPIB 3 BUKOPUCTAHHAM IMOHATTS «(Diabepw», popMyBaHHS
SIKHUX TIOSICHIOBAJIOCS 3aJIEKHICTIO 32 TEXHOJIOTIYHUM PiBHEM OJHOTO CEKTOpa Bij
iHImoro. TakuM 4UHOM, QiTBEPU SBISIOTH COOOKO OUIBIN BY3bKY iHTEPIPETAIIiII0
KJIacTepa, OCKIIBKH IPYHTYIOTHCSI HA OJJHOMY 3 KPUTEpPiiB BHHUKHEHHSI KJIacTepa,
a caMe Ha HEOOX1THOCTI CTBOPEHHSI TEXHOJIOTTUHUX 3B’ SI3KIB MIXK TaTy3sIMH 1 CEK-
TOpaMM €KOHOMIKH JUIs peaiizamii iX MOTeHIIIHNUX mepeBar.

M. Tloptep BBaKa€eThCs OCHOBOIIOJIOKHHKOM KIIACTEpHOI Teopii. Y cBOil
npaui «Konkypenuis» (1998 p.) BiH BU3HauaB KjacTep SK «CKOHIICHTPOBAHY 3a
reorpaivHOI0 03HAKOKO TPYITy B3a€MOIIOB’I3aHMX MIIIPHEMCTB, KOMITaHIi, 10
CHeLllaJl13yI-OTBC${ HA MOCTAYaHHI MEBHOTO THITY HPOIYKLIi, o6cnyr013y10qnx op-
TaHi3allii, KOMIaHiii, M0 NPALOIOTh Y CYMIKHIX Taiy3sX, i MOB’A3aHHX 3 HUMH
IHCTHUTYTIB (HaanKnaz[ YHIBEPCHUTETIB, ar€HTCTB, 1110 BCTAHOBJIIOIOTH CTAHIAPTH,
1 TOproBux 00’€JHaHb) y IEBHUX Tally35X, [0 KOHKYPYIOTb, e TAKOX CIIBIpa-
LIOKOTh MIX c00010» [4].

Bigomuii Buenuii X. Imiar 3aiiMaBcst JOCIHIDKEHHSIMA TTUTaHb POPMYyBaH-
HS KJIaCTepiB Cepel MaJIHX MiANPUEMCTB, 00’ €THAHHS JOCIHIPKEHb IIPOMHUCIIOBO-
IO KJIacTepa i T100anbHOro JaHIIora CTBOPEHHs BAPTOCT, IIPUHIMIIIB IPOCYBaH-
Hs KJIACTEPIB 1 Mepex MaIuX MiANPUEMCTB Ta iH. Moro nocnimkenns 6asyBanucs
Ha aHaJIi31 KOHKYPEHTOCIIPOMOKHOCTI PETIOHIB 1 KOHKYPEHTOCIIPOMOKHOCTI Ha
rJ100aTbHOMY PiBHI.

K. CDleeH b.-A. HyH}IBaIIJ'I 1 P. Henbcon € aBTopamu Teopu (bopmyBaHHS
HAL[IOHATILHUX IHHOBALIMHUX CUCTEM, Y PO3Pi3i AKOI BOHU JOCIIIIKYBAIM PO3BH-
TOK IHHOBALIHOT AisIBHOCTI p13H1/1x KpaiH, 110 J0IOMOIJIO chopMyBaTH TEOPIiIO
PO3BHUTKY HallIOHAJIbHUX IHHOBALIWHUX CHCTEM.

M. EnpaiiT BBIB NMOHATTS «pETiOHATILHUIN KJjacTepy 1 MiJKPECIUB OCHOBHY
0COOJIMBICTh KJIACTEPIB — IX TeorpadiuHy KOHIEHTPAIli0, 3a3HAYHUBIIIH, 10 KOH-
KypEHTHI epeBaru Kpaid ()OpMyIOThCS Ha perioHalbHOMY PiBHI, @ HE HalllOHAJIb-
HOoMy. Buninusmm nepemxymoBu popMyBaHHS KiiacTepa: 0COOIMBOCTI €KOHOMIY-

10



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2021. Ne 1 (30)

HOTO PO3BHTKY PErioHy, CHUIBHICT KYJIBTYPH, OCBITH, OCOOIMBOCTEH BEICHHS
013HeCy Ta oprasisailii BApOOHUIITBA, BIH BU3HAYMB HOTO SIK: TPOMHUCIOBUH KJac-
Tep, y AKOMY (pipMu — YJIeHH KJIacTepa po3TamoBaHi B reorpadidiii 6Ju3bKOCTI
onHa 710 oHOT [5]. M. EHpaiiT MaTeMaTuyHO OOTPYHTYBaB MIO3UTUBHUN BILIUB I'e-
orpadiuHOT KOHIIEHTpallii BUPOOHUIITBA HA eKOHOMiKy periony.

C. Posendenn BBaxaB, 110 CTBOPEHHS KIJIACTEPIB € OCHOBOIO CyYaCHOTO €KO-
HOMIYHOTO PO3BHUTKY 1 CTPATETi€I0 MCHII PO3BUHYTUX periois. 3a C. P03eH<1)em>-
JIOM, KJjactep — reorpadiqHo oOMekeHa KOHIICHTpAIis MOMIOHUX, TIOB’I3aHUX
a00 CyMDKHHMX (ipM 3 aKTUBHUMH KaHAJIaMH JUIS JIIJIOBUX YTof, iHQPacTPYKTy-
POIO, TPYZOBUM PHUHKOM 1 IMOCIyTaMH, sIKa MOKE OTPUMATH SIK BUTOAY BiJl CIILIb-
HUX MOXIIMBOCTEH, Tak 1 3aranbHi pusuku [6]. C. Po3eHdenbn, Ha BiAMIHY BiJ
M. Enpaiita, BBaXxas, 1110 0/IHi€1 reorpadiuHoi KOHIEHTpaIii BAPOOHUIITBA HE JI0-
CTaTHBO IS TIporiecy (hOpMyBaHHS pEriOHAIBHOTO KiacTepa. BiH mOBHHEH MaTH
AKTHBHI KaHAIIM KOMYHIKAII1 Mi’ MQJIMMH 1 CEpeTHIMHU IMiIMPUEMCTBAMU JIJIsI Be-
JeHHsI Oi3Hecy.

IHHOBaNIMHY CKIIaJI0BY B Kiactepax jgociimkyBamu @. @enpaman i /1. Ox-
peTd, SKMMHU B pe3yJibTaTi MPOBEACHHS TEOPETUYHHX IOCTIKEHb 1 aHali3y
MPAKTUYHUX CHTYaIiil Oyno po3poOieHo Teopito (hopMyBaHHS IHHOBAIIMHOTO
KJIacTepa B KOHTEKCTI PO3BUTKY €KOHOMIKU. BimoBiAHO 10 Teopii KilacTepu BU-
3HAYAINCA SIK MHOKMHA B3a€MOTIOB’ I3aHUX ITiIIPUEMCTB, SIKi CIIPUSIOTH BIIPOBA-
JOKCHHIO 1HHOBAITIH y TICBHI ray3i €eKOHOMIKH.

E. ®e3ep y cBOiX mpaisix poOUTh aKIEHT Ha IHCTUTYLIHHIA TPUPOJII KiIac-
TEpiB, TOBOPSYH IIPO TE, IO HAHOUTHIIT KOHKYPEHTOCIIPOMOXKHI Ti KJIaCTepH, SKi
BOJIOAIIOTh IHCTUTYLIHHUMU 3B’si3kaMu. 3rifHo 3 BusHaueHHsM E. beprmana i
E. ®e3epa, mpoMuUCIOBUM KJIACTEPOM € Tpyna KOMEPLIMHUX 1 HEKOMEpUIHHUX
MiATPUEMCTB, JJIS SKMX YWICHCTBO B KJIACTEPI1 € BaXKJIMBUM €JIEMEHTOM KOHKYPEH-
TOCTIPOMOKHOCTI.

T. €raH akIeHTy€ yBary Ha MPOHHUKAIOYii 31aTHOCTI KJIacTepa, TOOTO HasB-
HOCT1 BUCOKOE(DEKTUBHUX 3B’ S3KIB MIJK YUACHUKAMU KJIACTePa, 3aBASKHU SIKUM I0-
TOBA MPOJIYKIIiS TPOAAETHCS JATICKO 32 MEXKI PETrioHY.

T. AHnepccoH BBakaB, IO KiacTep 0a3yeTbcs HA TPYINOBi KOHKYPEHTO-
CIIPOMO’KHOCTI MIIIPUEMCTB, 1110 BXOJSATh J0 CKJIQAY KJIacTepa, 1 IpyHTY€eThCs Ha
ix Koormeparrii, iHTerparii Ta reorpadigyHiii KOHIIEHTpAIIii.

dopMyBaHHS KJIacTepiB He MOKe OyTH MojgaHe 0e3 eJEMEHTIB MEpeKeBOl
€KOHOMIKH. HpI/IXI/IJ'IBHI/IKOM MEPEXKEBOTO TMAXO/AY B PO3BHTKY CKOHOMIKH OyB
I1. Pomep, sikuii BBaXaB, 1110 poO3po6uB TEOPII0 EHJOTEHHOT0 3pOCTAaHHSI 1 BBAXKAB,
110 1HBECTUIII1 B JIFOJICHKUI KamiTall 1 3HAHHS € JOJATKOBUM CTUMYJIOM JUIS PO3-
BUTKY €KOHOMIKH, PUHKOBI YMOBH Ta €KOHOMIUHI PillIEHHs] BU3HAYAIOTh PO3PO0-
Ky HOBHUX TE€XHOJOTiH, a TEXHOJOTIYHI 1HHOBAIIll € OCHOBHUM JIBUTYHOM €KOHO-
MIYHOTO 3pOCTaHHS.

Teopis iHdopMaIiifHOTO CycHibcTBa Oyia IMOB’s3aHa 3 KOHIICTILIEK CO-
LiaJIBHUX Mepex, 1o chopmyBanacs Hanpukinii XX cT. B npamsx C. bepkosi-
na, C. Baccepmana [10], b. Benmmana [11; 12], 1. Hoyxka [8], IT. Mapcaena [9],
K. ®aycra, JI. @piMaHa [7] Ta iH.

IcuyBarno TpH icropuHO cq)opMOBaHHx nepioan PO3BHTKY CYCIIIBCTBA: JI0-
IHyCTpiabHuii, 1HAYCTpiabHUI 1 MOCTIHAYCTpianbHUA. [l JOIHAYCTpiaib-
HOTO TIEpIOly XapaKTepHE CYCHUILCTBO 3 MPUMITUBHOIO TEXHIKOIO, SIKE MYCHUTh
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3aCTOCOBYBATH M’S30BY CHITy. XapaKTEPHOIO PHCOIO LBOTO eTaly Oyim: pydHa
Tpallst, HU3bKI TEMIM PO3BHTKY BHPOOHMITBA, IKS MOXC 33]0BONBHATH MOTpE-
Owu mroeit mumie Ha MiHiManbHOMY piBHI. CyCHiIbCTBO BKpaid iHEPIliitHE Ta MaJIo
CIPUIHATINBE 10 HOBOBBEJIEHb. [HIyCTpianbHUIl Nepioll XxapakTepusye Oe3mo-
CEPEHIO POJIb HAYKH B cycniHLCTBi sike 0a3oBaHe Ha Bnpo6HHq0My croco0i ic-
HYBaHHS, 3 THyYKHMH, TMHAMIYHAME CTPYKTYPaMH, CIIOCOGOM COLIOKYIIETYPHOT
peryii, o IPYHTYEThCS Ha II0€HAHHI CBOOOIM 0COOUCTOCTI Ta IHTEPECIB CyC-
MiTbCTBA. [HAyCTpiaNbHe CyCIiTBCTBO MA€E MO IPALIi, MaCOBE BHPOOHHIITBO TO-
BapiB, MalIMHI3ALIIO 1 aBTOMATU3aIli}0 BUPOOHUIITBA, PO3BUTOK 3aC00iB MacOBOI
KOMYHIKalii, sl HbOro XapakTepHa ypOaHisaiis TOm0. Y HAll 4ac MaHye I0-
CTIHAYCTpiallbHHIl IIPi0J PO3BUTKY CYCHIIBCTBA, OCHOBHOIO PYIIIHHOIO CHIIOKO
L[EOTO €TaIly € 3HAHHS, IHHOBALLii, IPO(ECIOHANI3M I KPEATHBHICTh NPALIBHHKA.
OcHoBHHM pecypcoM € iHpopmartisi. Kiiactepu B cydacHOMY pO3yMiHHI 3 1TO3U-
i1 3aXiJHUX €KOHOMICTIB c(hopMyBanucs 3 ypaxyBaHHSIM BCiX BHUIIE3a3HAYEHUX
ckianoBux (puc. 1).

Teopin Teopia npomucnosozo Teopia npomucnosux Cyuacnuit
aznomepauii Komnexcy paiionie Kaacmepnuii
(I. Tronen, M= (A Mapmamr, A. BeGep, == (Y. Aiizapn, = nioxio
B. Jlaynxapar, B. Kpicramtep, A. Jlemr, I'. Mroppasb, J10 PO3BUTKY
A. Mapuann) E. I'ysep) I1. Kpyrman) E€KOHOMIKH
18001890 pp. 18901950 pp. 1950-2000 pp. (1800 — marm
¥ qac)

1939 p. P. TpioH (kmactepHHii aHami3), MaTeMaTHKa,
iHpopmatuka, cyMibkHi aucrmmutian (1939 — mam

¥

AHaJi3 KOHKYPEHTOCIIPOMOKHOCTI Mepesiceguii nioxio oo
PO36UMKY eKOHOMIKU
1 l (I1. Pomep, C. Bepkogir,
Texnonoziunui Innosayinnui C. Baccepmar,
nioxio nioxio b. Beiuiman, /1. Hoyk,
(I. Tonenano, 1. Conbe, (E. ®e3zep, T. €ran II. Mapczen, K. @aycr,
M. IToprep, X. Hlmiar, T. AHziepccoH, JI. ®piman)
K. ®pimen, J.-A. Jlennpi, 1993-2000 pp.
b.-A. JlynaBani, T. Xarepctpann)
P. Henscon, M. Enpaiit, 1995-2000 pp.
C. Pozepdennn,

- . DenbaMaH, |
J1. Onpinx)
1989-1995 pp.

Puc. 1. ETanu cTaHOBJIEHHS Ta PO3BUTKY KJIACTEPHOI0 MiAX01y B eKOHOMIILi
B 3axiaHiil ekoHOMiuHii gymui [2—-8 Ta iH.]

BucHoBku. 31iiCHUBIIN KPUTUYHUNA aHAJI3 HAYKOBOI JITEPATypH 3 METOIO
BJIOCKOHAJICHHS TEOPETUKO-METOIUYHOTO MiIXOAY 10 aHaJi3y KJIacTepiB Ta BU/I-
JIMBIIA OCHOBHI prcn popMyBaHHs Kiactepis [13], aBropamu copmoBaHo Biiac-
HE BU3HAYCHHS MOHATTA «KIIACTEP»: CYKYMHICTh reorpadiaHo CKOHLICHTPOBAHHX
CTEHUKXOJ/IepiB, SKi 3AIMCHIOIOTh CX0X1 BUAM AISIBHOCTI, TIOB’s13aH1 BITHOCHHA-

12
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MH TEPUTOPIanbHOT OIIM3BKOCTI 1 YHKIIOHAIBLHOT 3a/IC)KHOCTI Y chepi BUPOOHH-
1TBA 1 peantisallii TOBapiB i MOCIYT y paMKax €IMHOTO TEXHOJOTIYHOrO Mporecy
3 BUKOPHCTaHHSM CHUIBHUX PECYPCIB 1 3HaHb 3 METOIO JOCSTHEHHS CUHEPTeTHY-
HOTO e(eKTy.

VY3aranpHIOI0UM ICHYI0Y1 M1 IX0AU 10 (bopMyBaHHH KJIaCTepiB MOXHa OKpec-
JINTH HU3KY CIIIBHAX PHC, CEPEll SKMX: B3a€EMO3B’5I30K aKTOPIB KIacTepa, reo-
rpaQivyHa KOHIEHTPALlis MiJNPHEMCTB, CHIIBHICTE PeCYpCiB, CIOpiAHCeH] raiy-
31 (DYyHKIIIOHYBaHHS, KOHKYPEHTOCIIPOMOXHICTh PErioHy, BHCOKa KBaidikaiis
CHIBPOOITHHKIB MiIPUEMCTB, 1110 BXOIATh JO KJacTepa, IHHOBAIlIWHICTh, B3a€-
MOJIis 3 Iep’KaBolo, e(hEKTUBHICTE 1 MepexeBa popma B3aeMO/Iii, CIPUSHHS Peri-
OHAJILHOMY PO3BUTKY €KOHOMIKH (puc. 2).

B3aemoss'si30k
aKToOpiB

MepexeBa KJlacrepa L.
(b% Ma P CHiipHICTD
pMa | pecypcis
B3a€EMOIi1

CropigHeHi
raiysi
(hyHKLIOHY-
BaHHs

I'eorpadivuna
KOHIICHTpa-
s
MiANPHEMCTB

CripusiHHS
perioHasb-
HOMY
PO3BHUTKY
EKOHOMIKH

Konkypenmis
1 Koomeparis

Bucoka
KBasTiiKkamis Cuneprerny-
CIHiBpOOIT- HU edeKT

HUKIB

IaHOBAIIIH-
HICTh

Bzaemogis 3
JIePIKaBOIO

Puc. 2. OcHoBHi BiaacTuBocTi kiaactepa [1-13]

[IpoBeneHmii anasi3 mokasye, M0 KaTeropis «KJIacTepy CTIMKO 3aKpinmuiacs
B Cy4YacHii €KOHOMIlIIi, OCKUTBKH € OJTHI€I0 3 YMOB ITiIBUIIICHHSI KOHKYPEHTOCIIPO-
MO>KHOCT1 €KOHOMIKHM JIep>KaBH Ta 1HTeHCU(IKallii MexaHi3MIB JepKaBHO-IIPH-
BaTHOTO MapTHEPCTBA. BiAMOBiAHO, KITaCTEpHUI PO3BUTOK €KOHOMIKH BUKOPHC-
TOBYETBCS SIK IEBHUI IHCTPYMEHT Oi3HECy 3 METOIO 3aIlyCKy MEXaHi3My PO3BUTKY
PETiOHIB, CTUMYJIIOBAHHS JI0 CIUIBHOI AISSIBHOCTI MIANPUEMCTB PI3HUX Tay3en
HapOJIHOTO TOCTIOIAPCTBA, a IEPKABOIO, y CBOIO UEPTy, IPOBOJAUTHCS HU3KA 3aX0-
B, 110 CTIPUSIOTH CTBOPEHHIO 1 PO3BUTKY KJIACTEPHUX 1HILIATUB.
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The process of forming the concept of “cluster” included a centuries-old history.
Theoretical and methodological aspects of this definition were presented in the works of a big
number of foreign scientists, such as M. Porter, M. Enright, R. Nelson, A. Lesh, W. Rostow,
W. Isard, N. Rosenberg, A. Phillips, J. Tyunen, J. Van Dein, 1. Fezer, S. Sweeney, M. Janikas,
S. Ray, P. Stout, A. Weber et al. The formation of the modern understanding of clusters was
influenced by the theories of agglomeration, industrial complex and industrial areas.

Analyzing the history of economic thought, we can say that the approach to cluster
economic development was formed gradually, but ideas about the advantages of economic
clusters as forms of business organization arose quite a long time ago. In the middle of the
XVII century, the «theory of pure agglomeration» was wrote by J. Tyunen, V. Launhardt and
A. Marshall. The formation of localization theory is usually associated with the name of the
German economist J. Tyunen.

The beginning of the “industrial cluster” theory was laid by A. Marshall, who saw the
following pattern: enterprises will be able to achieve savings due to internal resources and a
system of interaction with suppliers of raw materials and in the presence of highly specialized
specialists.

A. Lesh studied the agglomeration effect and the scale effect, as a result of which
production has properties relative to geographical concentration. In addition, he said that each
industry has its own maximum level of production concentration.

The theory of the information society was associated with the concept of social networks,
which was formed at the end of the twentieth century in the works of certain scientists:
S. Berkowitz, S. Wasserman, B. Wellman, D. Nook, P. Marsden, K. Faust, L. Freeman and
others.

The formation of the modern understanding of clusters was influenced by the theories
of agglomeration, industrial complex and industrial areas. In addition, technological and
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innovative approaches were identified, which were based on the analysis of the competitiveness
of the regions. The network approach to economic development has had a significant impact
on the modern understanding of clusters. The above-mentioned aspects are formed on the basis
of the approaches of a number of foreign scientists, whose main research results are presented
in this article.

The authors present the evolution of the formation and development of the cluster
approach in Economics in Western Economic Thought, give the author’s definition of the
concept of “cluster” and describe the common features characteristic of clusters, provide
reasoned conclusions.

Ooepoicano 5.02.2021.
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C.A. TOPBAYEHKO,

OOKMOp eKOHOMIYHUX HAVK, OOYEeHMm
Hayionanvnozo ynieepcumemy «Ooecvka 1opuouyna akaoemisy

OCOBJMUBOCTI BIIPOBAI’KEHH 51
YIIPABJIIHCBKUX IHHOBALIIN
CYB’EKTAMHU NIAITPUEMHULOTBA IT-COEPH

CchopmoBaHo TeopeTHUHHI Oa3MC PO3POOKH Ta BIPOBAIKEHHS YIPABIIHCHKUX 1HHOBA-
1iii. Busnaueno ramysesi ocodmuBocti [T-cepu 3 TOUKH 30py IHHOBAIIHUX 3MiH B yIIpaB-
JIHCBKUX TIpOIecax: KaJpoBa 3aJeXHICTh, BUCOKHI pIBEHb HerepeadadyBaHOCTI HACHIJKIB,
motpeba y BiAMOBITHOMY HAYKOBO-IOCIITHOMY CEpPEIOBHII, KPEATUBHIHA XapaKTep PillleHb,
BEJIMKA TPYIOMICTKICTh, HAasSBHICTh 30BHIIIHIX 0ap’epiB 3 OOKy Aep:kaBU Ta BHYTPIIIHHOTO
OIIOpY B MEKaX TPYAOBHX KOJICKTHBIB, aKTHBHE 3aCTOCYBAHHS ayTCOPCHHIY, MEPEBAKAHHS
TMPOEKTHOI Ta KOMAHJHOI (opM JismbHOCTI. CTPYKTYpOBAHO YHpaBIiHCEKI iHHOBawil B IT-
cdepi Ta BUIUICHO 1HHOBALIl B METOJOJOT] MEHE/PKMEHTY, IHHOBAL{ Y BHYTPILIHIX CTPYK-
TypHUX MiABHAX 3araJlbHOTO MEHEKMEHTY, IHHOBAIlli B OCHOBaX HAayKH 1 MPAaKTHUKH Kia-
CHUYHOTO MEHEKMEHTY. BU3HaueHO OCHOBHI ynpaBIiHChKI 1HHOBAIII1, 5SIKI BHKOPUCTOBYIOTh
IT-mignpremcTBa B YKpaiHi: MEHEDKMEHT SIKOCTi, KOHTPOJIHT, PEIHKUHIPUHT, CHCTEMHA
CTpaTeris BTpYYaHHs, HEHPOCIThOBI TEXHOJIOT1, iHPOpPMaIiifHO-acOI[iaTHBHE MOJICITIOBAHHS,
CTPYKTYpPHO- (pyHKmOHaane MOJICITIOBAHHS TOLIO. JIOBE/ICHO, 1[0 YCIIiIlHa Peali3allis yrpas-
JIHCHKUX IHHOBAI{ rependavyae HasiBHICTh TAKUX YMOB: CUCTEMHE OadeHHs praBJ'IlHCbKI/IX
3MiH 3 OOKy KepiBHHITBa, C()OpPMOBaHa iHHOBAIII{HA iHPpACTPYKTypa, BUCOKHI PiBEHb IPO-
(hecioHamizamii MEHEHKMEHTY, CBOEYACHICTh IHHOBAIlIM Ta 1X BIAIOBIAHICTH 3arallbHUM IIi-
JISIM, JTOSUTBHICTD TEPCOHANY 10 iHHOBAIIIMHNX 3MiH Ta PO3BUTKY, CXBaJICHHS a00 MiITpUMKa
IHHOBAI[IHHUX PIIICHb 30BHIIIHIMU KOHCYJbTaHTAMH. 3alPOIIOHOBAHO 3aCTOCYBaHHS XMap-
HUX TEXHOJIOTiH Juisi ynpaBiiHchkux iHHOBawiil B IT-cepi Ta BIpoBa/KeHHsI CEpBICHOTO
KOHCAITHHTY, TOOTO KOMITJICKCHOTO BHUPIIIICHHs Oi3HEc-3aBaHb KITiI€HTa HAa OCHOBI iHIWBI-
JyaJbHOTO Miaxoy. JloBeneHo, o iHHOBaIliifHa JisIbHICTE MOTPEOy€e MEBHOI YIIPaBIIHCHKO1
KyJIBTYpH 1 BUMarae Bij KepiBHUKIB I T-minpreMcTB CXMIBHOCTI JI0 PU3HKY, KPEaTHBHOCTI,
MOCTIHHOTO MOHITOPHHTY 30BHILITHEOTO CEPEOBHIIA.

Knrouosi cnosa: ynpasninus, innosayii, inghopmayiiini mexnonoeii, aymcopcune, npoeKmHi
KOMaHOU, Cep8ICHULL KOHCANMUHE.

The article forms the theoretical basis for the development and implementation of
managerial innovations. Sectoral features of the IT sphere in terms of innovative changes
in management processes are identified: staff dependence, high level of unpredictability of
consequences, the need for appropriate research environment, creative nature of decisions,
high complexity, the presence of external barriers from the state and internal resistance, within
labor collectives, active use of outsourcing, the predominance of project and team forms of
activity. It is proved that every managerial innovation has a technological basis, while almost
every technological innovation is based on a managerial decision.

It is proved that the successful implementation of these management innovations
requires the following conditions: a systematic vision of managerial change by management,
formed innovation infrastructure, high level of management professionalism, timeliness of

18 © C.A. I'opbauenxo, 2021
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innovations and their compliance with overall objectives, staff loyalty to innovation change
and development, approval or decisions by external consultants. The application of cloud
technologies for the implementation of management innovations in the IT field and the
introduction of service consulting, which is a comprehensive solution of business problems of
the client based on an individual approach. It is determined that as management innovations
spread, they improve, acquire new qualities and properties, adapt to new requirements and
ultimately modernize themselves and become more efficient and effective. It is proved that
innovation requires a certain management culture that requires managers of IT companies to be
prone to risk and experimentation, as well as constant monitoring of the environment, requires
an appropriate system to assess the current state of the system and the desire to improve it.

Key words: management, innovations, information technologies, outsourcing, project teams,
service consulting.

IMocTanoBKka NMpo6JieMH B 3arajibHOMY BUIJIsIAL. EQEKTUBHICTh CydacHHX
€KOHOMIYHHUX CUCTEM BCE OIJIBIIIOI0 MIPOIO 3aJIC)KUTh BijJl HOBUX (JOpM OpraHiza-
i ympaBIiHCHKOT MisUTLHOCTI, YIPABIIHCHKUX TEXHOJIOTIH 49U Oi3HEC-TIPOIIECiB,
TOOTO BCHOTO TOTO, 1110 € A1MOBUM CIIOCOOOM 3a0e3MeUeHHs] HeIOBTOPHOCTI CHC-
TEMH YTIPABIIiHHS 3 OJJHOYACHUM 30epeXeHHM ii e(peKTUBHOCTI. SIKII0 TOBOPUTH
Mpo 1100aIbHI TeHAEH1, K1 TAKOXK € KaTalli3aTOpOM YIPOBAKEHHS YIIpaBIIiH-
CBKUX iHHOBAIIIH, 10 HAX HANIGXKATh: MEPEXIJ BiJl MACOBOr0 CTAHIaPTH30BAHOTO
BUPOOHHUITBA 10 MAKCUMAIILHOT nepCOqunKauu NPUCKOPEHHS 3MiH 1 CKOPOUYCH-
HS JKUTTEBUX LUKIIIB IPOJKTIB i TEXHOJIOTi; 3MILICHHS KOHKYPEHTHOT 00pOTHOH
Ha MDKHAPOJHHN piBeHb; IMHAMIYHICTD 3aIIUTIB CIOXHUBAYiB HA ()OHI aOCOTIOTH-
3ariii iHpopmartiitHoro 3abe3nedyeHHs. | 3a3HaveHi TeHEHITIT HAHOIBI SICKPaBO
crioctepiratorscs came B [T-coepi.

AHaJIi3 ocTaHHIX J0cTizKeHb i myOJiikanii. TeopeTHyHNM acrieKkTaM BIpoBa-
JUKEHHS YTIPABIIHCHKUX 1HHOBALIIM SIK HAa PiBHI OKPEMHX MIIIPUEMCTB, TaK 1 B KOH-
TEKCTI MaKpOEKOHOMIYHMX TIPOIECIB MPUCBITIIIN AociimkenHs J[x. Bipkiamioy,
I1. Baranos, 1. Hixymnina, A. Tutos, I'. Xemen ta iH. ¥ Toii ke yac mpoOsieMu po3BH-
TKY BiTUM3HsAHOI I T-1HIyCTpii 3HAMIIIM BiTOOpaXKEHHS B MPAILIX TAKUX HAYKOBIB,
sk A. Koouenko, H. Memiko, I. HoBakiBcwkwuid, /. OBuapenko, H. CkopoGorarosa.

Buninennsi HeBUpilIeHUX paHille YACTHH 3arajbHoi mpoodJjeMu. binb-
IIiICTh CyYacHUX JOCHIDKEHBb YIPABIIHCHKOI MPOOJIEMATHKH CIPSIMOBYIOTHCS,
31e01IBIIOr0 Ha OKpeMi 1HHOBAIIHI 1HCTPYMEHTH, METOJMKH, MPAKTUKU Ta iX
e(eKTHBHICTh, 3aJIMIIAI0OYN 11032 YBAaror HEOOXiTHICTh KOMIUIEKCHOTO 3aCTOCY-
BaHHS YNPaBIIHCHKUX IHHOBAIIIM Ta MEPCIICKTUBU OTPUMAHHS €(EKTy CHHEPTIi.
Kpim TOro BoHM He 3aBX/11 BPaXOBYIOTbh Taly3eBy crenudiky IHHOBAIIHUX IPo-
neciB. OTke, KOMIUIEKCHOTO MEXaHI3My pO3pOOKH Ta BIPOBAKCHHS YIIPABIIiH-
cpkux iHHOBaiH B IT-cdepi Bee 11e He 3apOrOHOBaHO.

Meta cratTi nossirae y ¢opMyBaHHI TEOPETUIHOTO 0a3uCy, aHami31 iCHyIO-
X MPOOJIEM Ta BU3HAYEHHI MEPCIEKTUB II0JI0 BIIPOBAKEHHS YIPaBIiHCHKUX
iHHOBA1i# cy0’exramu nignpuemMuunTsa [T-chepu.

Buxusiax ocHoBHOTO MaTepiany aocimkennsi. [1i1 yrpaBmiHCEKUMH iHHOBAITI-
SIMU HalvacTile pOSyMiIOTB 0co6JmBy (hopMy 3MiHU ICHYIOUHX HpI/IHL[I/IHiB CTpYK-
TypH, TIPOLEYP, METO/IB, TEXHIK Ta / 200 OY[b-SIKMX CNIEMEHTIB CHCTEMH yIIpaB-
JIHHS OPraHi3ali€lo Ha KapMHAIBHO HOBI, IO € PE3yJILTATOM TBOPHOI JisUIbHOCTI.
30Kpema MOBA MOJKE HTH IIPO HOBi (JOPMII Ta METOH POOOTH, 1110 BUKOPHCTOBYIOTh-
cs arapaToMm yrnpasiiHes [ 1, ¢. 19], a0o HOBI paKTHKH, TIPOIIECH 1 CTPYKTYPH, 5IKi Xa-
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PaKTEpU3yIOTHCS 3HAYHUM BIIPUBOM BiJ] TOTOYHUX HOPM [2 c.310], abo 3M1Hy CKJIa-
Ay (QyHKiH, Opraui3auiifHuX CTPYKTYp, a TAKOXK TEXHOIOT1T Ta OpraHisaLlii mpouecy
YIPaBJIiHHS, METOIB POOOTH CHCTEMH YIPABIIHHS 3 METOI0 TIPHUCKOPEHHS a00 Io-
JIIIIEHHS] BUPIIICHHS IOCTaBJICHUX Tepe]] MIMPHEMCTBOM 3aBJaHb HA OCHOBI BU-
SIBJICHHS 3aI<0H0MipHOCTeI71 i (baKTopiB PO3BUTKY IHHOBAIITHMX HpoueciB [3,c. 35]

Hespaxxaroun Ha IIIKOBHTY YHIBEPCAIBHICTE, OUIBIIICTE YIPABIIHCHKHX 1H-
HOBALII/ BCE X MAKOTh MCBHI Tajly3eBi 0COOMMBOCTI. Y KOHTEKCTI 3aCTOCYBaHH: B
IT-chepi Mo’KHA BHOKPEMUTH TaKi pHCH YIIPABIIHCHKUX iHHOBawiH. Tak, 3araipHu-
MH PHCaMH € KaJ[poBa 3aJICKHICTh, BUCOKHI PiBEHb H6H6p6ﬂ6a‘{}IBaHOCTi HaCIiJI-
KiB, MOTpeOa y BiATOBIIHOMY HAyKOBO-JOC/ITHOMY CEPEIOBHILI, KPCATHBHHIA Xa-
PaKTep PIllICHb, BEIMKA TPYIOMICTKICTE, A B ACSKHX BUIA/KaX 1 BAPTICTh, HASBHICTH
30BHIIIHIX 0ap’€piB Ta BHYTPILIHEOrO ONOPY. Y TOii camuii 4ac CHeHU(ITHIMH pH-
CaMH BUCTYTAIOTh TepHToplanLHa PO30CEPEIUKEHICTD TIEPCOHAITY, AKTHBHE 3aCTO-
CYBaHHsl ayTCOPCHHTY, BUCOKHI PIBEHb iH(opMmaTu3ailii, MOXKJIHBICTh 3aCTOCYBaH-
Hsl 1HO3EMHOTO JIOCBIY, TMePEBAKAHHS MPOEKTHOT T2 KOMAHTHOT (1)opM JUSUTBHOCTI.

anaBmHCLI(l inHoBauii B IT-cepi HepospHBHO B3a€MOIIOB’s3aHi 3 IHHOBALII-
SIMH TEXHOJOrYHMMI. MOXHa HaBIThH CTBEPIDKYBATH, IO KOXKHA YIPAB/IIHCHKA iH-
HOBALisl Mae 111 COO0K0 TEXHOJOTTYHE MIAIPYHTS, B TOI CaMUii 4ac sIK B OCHOBI Maii-
K€ KOYKHOI TeXHOJIOTIYHOI 1HHOBALlli € ynpaBJIiHCLKe piteHHs. buibi Toro, HaBiTh
B yMOBax YETBEPTOI NPOMKCIIOBOI PEBOMIONT T PO3BHUTKY IH(OPMALITHAX TEXHO-
JIOTii1 HEMOYKIIMBO CIIOIBATUCS HA MOBHY aBTOMATH3ALII0 YIPABIiHCHKUX (byHKuu/I
aJLKe BCE OJIHO 3a JIFOAMHONO 3aJIMIIAIOTHCS JILIEPCTBO, KOMAaHAHA poOoTa, IHTYIL,
KpEaTHBHICTh, TOCBiI. SIKII0 MOBa ¥i/ie TIPO TEXHOJIOTIUHI iHHOBAIIi1, HAWJACTIIIe iX
BUHHUKHEHHS MOB’SI3YI0Th 3 BUPIIIEHHAM KOHKPETHHUX MPOOJEM IOCIONAPCHKOI Mi-
STBHOCTI 200 3 TBOPUMM IOIIYKOM HOBATOPIB (Bi/] MPOEKTHUX KOMaH]I, CTApTaIliB Ta
IHHOBALITHNX Xa0iB 10 PO3POOHUKIB-OJMHAKIB). Y CBOIO Uepry, ISl YIIPaBIiHCHKUX
IHHOBAITIM HEOOXI/THI TaKi KOMITOHEHTH: TIPOOJIeMa, 110 HE Mae TOTOBOTO BUPIIIICHHS
Ta MOTpedy€e HOBUX i7IeH; HOBI MPUHIIAITA Ta TIOTJISIH, 1110 MAOTh 3a0€3MeUnTH HOBI
M1IX0/1M; IepeTJIsil TPaIuLIii Ta JOTM, sIKi 0OMEXKYIOTh TBOpUYE MHUCIICHHS; IIPUKIIa 1
Ta aHAJIOTH, SIK1 JOTIOMOXYTh [10-HOBOMY TIEPEOCMUCIIMTH MOKIIMBOCTI [4].

Ha cBiToBOMY piBHI Opi€HTAaIlisi HA iHHOBAIIIT Ta 0THOYacHHH po3BHTOK I T-chepu
BUCTYIWIIA ()YHIaMEHTOM €KOHOMIYHOTO 3pOCTAaHHS TaKUX KpaiH, sik Anoniss, Kurai,
I3pains, [Hmis, a6 ypsau Oyau ogHOYAacHO H iHBecTopamu mianpueMcTs [T-cdepu, a
TaKoX 3a0e3MeuyBay JIep>KaBHy MIATPUMKY 32 JIOTIOMOTOI0 MpedepeHiiiif, CTBOpEH-
HsI [IPO30PHX YMOB IS BEZIeHHs! Oi3HecCy, OCBITHIX mporpaM. B VkpaiHi BaxxinBuMu
KPOKaMH B LIbOMY HaIpsiMi €, 30KpeMa, OTOJIOIICHHIA YPAIOM Kype Ha JIMDKHATATTI3a-
LiFO KPAiHH 1 BIPOBA/DKCHHS NIporpamu «Jlepxkasa B cMapThoHi».

[I{omo KiTBKICHUX MOKa3HHKIB, Ha movyaTtok 2021 p.- B VYkpaiHi, 3a TaHUMU
IT Association [5], 3apeecTpoBaHO 6HI/ISBKO 4 tuc. IT-mianpuemcts, yactka IT-
cthepu y BBII kpainu csarae 4-5%, B ramysi npamroe nonay 185 tuc. daxisimis. Pe-
anbHui po3mip IT-punHky B YKpaiHi HempocTo mifpaxyBaTH HaBITh Ha MiJCTaB1
odimiitnux nanux. Lle moB’s3an0 3 TuM, mo nonan 80% IT-mociyr y kpaiHi cTBO-
PIOETHCS I iIHO3EMHHX 3aMOBHHUKIB, TOOTO KIIFOUOBHM € MTOKa3HHUK eKkcropty. Ha
cporosiHi ekcropT IT-mocimyr Ykpainu npuHOCUTH OibIne K 5 M/ 10J1. Ha PIK,
Toni sk y 2015 p. 1151 mo3Hauka He nepebimpiryBaia 2 mupa. [Ipote, He3Bakaroun
Ha aHOMaJIbHI TEMITH 3POCTaHHs Ta Iie Oimbiuil noteHmian [T-chepu, iHHOBAITIH-
HE yIpaBIIIHChKE CepeloBHIIE B ii Mekax Bce I1e He CPOPMOBAHO.
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VYnpaBmiHCHKI IHHOBAITT TIepe10adatoTh HASIBHICTH TIEBHUX MPOOJIEM 3 JTOCST-
HEHHSIM MeTH a00 NpH MaJiHHI PIBHS KEPOBAHOCTI OpraHi3alifHOi CTPYKTYpH. HpI/I
FOMY YMM MaciuTalHimma mpobiema, THM OiIbIle MOMKIIMBOCTEH JULs ynpaBmH—
CBKHX IHHOBAMIH. J{kepenoM mpodseM MpH oMY BHCTYIIAIOTh TaKi MPOTHPITIS:

— MK METOJIaMU pO3pOOKH Ta MPpOCyBaHHs HA puHOK [ T-npoayKTiB Ta HAsIB-
HUMU TEXHOJIOTISIMU 1 CTPYKTYpaMH# yIpaBIIiHHS;

— MK ITOCTaBJIEHOIO METOIO Ta HassBHUMHU PECYPCaMU;

— MIXK TIOCTaBJICHOIO METOIO Ta CIIOCOOOM ii JOCATHEHHS.

VY nepiiomy BHUIAAKY HasBHI yIPaBIiHCHKI TEXHOJOT1{ HE BCTUTAIOTh aJarl-
TyBaTHCA 710 TpaHchopmallii mporeciB BUpOOHHIITBA Ta 30YTy.

VY napyromy — Aisi JOCSTHEHHS ITOCTABJICHUX 3aBJIaHb HE BUCTadae (piHAHCO-
BUX, JIIOJICBKUX, IHPOPMAIIHHHUX Ta 1HIIUX PEeCypCiB.

VY TpeThoMy — TOJIOBHOIO TIPOOJIEMOIO € BUCOKHI pPIBEHb OIOpPOKpaTH3aIlii:
CKJIAJHICTh MPOIEIYpPH MPUHHATTS pillleHb, Hee(eKTUBHUI PO3MOALT OBHOBA-
JKCHB, BIJICYTHICTh IAPHTETY IIOBHOBAKCHB Ta BI/INOBIIATBHOCTI, HEOCTATHS MO-
THUBAIlis IEPCOHATY.

Haiinipocrime i1eHTH(IKyBaTH HasBHI IPOOIEMH 33 JOIOMOIOIO AiarHOCTH-
KM YHPaBIIHCBKUX MPOLECIB, 10 Nepeadadae BIANOBIAb HA TaKi 3alIUTAHHA: XTO
Kepye MpOLECOM, XTO Ma€ IOBHOBAXEHHsI 3MIHUTH HOT0, SIKa MeTa MpoILIeCy, YUM
BHMIPIOETHCS HOTO ycIix a0o HeBAaya, XTO € CIOXKHMBAYeM 03HAUEHOTO IPOILIECY,
XTO Oepe B HhOMY y4acTh, sIKe IOTpiOHe iH(opMalliliHe CyNPOBOHKCHHS Y1 aHa-
JITUYHI IHCTPYMEHTH, SIK1 TUTaHHS CTBOPIOE MPOILIEC Ta SKUX MOTpeOye PillIeHb,
SIKIM YUHOM BiH TIOB’SI3aHUH 3 1HITUMHU CHCTEMaMH YIIPaBJIiHHS TOIIO.

3rifHo 3 (QYHKUIOHAIBHUMHU OCOOJMBOCTSIMH YIPABIIHCHKI 1HHOBAL]
B IT-cdepi MOkHA CTPYKTYypyBaTH TaKUM 4UHOM (puc. 1).

[ VYupasiinceki inHosanii B [T-chepi:

IHHOBamii B MeTomOJOril  MEHEeIHKMEHTY (CHHEpPreTHYHHH,
TEH/ICPHUH, CITOBUH, KpeaTUBHUIN, KOMaHAHNH, KOMYHIKaTUBHUH
MEHEDKMEHT TOIIIO)

IHHOBaMii y BHYTPINIHIX CTPYKTYpPHUX IIABUAAX 3arajibHOTO
MEHE/DKMEHTY  (iHHOBamii y BHUpPOOHHYOMY, (DiHAHCOBOMY,
KaJpOBOMY MEHEJ)KMEHTi, MapKETHUHTY )

InHOBamii B OCHOBaXx HAyKM 1 MPAKTUKH  KIACHYHOTO
MeHEe/DKMEHTY (iHHOBalii y TNpHHIMNAX, MeTojax, (QyHKIifX
VOpaBIiHHA Ta €JIEMEHTaX HOpPMAaTHBHO-iH(poOpMaliiHOro 1
KaJpoBOTro 3a0€3MEeUeHH)

Puc. 1. Crpykrypa ynpasjiincbkux innoBauiii B IT-cdepi [6]
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BupinieHHs BUIICBKA3aHUX MPOOJIEM MOXe Nepen0adaTn sk MOBHHIA LMK
CTBOPCHH:I Ta BIPOBA/LKCHHS IHHOBALLI, TAK 1 IHTErPALIIO BAATHX IHHOBALIHHIX
ynpaBHIHCBKI/IX PILICHB IHIIMX OPraHi3aliifHiX CTPYKTYP. Lum ynpaBItiHCEKi 1H-
HOBAIIi1 BIIPI3HAIOTHCA Bl TEXHOJIOTTYHUX, K1 Mai>ke BCi 3aXUIIECHI aBTOPCHKUM
CBIZIOLITBOM Ta IAaTe€HTOM. [HIIA cuTyallis, KOJIM MOXKHA CTBEpPKYBaTU IPO MO-
TpeOy B IHHOBAIIiSIX, — HETIOBHE BUKOPUCTAHHS MOYJIMBOCTEH 1070 e(heKTHBHOI
poOOTH CTPYKTYPH 3 OJTHOYACHOIO HASIBHICTIO IHHOBAIITHOTO MOTEHITiaNy. Y 11h0-
My BUIAJKy YIpaBIIHCHKI 1HHOBAIi CHPSIMOBYIOThHCS, HacaMmepesa, Ha MiJBU-
HIEHHS! KOHKYPEHTOCTIPOMOKHOCTI I T-mignpueMcTs.

VYnpaBniHChKI IHHOBAIT B IHIINX cepax HAIlOHATHHOI EKOHOMIKH MOXKYTh
TaKOK CTBOPIOBATH M MOXJIHMBOCTI st [T-chepu. Amke TEXHONOTIYHUN PO3BH-
TOK Oy/b-AIKOI KpaiHH, B MEpIIy Yepry, Mae 3aexaTd He Bix mpocyBaHHs IT-
raiysi K OKpeMol YaCTMHU €KOHOMIKH, a BiJl IOCTYIIOBOTO PO3BUTKY KOKHOTO
il cexTopa 3aJuIsi MOYJIMBOCTI MPOMOPLIHHOTO Ta CTIMKOr0 pO3BUTKY €KOHOMIKHU
KpaiHu B 1IoMy. Byb-sika cepa eKOHOMIKH — 11€ HEBIJl'€MHHI €JIEMEHT BEJIU-
KOTO ME€XaHi3My, TOMY PO3BUTOK OJHi€i 3 HUX MAa€ CHOHYKATH PO3BUTOK 1HIIMX
cohep [7, c. 54].

30KkpemMa cyJacHi MiAIpUEMCTBA 3MYIIICH] ITyKaTH MUISXHW 3HIDKEHHS BUTPAT
1 MIABUIIEHHS €()EeKTUBHOCTI BCIX (PYHKLIOHAIBHUX MiApo3AiIiB, 30kpema IT-
migposiny. Komu BHYEPIIAHO BCI BHYTPILIHI PE3CPBH ITiABHIICHHS eDCKTHBHOC-
Ti, IHCTPYMCHTOM ONTHMi3alii JSUTBHOCTI MIMPHEMCTBA 200 #Oro ByHKIIOHAITb-
HUX M1JIPO3/UIIB MOXe CTaTu ayTcopcuHr. | Hapa3i Ykpaina 3alimae nepiue micue
cepen kpain LlenTpanpaoi Ta CxigHoi €Bporm 3a o6csroM [ T-ayTcopeunry, skuit
csrae 2,4 MiipA 1o1. Ha pik [§, ¢. 82].

Ha piBHi okpemux cy6’exTiB rocronaproBanns IT-chepu B Ykpaini Bxe Ha-
OyJM IEBHOTO MOIIUPEHHS MEHEPKMEHT SIKOCT1, KOHTPOJIIHT, PEIHKUHIPUHT, CHC-
TEMHa CTpaTerisi BTpy4YaHHs, HEMpPO-CIThOBI TEXHOJOTII, iH(popMaIiiiHO-acolia-
THUBHE MOJICJIIOBAHHS, CTPYKTYPHO-(pyHKIIIOHAIbHE MOIemoBaHHs ToIo. [Ipore
yCHilllHA peaii3alis O3HaYeHHX YIPaBIIHCbKUX 1HHOBaLIld mependayae HasiB-
HICTb TAaKUX YMOB: CUCTeMHE OaueHHS YIPaBIiHCHKHUX 3MiH 3 OOKY KEpiBHUIITBA,
chopMoBaHa iHHOBAIliliHa 1HPPACTPYKTypa, BUCOKHI PiBeHb MpodecioHamizariii
MEHE/PKMEHTY, CBOEYACHICTh 1HHOBAIIK Ta iX BIAMOBIIHICTH 3arajbHUM LLJISM,
JOSITBHICTH TIEPCOHAITY JI0 IHHOBAIIHHUX 3MiH Ta PO3BHUTKY, CXBAJICHHS a0o0 ImijI-
TPUMKa IHHOBALIWHUX PIlI€Hb 30BHIIITHIMH KOHCYJIbTaHTaMH.

Konrenrpauieto ynpasmiucekux inHoBauiil Ha IT-punky € dopmar R&D-
odicy, OPIIOPHOro LUEHTPY AOCITIKEHb | pO3POOKH, B IKOMY 3aMOBHHK OJIHOYAC-
HO € 1 BUKOHaBIeM. BiacuHe kaxyuu, R&D-odicu € migpo3aiiamu npogyKTOBUX
IT-xommaHiil y kpaiHax, o po3BUBatOThCs. 11 po3poOHMKIB OCHOBHA IIepeBara
HOJISITa€ B TOMY, 11I0 BOHU MarOTh JOCTYII 10 MPOLECY CTBOPEHHS MPOIYKTY MPO-
TATOM yCBOTO JKHUTTEBOTO ITHKITY. [TpamiBHUKHN Takoro oicy OTpUMYIOTh 3HAaHHS
TPO NPOIIECH MAPKETHHTY i mpoztaxy IT-npoxyKTy B pO3BHHYTHX KpaiHaXx, repe-
HMaIOTh TEXHOIOTTYHUI T0CBIJ, KOPIIOPATUBHY KYJIBTYPY, BII[BIILYIOTB TPEHIHTH.

Hosi nepcniekTuBy 11st 3aCTOCYBAHHS ynpaBiiHChKUX iHHOBawi# B IT-chepi
HaJla€ BUKOPUCTAHHS XMapHUX TEXHOJIOr1H. 30kpeMa BOHH JO3BOJISIIOTH 3a0e31e-
YUTH 3MEHIIICHHS KaIliTAIBHUX 1 3MIHHUX BUTPAT, OCKUITBKU PECYPCH OTPUMYIOTh-
Csl, BUXOJSYM 3 MOTPeO, 1 OMIAUyIOThCS TUIBKU 3@ BUKOPUCTAHHAM; ONTHUMAaJIbHE
BUKOPHUCTAHHS YIPABIIHCHKOTO IIEPCOHAIY, 1110 JJO3BOJIUTH HOMY CKOHILIEHTPYBa-
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THUCSI HA TBOPYil (haxoBiil MisTTLHOCTI; MHUTTEBE MAcCIITa0yBaHHS Bropy ad0 BHH3
y Oynb-sikuii yac 6e3 JOBrOCTPOKOBUX 3000B’s13aHb [9].

Kpim Ttoro, y MaiOyTHbOMY ympaBiiHCHKI iHHOBAmii BiTum3HsAHHX [T-
MiATPHUEMCTB MOXYTh NEPETBOPUTHUCS 1 HA TOTOBHU NMPOIYKT. AJKE 1HO3EMHI
TEXHOJIOT14HI Koproparii po3rnez[in1/1 B YKpaini HOTy)KHI/If/i MOTEHIIIaN 1 CTaau
nepe/iaBaTh YKpalHCLKI/IM CrierianicraM He IpOCTo AesiKi CBOI QyHKIi, a i pos-
POOKY IHHOBALIHHMX TEXHOJIOTIH 3 WITICHUMA pilteHHsMA. HacTymHiM erarmom
€BOJTIONIIT Ma€ CTaTH «CePBICHUI KOHCANTHUHTY. AJpKe yKpaiHCchKi [ T-xkommaHii mo-
YaJy MPONOHYBAaTH KOMIUIEKCHI pillleHHsI Oi3Hec-3aBIaHb KIIi€HTA, (JOKYCYIOUHCh
Ha IHIUBIyanpHOMY Miaxoxi. LI Mogens cTBopuiia 3HaYHUIM MOTIUT HA HETEXHIY-
HUX (haxiBIIiB, TAKKX SIK: Oi3HEC-aHATITHK, MEHELKep npoaykry, HR, Oyxrantep,
MEHEKEP 3 MPOJIaXKy, MApKETOJIOT TOLIO.

OTxe, Ha CHOTOHI MEHEPKMEHT MiIIPUEMCTB YCiX cep HallloHAIBHOI eKO-
HOMIKH MO’K€ BUKOPHCTOBYBATH B IPOIIEC] peani3alii ynpaBiIiHCbKUX 1HHOBALII
Taki fqocsarHenss [T-iamycrpii.

1. CkopoueHHs BUTpAT, y TOMY YHCIi 3HHKCHHS COOIBapTOCTI MPOIYKIi:
CTBOPEHHSI LIEHTPY 06p061<1/1 JaHMUX, LIEHTpalizawis pecypcus BmeOKOH(I)epeHun
Ta yHidikamis komyHikamiit; ERP; cucrema ympaBiiHHS pecypcaMu ImiANpHEM-
ctBa; Mozeni IT-ayrcopcunry (iHppacTpyKTypa sk cepBic, epeaaBaHHs 00CIy-
roByBaHHs 1 miaTpumku IT-iHdpacTpykTypH).

2. 30inbIIeHHS 00iry, Y TOMY YHCJI PO3BUTOK BiJHOCHH 3 KJIIEHTaMH, PETi-
oHanmbHUI po3BUTOK: Business Intelligence (cuctemu Gi3Hec-aHANITUKHK); Bifeo-
koH(epeHiis Ta yHipikoBaHi komyHikaii; Customer Relationship Management
(cucteMu ympaBiiHHS B3a€MOBITHOCMHAMU 3 KJIIEHTaMM); KOHTakT-1ieHTp, Help
Desk, cucremu camooOciyroByBaHHs.

3. TIpo3opicts ympasiinHs / ynpasiinHs iHopmamiero: ERP; cucrema
yHOpaBJIiHHS pecypcaMu MiANPUEMCTBA; KopropaTuBHi noptanu; [T-ayTcopcunr
(o6cmyroByBanHs i minTpumka I T-iHppacTpykTypn); Business Intelligence (cuc-
Temu Oi3Hec-aHaniTuku) [ 10].

CBoe€yacHICTh Ta aKTyaJbHICTh yNpaBliHCHKUX iHHOBalii B IT-cdepi
nependavyarTh, 110 YACOBHH IHTEpBaJI MiX iJeHTH]IKAIIE€0 YIPaBIIHCHKOT
npobyieMH Ta peajizalielo iIHHOBALIMHOTO pilleHHs Mae OyTHU AOCTaTHIM JUIs
BIATIOBITHUX 3MiH Y BCil cucTeMi. [Ipu 11bOMy TIporiec iIHHOBAIIHHOTO yIIpaB-
JiHHS € O0e3nmepepBHUM, TOOTO BiH HE 3aBEpPIIYETHCA BIIPOBAKEHHSIM HOBOTO
YIPaBIiHCHKOTO MiX01Y, METOOJIOTI] UM TEXHOJOT1i. AJXKEe CIIi TaM’ sITaTH,
o0 BCIM THIIAaM IHHOBAIlii NMpUTaMaHHE MopajbHe cTapiHHsA. [IpoTe 3a Mmi-
pOTO MOIIMPEHHS YIPABIIHCHKI IHHOBAIlIl BAOCKOHAIIOIOTHCS, HA0YBAaIOTh HO-
BHX SIKOCTEH Ta BJIACTUBOCTEH, alaliTYIOTHCS i/l HOBI BUMOTH 1 B KiHIIEBOMY
paxyHKy cami mo co0i MOJEpHI3YIOThCSA Ta CTAlOTh OiIbII €PEKTUBHUMH Ta
pe3yJIbTAaTUBHUMH.

Ilo crocyeThes ynpapIiHCHKOI KYIbTypU BIPOBAKCHHS IHHOBALIH, BOHA
BUMArae BiJf KepiBHUKIB IT-miAnprnemMcTs CXHIIBHOCTI 10 PU3HKY Ta €KCIICPUMEH-
TYBAHHS, @ TaKOXK MOCTIITHOrO MOHITOPUHTY 30BHIIIHBOTO CEPEIOBHUIIA, TIOTpe-
Oye BiMOBIAHOTO CIIOCO0Y OLIIHKHM MOTOYHOTO CTaHY CUCTEMH Ta MPAarHeHH 10 ii
nostinmeHast. KpiM cTBOpEHHS BiZIMOBITHOTO CepeIOBHUIIA, YIIPABIIHCHKI IHHOBA-
1ii MaroTh 3abe3neuyBaTHCs i HEOOXITHUMH pecypcamu (MaTepialbHUMHU, 1HTE-
JEKTyaJIbHUMHU, KaIpOBUMH, 1H(OpMaLiHHUMH, IPABOBUMH TOILIO).
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BucHOBKH Ta nepcneKTHBH MOJAJIbIINX J0CTiKeHb. Peanizamis cygacHIx
3aBnanb ynpasiinas [T-ceporo Takok 6e3mocepe/1HbO MOB’13aHa 3 IHHOBAIIHHIUMU
nepeTBopeHHsIMU. BpaxoBytoun crienmdiky IT-cdepu, BOHM IPYHTYIOTBCS Ha IeHe-
paitii Ta iHTerparii Cy49acHHX METOJIIB YIPABIIiHHSI Ha OCHOBI TBOPUOTO Ta KPEATHB-
HOT'O MiJXO/y 3 BAKOPUCTAaHHIM CY4aCHHX TEXHOJIOT1H, CHPSIMOBAHMX HA 301TBILICH-
H e(EKTHUBHOCTI Ta pe3ynLTaTHBHOCT1 ynpaBJIlHCBKI/IX pimens. | nume 3a ymoB
OJTHOYACHOI ONTUMI3aLlil IHHOBALIIHOT, OpraHi3aliifHoi Ta KaJpoBOi CKJIJ0BUX MOX-
Ha CTBEP/PKYBATH NPO HAsBHICTH CEPEIOBHIIA [T PO3BUTKY CYO’€KTIB ITiIIPHEMHH-
irBa [T-cdepu Ta 3MIITHEHHS X KOHKYPEHTOCIPOMOXKHOCTI Ha MDKHAPOAHOMY PiBHI.
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The article forms the theoretical basis for the development and implementation of
managerial innovations. Sectoral features of the IT sphere in terms of innovative changes
in management processes are identified: staff dependence, high level of unpredictability of
consequences, the need for appropriate research environment, creative nature of decisions,
high complexity, the presence of external barriers from the state and internal resistance, within
labor collectives, active use of outsourcing, the predominance of project and team forms of
activity. It is proved that every managerial innovation has a technological basis, while almost
every technological innovation is based on a managerial decision. The components necessary
for the implementation of managerial innovations are formulated: a problem that does not
have an existing solution and needs new ideas; new principles and views that should provide
new approaches; revision of traditions and dogmas that limit creative thinking; examples and
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analogues that will help to rethink the possibilities. Management innovations in the IT sphere
are structured and the following are distinguished: innovations in management methodology
(synergetic management, tender management, network management, creative management,
team management, communicative management, etc.), innovations in internal structural
subtypes of general management, financial innovation, marketing), innovations in the basics
of science and practice of classical management (innovations in the principles, methods,
management functions and elements of regulatory information and staffing). The main
management innovations used by IT companies in Ukraine are analyzed: quality management,
controlling, reengineering, system intervention strategy, neural network technologies,
information-associative modeling, structural-functional modeling, etc. It is proved that the
successful implementation of these management innovations requires the following conditions:
a systematic vision of managerial change by management, formed innovation infrastructure,
high level of management professionalism, timeliness of innovations and their compliance with
overall objectives, staff loyalty to innovation change and development, approval or decisions
by external consultants. The application of cloud technologies for the implementation of
management innovations in the IT field and the introduction of service consulting, which is a
comprehensive solution of business problems of the client based on an individual approach. It
is determined that as management innovations spread, they improve, acquire new qualities and
properties, adapt to new requirements and ultimately modernize themselves and become more
efficient and effective. It is proved that innovation requires a certain management culture that
requires managers of I'T companies to be prone to risk and experimentation, as well as constant
monitoring of the environment, requires an appropriate system to assess the current state of the
system and the desire to improve it.

Ooeporcano 22.01.2021.
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SPAIN AS AN ATTRACTIVE PLACE
FOR FOREIGN INVESTMENT

The aim of this paper is to examine the Spanish economy, identify key areas for
investment and assess the risks and opportunities associated with this. The article examines
all aspects related to determining the degree of investment attractiveness of Spain, as well as
the current state of the Spanish investment environment and the latest trends in the Spanish
investment sector. Other objectives of this study include examining the Spanish economy,
identifying key areas for investment and current trends in potential investment. An analysis
of the threats and opportunities associated with investing in Spain was also conducted.

Various resources have been used to provide reliable, up-to-date, in-depth, detailed
and comprehensive analysis. First, the world’s leading databases, such as the World Bank, the
International Monetary Fund, UNCTAD, and so on. Second, data from Spanish government and
financial institutions were taken into account. In order to study the problem from different angles,
the media, scientific papers and journals were also involved in gathering the necessary information.

The analysis allowed us to identify the most significant advantages of the Spanish
economy as an object of investment, in particular:

— highly developed service sectors, such as financial and insurance services,
telecommunications, D&R, etc., which are constantly fueled by FDI inflows;

— strategic location and opportunity to enter the EU market;

— successful internal structural reforms have been implemented, which have led to
increased labor flexibility;

— favorable conditions for immigration (including labor immigration);

— leading positions in terms of solvency and trust;

—economic openness of the country and its participation in a large number of international
trade agreements;

— measures taken to weaken business and investment regulation;

— non-interference of the state in business, fair competition and not perverted trade;

— excellent infrastructure that stimulates economic growth;

— one of the most innovative and efficient tax agencies — AEAT;

—absence of other significant socio-economic, legal and criminal risks that hinder investment.

Although Spain faces high unemployment, the current economic crisis caused by the
Crown virus, and huge public debt, most of them can be turned into the benefits of foreign
investment projects. Similarly, to overcome the economic crisis, the country needs an influx
of money from outside, so now the conditions for foreign investors are even more favorable.

Key words: Spain, investment climate, direct foreign investment, international investment activity.
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MeTo10 MpOIOHOBaHOI POOOTH € aHaIi3 ICIaHChKOT €KOHOMIKH, BU3HAYCHHS KITFOYOBHX
cdep 1HBECTHUIIIH Ta OIIHKA PH3HUKIB 1 MOXIIMBOCTEH, SIKi 3 I[MM OB’ s3aHi. Y CTaTTi pO3TIIs-
HYTO BC1 QCIIEKTH, 1110 CTOCYIOThCSI BU3HAUEHHS CTYIICHS IHBECTUIIMHOT prBadiuBocTi Icma-
Hii, a TAKOXK MIOTOYHUI CTaH ICIIAHCHKOT'O 1HBECTHIIIMHOTO CEPEOBHUINA Ta OCTaHHI TCHACHIIIT
B ICITAHCHKOMY 1HBECTHUIIIHHOMY CeKTOpi. [HIII IiJli IIFOTO JOCHTIKeHHS BKJIIOYAIOTh B ceOe
BHUBYCHHS €KOHOMIKHM [CTIaHii, BU3HAYEHHS KIIOYOBUX cep A iHBECTHIIIH Ta TOTOYHI TeH-
JIeHIIT [0/I0 MOTEHIIWHUX 1HBeCTULii. Takox MpoBeJeHO aHai3 3arpo3 Ta MOMKIIMBOCTEH,
OB’ sI3aHUX 3 IHBECTHLISIMU B [cniaHiro.

Jis1 3abe3reueH st HaIiifHOT0, CyYacHOT0, TITHOOKOT0, IeTATHHOTO Ta BCEOIYHOTO aHATIi3y
BUKOPHCTAHO Pi3Hi pecypcu. [lo-nepie, mpoBiaHi cBiTOBI 0a3u maHuX, Taki Ak CBITOBHUIA OaHK,
Mixuapoauuii Bamotauit ponz, KOHKTA/ Tomo. [To-apyre, BpaxoBaHo JaHi iCIaHCHKUX ypsi-
JIOBHX Ta (DIHAHCOBHX CTPYKTYp. 3 METOIO BUBUYEHHSI IIPOOJIEMH 3 PI3HHUX CTOPIH JuIsl 300py He-
00xinHOT iH(pOpMAaIIii TAKOXK 3aTy9IeHO 3ac00M MacoBOl iH(pOPMAIlii, HAYKOBI IpaIli Ta )KypHAIH.

[IpoBenenuii aHai3 TO3BOJIUB BUAUIATH HAMCYTTEBIII TIEpeBaru iCaHChKOi eKOHOMIKH
K 00’€KTa IHBECTYBaHHs, 30KpeMa:

— BUCOKOPO3BUHYTI CEKTOPH IIOCIYT, Taki K (piHAaHCOBI Ta CTPaXOBi MOCIYTH, TEIEKO-
MyHikamii, D&R Tormo, sKi mocTiiHO miHKUBIIOOTECS mpurutuBoM [111;

— CTpaTeriuyHe po3TallyBaHHs Ta MOXKIIMBICTD BUXOAY Ha puHOK €C;

— pealti3oBaHi yCIIIIHI BHYTPIIIHI CTPYKTYPHI pedopMH, 110 IPUBEIH 10 MiBHILICHHS
THY4YKOCTI po0O0401 crity;

— CIIPUSTINBI YMOBH JJIs iMMIrpariii (BKIFOYar0ud iMMIrparito podbodoi cuim);

— JAAPYFOUi MO3HUIIIT M0JI0 TUTATOCIIPOMOKHOCTI Ta TOBIpH;

— €KOHOMIYHA BIJIKPUTICTh KpaiHU Ta 11 y4acTh y BEJIMKIH KUIbKOCTI MDDXKHAPOJHUX TOP-
TOBUX YTOJi;

— IPUIHATI 3aX0/IX MO0 ITOCTa0ICHHS PEryIIFOBaHHS Oi3HECY Ta IHBECTHIIIH;

— HEeBTpYy4YaHH IepKaBH y Oi3HecC, YeCHa KOHKYPEHIIis 1 TOPTiBisA 6€3 MopyIIeHHs IpHH-
LIUIIB 100POYECHOCTI;

— BiIMiHHA 1HQPACTPYKTYPA, sIKa CTUMYJIIO€ €EKOHOMIYHE 3pOCTAHHSI;

— OJIHE 3 HAMOULIBII IHHOBAIIMHUX Ta e(h)eKTUBHUX MOAATKOBUX areHTCTB — AEAT;

— BiICYTHICTB iHIITMX i1CTOTHUX COIIaJIbHO-€KOHOMIYHHX, IPABOBHX Ta 3JI0OYMHHUX PU3HU-
KiB, 5IKi 3aBa)KalOTh IHBECTYBAHHIO.

HesBaxkarouu Ha Te, 110 Ha NULIXY BeJeHHs Oi3Hecy B IcnaHii € Taki npodiemu, siKk BUCO-
KAH piBeHb 0e3p00ITTs, TIOTOYHA EKOHOMIYHA KpHU3a, CIIPHYMHEHA KOPOHABIPYCOM, Ta BEIHYE3-
HUH JepkaBHAN OOpT, OUTBIIICTD 3 HIX MOKHA MEPETBOPUTH HA TIEPEBAard iHO3EMHUX iHBEC-
TULIAHUX NpoeKTiB. Tak camo Jyisi BUXOY 3 €KOHOMIUHOT KpU3H KpaiHi HeoOX1IHUI TPHUILIUB
rpOIIeH 330BHI, TOMY B Liei Yac YMOBH JUIsl IHO3EMHHUX 1HBECTOPIB 1€ OUIBII CHPHSTIIUBI.

Kniouogi cnosa: Icnanis, ineecmuyitinuil Kiimam, npsami 3aKoOpOOHHT THEeCmuyii, MidcCHaApoO-
Ha ineecmuyiina OisLIbHICb.

Introduction. Undoubtedly, economy of Spain is among the most ad-
vanced ones in European Union, and it also takes place within the most efficient
economies in the world. Since the country entered the EU in 1986, it managed to
turn into a dynamic and rapidly increasing economy, and a global champion of
freedom and human rights. The reasons behind Spanish high level of market com-
petitiveness, liberal economy, and trade and financial openness are arose from its
membership in the EU as well.

After the end of economic crisis that struck Europe, Spanish economy has
steadily surpassed those of European counterparts, due to the employment market,
which grew at a fast pace, due to focusing on creating favorable external condi-
tions (i.e. high prices on main goods for export), and due to improvements in leg-
islation connected with foreign investments.
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Currently, the drivers of Spanish economy are its industrial production,
that includes metalworking, mining, shipbuilding and data-processing equipment;
increased exports of fishery and agriculture (especially wine production, fruits and
vegetables), maritime industry and finance.

On the other hand, there are 3 main issue which the Spanish economy
faces currently. First of all, illegal immigration, which has an especially huge
effect on the agricultural labor market of southern Spain. The second issue
is unemployment, especially while being compared to other European coun-
tries. Finally, public debt is still high indeed. Nevertheless, it should be no-
ticed that Spain is the 13th recipient of foreign investments in the world, that
may lead to the conclusion that investment climate is favorable for foreign in-
vestors. In order to ensure the country possesses required conditions for ob-
taining investments, the deep analysis of its investment climate will be con-
ducted in this paper.

Review of Publications on the Topic. There are many studies dedicated
to the analysis of the investment climate in Spain. You can easily find annual pub-
lications devoted to this problem. They analyze in depth both the general situation
in the country and the situation with the volumes and directions of foreign direct
investment. As noted in the annual report of the US Department of State, “Spain
is open to foreign investment and is actively seeking to attract additional invest-
ment” [1].

On the other hand, a number of researchers are paying attention to the
problems that exist in Spain, assessing them as a threat to the whole of Europe.
Among them, in particular, are called inactivity of young people, bureaucracy, po-
litical problems and others [2]. There are also recent assessments of the impact of
the pandemic on the situation in the Spanish economy [3]. At the same time, there
is a real need to look comprehensively at the investment attractiveness of Spain for
an external investor and to systematize information that can be useful for an entre-
preneur who plans to invest in this country.

The purpose of the article. The purposes of this work are to examine the
economy of Spain, identify important aspects for investment, and analyze the risks
and opportunities associated with this area. The paper covers 7 subsections which
include criteria for the analysis of the degree of investment attractiveness of Spain,
the current situation with Spanish investment climate and main tendencies at the
Spanish investment market during recent years.

Section 1. An economic overview of the spanish economy

In order to analyse the investment climate of the country, it is vital to un-
derstand the level of economic development of the country and enforceability of
investments. Generally, any economic analysis includes basic information, such
as GDP (or GDP growth rate), GDP composition by sectors, inflation rate and la-
bour market analysis.

Last year (2020) Spain possessed a GDP rate of $1,279 trillion. Howev-
er, in order to get to the general picture of state’s economy, it is fundamental to
ensure GDP is pretty stable and it reflects a positive tendency within long peri-
od. Consequently, the following graph (Fig. 1), that reflects GDP growth rate of
Spain during 2006-2020, complements the full picture of Spanish economy with-
in last years.
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Fig. 1. GDP growth rate (annual %) during 20062020 [4]

Despite of the fact the hesitations of GDP of the country are being experienced
permanently, they have mainly been staying at the roughly the same level. Unsurpris-
ingly, there were two exceptions, when the country experienced the worst dynamic,
in 2008 and 2020. Both years are characterized as the years of the world crisis, so it is
much more important to pay attention of the changes in statistics during the following
years. Obviously, the country succeeded in recovering its economy after 2008, how-
ever, it took too long period of time. Furthermore, the way Spain saved its economy
was quite controversial from economic point of view (EU provided Spain a financial
help), since loans always need to be paid back. Currently the major matter is whether
the state will manage to get out of the crisis quickly and successfully.

If to consider Spanish GDP composition by sectors, the key role is played
by service sector (around % of GDP), industry sector takes about 20%, and only
2-3% represent agriculture sector. Therefore, it may be claimed that the pattern
of developed country’s GDP composition is followed. The driving industries are
tourism (Spanish tourism industry is second largest in the world), manufacturing
(especially pharmaceuticals and automobiles), agriculture (fishery, fruits and veg-
etables, and energy industries. GDP composition remains roughly the same for 10
years and it is not likely to be changed, what is giving a confidence in country’s
economic potential (Fig. 2):
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Fig. 2. Distribution of GDP across economic sectors (%) during 2009-2019 [S]
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The subsequent important economic indicator is inflation rate (Fig. 3).
Sharp decrease of demand for goods and services occurred after crisis of 2008,
even though since 2009 prices have already started increase steadily. Simulta-
neously, it is vital to remember that the policy that Spanish government applied
in order to get out of the crisis, was to raise demand and consumption inside the
country. Additionally, it made Spanish domestic products to become more com-
petitive on the external markets. From this perspective, inflation rate does not
seem as an indicator with negative pattern. All in all, prices, as well as other indi-
cators, seem to be improving, albeit too slowly.

5,00%
4,00%
3,00%
2,00%
1,00%

0,00%

-1,00%
2005 2007 2009 2011 2013 2015 2017 2019 2021

Fig. 3. Inflation rate (%, compared to previous year) during 2006-2020 [6]

Section 2. Labour market

If to consider an issue of employment in Spain, it has already been con-
sidered as a real challenge for the state. The country suffers from structural un-
employment since 1980s. Furthermore, within main reasons there are those that
economy is mainly built on tourism and building sectors, and that there is lack of
industry. Spanish economy started growing since 2013, when the country focused
on improving employment market and so unemployment rate started going down

(Fig. 4):
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Fig. 4. Unemployment rate (%) [7]
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At the first view, as since 2013 unemployment has been decreasing (in-
cluding the year of 2020, that hit economy of Spain greatly), it is supposed that la-
bor force participation has to increase. Nevertheless, the following graph (Fig. 5)
includes information about this economic indicator and it is almost opposite to the
assumption above.
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Fig. 5. Labour force participation rate, total (% of total population ages 15+)
during 2006-2020 [8]

There is an explanation for such a phenomenon. The major part of Span-
ish population is elder people and fertility rate is not moving up, so the amount of
old people overtakes young population. Accordingly, even if unemployment rate
moves towards positive figures, the percentage of working population remains
low or even decreases.

The important fact concerning Spanish labor market is that immigrants
play not the least role there. At the beginning of 2000s, when Spain experienced a
dramatic inflow of foreigner people, this caused increasing of GDP by 3%, while
increasing of GDP per capita was only by 1,5%. Thereby, immigrants weight a lot
for Spain, and the amount of them is especially important. Additionally, numer-
ous job places were done at Spanish market and around 30% of them were taken
by the immigrants.

Currently immigration is the principal driver behind the return of rise in
the workforce since 2018, a year in which it grew by 0.5% (22.8 million financial-
ly active individuals). Also, in 2019 the workforce grew by +1.3% (+290,000 peo-
ple, of which 69% were foreigners). Finally, not only are immigrants entering the
labor market, but also, they are looking for employment: 45% of the 402,000 peo-
ple who were hired in 2019 were settlers [9].

A vital point for the businesses conducted in Spain is to follow the rule
of equality in the workplace. All companies have to register established salary by
gender and professional classification. Enterprises with 50+ workers that possess
a pay gap of 25% or more between workers of either gender are to provide a rea-
sonable justification for that [10].

While conducting an analysis of labour market, it is key to assess the aver-
age wage level in the country. The primary step is to open the business in Malaga,
so firstly the data for average local salaries must be considered. The average earn-
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ing of worker in Malaga is €2,910, with the range from the minimum of €890 to the
maximum of €12,300 (an actual maximum is higher, given indicators are average as
well) [11]. However, since the demand for these services within all the country is high
enough, the plan is to expand the business and open branches all over Spain. Referring
to the latest statistics concerning the average wage in Spain, the typical figure for the
average salary is €2,710 [12]. Attention must be paid at a government-mandated min-
imum wage since employers who underpay the workers, may be punished by the gov-
ernment. For 2020, the minimum salary has been set up as €950 monthly (however,
the wage may be agreed in collective bargaining agreements) [13].

Concerning the working hours, the maximum allowed amount is 40
hours per week. There is no law concerning the number of working hours per day,
however, the most common schedule is 8 hours per day (taking into account sies-
ta time, that normally takes about 2-2,5 hours). In case of different specific work-
ing time conditions, there must be a collective agreement that regulates it [14].

Furthermore, in most cases, employees in Spain receive a salary 14 times
per year. It includes the wage each month and 2 extra paychecks, equaled to
the monthly salary, on July and December. The last ones are normally prorated
through the social security contributions.

Section 3. Foreign economic activity of Spain

Since Spanish economy is within the most developed in EU, and accord-
ingly, in the world, the permanent inflow of FDI is established. Investments in
Spain are mostly going to financial and insurance services, real estate, telecommu-
nications, manufacturing, energy sector, data-processing equipment, development
and research sector etc. The hugest percent of ingoing investments (about 70% of
stock) accounts for such countries as the Netherlands, Luxembourg, the United
Kingdom, France, Germany and Italy. After the crisis of 2008-2013, the govern-
ment focused on creating favorable conditions for investors, so the Spanish Act
14/2013 was created. Except of improved legislation, increasing labor productivi-
ty and an internal devaluation resulted in restoring FDI inflows.

The principle of free establishment and non-discrimination of foreign inves-
tors has a direct impact on the attractiveness of foreign investments. Non-EU res-
idents are eligible to engage in Spanish business under the same conditions as EU
residents (the only exceptions are in particular fields such as oil, defense, robotics,
etc., however, the beauty industry is not included to this list) [10]. Furthermore, the
government contributes through different incentives for investors, such as grants,
tax reductions, favourable conditions for taking credit etc. Additionally, the state
works on keeping the level of competitiveness high enough, and even special na-
tional organizations, such as ICEX, were created for controlling this issue.

The main requirement from an investor (including non-resident of EU)
is to report the investment to the State Secretary for Trade (time limitation is a
month), in order to fulfill statistical, economic and tax purposes [15].

Speaking about FDI outflow in Spain, the information that is worthy notic-
ing is that after recession time the country realized how important is to keep reserves
out of the country. The main part of outgoing FDI is aimed at multinational compa-
nies (i.e., Inditex) and top receiving countries are the USA, Japan, China etc. [16].

From the perspective of the amount of inflow and outflow of FDI in Spain,
both have been experiencing continious fluctuations during last 12 years (Fig. 6).
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Fig. 6. FDI (in billion US $) Net Inflows and Net Outflows in Spain,
during 2008-2019 [17-18]

Considering Spanish trade policy, an overwhelming factor is membership
of Spain in EU since this leads to the fact that Spanish trade system is built in ac-
cordance with the EU Taxation and Customs Union [19]. Additionally, certifica-
tion, labeling and packaging have to meet EU requirements. Through the EU’s
participation in the WTO (World Trade Organization), it was agreed on keeping
tariffs at the level discussed in trade meetings. Concerning other countries, a Com-
mon External Tariff (CET) is applicable [20].

Spain national currency is euro (€). The stability of this currency is sup-
ported by the amount of gold reserves in the EU zone and currency’s impact on a
number of fields and markets. Despite the fact the currency experiences small fluc-
tuations, it is still one of the world’s safest currencies.

Finally, exchange control and capital circulation are completely non-regu-
lated, so this field possesses total freedom in any direction.

Section 4. State role

The political situation in Spain is pretty stable, with an exception of the
separatist movements in Catalonia in 2012. Those events sabotaged the stabili-
ty of country’s unity and provokated a conflict between Catalonia and other part
of Spain (despite the fact currently the situation remains calm, the tension with-
in Spanish citizens still exists). All in all, after the fall in 2009 (because of crisis)
and in 2012 (because of internal conflict), the tendency has been positive (Fig. 7).
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Fig. 7 Political Stability Index (min — (-2,5), max — 2,5) in Spain during 2006-2019 [21]
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After the political strife that followed the conviction of Catalan seces-
sionist political leaders and the overall elections conducted in November 2019,
the second government was framed by the Congress of Deputies in January
2020. The alliance framed with Unidas Podemos has been administering from
that point forward. Moreover, the recovering budget plan proposed an increment
out in the open spending following the COVID-19-related emergency (with a re-
quired tax increase by 13%), and it was accepted by 11 ideological groups, in-
cluding Catalan and Basque separatists [22]. Undoubtedly, the economic reces-
sion due to corona virus undermined political stability, however, the impact on
investments would not be huge since the issue is under control of the govern-
ment and other important aspects are favorable. Moreover, thanks to the partici-
pation of Spain in EU, state aid is a subject to control by the European Commis-
sion to guarantee government intervention into the business, fair competition
and not perverted trade.

Section 5. Taxes and exemptions

Spanish tax system includes various types of taxes that need to be paid in
different time. Likewise, some of them needs to be paid at the end of fiscal year
(that runs from 1 of January to 31 of December), other ones are to be paid quar-
terly (January, April, July and October) and some of them needs to be paid on a
monthly basis. Within the most important to be considered while launching a busi-
ness in Spain are the following:

— VAT (in Spanish — IVA) is the main indirect tax operating throughout the
country, with the exception of the Canary Islands, Seuts and Melilla. The current
basic VAT rate in Spain is 21%. There are two levels with reduced tax (10 and
4% ) but they are applied only to specific fields, that do not include beauty indus-
try [11].

— Corporate tax. In Spain, the general rate of income tax is 25%. For the
first two years of operation, newly established businesses pay reduced tax of 15%.
Tax returns must be filed within six months and 25 days of the accounting period’s
end. Payments are made in three installments: April, October, and December, with
each installment usually equaling 18% of the tax liability [23].

— Tax on dividends. The owner or co-owner of any Spanish company, which
receives a certain amount of dividends at the end of the year, is obliged to pay tax
on income to the budget of Spain. The accrual and payment of tax on dividends in
Spain is carried out at the source of payment, i.e., the company itself paying divi-
dends to its co-founders or co-owners. The total tax rate on dividends is calculat-
ed based on the taxable base: up to 6 000 € — 19%, from 6,000 to 50 000 € —21%,
from 50 000 € and above — 23% [24].

— Tax on employees. Employers are required to subtract income tax from
their workers’ wages. Starting at 19 percent for the first €12,450 monthly and ris-
ing to 45 percent for all earnings over €60,000 monthly, rates rise when wages
rise. Overtime compensation is taxable [25].

— Tax on social security. Employers must contribute to Spain’s Na-
tional Social Security Institute on a monthly basis and deduct donations
from their workers’ paychecks. Employees and employers are both respon-
sible for paying this tax. Employers must pay a tax rate of 29.9%, (in case
the gross salary is up to a limit of 4,070.10 € monthly for each worker).
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Employees pay between 4.8 percent and 6.4 percent of their gross income
in social security taxes (such amount to be withhold by the employer) [26].
Section 6. Other important criteria
Intellectual property

Spanish Intellectual Property (“IP”) legislation is steady with other EU
Member States’ [P laws. Spain has confirmed the most important global arrange-
ments in this field, which involves that non-Spanish nationals may get assurance
of their IP rights in Spain, and that Spanish nationals may get such insurance in
practically every other country on the planet [27].

In times of crisis, IP can also help the EU’s resilience and economic recov-
ery. The EU Commission has created a legal framework and intellectual proper-
ty system that encourages EU businesses to invest in high-quality goods and ser-
vices after COVID-19, that can accelerate the process of economic reabilitation of
EU and all its members [28].

To take advantage of the benefits that information created by both public
and private organizations can potentially produce, it is important to protect it. In
Spain, there are two forms of property rights that are protected:

— Industrial property: a set of exclusive rights that protects both cre-
ative (new technologies, processes, or designs) and commercial operation by
marking products and services on the market exclusively (trademarks and
trade names).

— Intellectual property refers to the set of rights that authors and
other owners have over the works they create and the benefits that flow
from them.

Patents, utility models, manufacturing designs, new types of plants, trade-
marks, brand names, trade secrets, computer programs, and copyright are only a
few examples of industrial and intellectual property rights [29].

Infrastructure development and support services

Spain has united an outstanding and driving situation on the planet
framework market and there is each motivation to trust it will go from one sol-
idarity to another. Six of the 10 top transportation concession organizations are
situated in Spain, developing or potentially overseeing around 40% of all sig-
nificant transportation concessions on the planet [30]. Spanish organizations are
taking their insight and experience into an expanding number of business sec-
tors every year.

In spite of the fact that legislatures control most air terminals on the Eu-
ropean mainland, air terminal privatization has gradually been acquiring inter-
est in Europe and all throughout the planet, and Spanish organizations have
utilized their involvement with expressway privatization to exploit this pattern
also. What’s more, Spanish organizations have possessions of ports, parking ar-
eas, even medical clinics, all as a component of the general concessions’ port-
folio [31].

Section 7. Doing Business

According to the latest ratings provided by World Bank, Spain is ranked
30 among 190 countries in the ease of doing business (this place remained the
same since 2018) [32]. Doing business indicator includes the following factors,
that are scored out of 100 (Fig. 8):
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Fig. 8. Scores (out of 100) on Doing Business Topics [33]

Conclusion. Finally, the criterion of doing business acts as a general con-
clusion of investment climate of the country (and of this paper as well), hence, it
may be claimed that the climate is highly attractive from the perspective of for-
eign investors [34]. Spain possesses challenges. Within the most affecting advan-
tages are:

— highly-developed service sectors, such as financial and insurance
services, telecommunications, D&R etc., that are continiously fueled by FDI
inflows;

— strategic location and possibility to access EU market;

—implemented expansive domestic structural reforms that resulted in
raised labor flexibility;

— favorable conditions for immigration (inclusing labor force immigra-
tion);

— leading positions in terms of solvency and credibility;

— economic openness of the country and its participation in a plenty of in-
ternational trade agreements;

— adopted measures for relaxing business and investment regulations;

— government non-intervention into business, fair competition and not per-
verted trade;

— excellent infrastructure that are spurring economic growth;

— one of the most innovative and efficient tax agency — AEAT;

— absence of other substantial socio-economic, legal and crime risks that
hinder investment.

Despite the fact there are challenges on the way of doing business in Spain,
such as high unemployment, current economic crisis caused by corona virus and
huge public debt, most of them can be turned into advantages for foreign invest-
ment project. Likewise, in order to get out of the economic crisis, the country
needs money inflow from outside so currently the conditions for foreign investors
are even more supportive. Furthermore, the government encourages employment
(especially after COVID-19 recession), so simplified conditions are taking place
in current employment process.
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The aim of this paper is to examine the Spanish economy, identify key areas for
investment and assess the risks and opportunities associated with this. The article examines
all aspects related to determining the degree of investment attractiveness of Spain, as well as
the current state of the Spanish investment environment and the latest trends in the Spanish
investment sector. Other objectives of this study include examining the Spanish economy,
identifying key areas for investment and current trends in potential investment. An analysis of
the threats and opportunities associated with investing in Spain was also conducted.

Various resources have been used to provide reliable, up-to-date, in-depth, detailed and
comprehensive analysis. First, the world’s leading databases, such as the World Bank, the
International Monetary Fund, UNCTAD, and so on. Second, data from Spanish government
and financial institutions were taken into account. In order to study the problem from different
angles, the media, scientific papers and journals were also involved in gathering the necessary
information.

The analysis allowed us to identify the most significant advantages of the Spanish
economy as an object of investment, in particular:

— highly developed service sectors, such as financial and insurance services,
telecommunications, D&R, etc., which are constantly fueled by FDI inflows;

— strategic location and opportunity to enter the EU market;

— successful internal structural reforms have been implemented, which have led to
increased labor flexibility;

— favorable conditions for immigration (including labor immigration);

— leading positions in terms of solvency and trust;

—economic openness of the country and its participation in a large number of international
trade agreements;

— measures taken to weaken business and investment regulation;

— non-interference of the state in business, fair competition and not perverted trade;

— excellent infrastructure that stimulates economic growth;

— one of the most innovative and efficient tax agencies — AEAT;

— absence of other significant socio-economic, legal and criminal risks that hinder
investment.

Although Spain faces high unemployment, the current economic crisis caused by the
Crown virus, and huge public debt, most of them can be turned into the benefits of foreign
investment projects. Similarly, to overcome the economic crisis, the country needs an influx
of money from outside, so now the conditions for foreign investors are even more favorable.

Ooepoicano 12.03.2021.
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TEHJAEHIIII PO3BUTKY INOPTP®EJBbHUX IHO3EMHHUX
IHBECTHULIU B YKPAIHI

[poBeneHo orusi MpoLEeciB IPsIMOTo 1 MOPTQEIBLHOrO IHBECTYBAHHS, OKPECIECHO BiJMiH-
HOCTI Ta OCHOBHI HaIPsIMU peaizallii MUISXiB JOCATHESHHS eKOHOMIYHUX IIUIEH 3 BUKOPHCTAHHAM
[IUX IHCTPYMEHTIB SIK Ha MDKHApPOJHOMY, TaK 1 Ha HaIllOHATbHOMY piBHsX. HaBezeHo aprymeHTa-
IO Ta NPUYMHHU 3POCTaHHS HOIYJIIPHOCTI caMe MopTdesbHOro IHBECTYBaHHS B Cy4acCHOMY CBi-
Ti, 3B)KaI0UM HA OUTBII IIMPOKUH CIIEKTP JPKEepeIT MEPBUHHOIT iH(pOopMaIii 111010 cTaHy (OHI0BOTO
PHHKY Ha ITI00ATFHIX TOPTOBUX MaJaHUMKAX Ta ITOCTil{HE 301TBIIICHHS iIHCTPYMEHTIB YIIPaBITiH-
HSl aKTUBaMH 1HBECTOpiB. Ha mijcTaBi crcTteMaTH3aliii mpaip 3apyoikKHAX Ta BITUM3HIHUX yde-
HHX 3pO0JICHO OLIIHKY POJIi IHBECTULIIHHOT JISUILHOCTI B CTAHOBJICHHI Ta NOJAJIBIIOMY YCITIIITHOMY
PO3BUTKY HalliOHAJIEHOT eKOHOMIKH. 3 OIYISITy Ha JIOCBII PO3BHHYTHX KpaiH OyIJI0 BUCYHYTO TBEp-
JOKEHHS PO HEOOXiTHICTh po30yI0BH (POHIOBOTO PHHKY Y KpaiHH, BHSBICHO IIPOOIeMH Ta, Oepy-
4M 710 yBard crienudiky BITYN3HIHOTO EKOHOMIYHOTO Ta TEOMOJIITUYHOTO MPOCTOPY, 3aIPOIIOHO-
BaHO JIIOBI KPOKM 3151 IOKPAIIAHHSI IHBECTUIIHHOTO KIIIMaTy HAIIOI KpaiHH.

3 MeToro Aeramizamii Ta kiacudikamii MOXIMBAX HAIPSAMIB iHBECTUIIITHOT NiSUTBHOCTI
B JTOCJIKCHHI MTPOBEICHO aHaJi3 PI3HOBUIB iIHBECTHUIIIHHIX IHCTPYMEHTIB Ta BU3HAUEHO X
HMOBIpHE LIJTbOBE BUKOPUCTAHHS B CYJaCHHUX peaisix.

[IpoBenenuii aHaii3 iHBECTHIIHHOT HisibHOCTI YKpainu B mepiog 2014-2020 pp. aas
MOXKJIMBICTB 3’5ICyBaTH OCHOBHI TEHAEHIIT JMHAMIKH 3MiH NPSIMUX Ta NOPTQEIbHUX 1HBECTH-
iil. [ TmOWHAI TPIYMHN HU3KOTO PiBHS IHBECTHIIIHOT TisTBHOCTI B 3a3HAYCHUH TIepio OIS~
TaroTh Y TAKOMY: TIPOTAJIMHY B 3aKOHO/IaBCTBI, HASIBHICTH KOPYIIIHHUX CXEM, HEY3TOKEHICTh
cTpaterii peryysaTopHux (hiHAHCOBHUX YCTAHOB, BEJIMKA YacTKa TIHHOBOI CKOHOMIKH, BIHCHKOBI
Jii B IpOMHCIIOBUX perioHax. ToMmy, He3BakarouM Ha BUCOKUI piBeHb peHTa0eIbHOCTI KaIliTary
B YKpaiHi, HaIlIa Jep>kaBa ONMHIIIACS OCTOPOHB CBITOBUX IHBECTHIIIHUX TIOTOKIB.

JlocmipKeHHsT CITIBBITHOIICHHS MPSMUX Ta MOPTHETbHUX 1HBECTHUIIIN Ta 1X JTUHAMIKH,
MOKa3ye MeBHY 3aKOHOMIpHICTb. [lo-niepiire, /uist YkpaiHu XxapakTepHe MoCTiliHe IepeBUIIICH-
Hs1 00CATy NpsSMUX 1HBECTULIH Ha nopTdenbHuMu. [1o-apyre, po3puB MK IIMMH Pi3HOBHIA-
MH MDKHAPOJHOTO ITEPEMIMIeHHS KalliTary B HAIIIH Aep:KaBi CKOPOUYETHCS 3a PaXyHOK 30111b-
HIeHHs caMe nopTdeapbHUX 1HBeCTHINH. Taka CUTyallist 1a€ 3MOTy KOHCTaTyBaT HE3MIHHICTh
HEraTHBHOT'O PiBHS IHBECTHLIIHOT MPUBAOIMBOCTI BITYN3HSIHOT EKOHOMIKH B PEabHOMY CEK-
TOpi, a MpobIeMHU He30aIaHCOBAHOCTI EKOHOMIKH MEPEKPUBAIOTHCS 32 PAXyHOK 30BHIILIHIX 3a-
MO3MYCHb Yepe3 BUKOPUCTAHHS OJHOTO 3 IHCTPYMEHTIB MOPTQETFHOTO iIHBECTYBaHHS, a caMe
PO3MIIIIEHHS HA 30BHINTHHOMY Ta BHYTPINTHROMY PUHKAX Jep)KaBHHUX oOmiraiiid. OCHOBHUN
AKIEHT 3pO0JICHO Ha HENPHITYCTHMOCTI TaKOrO CTaHy pedeH, SIKUH Jla€ MOJKIIMBICTB JIMIIE
TUMYACOBO MIITPUMYBAaTH €KOHOMIKY YKpaiHu B cTabiibHOMY cTaHi. Orsia JUHAMIKH 3poc-
TaHHs OOPTOBUX 3000B’3aHb KPalHH Ta 3HIDKCHHS KOHKYPEHTOCTIPOMOKHOCT] BITUU3HSHOTO
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BHUPOOHHUIITBA B KOHTEKCTI {y’K€ BUCOKOTO CTYTICHS 3HOCY BUPOOHNYMX TTOTY)KHOCTEH JIUIIIE ITiJI-
TBEPJDKYIOTh HEOOXIJHICTh 3aCTOCYBaHHS TEPMIHOBHUX 3aXO/IiB 3aUIsl CTUMYJIFOBAHHS MPOILIECY
came mpsiMoro iHBecTyBaHHS. 11{omo po3OymoBH mporiecy mopTdensHOro iHBeCTYBaHHS 3aIpo-
MOHOBAHO B MEPIIY Yepry MPHUBECTH JI0 MKHAPOIHUX CTaHIApPTIB HOpMaTuBHY 0asy. [Tpu noen-
HaHHI CTUMYJIIOBAHHS MPSIMUX 1HBECTHIIIH, OCOOINBO B peaybHUN CEKTOP EKOHOMIKH, 32 HasB-
HOCTI BIJINIOBITHNX 3aKOHIB Ta ()iHAHCOBUX IHCTUTYIIH, HEMUHYYE 1 IO)KBABJICHHS Ha ()OHJIOBY
PHHKY, III0, Y CBOIO Yepry, CIIPHYHHUTD 3MiHY CTPYKTYpH MOPT(HENbHIX iHBECTUIINH B YKpaiHi.

Takox y poOOTI BUCIIOBJICHO JYMKY NP0 HEOOXIJHICTh BPaXOBYBaTH 30BHIIIHI e(eKTH
IHBECTHIIHHOTO TpOLIECy, a caMe 3BEpTaTH yBary Ha ITiIBUIICHHS MOKa3HMKIB 1HKIFO3MBHO-
T'0 €KOHOMIYHOTO PO3BUTKY.

Knrouosi cnosa: nopmehenvni ineecmuyii, npsami ineecmuyii, YyiHHi nanepu, MidCHapoOoHe iH-
8eCMy6anHtsi, eKOHOMIUHE 3DOCMAHMHSL, POHO0BUL PUHOK, DOP206i 30008 A3aHHs, IHEeCMUYil-
HULL KIIMAM, IHKIIO3UGHU eKOHOMIYHULL PO3GUMOK.

The paper reviews the processes of direct and portfolio investment, outlines the differences and the
main directions of implementation of ways to achieve economic goals using these tools at both interna-
tional and national levels. The arguments and reasons for the growing popularity of portfolio investing
in the modern world are given, given the wider range of sources of primary information on the state of
the stock market in global trading platforms and the ever-increasing tools for managing investors’ assets.
Based on the systematization of the work of foreign and domestic scientists, the assessment of the role of
investment activity in the formation and further successful development of the national economy is giv-
en. Taking into account the experience of developed countries, the need to develop the stock market of
Ukraine, identify problems and, taking into account the specifics of the domestic economic and geopolit-
ical space, proposed effective steps to improve the investment climate in our country.

In order to detail and classify possible areas of investment activity, the study analyzes
the types of investment instruments and identifies their likely target use in modern realities.

The analysis of investment activity of Ukraine in the period 2014-2020 provided an op-
portunity to find out the main trends in the dynamics of changes in direct and portfolio invest-
ment. From the point of view of the root causes of the low level of investment activity in this
period, gaps in the legislation, the presence of corruption schemes, inconsistencies in the strat-
egies of regulatory financial institutions, a large share of the shadow economy, military action
in industrial regions were highlighted. Therefore, despite the high level of return on capital in
Ukraine, our country has found itself on the sidelines of global investment flows.

The study of the ratio of direct and portfolio investments and their dynamics shows a certain
pattern. First, Ukraine is characterized by a constant excess of direct investment over portfolio in-
vestment. Secondly, the gap between these types of international capital movements in our country
is narrowing due to the increase in portfolio investment. This situation makes it possible to state the
invariability of the negative level of investment attractiveness of the domestic economy in the real
sector, and the problems of economic imbalance are covered by external borrowing through the use
of one of the portfolio instruments, namely placement of foreign and domestic government bonds.
The main emphasis is on the inadmissibility of such a state of affairs, which makes it possible only
temporarily to maintain Ukraine’s economy in a stable state. A review of the dynamics of the coun-
try’s debt growth and the decline in the competitiveness of domestic production in the context of
a very high degree of depreciation of production capacity, only confirms the need for urgent mea-
sures to stimulate the process of direct investment. Regarding the development of the portfolio in-
vestment process, it is proposed to bring the regulatory framework to international standards in the
first place. Combining the stimulation of direct investment, especially in the real sector of the econ-
omy, in the presence of relevant laws and financial institutions, inevitably revival in the stock mar-
ket, which in turn will change the structure of portfolio investment in Ukraine.

The opinion also expresses the need to take into account the external effects of the investment
process, namely to pay attention to increasing the indicators of inclusive economic development.

Key words: portfolio investment, direct investment, securities, international investment, eco-
nomic growth, stock market, debt, investment climate, inclusive economic development.
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IMocTranoBka mpodJieMu i HaI3 ocTaHHiX my0Jikamiii. Po3BuTok iHBeCcTH-
IIHOT MisSTTBHOCTI SIBJISIE COOOI0 KaTalli3aTop €KOHOMIYHOTO PO3BUTKY. I1po 11e cBija-
JaTh HayKOBi Hpaui Ta 3aJIEKHICTH MaKpoeKOHOMquI/Ix q)aKTopiB Bl ITIBUIIECHHS
plBH}I iHBecTHIIH. [HBeCTHIIIT MOYKHA TTOJIUTUTH HA npﬂMl Ta nopT(beanl Pizaus
MK HUMH JIOCHTb BEJTHKa, BOHH BiPISHSAIOTHCS 33 TCPMIHOM, 38 IHCTPYMCHTAaMH BH-
KOPHCTAHHS Ta 0COOJIMBO 32 IIIJIbOBUM 3aBJaHHSAM. SIKII0 pO3IIIsIaTH MPsSMi iHBECTH-
111, TO OCHOBHUMH aCTIEKTaMH X BU3HAYCHHS MO>KHA Ha3BaTH: OTPUMAHHS KOHTPOJIIO
HaJl 00’€KTOM i1HBECTYBaHHS 200 CTIMKOTO BIUIMBY Ha MIIMPUEMCTBO Yepe3 ydacTh
y KariTani (monaz 10%); pospodka JIOBrOTEPMIHOBOI CTpaTerii JJIsl iIHBECTHIIIH, 110
nepeadadae HiBEIMOBAHHS BEIMKIX 00CAriB pusnKy. IlopTdenbHi iHBECTHII IIOTHS
CTAIOTH BCE OLIBLII IIOMYJISPHIM, 1 Ha 1€ € IOCHTh BAroMi IPHYMHHA. Y Cy4aCHUX yMO-
BaX 33 PaXyHOK PO3BUTKY MEPEXKEBUX TEXHOJIOI1i MOPT(ENbHE i IHBECTYBaHHS CTae
JOCTYITHUM HE TUTHKH BEIMKHAM KOPITOpaIlisiM ado JepiKaBi, ajie i 3BUYaliHAM Tpeii-
JiepaM Ha MIKpOpiBHI. 30BHILIHI JDKEpeNna JaloTh JOCTAaTHIO KUIbKICTh iH(OpMarii
I110/10 TMHAMIKH 3MiH IIOKa3HUKIB, SKI XapaKTepU3yIOTh CTaH Ha CBITOBHX (DOHIOBUX
MaifaHarkax. Ase rpoiec (hopMyBaHHS €PEKTUBHOTO TIOPTQest POHTOBHUX IHCTPY-
MEHTIB JIOCUTb CKJIQ/IHU, BPaXOBYIOUH, [0 HOT0 KIiHIIEBA MeTa JUIsl PI3HUX Y4aCHH-
KiB MOY€E CyTTEBO BIJIPI3HATHCS: OJIHI Cy0’ €KTH HAMAraroThCsl TAKAM YMHOM BUHTH Ha
PHHOK 30BHIIIHIX 3alI03UY€Hb, 1HIIT BUKOPUCTOBYIOTH 11}0 MOKIJIMBICTh 3apajiu CIe-
KYJISITHBHOTO JIOXOTY. AXTHBHICTb npoueciB Ha (QOHIIOBY puHKY BIfIiTpa€ CyTTEBY
POITb y PO3BUTKY HAalllOHATFHOT €KOHOMIKH, TOMY OyZe JOLULUIEHUM TPOBEJICHHS TI0-
PIBHAIBHOIO aHAII3y TMHAMIKH IPSIMUX Ta IIOPT(EIBHIUX IHBECTHUILI, 3 TAKOXK BILTHB
OCTaHHIX Ha PO3BUTOK €KOHOMIKH B YKpaiHi.

[MuTanHs npo iHBECTULIMHY AiSTTbHICT TA PI3HOBU/] IHCTPYMEHTIB MEpeu-
BaHHJ KaIliTaTy B MeXax OJHi€T KpaiHu a0o 3 KpaiHU J10 KpaTHU 3aJIHIIA€ThCS aKTy-
anpHuM. [lle mounHaroum i3 cepeauan XX CT. MOXKHA 3HAWTH OaraTto JOCHIHKEHb
SK BITYM3HAHUX, TaK 1 3aKOPJAOHHUX HAYKOBIIB Y IIboMYy Hampsimi. OcobIuBoIO pu-
COIO WX TIpaIlb MOKHA HA3BAaTH CTHJIICTUYHI BIIMIHHOCTI Ta €Tari eKOHOMIYHOTO
PO3BUTKY KpaiH 1 CBITOBOi €KOHOMIKH, Y SIKMX CTBOprOBaJIMCS 11 1opoOku. Koxxen
aBTOp MPUIUIAB yBary (OpMyIIFOBaHHIO CaMOTO TepMiHa «IOpPTQENbHI iIHBECTH-
11i1», BUKOPUCTAHHIO IHCTPYMEHTIB IHBECTHUIIIMHOI isJIbHOCTI Ta €TaraM CTBOPEH-
HSI BJIACHOTO TOPTQEisi, BIUIUBY 1HBECTHUIIIH (MPSIMUX Ta TOPT(HEITbHUX) Ha COLliaIb-
HO-CKOHOMIYHHIA PO3BHUTOK JEP>KaBU TOIIO. 3 BIIOMHX JAOCIIKEHb 3 II€T TeMAaTHKH
MO>KHa HAaBECTH Tpalli aBTOPIB, SIKi 3pOOMIIN BEIUKHUI BHECOK Y PO3’SICHEHHS 1[bO-
ro moHsTTA cycninbeTBy: JI. ['itman, M. JIxonk, Y. Hlapm, [Ix. beim, A. 3amos,
O. Onimenko [1-4]. KoxkeH 3 1ux aBToOpiB NPOBOIUB (PyHIAMEHTAIbHI TEOPETHY-
Hi Ta IPaKTUYHI JOCIIUKEHHsI CyTHOCTI IHBECTYBAaHHS Ta OCHOB 1HBECTHUIIHHOTO
MPOIIEeCy; PO3TIIAAAB TI00ATBHI aCTICKTH 1HBECTHINIMHOT JISUTHHOCTI, POJIb 1HBEC-
TUIIA B €KOHOMIIIi, cTparerii Ta 3aco0u JOCATHEHHS 1HBECTULIIMHUX IIUICH, 1HIII
Ba)KJTUBI MMATAHHS 1010 IHBECTHIIIHOI TisTTHHOCTI B IIJIOMY.

Metoro poﬁoTn € JI0CJIIJIKEHHS nporecy nopT(bem)Horo iHBeCTyBaHHH B
Cy4acHHX yMOBAX, BUILICHHS TONOBHHUX IICH Ta METO/IB I(bOTO PISHOBHJY Tie-
peMlH_ICHHH KartiTany, a TakoX, Ha OCHOBI TPOBE/ICHHSA MOPIBHAUIBHOTO aHAJII3Y
JMHAMIKH IPSMHX Ta HOPTEIbHUX IHBECTULIH B YKpainu Ta ITonbIii, BUsB/ICH-
Hsl HACIIJIKIB JUIS HAIIIOHATBHOT €KOHOMIKH, TCH/ICHIIIH PO3BUTKY p13HI/IX CIIeHa-
piiB Ta MpOMO3ULlisd JIHOBUX KPOKIB 3a/UIs MOKPAILAaHHS 1HBECTUILIIMHOTO KIiMaTy
B KpaiHi Ta JJOCATHEHHsI CTIIKOTr0 €KOHOMIYHOT'O 3pOCTAHHS.
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Buknan pe3yabTaTiB 1ociaiTiKeHHs. SIKIIO0 BUKOPUCTOBYBATH BH3HAHY
TEPMIHOJIOTI10, TO TOPT(EIIbHI IHBECTHIIT BU3HAYAIOTHCS K IHBECTHIIIT B 1HO3EM-
Hi IiHHI marepu (o6Jiraiii, akiii, 1HmI 1iHHI Tarnepu abo OOProBi IHCTPYMEHTH ),
SIK1 HE HAJal0Th IpaBa KOHTPOJIIO HaJl 00’ €KTOM 1HBECTYBaHHS, METa IHBECTYBaH-
HA KamTany TIOJISITAE B OTpI/IMaHHl MAaKCHUMAaJIbHOTO anGyTKy [5, c. 460] Hopr-
(enbHi iHBECTHUIIT MalOTh TaKi XapaKTePUCTHKH: TEpMiH o61ry, BUJI, JTIKBIJHICTB,
puOyTKOBICTh, PU3HK. 3aJICKHO BiJ I1JI€H 1HBECTYBAHHS OJIHI XapaKTEPUCTHKU
MaIOTh BIIHOCHY IlepeBary B pO3yMiHHI IHBECTOPA Iepej| IHINMA. 3a TepMiHOM
00iry moprgenbHi iHBECTHILT KapAMHATBLHO BIIPI3HSIOTECS Bi/l IPSIMAX, TOMY 1O
HAIIYYIOTh YOTHPH BHM: KOPOTKOCTPOKOBI (0 1 POKY), CEPeaHBOCTPOKOBI (Bix
POKy 10 3—5 POKiB), JOBIOCTPOKOBI (MOHaA 3—5 pokiB) Ta 0€3CTPOKOBI (TEpMiH
00Iry IIHHUX ManepiB HEOOMEXEHMIT). 32 eMITEHTOM PO3PI3HAIOTH YOTUPH MO3H-
11, SIKi IPEJICTaBIICHI:

— KOPIOPATUBHHUMU LIIHHUMH Tarepamu, EMITEHTOM SKUX € aKL1OHEepHI
TOBAPHCTBA;

— LIHHI Harnepyu OiANPUEMCTB, 1€ €eMITEHT — 11€ TOBApPUCTBO HEAKIIIOHEP-
HOT'O THITY,

— JepyKaBHI IIHHI Marepy, B SKUX CMITCHT MPEACTABICHUH ICHTPAb-
HUM a00 perioHaJIbHUM OPTaHOM BJIAJU 1 YIIPABIIIHHS;

— MYHINHIAIBHI MiHHI TTAepH, EMITEHTOM SIKHUX € MICIIEB1 OpTaHH BJIaIn
W yrpaBiiHHS.

MikHapoJHUI 1HBECTHLIN MOPTQEns MoXKe MICTUTH B c001: aKIii, 0Oproai
narrepy (oOJTirariii, BEKCeIb, OIa IHI Ta JICMO3UTHI cepTUdikaTH), (HiHAHCOBI IeprBa-
TUBH (OMIIIOHH, opBapau, ¢’ rouepcH, cBoru Tomo). O0’eKT BKIACHHS MOPTQEb-
HUX 1HBECTHIII MOYKHA TTOJIUTUTH Ha TpW BUaM. Lle 3a5exuTh Bif TOTO, SIKi came iH-
BECTUIIIHI IHCTPYMEHTU 30UPAETHCSI BUKOPUCTOBYBATH 1HBECTOP ISl OTPUMAHHS
3a/1aHOTO pe3yibTary. ToOTo 06’ €KTOM MOsKe OyTH: IPOIIOBUI PHHOK, 1€ IHBECTOP
MO>)Ke BHOpaTH BATIOTHY Mapy, Ha Pi3HUII I[iH KX MOXKE OTPUMATH J10XOJ. Takuit
BHJI MA€ HAHYACTILIE KOPOTKOCTPOKOBHIA XapaKTep Ta BONATHIIBHICTb Ha IPOLIOBOMY
PHHKY, Hece 13 COO0F0 BeMKi pu3nKi. JIpyruii Bu 06’ eKTa IHBECTYBAaHHS — IACPIKaBHI
IiHHI _Tanepy. Bouu npezicrapieHi o0miranisiMu pisHOro BUITYCKY, IO MarOTh HEBe-
JIMKAH TIPOIIEHT MOPIYHUX BHUILIAT, ajie HECYTh Y cO01 MaJIeHbKI PU3UKH BTPATH KarTi-
TaJly Ta MalOTh JOBFOCTPOKOBHH xapakTep. OCTaHHii 00’€KT IHBECTYBaHHS — MPH-
BATHI IiHHI Nanepu ab0 (iHaHCOBI MOPThENbHI IHBECTHUILI, SIKI BKIAIAIOTECS B aKIii
pi3HMX 3aKOP/IOHHHX 200 BHYTPILIHIX EMITCHTIB, 1 MOXYTh OyTH SIK KOPOTKOCTPOKO-
BHMH, TaK i JOBFOCTPOKOBHMH 3JICKHO BiJ CTPATerii Ta METH IHBECTOPA.

[lepexonstam 10 OCHOBHOTO THTAHHS i€l POOOTH, CIiJl MPOBECTH YaCT-
KOBHI aHaji3 MIXHAPOHOI 1HBECTHUIINHOI MisIbHOCTI YKpainu. Y poku He3a-
JIEKHOCTI TPIOPUTETHUM 3aBJaHHAM OyJIO 3aly4uTH siIKoMora Oinblie came
JIOBFOCTPOKOBHX 1HO3EMHHX 1HBECTHIIiH, a TAKOX HAJAroJIUTH MPOLECH iX edek-
TUBHOTO BUKOPUCTAHHS, aJie yepe3 MeBHI COLIaTbHO-eKOHOMIYHI, TOJITHYHI (ak-
TOpH, THBECTOPH 00XONATh YKpaiHy, HaBiTh HE3BAKAIOUM HA BUCOKHH MPOIICHT
peHTabenbHOCTI KamiTany. OJHUM 3 HAMBaKJIMBIMIMX MUTAaHb Y MUHYJIOMY, SIKE
MEPETBOPUIIOCS CHOTOHI B MPOOIEMyY HAIIOHAIBHOTO MacliTaly, € 1 CHTyallis
3 MaJIHHAM BITYM3HSHOTO BHpOOHHITBA. CaMe TOMY AyKe BAXKIUBHM € PO3BH-
TOK HampsIMIB MOJOJAHHS IMIIOPTO3AJIEKHOCTI Ta PO3pOOKa MEXaHI3MIB CTUMY-
JIFOBaHHS 1HBECTHINIHOT TIsUTHHOCTI SIK 32 paXyHOK 1HO3EMHHUX JTOHOPIB, TaK i BU-
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KOPHCTOBYIOUM BHYTPIIIHI PE3epPBH Ta MOKIMBOCTI [6]. AJie HasIBHICTh ITEBHUX
npobsieM B YKpaiHi 3aBakae 3)10p01311/1 CKOHOMI4HIii akTiBHOCTI. IIprKnamm Ta-
KHX MpO0OJIeM: HasBHICTh KOPYHIIIMHUX CXeM Ha BCIX PIBHAX aaMIiHICTPaTUBHO-
T'O YIPaBIIiHHS, BEIHUKI IPOTAIIMHH B 3aKOHOJABCTBI, BEJTMKA YaCTKa TIHbOBOT €KO-
HOMIKH, BIMCBKOBI [Iif Ha HpOMHCHOBiﬁ YacTUHI KpaiHM, MOTaHUM MDKHApOAHUMN
MK, HCy3FOI[}KeH1CTL cTpareriii (piHAHCOBHX YCTAHOB, IO BEYTh 110 HEBIICBHE-
HUX JIi{i 11010 MTOKpAIIaHHsI €KOHOMIYHOT CUTYAIlil TOIIO.

Jnst YipaiHy XapaKTepHOIO PUCOIO € TIEPEBUILICHHS MPSIMUX 1HO3EMHUX 1H-
BECTHIIIH (CTaHOBIATH Maiixke 31% Bij 3arajIbHOTO 00CITY 1HO3EMHHX 1HBECTHIIII
Ha | ciuns 2020 p.) Haj nopT(heIbHUMU IHO3EMHUMH 1HBECTHLISIMU (dacTKa O1IM3b-
K0 23%). BpaxoByroun mpoBefeHi JOCIIKEHHs, MOXKHA BiA3HAYUTH TEHCHIIIIO
JI0 3HIKEHHS PI3HULI MK MPSIMUMHU Ta TOPTHETbHUMH 1HO3EMHUMH 1HBECTHIII-
svu (puc. 1). i 3MiHM MOKHA TIOB’SI3aTH 3 aKTHBHUMH TOJITHYHUMH JisIMA Ha
apeHi YKpaiHu, IpOJOBKEHHSIM BIiiCbKOBHUX JIiH, @ TAKOXK 3aIPOBA/KEHHSIM KapaH-
TUHHUX OOMEXEeHb Ha TepUTOpii KpaiHu. 3a OCTaHHI TPU POKU HPsAMIi IHO3EMHI 1H-
BECTHIIIT MEpeBUIYIOTh MOPTQEbHI iHBeCTHII1 nmIe Ha 26%, 1110 € PEKOPAHUM Mi-
HIMYMOM 3a OCTaHHi JecsaTh pokiB (Tadu. 1). 3a pearniii, y IKUX MU KHBEMO, 3HAUHA
gacTUHA MOPTHEITFHUX 1HO3EMHUX 1HBECTHIIIN MPECTaBIeHa caMme OOPrOBUMH iH-
CTPYMEHTAMH, a HE aKIisAMH BEIIMKIX KOMITaHiii Ta Kopropauiit. Y rarikaoMy 6a-
JaHcl YKpalHI/I 11l iHCTPYMEHTH MPE/ICTAB/ICHI KPEAUTaMH Ta OOJIIralisiMu Pi3HOTO
TEpMiHy i, Oep’KyBauaMH SIKUX € TIPUBATHI Ta JAEPKaBHI CTPYKTYPH.

60 -

50 A

40 -

o B [pAMI IHO3eMHI IHBeCTULLT

M MopTdenbHi iHo3eMHi iHBeCTULLT

20 A

10 +

0 T T T T T T 1
2014 2015 2016 2017 2018 2019 2020

Puc. 1. lIpsami Ta noptdenbHi iHo3emMHi iHBecTHIIiT B YKpainy,
2014-2020 pp., man goa. CIIIA
Pospaxosano 3a: [7].

Criig TakoX BiJI3HAYUTH 3B 30K JMHAMIKHM 3MIH MPSMHUX Ta MOpTdhess-

HUX 1HBECTHUIIINA. 3HKEHHS TPSIMUX 1HBECTHIIINA BiIOYBA€ETHCS TiJ] 9ac HECTIPHU-
STIMBHX YMOB JJIsl Mirpauii kamitany B Kpainy. Lle cBiquuTh mpo moripuieHHs

48



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2021. Ne 1 (30)

€KOHOMIYHOTO, TIPAaBOBOTO 1 COIIAJIBHOTO CEepeIOBHINA Ta, BiIIOBIIHO, ITiBHU-
1Iy€e PU3MKHU JJIs 1HBECTUIIMHMUX NpoekTiB. Ha (oH1 11pOro BapTiCTh KOLITIB Ha
MDKHApOJIHOMY PUHKY, SIKY MOXKYTh 3alTydaTH KpaiHH 3a JOMOMOTOI0 PO3MIIIEeH-
Hs1 o0utiramii, cyTTeBo 3poctae. CaMe MM MO>KHA MOSICHUTH OJHAKOBUI HAIIPSIM
3MIHH NPSMUX Ta TOPTQENbHUX 1HBECTULINH. TakuM 4YMHOM, MU MO’KEMO KOHCTa-
TYBaTH, 110 B paMKax peajtizailii iiell ToCSITHEeHHS CTIHKOTO €eKOHOMIYHOTO 3pOC-
TaHHS KOMIICHCYBAaHHS MOPT(ETbHUMH IHBECTUIISIMU BTPAT NPSIMUX 1HBECTHUIIIN
HEMOKJIMBE. AJle, 3Ba)Kal0Y Ha BIUTUB KPU30BUX SIBUII T4 BCTAHOBIICHHS JOB-
TOCTPOKOBOT'O CTaHy CTarHallii, HalliloHaJIbHA €KOHOMIKa Oy/ie CTUKATHCS C TPO-
6J1eMOI0 OIO/IKETHOTO I[eq)luI/ITy IpuKsazom MOXKe CIIy>KUTH perecis B YKpaiHi
2019-2020 pp., fiKa y CBOiif OCHOBI Ma€ HACJIIKM KapaHTHHHUX 0OMEXCeHb BCe-
pe/iHi KpaiHH Ta 3arajbHOTO CKOHOMIYHOTO CIafy B KpaiHax-mapTHepax. Came
TiJ] 9ac MPOXO/DKEHHS (a3u Craay B IMUKIIYHOMY PO3BUTKY €KOHOMIKH CITOCTE-
pIraeThCs MOPYIIEHHS CIiBBIIHOIIEHHS 3a0111aJ[’KEHb Ta iHBeCTHUIIIH. ExoHOMIUHA
TUHaMiKa B YKpaiHi Jemlo BUKPUBJICHA, alieé BCE OJJHO B KPUTUYHUX TOUKAX 30i-
TaeThes 31 CBITOBUMHU TEHJICHIIISIMU. 3Ba)KalOUW Ha XPOHIYHE MEPEBUIICHHS M-
MOPTY HaJ E€KCIIOPTOM MPOTATOM Maii’ke BChOTO ICHYBaHHS HAIlOi KpaiHU, came
nopTdenbHI IHBECTHUIIIIHI TOTOKHU CITYKHJIH KOMIICHCAIlIHHUM IHCTPYMEHTOM JIJIst
BiJIHOBIIEHHs piBHOBaru [8]. BogHouac cmaj BUpOOHUIITBA MPHU3BIB 1 10 BiJTO-
Ky MpsIMUX 1HBECTHIIH, 1 10 CKOPOUCHHS HAJXO/KEHb 10 OIOKEeTy. 3BaXKarouu
Ha BHICOKI COIliaJIbHI BUIUTATH B TIEPioj MaHAEMIi, Iep:kaBHUN OrODKET YKpai-
HU OyJIO IPUAHSATO 3 peKOPAHUM AcdinuToM. | 11e, Y CBOO 4epry, 3MyCHIIO yPsiI
3BEPHYTHCS JI0 TTIO3UYKOBOTO PUHKY, TUM CAaMHM 301JIBIIMBIITN OOCSITH TTOPTQEITh-
HuX 1HBecTHUI. ToMy pexopaHe 30 IMKEHHS MOKA3HUKIB MPSIMUX 1 TOPTHETbHUX
IHBECTHUIIi}l BKa3ye Ha MPOJOBXKEHHS KPU30BOI0 CTaHY B €KOHOMIlll YKpaiHU Ta
JIOCUTh CYMHIBHHUH CITOCIO HOTO TTOT0JIAaHHS 32 paXyHOK 301IbIIICHHS 3a1103UYCHb.

Tabnuys 1

Junamika npsamMux Ta noprgelbHNX iHBecTHIIN B YKpaiHy,
2014-2020 pp., mun goa. CIIA*

n .. . [lepeBuiieHHs NpIMUX
. .. .. opTdenbHi iH03eMHI . . o
Pik IIpsimi iHO3eMHI iHBeCTHILIT ! IHO3EMHMX 1HBECTHIIIN Ha
IHBECTHIIIT
nopTdeaTbHUMHU
2014 50,218 32,021 36%
2015 44,124 28,758 35%
2016 45,668 28,778 37%
2017 45,862 30,569 33%
2018 44,805 32,674 27%
2019 52,189 38,575 26%
2020 50,005 37,036 26%

*Po3paxoBaHno 3a: [7].

[TopTdenbue iHBecTyBaHHS B YKpaiHi mMae aenio aehopMoBaHHM Xa-
pakTep 3a paxyHOK BiJICYTHOCTI BiJIMOBITHOTO 3aKOHOJABCTBA Ta (OHIOBOTO
PUHKY Y BUIJISIAI PO3BUHYTOI iHCTUTYLII. TOMYy CTpYKTypa NOpT(eabHUX 1HO-
36MHUX IHBECTHIIIM B YKpaiHi Mae BenuKui aucOanaHc, ajpke OOpProsi MiHHI
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nanepu 3aiimarots 01u3bKk0 80% ycix mopTdeabHUX 1HBECTHIIIH, 10 pUBEP-
Ta€ Hally yBary He J0 PO3BUTKY MPOMHCIIOBUX TiraHTIB Ta MiANPUEMCTB, a 10
MIBUAKOTO 3pOCTaHHS BHYTPIIIHBOTO Ta 30BHIMIHBOTO O60pry (Tabdim. 2). Ykpa-
THOIO 3/IMCHIOETHCSI aKTHBHE 3aJy4CeHHS KOIITIB MIKHApOJIHHUX (iHAHCOBUX
opranizamiii. Ha ®@pankdpypTcekiii 6ipki yKpaiHChki oOmiramii MarTh OJMH
3 HAaWBWINMX MPOIEHTIB KyNoHY (IIOPIYHUN MPOIEHT BUILIATH), SIKil JOpiB-
HI0€ 7,75%. Yci ui pakTopu BILUIMBAIOTh HA 3pOCTaHHS 3a00proBaHOCTI Kpa-
iHM He TIIBKH CyMOIO 3alO3WYEHHS, a M MPOILEHTIB, IKI MM MaeEMO BHUIUIATH-
™ [3, c. 89].

Tabnuys 2
Crpykrypa noprdeibHUX iHO3eMHHX iHBecTHLI B YKpainy,
2014-2020 pp., mun goua. CHIA*
IMoxazHnk 2014 2015 2016 2017 2018 2019 2020
Ioprdenbui
IHBecTHIIT B 32,021 | 28,758 | 28,778 | 30,569 | 32,674 | 38,575 | 37,036

VYkpainy (3araaom)

[HCTpYyMeHTH y4acTi

A 4,662 4,871 4,924 5,144 5,125 5,178 5,345
B KamiTtal

Boprosi 1inHi

27,359 | 23,887 | 23,854 | 25,425 | 27,549 | 33,397 | 31,691
nanepu

*PozpaxoBano 3a: [7].

3araoM KpeauTH MDKHApOAHUX (iHAHCOBHX 1HCTUTYTIB MOXKHA BBaka-
TH MIBIOBUMHU, aJKE€ CTaBKa 32 HUMH MaJIeHbKa, a TepMiH Benukuil. Taki 3ay-
YeHl KOIUTH MOKHAa BBa)KaTH KamiTajgoM. [Ipore iHBeCTHLISIMU IX Ba)KKO Ha3Ba-
T4 [9]. AHami3yl04n CTaTUCTHYHI JaHi, MpencTaBieHi MiHICTEpCTBOM (iHAHCIB
VYkpainu, MOKEeMO CKaszaTu Mpo Te, 1mo cranoM Ha 2020 p. 3arajipbHa cyma Jep-
)aBHOTO O0opry Ykpainu ckimamana 90,255 mua mon. CIIA (2 551,935 mupx rpH )
(tabmx. 3). Jlep>xaBHuit 30BHiwHIN Oopr ckiagaB y 2020 p. 53,721 mun gon. CILIA
(1 518,934 mupna rpH), mo Ha 32% mnepeBHIye pPO3MIp JEP>KaBHOTO BHY-
TpimHBLOTO OOpry, a Ime, y CBOIO uepry, craHoBuTh 36,534 muH mon. CHIA
(1 063,908 mnpp rpH). 3a Iepio/ MPOBEJSHOTO aHAJI3Y 3a JIONMOMOT0r0 0a3UCHOTO
psAy IWHAMIKKA BU3HAYMMO TEMII 3pOCTaHHA 3aboproBaHocTi. 3a 2014-2020 pp.
3aranbHUA 60pr Ykpainu 3011bmuBes y 1,29 pa3a B 101apoBOMY BUPa)KEHHI, alie
y TPUBHEBOMY BUpakeHH1 —y 2,32 pa3a. 3oBHilIHIHi Oopr 30inbmuBcs y 1,38 pa3s
B JI0JIapOBOMY BHpakeHHi (y 2,5 pa3a B TpUBHEBOMY BHUPAXKEHHI1), a BHYTPIIIHIN
6opr — y 1,18 pa3a B qonapoBomy BHupaxenHi (y 2,11 pa3a B rpuBHEBOMY BUpa-
JKCHHI).

OcHOBHOIO MP06JIeMOI0 YKpaiHU SIK PeLUII€HTA € Te, 0 NOPTQEIbHI
IHBECTHIII] HE BUKOHYIOTh CBOIO OCHOBHY (YHKIIiIO, @ pO3TpAavyarOThCsA Ha BTO-
puHHI ipobaemu [10]. Hanpukiam, morameHHs BEIUKOTO 00CATY 30BHINTHBOT
3aboprosanocTi (60% Bix 3aranbHOT 3a00pProBaHOCTi), TOOTO MOXKHA TTOMITH-
TH, 110 IHBECTHI[ii He BUKOHYIOTh CBOI'0O OCHOBHOI'O 3aBJIaHHS — BTPYYaHHS B
€KOHOMIYHI MPOLECH Ta POJib «KaTajli3aTopay, a JIMIlIe 3aMallbOBYIOTh Ipora-
JIUHU 30BHI.
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Tabnuys 3
Junamika 3pocTanHs 00proeux 30008’ 3aHb YKpaiHu,
2014-2020 pp., man goa. CIIA*

[Toka3Huk 2014 2015 2016 2017 2018 2019 2020

3aranbHui 60pr 69,795 | 65,506 | 70,971 76,305 | 78,323 | 84,365 | 90,255

30BHiIHII Oopr 38,792 | 43,445 | 45,604 | 48,989 | 50,463 | 48,941 53,721

BuyTpiuHiii 6opr 31,003 | 22,061 25,367 | 27,316 | 27,860 | 35,424 | 36,534

*PospaxoBano 3a: [11].

Posrnsnatoun ouH 00’ €KT JOCTIKEHHS, MH HE MOYKEMO TOYHO 3p0O3yMi-
TH HACIIJIKH JTISUTBHOCTI BIPOBAKEHOT 1HBECTUIIHHOT MOMITHKN YKpainu. Tomy
JUTS. TIATBEPPKEHHS BEJIMKOI TUCIIPOTIOPITIT Y CTPYKTYpi MOpThHETbHUX 1HBECTH-
Li{ Ta 3217151 3aBEPILEHHS aHaJli3y MPOBEAEMO MOPIBHAHHS 3 TOPTPEIbHUMU 1HO-
3eMHuMH iHBecTuiisiMu [lonbmi (puc. 2). Hpyruii 06’ exT nocmipkeHHs 0yB 00-
paHwMii 3a IeKiTbkoMa 03HaKaMU — reorpadigHe TOJI0KEHHS, CX0Ka 1/ICHTUYHICTD,
€KOHOMIYHI MPOIIECH, BEIUKHUI 00CAT MIrpaiiiiHiux mOTOKiB.

200,000
180,000
=== [lopTdenbHi iHBecTuLi B
160,000 - Yupaidy (3aranom)
140,000 == lopTdenbHi iHBECTULLT Y
Monbuty (3aranom)
120,000 - L )
‘.\./ === |HCTPYMEHTM YyuacTi B
100,000 Kanitani B YKpaiHi
80,000 -)‘—|HCT-pyM-EHTL‘I yqacT\ B
kaniTani B MonbLj
60,000 === Bb0pro.i UiHHI Nanepu B
YrpaiHi
40,000 T r———
={=boproei UiHHi Nanepu 8
20,000 Nonbu
0,000 - L= T A T ik T = T = T _= T - ]
2014 2015 2016 2017 2018 2019 2020

Puc. 2. llopiBHsabHMIT aHATI3 TOPTPeTbHNX iHO3eMHNX iHBecTHIIIi
B Ykpainy Ta [loasmy, 2014-2020 pp., man goa. CHIA*
*Po3paxoBano 3a: [7]

TopiBHsnbHMIT aHATTI3 a€ 3MOry Kpaiue 3POSYM1TI/I TEH/ICHLIIi B HaIlio-
HAJIBHUX EKOHOMiKax JBOX KpaiH. Tak, iHBecTHmiiiHa akTuBHICTH [lonmpiii Ha-
OaraTo BUIIA, 1 L€ LIJIKOM 3p03y'MlJ'IO AKTHBHHIi Y4aCHUK IHTCIPALliiIHUX €BPO-
NEHCEKAX MPOLIECIB, CYTTEBMIT TPaBellh Ha CBITOBOMY PHHKY TOBApiB Ta IOCIYT,
3aliMae Ba)KJIMBE MICIIE B Tpoliecax MXKHAPOIHOTO MePEMILIEHHS pecypciB. Aue
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€ IeKiTbKa IIKaBUX acHeKTiB. 3a 6 POKiB aHaJi3y poO3Mip nopT(benLHHx 1HO-
3eMHHUX iHBECTHLIN 3HM3UBCA Ha 13%, komu B VKpaiHi [eH MOKa3HUK LI0-
poKy 3pocTae. BimHomeHHss GOproBUX I[IHHUX TAalnepiB 0 3arajbHOTO y
[onpmi cranoButh 01U3bK0 70%, KONIU B YKpalHl Yy cepenHboMy 80% Bin
3arajJpHOrO 00cATy. YKpaiHa Ie He HaloBHEHA IHBECTULIHHUMHU MOTOKa-
MH, TOMY NPUBA0IMBICTE HAWIOT KPATHN 3a/MIIAETHCS BEIHMKOIO, & MOTCHILI-
aJ IpUUHATTS 1HO3€MHOT0 KamniTaly BUCOKMM. 3arajoM 1HBeCTULIIHA TisIb-
HicTs ITonbmi O1nbI pO3BHHYTA, 2 SKOHOMIYHA CHTYAIlIs B il KpaiHi Beessie
):[OBlpy 1HBeCTopy B VkpaiHi iHma cutyaris, y Hac € €KOHOMIYHI Ta MOJIi-
THYHI MOTPSACIHHSA, MU HaMara€Mocs 3alyddTH JOBIOCTPOKOBI IHBECTHLII,
aie BUKOPHCTOBYEMO iX Ha iHIIl TEpPMIHOBI Lidi, AKi HE BXOAATH N0 LiJIeH
IHBECTULIMHOT NiAbHOCTI. MU HamaraeMocs JOJXYYHMTHUCS A0 MIKHApOJHOI
apeHH, KON Tpeda MiKTyBaTHCS PO BITYH3HIHNX BHPOOHHKIB Ta CTBOPIOBA-
TH YMOBH 3aJJI1 HAIIOBHEHHS BHyTplI_HHbOFO PUHKY NMPOJIYyKTaMH BITUHU3HSA-
HHUX BI/Ip06HI/IK1B HOCTyHOBo MU HijieMo 10 i€l MeTH, ajike 33 pralHCBKI/IX
BUPOOHWKH B CUIBCHKIHM MpoayKiii Oynu Ha Buctasii «Excmo-2020» y mic-
Ti [ly6ai. Taka akTUBHICTH MMOKa3y€, 10 MU F'OTOBI MPUHAMAaTH 1HBECTHUIIIT Ta
CTBOPIOBATH SKICHI TOBapH.

OTxe, eKOHOMIYHE CTaHOBHUILE YKpaiHu noTpeOye BIMBAaHHS 1HO3EM-
HOT'O KamiTaiy. 3arajoM MOJXXHA CKa3aTH, M0 MOTIK iHO3EMHUX IHBECTHUIIIi
3a 2014-2020 pp. 30inpmuBcs. TourimuM Oye TBEPIKESHHS PO ACAKE Bif-
HOBJICHHS PiBHS MPsIMUX 1HBECTHIIM Ta migBUIIeHHS nopTdenvuux. Lle He
MOYXHa BBa)KaTH MO3UTHBHUM CHTHAJIOM, 0COOIHMBO Oepyuu 0 yBaru 3011b-
HIEHHS BaJoBOro Oopry kpainu. HeoOxinHICTh BTpy4YaHHs Jep>KaBU y MpO-
[[eC CTBOPEHHS CHPHUITINBUX 1HBECTHUI[IWHUX YMOB HE BHKIHMKAE€ CYMHIBY.
AJle BEITMKOIO TIEPEIIKOI00 JJIs 3aX1THUX IHBECTOPIB € BiICHKOBO-IIOJITHY-
Ha, eKOHOMIYHA HeCTaOlIbHICTh, BUCOKUH PIBEHb KOPYMIIii, BIACYTHICTh Ha-
MIMHUX TapaHTid 3aXHUCTy IHBECTHUIIHHUX KOMTIB. TakoX ciij 3ayBakKUTH,
10 CIIOCTEPIra€eThCsl HEPIBHOMIPHICTH PO3IMOJIITY IHBECTHUIIIH, @ TAKOXK 1X 30-
CepeKEeHICTh y MPOMUCIOBUX LIEHTpax. Taka TeHJIEHIIis He CIpHUs€E 1HKIIO-
3UBHOMY BEKTOpPY €KOHOMIYHOTro po3BUTKY. CIiJ 3ayBakHTH, IO CTPIMKE
3pOCTaHHS MaKpOCKOHOMIYHUX MOKA3HUKIB HE Ja€ rapaHTii BCEOCSIKHOTO
301IpIICHHS TOOPOOYTY Ta COMIadbHOTO MigHEeCeHHs. BaxiuBumu gakropa-
MU PO3BHUTKY B CY4aCHOMY CBITI BUCTYNAIOTh MOKAa3HUKHU, sIKi OyJ10 B35ATO 110
yBaru Npu po3paxyHKY 1HJIEKCY 1HKJIIO3UBHOTO €KOHOMIYHOTO PO3BUTKY Ha
BCCCBiTHbOMy €KOHOMIYHOMY (’popyMi B JlaBociy 2018 p. ¥ CTpaTerquOMy
BUMIpi Halla IepkaBa Mae NPUILISATH yBAry BUKOPHCTAHHIO CAME IHKITIO3HB-
HUX 1HCprMeHTlB CTUMYJTIOBAHHS K CKOHOMIKHA B IIIOMY, TaK I MOJIMIICH-
HS IHBECTHUIIIHHOTO KJIiMaTy 30Kpema [12]. XapaKTepHI/IM 1 YKpaiHu 3a1u-
A€THCS MEPEBUICHHS MPSIMUX 1HO3CMHUX IHBECTHIII Hal MOPTHEIbHUMH
Ta 3aly4CHHsS MOPTHENbHUX 1HO3EMHUX 1HBECTHIIH lHCprMeHTOM 6opro-
BUX IIHHUX MAIEPiB, 10 HEaTHBHO M03HAYAETHCS HA 3arajibHiil 3a00prosa-
HOCTI kpainu. ToMy HE0OXiqHO 3MIHIOBAaTH HE TUIBKU CTPYKTYPY 3aIyUEHHUX
nopTdenbHUX 1HO3EeMHUX 1HBECTHUIIH, a i aAMIHICTpAaTUBHI JIaHKH, 1110 0e3-
MOCEePEeTHBO B3AaEMOJIIOTH 3 IHBECTHUIIIHHUMHU KOIITaMHU, IHBECTHUIIHHY TO-
JITHKY 1 O1JI1, @ TAKOXK HaBYUTHUCS BUKOPUCTOBYBATH 1HO3EMHUU KamiTanl 3a
MPU3HAYCHHSM.
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The paper reviews the processes of direct and portfolio investment, outlines the
differences and the main directions of implementation of ways to achieve economic goals
using these tools at both international and national levels. The arguments and reasons for
the growing popularity of portfolio investing in the modern world are given, given the
wider range of sources of primary information on the state of the stock market in global
trading platforms and the ever-increasing tools for managing investors’ assets. Based on the
systematization of the work of foreign and domestic scientists, the assessment of the role
of investment activity in the formation and further successful development of the national
economy is given. Taking into account the experience of developed countries, the need to
develop the stock market of Ukraine, identify problems and, taking into account the specifics
of the domestic economic and geopolitical space, proposed effective steps to improve the
investment climate in our country.
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In order to detail and classify possible areas of investment activity, the study analyzes
the types of investment instruments and identifies their likely target use in modern realities.

The analysis of investment activity of Ukraine in the period 2014-2020 provided an
opportunity to find out the main trends in the dynamics of changes in direct and portfolio
investment. From the point of view of the root causes of the low level of investment activity in
this period, gaps in the legislation, the presence of corruption schemes, inconsistencies in the
strategies of regulatory financial institutions, a large share of the shadow economy, military
action in industrial regions were highlighted. Therefore, despite the high level of return on
capital in Ukraine, our country has found itself on the sidelines of global investment flows.

The study of the ratio of direct and portfolio investments and their dynamics shows a
certain pattern. First, Ukraine is characterized by a constant excess of direct investment over
portfolio investment. Secondly, the gap between these types of international capital movements
in our country is narrowing due to the increase in portfolio investment. This situation makes
it possible to state the invariability of the negative level of investment attractiveness of the
domestic economy in the real sector, and the problems of economic imbalance are covered by
external borrowing through the use of one of the portfolio instruments, namely placement of
foreign and domestic government bonds. The main emphasis is on the inadmissibility of such
a state of affairs, which makes it possible only temporarily to maintain Ukraine’s economy in
a stable state. A review of the dynamics of the country’s debt growth and the decline in the
competitiveness of domestic production in the context of a very high degree of depreciation
of production capacity, only confirms the need for urgent measures to stimulate the process
of direct investment. Regarding the development of the portfolio investment process, it is
proposed to bring the regulatory framework to international standards in the first place.
Combining the stimulation of direct investment, especially in the real sector of the economy, in
the presence of relevant laws and financial institutions, inevitably revival in the stock market,
which in turn will change the structure of portfolio investment in Ukraine.

The opinion also expresses the need to take into account the external effects of the
investment process, namely to pay attention to increasing the indicators of inclusive economic
development.

Ooepoicano 22.01.2021.
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TYPUCTUYHA ITOJIITUKA
B YMOBAX I''IOBAJIBHUX BUKJIUKIB:
E€EBPOIIEMCBKHUHU JOCBIJ

CraTTiO IPUCBSYEHO OCHOBHUM acIeKTaM peajizalii TYpUCTHYHOI MOJITHKY B KpaiHax
€Bponu B cydyaCHUX yMOBaxX. ABTOPH BHXOJSTh 3 TOTO, 10 €Bpora yepe3 HU3KYy (hakTopiB
BXKE TIPOTSTOM TPHBAJIOTO YacCy € OJJHAM 3 LEHTPIB Typu3My. [loBeieHO, 110 BaXKIIMBOIO Tepe-
JIyMOBOIO €(eKTHBHOI TYPUCTHYHOI TOMITUKA € C(HOPMOBAHUHN TYPUCTUIHMHN IMIJK KpaiHH.
Jeski kpainu chopmyBaiu ioro nopiBHsHO naBHo (Ppanuis, Itanis, Hinepnanam), HaToMicTh
nesiki hopmyroTh 3apa3 (Jlatsis, Pymynis).

KoskeH 3 BuziB Typusmy (pekpeaniiHui, KyIbTypHO-ICTOPUYHHUH, IBEHT-TypU3M, OCBIT-
Hill, MeMYHIH, PETITiiHINA TOI0) MOTpedye JiTKOI TypUCTUYHOI momiTHKU. [IpogemMoHCcTpO-
BAaHO, 110 B OIIBLIOCTI EBPONEHUCHKUX JiepkaB chepa Typr3My KOMOIHYETHCS 3 HEeBUPOOHUUH-
MH Tally3sIMH, TIEPEIYCiM KYJIbTYpOIO Ta CIIOPTOM. ['paMOTHO BHOY/yBaHa CHCTEMa 3aXOJiB,
peryinboBaHa AEpKaBoOlo, MOXKE 3a0€3MeUNTH NMPABWIBHUN 1 €PEKTUBHNN PO3BUTOK TYPU3MY
Ha JIOBFOCTPOKOBiH OCHOBI.

€sporneiicbkuii Cor03 NMpuaiIsie 3HaAYHy yBary TypUCTHYHIN nosituui. Tak, €Bporneii-
CBKHI (DOHJI CTpaTEriYHMX IHBECTHLIHN Ta 1HII (JOHAM 1 MPOTPaMH CIIPSMOBAHI Ha MOITYJISIPH-
3aIlif0 Cepesl TYPUCTIB ACIKHUX MPOOIEMHNUX TEPUTOPIild, CTBOPCHHS 1HBECTUIIIHHUX TITATPOPM,
MIPUCTOCYBAaHHS HOBUX TEPUTOPIN IS peKpeariifHuX Iineid. ABTOPH JOXOISITh BUCHOBKY, ITI0
€C KoOpAMHYE TYPUCTHYHY JISUIBHICTH KpaiH-WICHIB, HE HAJITO B HET BTPYUYaIOUHCh.

VY crarTi HaOysa MOAANBIIOr0 PO3BUTKY Te3a Mpo BupimanbHuil BIumB COVID-19 na
PO3BUTOK TypU3MY. 3aKpHUTTS TyPHUCTHYHHUX HANPsIMiB, OAHKPYTCTBO TyPHCTHYHHUX KOMITAHIH
CTaJM HE €MHUM BHKIUKOM JAJIsI TypUCTHYHOI chepu. HaBeneno npuxmaay miaTpUMKH Jep-
JKaBaMU TYPUCTUYHOTO OizHecy. [TiKpectoeThes, 1110 TaHi4uH1 HacTPOT MPUBEIH A0 MepeBart
notped y Oesmeni Ta 3aXUCTi HaJ| MOTpedaMu B eKCTPUMIi Ta HOBH3HI.

ABTOpU IIPOTHO3YIOTH, 1110 TYPUCTUYHA TTOJIITHKA Ma€ 1 Oy/ie BpaXxOBYBaTH «HOBY peallb-
HICTB», a0H 3a0€3MeUnTH BUXi/ chepu Typru3My 3 TI00aTBHOT KPU3H.

Knrwowuoei cnoea: midxcnapoonuii mypusm, mypucmuuna noaimuxa, €eponevcvkuti Coio3,
imioore kpainu, COVID-19.

The article provides the analysis of tourism policy under global challenges. The authors
consider the main aspects of the implementation of tourism policy in European countries in
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modern conditions proceeding from the fact that Europe has been one of the centers of tour-
ism for a long time due to a number of factors, among them are: geographical position, level
of life, accessibility (railway and air connections) and other factors that facilitate the develop-
ment of tourism. Moreover, there is a large number of historical and cultural artifacts in most
of the European countries — the fact that in combination with their long and successful experi-
ence of tourism policy facilitates the attraction of tourists.

It has been proved that an important prerequisite for an effective tourism policy is the
carefully shaped tourist image of a country. Some countries have formed it relatively recently
(France, Italy, the Netherlands), while others are developing it now (Latvia, Romania). Some
of the post-Socialist countries have demonstrated considerable progress in forming their im-
ages and tourism policies.

The article analyses certain country-specific types of tourism: recreation tourism in Croa-
tia with its picturesque seashore and favourable ecological situation; cultural tourism in Germa-
ny and Finland — famous for their ancient and modern artifacts (e.g., the Berlin Wall or Raatteen
Porti); event tourism in some countries where annual events are held, e.g., Oktoberfest in Germa-
ny or Koningsdag in the Netherlands. Other types of tourism, such as educational, medical, reli-
gious, etc., are also specified in their connection with certain European locations.

As to the tourism policies of European countries — they have much in common bearing
some differences. Eloquent example of successful implementation of state tourism policy are
given in the article with the accent on the experience of France, Italy, Latvia, Romania and
other countries. In most of them tourism policy is run by ministries or departments responsi-
ble for culture and sports.

The role of the European Union and the World Tourism Organization is also specified
in the article.

Some dramatic consequences of COVID-19 for the development of world tourism indus-
try, which changed this sphere radically, are also mentioned in the article as well as a certain
shift in tourists’ preferences and motivations — from extremal to safe practices. Recognizing
and realizing new reality many countries keep on supporting tourism business through modi-
fication of their plans, strategies and policies.

Key words: international tourism, tourism policy, European Union, country’s image,
COVID-19.

AKTyaJbHiCTh TeMH. TypusM — 1ie 01Ha 3 HaHOUIbII AMHAMIYHUX rany3en
€KOHOMIKH, sIKa YCIIIIIHO PO3BHUBAETHCA B Oararbox KpaiHax cBiTy. [y1o0anbHa
KOHKYPEHIIisl Ha [IbOMY PUHKY 3yMOBHJIA (hOPMYBaHHS TYpPUCTUYHOI MOJITHKH 3
METOI0 3aIPOIICHHS TYPUCTIB, CTBOPEHHS MPUBAOIMBOT0O OpeHia Kpainu, po3oy-
JIOBH TypUCTUYHOI iHPpacTpykTypu. BriMm y 2020 p. Typu3Mm 31IITOBXHYBCS 3 BH-
KJIMKaMH{, COPUYMHEHUMH nanjemiero. OTxke, TypUCTUYHA MOJIITHKA ChOTOJICHHS
Ma€ BpPaxoBYBATH Ti peasii, y SKUX 3apa3 onuHUBCS cBIT. Kpainu cBiTy Hamara-
I0ThCS 30eperT OajlaHC MiK OE3IEKOI0 TYPUCTIB Ta OakaHHSAM HiATPUMATH TY-
pUCTUYHUI Oi3HEC.

Merta cTaTTi: TOCIIITUTH OCHOBHI aCIIEKTH PO3BUTKY TYPUCTHYHOI MO TUKA
B KpaiHax €BpONH B Cy4aCHUX KPU30BUX YMOBaX.

AHaJi3 ocTaHHIX goc/ikensb i mybaikaniii. L{s npoGiemaTrka IpyHTOBHO
nocmmkyerbes y npamsx T. Kneiimenooi, O. Ko6sikinoi, H. Marsienko, C. I'a-
JacioKa Ta IHIIMX BYEHUX. BTiM cuTyallis B TypucTHUHIN chepi 3MIHIOETbCS Ha-
CTUTBKH TIBHJIKO, IO MOTPeOy€e MOCTIMHOTO aHali3y BYCHHMH PI3HHUX Tally3ei:
€KOHOMIKH, IIPaBa, epKaBHOIO YIIPABIIHHA TOLI0. MU cipo0yeMO CKOHLIEHTPY-
BaTHUCS HA TYPUCTHYHIH IMOMITUII €BPONIEHCHKUX KpaiH, 3BAKAaI0YHM Ha CHOTO/IHIIII-
HIO TJI00aJIbHY KpHU3Y.
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Bukiajx ocHoBHOro marepiasy. €Bpora 31aBHa BBaXKaIacs OJXHHM 3 ICH-
TpiB Typusmy. Llbomy crpusiu pisHi GakTopy, 30kpema:

1) BUCOKWMIA piBEHb OCBOEHHS TepUTOPiii (Y €Bporni Hemae 3HAYHUX TUTOII, J1e
He O0yJo O JIOJICKKUX TTOMEIIKaHb UM FOCIIOIapPCTRA);

2) BUCOKHUH PIBEHb KUTTSA HACEICHHS KpaiH €Bporu;

3) po3BrHYTa MEpeKa 3a/1i3HUYHOTO, OBITPSHOT0, aBTOMOOLILHOTO, BOJHO-
IO CIOJY4CHHS 1 KOMYHIKaLIii;

4) KOMIAKTHICTH Ta reorpadivyHa OIM3BKICTh €BPONEUCHKUX KpaiH OJHA 10
OJIHOT;

5) 3HauHa HOpiBaHiCTB 6eper01ao'1' JiHii (0cOONMBO Ha MIIBHOYI Ta 3aX0/1i), Ha-
SIBHICTB OYXT, 3aTOK 1 BHYTPIIIHIX MOpIB;

6) BUCOKa IIUIBHICTh MICHKOT'O HaceJeHHs, BeJIMKa KUTbKICTh MEraroJIiciB;

7) KOHIEHTpaIlis TPUPOJHUX, ICTOPUYHUX, KYJIBTYPHHX 1 pENriiHIX
1am’sITOK Ha TOPIBHSHO HEBEUKIN TepUTOpii;

8) pi3H0MaHiTHI/H71 KJimar (Biz cy6apKTHquro 710 CyOTpOIIIYHOT0);

9) 3Ha4HMii JOCBII TYPHCTHYHOI INONITHKH: came B €Bpomi B CepeI[I/IHl
XIX cT. TypusM cTae raixy33i0 eKOHOMIKH, IEPETBOPIOIOYHUCH OCTYIOBO 3 €JIiT-
HOT'O BIATIOYMHKY Ha 3aHATTS JUISI IIMPOKUX BEPCTB HACETICHHS.

['oBopsiuM po TYPUCTUYHY MOJITUKY, CJIIJ 3a3HAYUTH, 10 BA)KIMBOIO Ie-
PElyMOBOIO YCHIIIHOTO YNPaBIIiHHSA TYPUCTHUHOIO c(heporo € chOopMOBaHUIA 110-
3UTHBHHH MK Kpainu. Jleski kpainn HaOyyM 1bOTO iMiKY MOPIBHSIHO JTaBHO
(®panuis, Himeuunna, Itamis), nesiki ctBoproroTh 3apas (Jlatsisi, Ectonis, Pymy-
His). Came TypHUCTHYHA IPUBAOIIMBICTD € OJHUM 3 (aKTOPIB, SKi BU3HAYAIOTH Xa-
paKkTep TYPUCTUYHHX MOTOKIB Ta, BIIMOBIAHO, KOMIUIEKC 3aXO[iB TYPUCTUYHOI
noJiTuky. Sk 3a3Hagae B. ['ocTioK, TpaMoTHO BUOYAyBaHa cCUCTeMa 3aXO/iB, pe-
TyJbOBaHa JIEP’KaBOO, MOKE 3a0€3MEUUTH MPABHIBHUMN 1 €(EeKTUBHUI PO3BUTOK
TypU3My Ha JOBTOCTPOKOBiit ocHOBI [1, c. 107].

IcHye Garato BUIIB TYpH3MY, KOXKCH 3 SAKHX PO3BHBAETCS 3TIHO 31 CBOIMH
3aKoHOMIpHOCTAMH. Cepel €BPONeHChKUX KPaiH MOMMPEH] Taki BUIU TYpHU3MY:

1. PereaHIHHI/IH Tak, XopBartisi € OZHI€IO 3 MOMYJIIPHUX TYPUCTUUHUX Kpa-
iH, 16 MOYKHA BIZIIOYUTH i 03710pOBUTHCSA. L[bOMY CIIpUSIOTH, 30KpeMa, eKOJIOTid-
Hi (akropu. XopBaTisi — €KOJOTIYHO YncTa KpaiHa. Ha y30epexoki Hemae xoj-
HOT'O TIPOMHCIIOBOTO TIANMPUEMCTBA, a TIPO30PICTh BoaM csarae 50 M. Yike Kiibka
POKIB mocniib kpaina orpumye «bnakutnuit npanop» Bin FOHECKO. Cucrema
3aKJIa/liB PO3MIIIeHHsT XOpBaTii MpeaCTaBIeHa TOTeNsAMH, TYPUCTUIHUMHU 0a3a-
MU, KEMITIHTaMH, CIa-IICHTPaMH, XOCTeJIaMU ¥ IHIMUMH 3aKiagamu. Y Xopsatil
NPUIHATO €BPONENHCHKY KiIacu(iKalliio roTeiB, 1 OUIBIIICTD 13 HUX BIANOBIAAE 3a-
sBnenii kateropii. [lonang 90% rotemniB kpainu BipecTaBpoOBaHO, a SKICTh CEPBi-
Cy B HHUX H€ Tipla, HiK B 1HIIKUX €BPONENHChKUX KpaiHnax [2, c. 84]. [Toryxuuii pe-
Kpearliitauii motenmiain MaroTh Icnanis, Itamis, ['pemis, Kinp.

2. KynbrypHo- iCTothIHI/Iﬁ YV €Bporni Ha NMOPIBHAHO HEBENUKIM TepuTopii
CKOHIIEHTPOBAHO TIaM "SITKU AHTHUYHOCTI, CepeI[HLOBILILISI ta HoBoro uacy. I'pe-
i ta [Tamis TPOTIOHYIOT OTJIs/I AHTHYHOT Cria iy, Y MlCTe‘-IKy Cyomyccanmi
(Dinnsnpis) € memopian Raatteen Portti, mpucBsiuenuii nepemo3si (iHCbKOi apmii
HaJT paastHChKOIO B ciyHi 1940 p. mix wac 3umoBoi BiitHu. Y micTi Koentpi (Be-
nuka bpuTanis) goci 30epiratioTbes 3aiMMILIKA coOopy, 3pyitHoBaHoro JlrodTBag-
¢e nig yac [pyroi cBitoBoi. Himii 5k 30epiratote mam’sTh po XO0JI0AHY BiiHY y
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BHIJISIII 3aJIMIIKIB bepiiHchkoro Mypy. Yci 11l mam’ATKH € BaXKITUBUMHU JIJIST CBOiX
KpaiH TypUCTUYHUMH 00’ ektamu [3, c. 105].

3. IBenT-TypH3M. Y Garatbox KpaiHax BiaOyBarOThCS MEBHI MOJIi, 110 MPH-
BaOIOIOTH TypHCTiB. Tak, y Himeuunni e Oxrobepdect, y Hinepnanaax mmpo-
KO Bia3HavaeThes JleHs HapokeHHs Koposst, y Benenii mopoky npoBoasTh dec-
tuBaii. KpiMm Toro, 06’ e€kTamMu iBEHT-TypHU3My MOXKYTh OyTH BUCTaBKH, IPMApPKH,
KOHILIEPTH TOLIO.

4. Inmi BUAM Typu3My — OCBITHIHN, METUUHUM, PETriHHUN — TaKOX Biairpa-
I0Th BOXJIMBY POJIb Y PO3BUTKY €KOHOMIKH Kpainu. Li Ta iHII BUAN MOXHA PO3-
TJITHYTH OKPEMO.

Cepen eBpOIECHCHKHX JepKaB 3HAYHOTO TIONMTUPEHHS HA0y10 KOMOIHYBaHHS
cdepu Typu3My 3 HEBUPOOHUYMMH Tally3sMHU, 0COOJIUBO 3 KyJIbTYypoto (A3epOaii-
jokaH, Annoppa, Anbanis, I'penist, Typeuunna, Ykpaina) i cnoprom (Pociiicbka
Deneparis, BlnopyCL Kazaxcran, [lonbma, Can-Mapuno). CniibHi MiHICTEp-
CTBa TypHU3My 1 raiyseil matepiajipHOi cepu iCHYIOTh juile B 6 kpaiHax €Bpo-
nu — Icnmanii, Icnanaii, JlrokcemOyp3i, bosrapii, Pymynii i Ha Kinpi [4, c. 198].

Kpainu €Bponu 10k1a1al0Th YUMAaIo 3yCHIb JUIsl CTBOPEHHS TYPUCTUYHO-
ro iMipKy. Y IbOMYy KOHTEKCTI IiKaBUM € mpukian DpaHiii, ska XapakTepusy-
€THCSI PI3HOMAHITTAM ICTOPUYHOIO Ta XYJ0KHBOTO HaJ0aHHS y MO€IHAHHI 3 Ha-
JISKHUM 0OCITyTOBYBaHHSM TYPHCTIB (TOTENbHA CIIpaBa, MApKH 3 aTPaKI[iOHAMH,
eKCKYPCIiHI TypH) 1 TPAaHCIIOPTHOO 1H(PACTPYKTYPOI0. BaKIMBOIO ICTOPHYHOIO
nam’siTkoro dpanuii € Moumaptp — narop6 y [lapuki, ne Oyno ctBopeno Oara-
TO TBOPiB MHCTEIITBA Ta 3’ ABHJIUCS HOBI XyJ0XKHI HanpsiMmu. HaiiOinp1m BrizHaBa-
Ha criopyaa narop6a — 6aswmiika Cakpe Kep. Onun 3 HaiiBigomimux my3seis [Tapu-
xa — JlyBp, icTopis sikoro npoctexyeThest 3 XII cr., BTiM nume i gac Benukoi
(paHIry3bK0i peBoOIT TaM OyJio obnamroBaHo My3ei. Y 1987 p. 3a iHimiaTu-
BoI0 MiHicTtepcTBa TypusMy Ppaniiii Oyino cTBopeHo oprasizaiiito Maison de la
France 3 MeTor0 mpocyBaHHs KpaiHW B TypuCTHYHOMY HampsiMi. [licis Toro, y
2008-2009 pp., BoHa TpaHchOpMyBaslacs B areHTCTBO 3 PO3BUTKY Typusmy Atout
France. [Iporpama «Destination France 2020» Gyia cTBOpeHa 3 METOO 3011bIIICH-
HS JOXOZIB BiJl TYpPUCTUYHOTO cekTopa Ha 3,5% mopivHo [5, ¢. 22-23]. A.K. Co3za
Binan 3a3nauae, 1m0 HaBiTh CyMHO3BiCHI TepopucTtuyHi akt 2015 ta 2016 pp. HE
CIPUYMHIIIN TIaIiHHS TOIYJIIPHOCTI KpaiHU cepel TYPUCTIB CBITY [6, . 357].

BaxxnuBe 3HaueHHs Biirpae TypusM 1 B eKoHoMmiui Itanii, yepe3 mo ypsin
KpalHM TaKOX MpUIUILe yBary Typuctudsii nomitumi. e B 1919 p. Gymno cTBo-
peHo HarmionaneHe areHtcTBO 3 Typu3my Itamii (ENIT). Boro HamineHe iHCTH-
TYIIHHOIO Ta OPTaHi3alliifHOI0 He3aJeKHICTIO, IepedyBae y BioMcTBI MiHicTep-
CTBa BUPOOHHUYOT JISUTBHOCTI Ta Mia KOHTpoJieM JlepKaBHOI paXyHKOBOI HaJlaTH.
Ile areHTCTBO BiANOBIAA€ 32 MPOCYBAaHHS HA TYPUCTUYHUX PUHKAX 1HIIUX JepiKaB
MapKeTHHTOBHUX cTpaTerid. BoHo, cepen iHIIOrO, cripusic opMyBaHHIO TPOMa/I-
CBKO1 JYMKH, CIIPSIMOBAHO1 Ha 301IBIIICHHS] TYPUCTHYHOTO MONHTY. Byo Bigkpu-
T0 nonan 25 npeacrasanirs ENIT y pisanx kxpainax [7, c. 71]. ¥ 2011 p. 6yno
3aITyIIEHO MPOEKT i Ha3Boo «Italy comes to you», cipssMOBaHMiA Ha 3MIITHEHHS
iMipKy ITanii sk TypuctuyHoro Hanpsmy B bpaswuinii, Kurai, [naii Ta Pocii.

Bumum BukoHaBuuM opraHoM HimepmanmiB y ramysi Typusmy € MiHicTep-
CTBO €KOHOMIKH, SIK€ BIAMOBIAA€E 3a MOJIITUKY PO3BUTKY TYpU3My Ha HalllOHAJb-
HOMY piBHi. ['ooBHMMH HanpsiMaMu AisiabHOCTI MiHiCTEpCTBA €:
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— pPO3BHUTOK i1HHOBAIIiW, MIANMPUEMHHIITBA Ta CTAJOTO PO3BUTKY y cdepi
TypHU3My;

— ¢inancyBanns Hinepnanacekoi panu 3 Typusmy Ta konrpecis (Netherlands
Board of Tourism and Conventions — NBTC), sika omiKy€eTbCsl POCYBaHHSIM Kpai-
HY Ha BHYTPIIIHBOMY Ta MXKHAPOJIHOMY TYPUCTHYHOMY PUHKAX;

— BCTaHOBJICHHSI €(DEKTHBHOI B3a€MO/Iii MK PO3BUTKOM ITiIIPUEMHUIITBA,
pekpeatlii Ta HABKOJIUIIHIM CEPEIOBUIIEM;

— IJTAaHyBaHHS, KOOPJMHAIIIS Ta JOBEJICHHS MPOrpaM PO3BUTKY TYPU3MY 0
HWKYUX PIBHIB yIpaBJIiHHS.

Lz ycTanoBa mae BiacHi odicu y 6aratebox kpainax €sporu, CIIA, Benukiii
bpuranii Ta npeacraBaunTBo B Pocii [8, c. 243-244].

3 2020 p. Hinepnanau BiAMOBUIKCS BiJ] BUKOPUCTAaHHS HEOQIIHHOT HAa3BU
«T"omnmannis». OnHoyacHO 3 UM OYJIO 3alyIIeHO MacITaOHy peOpeHIUHTOBY
KaMIIaH10, CIIPSIMOBaHYy Ha CTBOPEHHs 00pa3y BIIKPUTOI Ta IHHOBALIWHOI Kpai-
Hu [9].

Cepen KOJUIIHIX COMIATICTHYHUX KPaiH MOMITHI yCIIXU TYpUCTHYHOI TO-
mituku aemoHcTpye JlaTBis. L{s kpaina ctana HesanexxHoro B 1991 p., a Bxke B
2004 p. Bcrymmuna mo €C. Ille B 1993 p. Oyno cTtBOopeHO Acorliamiro roTesiB Ta
pectopaniB JlatBii (LVRA), sika € rpoMaIcbKOI0 Oprasizaiii€to, 1o 06’ €Hye ro-
TeJIi, XOCTeJNH, Kade, peCTOPAHH Ta 1HIII 3aKJIa 1 TOTeJIbHO-PECTOPAHHOTO Oi3He-
Cy 3 MeTOr0 iHTeHcHDiKaIlil mpodeciiftHOTo CIiBpOOITHUIITBA. METOIO IILOTO MPO-
€KTY € MIATPUMKA HAJIEKHOTO PiBHS 0OCIYTOBYBaHHS KII€HTIB, YIOPSAIKYBaHHSI
PHHKY TOTEIBHOTO Oi3Hecy B JIaTBii, a TakoX NPEICTABICHHS ChepH rOTEIBHOro
1 pecropanHoro 6i3Hecy JlaTBii Ha Ml)KHapo,ILHOMy PHHKY. Tak, 3 1995 p. LVRA
€ 4YJICHOM Ml)KHapOI[HOI acorianii roremis i peCTopaHu; (IHRA) LVRA yKJa-
Ja JOroBip Mpo criBmpamio 3 JIaTBICbKOIO acoliamielo TYpUCTHYHHX areHTIB
(ALTA) [10, c. 160].

JlaTBilicbke areHTCcTBO iHBecTHIiid Ta po3BUTKY (LIAA) — me nmepkaBHe
areHTCTBO, CTBOPEHE 3 METOIO CIIPUSHHS PO3BUTKY MiANPUEMHULIBKOI JTISTIBHOC-
Ti B JIaTBii. BoHO peaiizye MapkeTHHroBi IpoekTH B JIaTBii Ta 32 KOPIIOHOM 3 Me-
TOIO TMO3UIIOHYBAaHHS KpaiHU SIK HOBOT'O TYPHCTUYHOTO HANPSMY, PO3BHUBAE JIEp-
KaBHO-TPOMAJICbKE CHIBPOOITHUIITBO 3 METOI0 IOKpallaHHS (YHKIIOHYBaHHS
TYPUCTHUYHOI TaTy31 eKOHOMIKH, MPAITIOE HA 3aTyYeHHS 1HBECTHIIIA 3 METOIO PO3-
BUTKY TYPH3MY.

JlatBisg omikyeTbes i 6e3mekoro TypuctiB. Y 2009 p. B Pusi crBopum Ty-
PUCTHUYHY TOJIIIIO 3 METOI0 AOTPUMAHHS TYPUCTAMHU IPOMAJICHKOTO MOPSIKY, a
TaKOX U JOTIOMOTH TOCTSM MiCTa B pa3i BUHUKHEHHs nuTaHb. Ciia 3a3Hadu-
TH, 110 PiBEHb 3JIOYMHHOCTI B KpaiHi € JOCUTh HU3BKUM. KpeaTuBHUM crioco6om
MPUBEPHYTHU yBary 70 poOOTH MICHKOI BIIaJM Ta «OKUBUTW» MK Puru B 1ino-
My crana ifgest mepa H. YmakoBa mocenuty B Pu3bKkiii 1yMi ABOX KOTIB, SIKi 4acTO
mo3yBaju Ha GoTo B corianbHuX Mepexax [11, c. 184—185].

TypusM € BaKIMBUM JKEPEIIOM TOXOLY PyMyHu OCHOBHUMH MICLISIMHU BiJI-
TMOYMHKY TYPHCTIB € MOpe, FOpH Ta CTONHIL — MicTo byxapecr, A pO3TalIoBa-
Ha Hal0LIbIA y CBITI OYMIBIA MApIaMEHTY Ta HM3Ka IHIIMX mam’ sTok. HesBa-
JKQI0YM Ha 3HAYHWH PEKpCAlliiHui MOTEHIial PyMYHCEKHX arpapHUX paioHiB,
muie 2% TypI/ICTlB LIKABJIATHCS CaMe CUIbCHbKUM B1ANMOYMHKOM [12, c. 14]. Pymy-
Hisl Ma€ 3HaYHI NEPCIEKTUBU PO3BUTKY T'ajly3l CAHATOPHO-KYPOPTHOTO TypU3MY,
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MIPOTE OIHOYACHO iICHY€ HM3Ka MpoOJIeM 3 peasizalii miIBUIIeHHs eQeKTUBHOCTI
HAJ[AHHA AKICHUX MOCIYT 3aKIa1aMH CAHATOPHO-KYPOPTHOTO rocnofapcTea. Tak,
CKJIaJIHOIO 3aJIMIIAETHCS CUTYAIlisl 3 MaTepialbHO-TEXHIYHOIO 0a3010 Ta KBaﬂl(in—
KoBaHUMHU Kagapamu [13, c. 95].

Baxnusoro TYPHUCTHYHOIO aTpakiiieto € cronutls Pymynii ByxapeCT Oaratuit
Ha I[IKaBi JUIs TyPHUCTIB My3ei. PyMyHCBKI aBTOPH BHOKPEMIIIOIOTB TaKi Mpooiie-
MH, AKi IOTPEOYIOTh BUPIIICHHS: OCBITICHHS SKCIOHATIB, OLIbII Pi3HOMAHITHI
BHCTaBKH, Kpallle OpraHi30BaHi BOPKIIIOMH, 3JIy9eHHSI YYHIB Ta CTYJICHTIB, ay-
miorinu. Takok MPONMOHYETHCS POOUTH OLIBII JOCKOHAJIE MPOCYBAHHS Ta peKya-
My [14, c. 90-92].

Curi 3a3HaYUTH, 110 €Bp0HCI/ICBKI/II/I Coro3 sk Ml)KHaPOIIHa oprasizariis Ta-
KOXX MPHJILIAE yBary TypUCTH4HIi nomiTuii. Hapasi xie Hu3Ka nporpam Ta iHi-
niatu €C, NpUCBAYEHUX PI3HUM MUTAHHAM, 30Kpema TypusMmy. Cepen HUX, Ha-
npukiaa, €Bponeichkuii GOHA CTpaTeTiYHUX 1HBECTHIIH, 0 cTanoM Ha 2019 p.
MaB Oropker 315 mipa eBpo. Y TYPUCTHIHOMY HanpsIMi HOro JisUIBHICTD CTOCY-
Basacs iHPPaCTPyKTypH MOJIOPOXKEH, eHePreTHIHO1 e()eKTUBHOCTI TOTEIIB Ta KY-
popTiB, ouniieHHIo «brown fields» (3a6pyL[HeH1/1x Ta 3aHe0aHUX TEPUTOPIif) Ta
MIPUCTOCYBAHHS X JI0 peKpeariiiHux Iijel, CTBOPEHHs 1HBECTHUIIHHUX TIaT(opm
tomro [15, c. 25].

MoskHa KOHCTaTyBaTH, 1o €Bponeiicbkuii Coro3, 3 0JHOr0 OOKY, aKTHBHO
KOOPJIMHY€ TYPUCTUYHY JiSUTBHICTb, @ 3 IHIIOTO — HE HAATO BTPYYAETHCS B HALIIO-
HaJIbHY TIOJIITUKY KpaiH-4JIeHIB Ta Ha/Ia€ OCTaHHIM IMOBHY CBOOOY il y TIpolie-
cax CTBOPEHHS Ta MPOCYBAHHS BIACHUX HAIlIOHAIBHUX TYPUCTHYHHUX MPOIYKTIB
Ha riao0anbHUNA PUHOK TOBapiB Ta nociuyr [16, c. 164].

Brim yci BunIeHaBeIeHI NPUKIAIN TYPUCTUUHOL MOMITHKY 3aJHIIAINCS aK-
TyanpHUMU Jinmie 10 movarky 2020 p. [Tangemis COVID-19 cnipuunHmia cyTre-
Bl 3MiHH B YCIX cpepax CyCHiIbHO-€KOHOMIYHOTO KUTTS, HE OMUHYBILIU TYPU3M.
binpmie Toro, came Typu3M MOCTPaXKAaB y MeEpIly Yepry, TOMy IO LS rary3b
MOB’s3aHa 3 MEPEMIIICHHAMU BEIMKUX TPyM JIOAe Ha 3Ha4HI BiJICTaHi, 110 3a-
60poHEeHO a00 1CTOTHO OOMEXEHO MPAKTHUYHO B YCiX €Bponeichkux Kpainax. Le
MPU3BEJI0, 30KpeMa, 0 MaiHHSA JOXOIB TypUCTHUHUX (ipM, iX OaHKPYTCTB,
3BUIBHEHHS MEPCOHATY. 3aX0/I1 MiATPUMKH, 110 B)KUBAIOTHCSA JIEP’KaBaMU Ta M-
HapOJIHUMH OPTaHi3aIlisIMH, YaCTO CTOCYIOTHCS 1 MPAIiBHUKIB TYPHUCTUYIHOI ce-
pu. Tak, Itanis Ta bBaramcbki OCTpoBH pO3LIMPUIHN BUILIATH 3 663p06iTT$[ Ha ca-
MO3alHATUX, CE30HHUX Ta 3aUHSATUX HEITIOBHUU JICHb HpaHIBHI/IKlB [17,c.5].

Excriepti 3a3Ha4ai0Th, 110 naHeMisi 3HAYHO BILIMHYIIA 1 Ha MICUXOJIOTIIO Ta
MOBEIIHKOBI MOJIENII CaMHUX TYpHUCTiB. BOHM MiICBIIOMO MOBOAATHCA Tak, 100
3HU3WUTH PU3UKH, TIOB’s13aHi 13 3apakeHHsAM. Tak, TypUCTH CTAIM MEHII CXMIbHH-
MU 70 eKcTpuMy. HaToMmicTh BOHM HaMararoThCsl I3AUTH MaJUMH Tpynamu, Ky-
IIyBaTH CTPAxXOBKY Ta BI/IBiTyBaTH MEPEBa)KHO Ti Micls, sIKi J0Ope 3HAIOTh, BOHU
YHHUKAIOTH CKYITYCHB JIIOJICH Y MICISIX 3aralbHOTO BIABIAYBaHH (CynepMapKeTax
Ta pecTopanax). TypuCTH MOYaTi IeMOHCTPYBATH OUIBIIY CXUIBHICT 10 HALliO-
HaTi3My Ta KceHo(oOii, HalalTh nepesary CHIJIKYBaHHIO 3 JIFOIbMH, CXOKUMH Ha
HUX, Ta HAMArarThCs YHUKATH 1HO3eMIIiB [18].

BucnoBku. OTke, TypH3M € BaroMoIo raiyssio ToCTIO/IapCTBa €BPOICHCHKIX
KpalH TOMY YPSLIU NPUALISIOTH BEITHKY yBary TypucTUuHii nomituui. Hamu 6yno
3’COBaHO, III0 KOXKHA KpaiHa caMOCTIHHO po3po0Jisie OCHOBHI HAIPSMU Ta 3aX0-
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J¥ TYPUCTHUYHOI TONITUKH, @ €BPONEHCHKI IHCTUTYILIT 3/1IHCHIOIOTH 3arajbHe Ke-
plBHI/ILITBO Ta (lechyBaHHSI Koxma kpaiHa nparHe BHKOPHCTAaTH CBiil TypHc-
TUYHHN TOTEHIIIA, BAAIOYHCS 3 €10 METOIO JI0 3MiHU IMIJIKY, PO3BHTKY OpeH/a,
pEeKIIaMHUX KaMIlaHiii Tomo. BaximBoro € auBepcudikailis TYpUCTHYHHUX TTOTO-
KiB Ta PO3LUIMPCHHS CIICKTPA TYPUCTHYHHUX HOCIYT: PEKPEALIHHNIA, KyIbTYpHO-
ICTOpUYHUH, IBEHT-TYpH3M TOMO. JIesiKi OCTCOMIAMCTHYHI KPaiHH, HallPHKIa
JlatBisi, 1OCSTAIOTh 3HAYHUX YCITIXiB Y CTBOPEHHI CIIPUATIMBUX YMOB JJISl PO3BH-
TKY TypHU3MY.

IManzemist 3HAYHOIO MipOIO mepeopmaTyBaa CHCTEMY TYPHCTHYHHX I10-
CIIyT y CBiTi, BIUIMHYBIIHU Ha iX monuT i npono3uuito. CroroaHi chepa TypU3My
nepeOyBae y KpH30BOMY CTaHi 4epe3 0OMEKCHHs caMe TYPHCTHYHHX MOL0POXKEH
(a/pKe JITOBI Ta OCBITHI MiUTAIOTECS MCHIINM OOMexeHHsM). OTKe, nepruodep-
TOBOIO € MIATPHMKA KOKHOIO JIEP/KABOIO CBO€T TYpUCTUYHOI ramysi. A micins 3a-
BEpIICHHS MaH/AeMii Ha NepIIMI IJTaH BUWIYTh NPAarHEHHs HE 10 eKCTPUMY, HO-
BU3HU YM €KCKIIIO3UBHOCTI, a 10 O€3MEKH, 110 MPOSBISETHCS Y HACTPOSAX TYPUCTIB
yke 3apa3. LliIkoM 3po3ymisio, 1110 TypUCTHYHA MTOJIITHKA Ma€ 1 Oy1e BpaxOBYBaTH
«HOBY peaJIbHICThY, a0u 3a0e3neunT BUXiJ chepr Typu3My 3 IN100aabHOI KpU3H.
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The article provides the analysis of tourism policy under global challenges. The authors
consider the main aspects of the implementation of tourism policy in European countries in
modern conditions proceeding from the fact that Europe has been one of the centers of tour-
ism for a long time due to a number of factors, among them are: geographical position, level
of life, accessibility (railway and air connections) and other factors that facilitate the develop-
ment of tourism. Moreover, there is a large number of historical and cultural artifacts in most
of the European countries — the fact that in combination with their long and successful experi-
ence of tourism policy facilitates the attraction of tourists.

It has been proved that an important prerequisite for an effective tourism policy is the
carefully shaped tourist image of a country. Some countries have formed it relatively recently
(France, Italy, the Netherlands), while others are developing it now (Latvia, Romania). Some
of the post-Socialist countries have demonstrated considerable progress in forming their im-
ages and tourism policies.

The article analyses certain country-specific types of tourism: recreation tourism in Croa-
tia with its picturesque seashore and favourable ecological situation; cultural tourism in Germa-
ny and Finland — famous for their ancient and modern artifacts (e.g., the Berlin Wall or Raatteen
Porti); event tourism in some countries where annual events are held, e.g., Oktoberfest in Germa-
ny or Koningsdag in the Netherlands. Other types of tourism, such as educational, medical, reli-
gious, etc., are also specified in their connection with certain European locations.

As to the tourism policies of European countries — they have much in common bearing
some differences. Eloquent example of successful implementation of state tourism policy are
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given in the article with the accent on the experience of France, Italy, Latvia, Romania and
other countries. In most of them tourism policy is run by ministries or departments responsi-
ble for culture and sports.

The role of the European Union and the World Tourism Organization is also specified
in the article.

Some dramatic consequences of COVID-19 for the development of world tourism indus-
try, which changed this sphere radically, are also mentioned in the article as well as a certain
shift in tourists’ preferences and motivations — from extremal to safe practices. Recognizing
and realizing new reality many countries keep on supporting tourism business through modi-
fication of their plans, strategies and policies.

Ooeporcano 22.01.2021.
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MI)KHAPOJHI PEUTUHI Y TA OBCAT'N
NPAMUX IHOBEMHUX IHBECTULIU:
B3AEMO3B’A30K IOKA3HUKIB

MeToro MpOBEICHOrO OCIPKEHHSI € BUSBIICHHS 3JI)KHOCTI MK 3HAYSHHSIMI OCHOBHHX MK~
HApOIHHX PEUTHHTIB Ta 00CATaMU MPSMUX 1HO3EMHIX iHBecTHIIH 1yt 20 KpaiH — JIiepis 3a oocsramu
iX 3aimydeHHs. TaknuMu pedTHHraMH CTalIM: 1HIEKC JIETKOCTI BeJICHHsI Oi3Hecy, MKHAPO/IHHIL 1 CBITO-
BHI PEHTHHTH KOHKYPEHTOCTIPOMOKHOCTI, 1HIEKC €KOHOMIYHOT CBOOO/IH, TOJIGPAHTHOCTI JI0 KOPYIILL.
Sk MeTomm pocTimkeHHs Oyiio 00paHO CTaTUCTHYHY 00poOKy iH(popMartii 3a 20 kpaiHamu — Jigepa-
MH 3 OTPUMAHHS MPSAMIX HO3EMHHX 1HBECTHIIIH 1 BIATIOBITHAM MICIIEM ITNX KpaiH y OCHOBHUX MiXK-
HAPOJHHX PEHTHHIAX; KopenﬂuiﬁHHﬁ METO/] BHSBJICHHSI 3QJICKHOCTI MDK 3a3HAYCHUMH MOKA3HHKA-
M¥, MCTOJI¥ AHAII3y TA CHHTE3Y, OPIBHSHHS PIBHS 3Ty 4CHHX OOCSIB MPAMIX (HO3CMHHX IHBCCTHLLI
3 BIZJNOBIIHAMI 3HAYCHHSIMH BIZIOMIX MDKHapOJTHIX 1}1):(61(0113 Kpim Toro, Oysio nposezieHo Kiacki-
Kallifo KpaiH y TPU Pi3HI IPYIH 3AIEKHO BiJl B3aEMO3B 3Ky MDK 3HAUCHHSIMH OCHOBHHX MDKHAPOJI-
HUX PEUTHHIIB Ta 00CSAramMu NPSIMUX 1HO3eMHUX 1HBecTHILii. 11le 0HMM MeTOI0M I0CITIKEHHST CTaB
a0CTPaKTHO-JIONTYHHI METOT JUISI IOIITYKY HOBHX JIOJIATKOBUX (DaKTOPIB, SIKi BU3HAYAFOTH IHBECTULIIH-
Hy NpUBaOIIMBICT KpaiH. AHAII3 B3a€MO3B sI3KY TIOKA3HIKA IPUTUTABY TPSMUX 1HO3EMHIX HBECTHIIIN
1 BiJ:[HOBiL[Horo MICIIS z[ocnimeBaHm( KpaiH y OCHOBHHX Mi}iq{apozuﬂ/m pefrryn{rax HE TTOKa3aB HasiB-
HOCTI CyTTEBOI 3aJIE/KHOCTI. Pasom i3 TiM 6yI10 3’1C0BAHO, 11O PsiJL KPaiH, K YTpHMYIOTh T Mpyroi
TO3MLLi 110710 3Ty YCHHS HaOUTBII BUCOKUX OOCSITIB IPSIMHX IHO3EMHHX IHBECTHULIIH, MAIOTh 1 BIIIO-
BIJTHO BHCOKI PEHTHHIOBI MiCLisl Y MbKHApOIHKX iHIekcax. [IpoTe 11 BUOIpKa KpaiH BHSIBHIIACH Haii-
MEHII YACIIeHHO0. HaliGimbIi urciieHHO0 BUSABMITACS BHOIpKA KPAiH (BOHA CKJIANa MOJIOBUHY CITHCKY ),
JUTsL SIKMX B3araji BIZCYTHSI KOPEISLisl MDK 00CSTraMy NPSIMUX 1HO3EMHHUX 1HBECTHIIH Ta peHTHHIO-
BUMM 3HAQYEHHSIMH B OCHOBHMX MDKHApOJHMX IHJIEKcaX. AHAJI3 TI0Ka3aB HasIBHICTB JIOCHTB TICHOTO
B3a€M03B’$13Ky MDK 00CsSTaMy 3aTydeHHS MPSMUX 1HO3EMHHX IHBECTHIIIH, 3 OHOIO 60Ky, Ta po3Mi-
pamu KpaiHu, sKi XapaKTepH3YIOThCs obcsravu BBIT Ta "amicesbHICTIO HACETICHHS — 3 1HIIIOTO. HpOTe
Ha HAlly JlyMKy, HE CIIi/l B LIUIOMY iITHOpYBaTH MDKHAPO.HI PCATHHIH: JIOCSTHCHHST BHCOKHX MiCIIb Y
MDKHapOJIHUX PEHTHHIaX MEBHOIO Mipoto (JOpMy€ MO3UTHBHUI IHBECTULIIMHKI IMIIDK KpaiHH, a irHo-
PYBaHHS pe3yJbTaTiB PEHTHHTIB MOYKe TIPHU3BECTH 10 (DIHAHCOBOI 130711l KpaiHu. Pa3oM i3 Tim mocai-
JDKESHHS HOBUX (DaKTOPIB, 110 BUKIIMKAIOTH OAyKaHHSI 3/MIHCHIOBATH MPsIMi iHO3EMHI IHBECTHILii B TY U1
IHILy KpaiHy € JOCUTb LIIKaBHM 00’ €KTOM MOJAJIBIIHX JOCIIDKEHb.

Knrouosi cnoea: npsami inozemui ingecmuyii, MiJCHapOOHI pelimuneu iHeecmuyiliHoi npuea-
Oaueocmi, KOHKYPEHMOCHPOMOICHICMb KpaiH, CMYNiHb eKOHOMIUHOI c60000u, npocmoma
6e0eHHs1 Oi3HEC).
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Beryn. CiToBuid IOCBiZ TOBOIWTH, IO TMO3WTHUBHI 3MiHM B €KOHOMIYHO-
MY PO3BHTKY GaraTh0X PO3BMHEHMX KpaiH 3yMOBIICHI 3HAYHUMH 00CSAramMu iH-
BCCTI/IHII/I 10 OTPUMYIOTH Il KpaiHu. TOOTO eKOHOMIYHHI PO3BHTOK Ma€ TiCHHIA
3B 30K 3 00CSIraMH iHBECTYBaHHsI B €KOHOMIKY, $5IKi, Y CBOIO Uepry, 3aJIeXaTh Bij
IHBECTUIIHOT NPUBAOIMBOCTI KpaiHu. OCcOOIMBY PONIb B YMOBAX HEIOCTATHOCTI
BHYTPIIIHIX IHBECTHUIIIH BixirparoTh iHosemHi inBecThuil. [Tpn UbOMY HaOLIbIIT
BOXIIMBUMH € CaMe MpsiMi 1HO3eMHI1 iIHBECTHIIi1, OCKIIbKY BOHH TIOB’s13aH1 HE TiJb-
KH 3 TIOSIBOIO JIOJJATKOBUX 1IHBECTUIIIMHUX PECYPCiB, ajie il 3 MPUXOIOM CYYaCHUX
HOBITHIX TEXHOJIOT1i, TOSIBOIO HOBUX MOYJIMBOCTEH JIJIs1 BUXO/Y Ha CBITOBI PHH-
KM 3a JIOTIOMOT'0I0 KaHaJIiB 36yTy 1HO3EMHOT0 iHBeCTOpa TOIIIO.

baraTo MiKHapOIHNX TOCIIIHAX OPTaHi3aliii pO3PaxoBYIOTh 1 MyOMiKyIOTh
BiZIOMi pEHTHHI 1 IHBECTHILI/{HOT IPUBAOIMBOCTI, SIKi, [PYHTYIOUHCE Ha PI3HAX Me-
ToJUKax 1 0a3ax 00’€KTUBHUX 1 Cy0’ €KTMBHUX MEPBUHHUX JIAHHX, BIIOOPaXaroTh
SKICTh THBECTHMIIIHHOTO KJIIMaTy BelHMKoi BUOipku kpaiH. Lli iHmekcw po3pi3Hs-
I0THCS 32 CBOTMH 3aBJaHHSAMU: OJIHI MAIOTh Ha METI JOCIIIUTH PiB€Hb KOHKYPEH-
TOCTIPOMOYKHOCTI KpaiH, iHII OIIHIOKTH CTYIiHb €KOHOMIYHOI CBOOOIN, TPETi —
MOPIBHIOIOTH MPOCTOTY BEACHHS O13HECY B PI3HUX KpaiHaX CBITY.

Jlnst Ykpainu B yMoBax HecTaul IHBECTHIIIH 1 HEOOX1JHOCTI IEpeXOy /10 HOBO-
IO TEXHOJIOTTYHOTO YKJIAJy OJHUM 3 MPIOPUTETHHUX 3aBJAaHb € 3aJy4CHHS Ta YTPH-
MAHHSI SIK BITACHOTO YKPAiHChKOIO KaIliTally, TaK i iHO3EMHOT0 KalliTayly B peanbHO-
My CEKTOPI eKOHOMIKH. JIOCHTE 4acTo MIKHapOHI IHBECTOPH MiJl YaC NPHIHATTS
piLieHb PO 31iHCHEHHS IHBECTYBAHHS 3HAYHOIO MIPOIO CIIUPAIOTHCS CaME Ha Mik-
HApOJIHI PEUTHHTH IHBECTUIIIHHOT TPUBAOIMBOCTI, IO IyOJIKYIOTHCS PI3HUMHU
MDKHapOJIHUMU JIOCIIIHUMH OpraHizaiisMu. B cydacHiii jriTeparypi TOCUTh 4acTo
HAroJIOLIyeThCA HA TOMY, IO TUM npocTili 1 Kpami YMOBH BeJICHHsI O13Hecy, OLIbII
BHCOKHI PIBCHb KOHKYPEHTOCIIPOMOXKHOCTI KPAiHH, BHIUH PIBCHB CKOHOMIYHOI
CBOOO/IH TOLIO, TUM OLITBIIT HpI/IBaﬁJII/IBOIO € KpaiHa U1l IHO3€MHHX 1HBECTHIIIH.

VY mpansx BiTum3HSIHMX 1 3apyOikHHX BueHHX O.B. Hocosoi [1], H.A. Ha-
Bporbkoi [2], A.O. 3anoi [3], FO.}O. XBarora [4], O.I. Macnaka [5], I'.B. bo-
ounesa [6], €.B. UyOynona [7], H.A. [Tnemakooi [8], O.K. Mamntotina [9] no-
CJTIJDKYBAJTUCST Pi3HI aCNEKTH BIUIMBY PEUTHHTIB 1IHBECTHIIIHHOI TPHUBAaOIMBOCTI
Ha 1HBECTULI1HHI MOTOKH. JlesKi yKpalHChKI BUEHI JOCIHIKYBAJIN B3aEMO3B’ A30K
M OKPEeMHUM MIKHAPOTHUM PEUTHHTOM 1 00CSTaMH TPSMUX i1HO3EMHHX 1HBECTH-
1[iil B OCHOBHHX KpaiHaX, 1[0 OYOJIOIOTh CIIMCOK KIFOYOBUX PELUITIEHTIB MPSMHUX
1HO3EeMHHX 1HBECTHIIH. 30KpemMa, TaKUM JIOCHIHKCHHIM CTalla CTaTTs Mpodeco-
pa A.O. 3anoi «Mi>kHapOAHI pEHTHHTH Ta IPsIMi iHO3eMHI iHBecTHII» [3]. ¥V Hil
aBTOP aHaJi3yBaB B3aEMO3B’ 30K MK 00cATaMy PSIMUX 1HO3EMHUX 1HBECTHUIIIN B
KpaiHu 1 BiAMOBIAHUM 1M peiitmHroMm Doing Business. Jlani, mpoaHaizoBaHi aB-
TOPOM, HE MIATBEPAUIN OJTHO3HAUYHOTO 3B’A3KY MK IIUMH MOKa3HUKaMU. ABTOp
BiJI3HAYMB, 1110 JOCUTH YaCTO TIOKA3HUKHU IHBECTHUIIIITHOI aKTUBHOCTI HE 3MEHIITY-
IOTBCSI 3 TIOTIPIIEHHSIM MICIsl KpaiHH y BiAMOBiAHOMY peitunry. /s rpynu kpa-
in — minepiB peiituary Doing Business 3B’S30Kk MK pEHTHHIOBOIO MO3UINIEIO Ta
IHBECTHIIIITHOIO aKTUBHICTIO 1HO3EMIIiB B3araji BUSBHBCS BIJACYTHIM.

BianosigHo, mpoBeeHM aHAITi3 TIOKA3aB, 1110 1HO3EMHI 1THBECTOPH JIaJIEKO
HE 3aBXKIU KePYIOThCS TOKa3HUKaMU IMPOCTOTH BeICHHS Oi3HECY /I BUOOPY Kpa-
iHu iHBecTyBaHHs. Alle, 3 iHIIOro OOKY, aKTHBHICTh 1HO3EMHHX 1HBECTOPIB 3ajie-
JKUTH BiJl PIBHS PO3BUTKY KpaiHu abo BIIMBaE Ha HHOro. ToOTO OB BUCOKUI
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plBeHb BBII Ha JlyLly HACENICHHS MOKE OyTH SIK TPUYUHOIO TPUTUTUBY 1HO3EMHHX
1HBECTHIIIH, Tak 1 Horo HacaiakoM. ToOTO ysiBJIEHHS PO 3HAYHUI BIUIUB PEUTHH-
ry Doing Business Ha o0csiru I111 3Haiiuio naume yacTKOBe MiITBEPKEHHS.

Pa3zom i3 THM, HE3BaKalOUM HA HASBHICTh YUCIECHHUX JOCIIIKEHb, aHAI3
00cCsATiB PAMHUX 1HO3EMHHMX IHBECTHIIM B IX B3a€MO3B’A3Ky 3 MIKHAPOJIHUMHU
pPEUTHHTaMU € TOCUThH aKTYaJIbHUM.

Ha nHamr moryisiz, 3a Me)KaMu yBaru JOCHITHUKIB 3JTHUIIHIACS TTUTAHHS KOMII-
JIEKCHOTO TIOPIBHSJIBHOTO aHATI3y BUKOPUCTAHHS OLTBIIOCTI MKHAPOIHUX PEHTHH-
T'iB JUIS OI[IHKY IHBECTHIIIHOT PUBAOIMBOCTI Kpainu. e 0co0IMBO BaXKITUBUM € 1S
TaKHX KpaiH, K YKpaiHa, 1110 nepedyBaroTh Ha €Tarti BUOOPY BIACHOI MOJielTi OOy 10-
BU CTpaTerii eKOHOMIYHOTO 3pOCTaHHS 1 30BHIITHBOSKOHOMIYHOI JTiSUTHHOCTI.

Merta pocaimkeHHsi. MeTor0 JOCHIIKEHHS € BUABICHHS 3aJICKHOCTI MIXK
Mmicriem 20 KpaiH — mifepiB 3a 00cAraMu 3aTy4eHHs NPSAMUX 1HO3EMHUX 1HBECTH-
LM 1 X MO3MII€I0 Y OCHOBHUX MI)KHApPOAHUX PEHTHHIax: MI>KHApPOAHOMY 1 CBI-
TOBOMY PEHUTHHTY KOHKYPEHTOCTIPOMOYKHOCTI, IHJIEKCI eKOHOMIYHOT CBOOOIH, 1H-
JICKC1 JIETKOCTI Be/IeHHs O13HECy, TOJIEPAHTHOCTI 10 KOPYIIIIii Ta aHaJIi3 MiCIlb, 1110
3aiiMae YKpaiHa y BiANOBIIHUX PEUTHUHTAX.

Metoau. fIx Meronu mociimpkeHHs 0ys10 00paHO CTaTHCTUYHY 0OpOOKY iH-
¢dopmarii 3a 20 kpaiHaMu — JiiepamMH 3 OTPUMAaHHs MPSIMUX 1HO3EMHHX 1HBEC-
TUIIH 1 BIATIOBITHUM MiCIIEM IUX KpaiH y OCHOBHUX MIKHApOIHHUX PEUTHHTAX;
BUKOPUCTAHHS KOPEJALIHHOTO METO/Y BUSBJICHHS 3aJIC)KHOCTI MIXK 3a3HAUCHH-
MU TOKa3HUKAaMU; METOJM aHalli3y Ta CHHTE3Y; MOPIBHSHHS PIBHS 3alydeHHX
00CSATIB MPSMUX 1HO3EMHHX IHBECTHIIINA 3 BIAMOBITHUMH 3HAYCHHSIMH BiJJOMHX
MDKHApOJHUX 1HAEKCIB, @ TaKOX KiIacu(ikallilo KpaiH Mo Ipynax 3ajekHO BiJ
B3a€MO3B’A3KYy MK 00cAraMy NpsSMHUX 1HO3EMHHUX IHBECTHMLIN 1 3HAUCHHIMHU
OCHOBHUX MDKHApPOJHUX PEHTHHTIB.

PesyabraTtu gocaimskenHss. OCHOBHUMHU pPEUTHMHTaMU y HAIIOMY JIOCIi-
JDKCHHI CTaju: IHACKC JerKocTi BeneHHs Oi3Hecy (Doing Business), pedTuHr
Exonomiunoi cBo6ou (Economic Freedom), pelitunr I'nmo6ansHoi KOHKYpeHTO-
cupomoxkHocti (Global Competitiveness), Ianexkc xopymmii (Corruption Index),
cBiToBuii peiitunr Konkypenrocnpomoxuocti (World Competitiveness Rank).

3a TaHMMH MIKHAPOJHHX 3BITIB PO3POOJICHO TAOJIUIIO, IO JIO3BOJISE TIPO-
aHaJII3yBaTH YU € HaSBHUM B3a€MO3B 530K MK 3HAYCHHSIMH MIKHAPOJTHUX pei-
THHTIB Ta 00cATaMu MPSIMUX 1THO3EMHUX 1HBECTHIIIH (Tabm. 1).

[TpoanamizyBaBIy OTpUMaHi JIaHi, 0 HaBEJEHO Y Ta0. 1, MOXeMO TOiH-
Tn 20 KpaiH — y4aCHUKIB PEUTUHTOBOTO CITUCKY YMOBHO Ha 3 TPyIIU:

1. Tlepwa rpymna — ne yotupu kpainu, a came: CIHA, Cinramyp, ['oHkoHT Ta
[IBertist, A5 SIKKX TIPOCTEKYETHCSI BACOKHI PIBEHb KOPEJISIIIii MidK 3HAYHUM TIPHITTH-
BOM NPSMHX 1HO3EMHHX 1HBECTHIIIN y KpaiHH 1, BIINOBIIHO, BUCOKUMH PEUTHHTOBH-
MH MICIIIMH LIX KpPaiH y BCIX 5 MDKHApPOJHMX 1HAEKCAX, 3a BUKJIIOYECHHSM 1HICKCY
kopymuii i CILIA 1 I'oHkoHTY (BIAMOBIIHI pEMTHHIOBI MiCLS IIOJI0 1HAEKCY KOPYTI-
it st CILIA — 23-151 o3uttist, a ot ['orkoHry — 16-1a 13 180 gocmimkyBaHux Kpain).
[Tpu poMy Tiepiini Tpu KpaiHu nociu 1-1ry, 3-Tio Ta 7-My CXOJJMHKH 32 HAWOLIBIIH-
mu obcsiramu [I1 y cBiti. A I1IBerwist Xo4 1 Ma€ He TOCUTh BUCOKE 3HAUEHHS PEUTHHTY
in[eKcy eKOHOMIYHOI cBOOO I (19-Te Micrie), npote i B o0csrax 11l Bora Takox 3a-
iiMae 19-Ty CXOZIMHKY, a IO CTOCYEThCS IHINX Ti PSHTHHIIB, TO iX 3HAYCHHS BHSBH-
JIMCh 3HAYHO BUIIMMH, HIK Miclie KpaiHu y pedTHHry 3a oocsramu 111
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2. Jlpyroro TpyIor KpaiH (BKITt0Yae 6 y9acHUKIB), IO MAFOTh TAKOX TOCHTh
3HauHi oOcsru I, ane He qOCUTHh BUCOKI PEUTUHTOBI MiCIIsl TIIOJI0 OKPEMHX TI0-
Ka3HUKIB cTanu: BenukoOpuTaHis (BOHA Ma€ HE JOCUTh BUCOKUH PEUTHHT Y iH-
JICKC1 CBITOBOT KOHKYPEHTOCITPOMOKHOCTI — 23-T€ MicIle, MPOTe 13 BUOIPKH JTHIIIE
63 xpain), Hinepnanmou, Ipnanais, ABcrpanis, Kanaga ta Himeuunna (y uux kpa-
fHax He JOCUTh BUCOKUM PEUTHHTOM BUsABUBCA Doing Business, i BimoBiaHiI 10-
3uLii KpaiH cknanu 36-te; 23-1e; 18-te; 22-re Ta 24-te Micus). [Ipu upomy 3a 00-
csiraMy MPSIMUX 1HO3€MHHUX IHBECTHIIIN y CBITI Il KpaiHM 3aiiMaioTh §-me; 4-Te;
5-te; 12-te; 10-te Ta 11-Te micus BinnosigHo. Hinepnanau i Ipianmis B mii rpy-
Mi KpaiH 3aiiMaroTh JOCUTH BUCOKI 4-Ty 1 5-Ty Mo3uIlii mo10 o0CATIB 3amydeHHs
[II, mpu 1IbOMY 1HICKC JIETKOCTI BEACHHS Oi3HECY y HHX € JOBOJI HE HpI/IBa6J'II/I-
BHM 3 TOUKH 30py TPaJULIHKX HIIXO/IB, 10 MAIOTh MiCLC B GKOHOMIYHIH TyMli.

3. Tpers rpyma kpaiH — 1ie HaiIikaBina BuOipKa i, 10 pedi, HailunCcIeHHIma
(BOHa BKITIOYA€ PIBHO IMOJIOBHHY PEHTHHIOBOTO CHHCKY, TOOTO 10 KpaiH), cepen
Y4aCHHKIB sK0T DpaHLLis, I3pa'1'm> Kuraii, bpasuis, Inzis, Mekcuka, Pocis, Ita-
mist, Kinp, Iuonesist. Jlnst kpai L€l rpymn B3araii BiACY THsL KOPEIISILis MIXK peii-
TUHTOBUMH 3HAUYEHHSIMU B OCHOBHUX MIKHAPOJIHUX 1HAEKCaX Ta oOCsAramMu mps-
MUX 1HO3EMHUX 1HBECTHUIIIH.

Taxk, Hanpuknaza, Pocis 3aiimae numie 31-m1y cXoauHKy B peUTHHrY Doing
Business, ane 1ie HailOUTbII BUCOKHIA PIBEHb IIBOTO PEUTHHTY B IIii BUOIpIIi Kpa-
i1, ®paHnriis, BianoBiaHo, — 32-Ty cxonuHKy, Kuraii — 46-1y, [3pains — 49-t1y, ITa-
7ist — 51-my, Mekcuka — 54-ty, Kinp — 57-my, [nnonesis —73-Tt0, a HalTipiIy mo-
3uiro Mae [amis — 77-me micie B perituary Doing Business. L mo3uttist B [Hil
BUSIBUJIACS HABITh TipILONO, HIXK B YKpainu (71-1me micue), npu ubomy Iunuis mne-
pebOyBae Ha 9-my wmicti y cBiTi 3a o0csrom 3amyderns [1I1 1 X mopiunuit 06csar
3aTydeHHS KOJIMBA€EThCA B Mexax 50 Mupa J0:1., Toal K B YKpaiHi ix o0csar Ko-
JMBAETHCA OCTAHHIMU POKaMH B MEXax 2—3 MIIpJ 10J1., TOOTO B 17-25 pa3iB MeH-
mre, Hix B il

JocuTe BpaskatouuM A 1€l rpyIu KpaiH ctaB [Haekc eKkoHOMIYHO1 CBOOO-
. Hanpuknan, Kurait y nbomy pelitunry npu Bubipii i3 183 kpain 3aiiHss e
100-ty mo3wurito, Pocist — 98-my, Itanis — 80-ty, Mekcuka — 66-1y, IHmis — 129-
Ty, a bpaswuis B3arani antupekopaHy 150-Ty nosuiito, o0irHaBIIM HaBITh YKpa-
iHy 3 ii 147-um MicueM y mpomy petunry. | npu nmpomy bpasuiis orpumye Bin
60 10 72 MApI A0, MPSIMHUX THO3EMHUX 1HBECTHUIIIN MIOPOKY. BHUSABISETHCS, 110
1HIEKC eKOHOMIYHOI CBOOOIM B3arajli He € BaKJIMBUM I iHBECTOPiB. I choro-
Hi 3HAYHOIO Miporo nepuricts y 3anyueHHi [T oTpuMyroTh He EKOHOMIUHO BiJIbHI
KpaiHH, a JOCUTh YaCTO HABIIAKU.

Jami nns i€l rpynu KpaiH MpoaHaii3yeMo iHAeKe Kopymiii. Tak, Hampu-
xian, Kuraii ta [agis noainmmmm mixk co6oro 80-Ty CXOAMHKY B IIbOMY PEUTHH-
ry, [ngonesis nocina 85-te micue, bpaswmmis — 106-te, Mekcuka — 130-te. Pocis
oO01iiHsIa «1oYecHy» 137-My CXOIMHKY B LIbOMY PEUTHHTY, OOIMILIOBIIN HaBITh
Vkpainy 3 ii 126-um micuem. I1pu IOMY Pocis oTpuMy€ njoHaimenme y 10 pa3113
oinpme I1II, ik Ykpaina. OTKe, IHICKC KOPYIILIT TeX HE € 3HAYYIIUM Ul 1HO-
36eMHHUX 1HBECTODIB.

[Ilo cTocyeThbest 1HACKCY TIOO0ATBHOT KOHKYPEHTOCTIPOMOKHOCTI, TO ¥ BiH
HE CTaB SIKUMOCh OCOOJIMBO 3HAYYILUM MOKAa3HUKOM JIJIsl 1HO3EMHHUX 1HBECTOPIB.
Amxe mumie g Kuraro #oro 3HaueHHs ckiajigo 28, morim ijge Iramis — 30, a 3a
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HEIO BCi i1HII KpaiHM MOCITAI0Th PEHTHHTOBE Miclle 3 mo3Havykoro monan 40. Lle
Pocis — 43-te micue, Kinp — 44-te, Mekcuka — 48-me, [anonesis — 50-te, [amis —
68-me Ta 3amMuKae neii crmcok bpasuis 31 sHauennsm peiitunry 71. llonpasa,
VYkpaina B BOMY PCHTHHTY BHSBHIACH @K Ha 85-My MICIIi, 3aJIUIIUBIINCH J1aje-
KO I103a/ly PEHTHHIH aHANI30BAHUX KPaiH.

A OT IHJICKC CBITOBOI KOHKYPEHTOCIPOMOKHOCTI CTaB OLIBII [IOKA30BHM,
ajpke B HOro mepuly JABajUATKY KpaiH i3 3arajbHOI BHOIPKH 3 63 KpaiH BIMCaIIo-
Csl @K JIeB’ATh KpaiH 13 MepeiKy THX, XTO OTPUMaB HaWOUTBIINI 00CAT CBITOBUX
NPSIMUX 1HO3EMHUX 1HBECTHIIIH, TOOTO Maike TOJ0BHHA KpaiH. TakuMu KpaiHa-
mu cranu: CIIA, orpumasium 3-1io nosunito; Kurait — 13-ty; Cinramyp — 1-my;
Hinepnaumu — 6-1y; Ipnanmgis — 7-my; ['onkonr — 2-ry; Kanama — 13-1y; Himeu-
ynHa — 17-1y; ABcTpanisa — 18-ty; IBewis — 9-1y. Ane nopsi 3 TUMH JIeB’ IThbMa
KpaiHaMu, /ie BUCOKHI PEUTHHT MOKAa3HUKA TOB’s13aHO 3 BUCOKUM obcsarom I1I1, e
W LIICTh 1HIIMX KpaiH JUIsl SKUX Taka Kopesidlis NOBHICTIO BiACYTHS. Lle kpainu,
K1 3aMHSUIM MICISL Y PEHTHHIY CBITOBOI KOHKYpEHTOCIIpOMO>kHOCTI 40 1 Olble.
Tax, 30kpema, Kinp — 41, Tngis — 43, Itanis — 44, Pocis — 45, Mekcuka — 50, bpa-
3uiis — 59. bpa3uiist Mae HaBITh TipIIKMi TOKa3HUK, HDK YKpaiHa, gka rnocina 54-
te mictie. [Ipu oMy bpaswuiis mepeOyBae Ha 6-My MiCII Y CBiTi 32 00CSITOM 3a1Ty-
yenHs [11I 1 3aiydae ix mopoxy Maiixe 60 Mipa 10:1., ToAl Ak YKpaina auie 2,36
MJIPJ JTOJL., IO Y 25 pa3iB MEHIIIE.

BucnoBkn. TakuM YHHOM, MIPOBEJCHE AOCIIKEHHS B3a€EMO3B’SI3Ky MIXK TO-
3ULIEI0 KpaiHU B OCHOBHUX MDKHApOJHUX PEUTHUHTaX Ta 00CATOM 3aIy4eHHX HEHO
MPSMUX 1HO3EMHHX IHBECTHIIIN HE TTPOIEMOHCTPYBAJIO HITKOT 3aJIeKHOCTI. Taka 3a-
JEeXKHICTD icHye yuiie 11t 50% KpaiH, 110 AOCHIKYBATUCS, IPUUOMY 3 BUCOKUM
piBHeM Kopessuii aumre it 20% kpain. [lle s 30% kpaiH 111 3aeKHICTb 5K Taka,
HAaIeBHO, ICHY€, MPOTE, TOCUTh YAaCTO OKPEMi OKA3HUKH HE JEMOHCTPYIOTh iTKO-
TO B3a€MO3B’SI3Ky MK TUM YH 1HIIUM MDKHAPOIHUM perTuHTOM 1 06csirom III y
BIIMOBIIHY KpaiHy, OiIbIlle TOTO, JOCUTh YaCTO OKPEMi IMOKa3HUKH B3araji BUOH-
BaIOTHCS 13 3arajbHOI JIOTIKH BiAMOBITHOTO B3a€MO3B’s13Ky. A 1ie i 50% kpaiH,
SIKI OTPUMAJIH JIOCUTh BUCOKUH 0OCAT NMPSIMUX 1HO3EMHUX 1HBECTHUIIIH 1 BBIHIILIN B
nepIy ABAALSATKY, B3araji BiAIOBITHUN B3a€MO3B 130K HE BAAIOCS BCTAHOBUTH.

ToO6T0 iHaEKC IETKOCTI BeIeHHs O13HeCy, iHAeKC eKOHOMIUHO1 cCBOOOIH, 1H-
JIEKC KOPYMIIIT Ta IHACKCH III00aTbHOI 1 CBITOBOT KOHKYPEHTOCTIPOMOXHOCTI — T1€
TIIBKU A€sIKl 13 (aKTopiB, SKI BU3HAYAIOTh NMPUBAOIUBICTh KpAiHU ISl MPSIMHUX
1HO3eMHUX iHBecTHuIii. BiamoBiaHo, icHyIOTh 1 iHII (akTOpH, SKI BU3HAYAIOTH
IHBECTHIIIITHY IPUBAOJIMBICTb.

3Beprae Ha ceOe yBary Toi (akT, 0 TakuM (aKTOPOM UL IHO3EMHUX 1HBeEC-
TOPIB y HAIIOMY JIOCJI/DKEHHI CTaB y TEpIITy Yepry po3Mip KpaiHH, IO BU3HAYAETh-
csl, 30KpeMa, KUIbKICTIO HaCeJIeHHSI 1, HalleBHE, MICTKICTIO BHYTPIIIHBOTO PUHKY BiJ-
noBigHuX KpaiH. llle 1o Takux (akTopiB MOXKIMBO 0JATH BApTICTh poOOYOi crin
(4acTo 1HO3eMHI iHBeCTOpI/I HAJIAKOTh MepeBary MICTKAM PHHKaM 3 JICIIEBOIO poOo-
4O0I0 CHJIOKO); TEHACHIIIT Y 3pOCTAHHI PHHKIB i TEMITH 3DOCTAHHS, 10 HabMpae KpaiHa
B I.[lJ'IOMy, reorpaivHe MiCIe po3TallyBaHHs KpaiHH TOIIO. KpiM Toro, ocTaHHIM 4a-
COM 3’sIBUJIACSl HOBA TE€H/ICHIIIs, KOJIM BUIbHI PUHKH TIOUYMHAIOTH IPOTPaBaTH «HEBLIb-
HIUMY. Lle € mocuTh 1iKaBUMHU HanpsMaMu ISl HAYKOBUX JIOCITIIKEHb Ha MAaifOyTHE.

VYkpaiHa neBHUM YMHOM MOJINIIY€E CBOI MO3ULII Y OLIBIIOCTI MIXKHAPO-
HUX PEUTHHTIB Maike IMOPIYHO, MPOTE, TUHAMIKA MOJIMIIEHHS WX MOKa3HU-
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KiB € HaJITO MOBUIBHOIO Y HOplBHHHHl 3 1HIIUMU ,I[OCJ'III[)KyBaHI/IMI/I KpaiHaMH.
BBakaemo 3a JOLINbHE CTPATCTTYHUH PO3BUTOK iHBECTHUIHHOI NPHBAOIMBOC-
Ti YKpaiHu CpSIMOBYBaTH Ha TPOBE/ICHHS edexrtuBHEX pedopwm, sKi OynyTh
CIIPUATH HO3UTHBHUM 3MiHaM B 1HB6CTI/ILIII/IHOMy KJIiMaTi HaI[lOHAJIHHOI €KOHO-
MIKH 1 3MII[HEHHIO IMIIL)I(y KpaiHu y MDKHAPOJHHMX PeiTHHraX. 3HaYHA Kislb-
KIiCTh MDKHAPOJHUX PEHTHHIIB JI03BOJISE HOTGHLIII/IHOMy IHBECTOPY OTPHUMAaTH
1H(pOpMallif0 BIIHOCHO OLIBIIOCTI aCHEKTIB IHBECTULIHOT TPUBAOIUBOCTI Kpa-
{HM; DOCATHEHHS BUCOKHUX MICI[b Y MDKHApPOAHMX PEHTHHrax HEBHOIO MIpOIO
C(bopMye MO3UTUBHUM 1HBECTUIIHHUN IMIJDK HAIIOi KpaiHH, y TPOTUICKHOMY
BHIIA/IKY lI‘HOpyBaHHH pe3yJbTaTiB PEHTUHTIB MOXKE NPU3BECTU 10 (iHAHCOBOT
130515111 KpaiHu.

Cnucox sukopucmaHoi rimepamypu

1. Hocosa O.B. InBecTuiiiinuii kiniMar B YkpaiHi: OCHOBHI HaIIpsSIMU TOJITILIEH-
Hs1. Cmpameeiuni. npiopumemu: HAyKOBO-GHAIMUYHULL WOK8APMATIbHULL 30IDHUK.
HarrioHanbHMiA iIHCTHTYT CTpaTeriYHuX CIIOCTEPEKCHB. 2008. Ne 1(6) C. 59-65.

2. Hapomnpka H.A. Tpanchopmaliist CBITOBOrO 1HBECTULIIHOTO IIPOCTOPY B
yMoBax riiobanizanii. Exonomiunuti yuaconuc — XXI1. 2013. Ne 3—4 (1). C. 13-16.
URL: http://nbuv.gov.ua/UJRN/ecchado 2013 3-4%281%29 5

3. 3amos A.O. MixHapogHi peHTHHTM Ta MpsMi 1HO3EMHI I1HBECTH-
uii. Axademiunuii oensio. 2018. Ne 1. C. 73-79. URL: http://ir.duan.edu.ua/
bitstream/123456789/2621/1/10.pdf

4. XBatoB F0.10. CpaBHuUTENbHBIN aHATTU3 MEXTYHAPOHBIX PEUTUHIOB KOH-
KypeHTOCIIOCOOHOCTH CcTpaH. bronemenv Misxcnapoonozo Hobeniecbkoeo ekono-
miunoeo gopymy. 2012. Nel (5). T.2. C. 390-398.

5. Macnak O.I., Tanosep B.A. KommiekcHa omiHKa 1HBECTULIHHOI MpUBa-
6muBoCTI Kpainu. Exornomiunuii gpopym. 2016. Ne 3. C. 51-59.

6. boosuies I'.B., Banuea O.B. MHaeke 11106ampHON KOHKYPEHTOCIIOCO0-
HOCTH. 3epkano mencoynapoonsix petimuneos. 2015. Ne20. — C. 6-17.

7. UyOynoB €.B. IIpsiMi iHO3eMHI iIHBECTHUIIII Ta YAHHUKH 1HBECTHIIIHHOTO
MPOLECY: CTATUCTUYHUI aHasi3 B3a€EMO3B SI3KiB B YMOBaX MepeXiTHOI €EKOHOMIKH
VYkpainu. Exonomika Yrpainu. 2006. Ne2. C. 17-20.

8. [nemakoBa H. Mi>xkHapogHi peTHHTY y BU3HaUeHH1 (piHAHCOBOT CTa01ITh-
HocTi YKpainu. Bicnux Kuiscbkoeo nayionanvrnozo yuisepcumemy imeni Tapaca
Ilesuenka. Exonomika. 2014. Nel (154). C. 112—-115.

9. Mamotin O.K. Konneniist mosimniieHHs iHBECTUIIIIHOTO KIiMaTy B YKpa-
iHi. @inancu Yrpainu. 2008. Nel1. C. 27-34.

10. 3BiT Kongepennii OOH 3 Toprisni i po3sutky opranizamii FKOHKTA/
mipo cBiToBi iHBecTutlii 3a 2020 p. (World investment report 2020). URL: https://
unctad.org/system/files/official-document/wir2020 en.pdf

11. PeliTunr KkpaiH 3a iHAEKCOM ITT00aNbHOI KOHKYpEeHTOCIIpoMoskHOCTI. The
Global Competitiveness Report 2014 (2015, 2016, 2017, 2018, 2019, 20120).
URL:https://gtmarket.ru/ratings/global-competitiveness-index

12. PeliTUHr KpaiH 3a 1HJIEKCOM JIerkocTi BeaeHHs OizHecy. Doing
Business in 2014 (2015, 2016, 2017, 2018, 2019, 20120). URL: www.
doingbusiness.org

73



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Esponeiicokuit gekmop ekonomiunozo pozeumxy. 2021. Ne 1 (30)

13. PeliTuHT KpaiH 3a iHAEKCOM eKOHOMIYHOI cBoOou. Heritage Foundation.
Index of Economic Freedom 2014 (2015, 2016, 2017, 2018, 2019, 20120). URL.:
https://www.heritage.org/index/visualize

14. PeiiTmHr XpaiH 3a iHJAEKCOM CHpHUHATTSA Kopyniii Transparency
International. The Global Corruption Report (GCR) 2014 (2015, 2016, 2017,
2018, 2019, 2020). URL: https://www.transparency.org/country/UKR

15. PeiiTunr kpaiH 3a 1HIEKCOM CBITOBOi KOHKYpeHTOCHpoMokHOCTI. The
IMD World Competitiveness Yearbook 2016 (2017, 2018, 2019, 2020). URL:
http://www.imd.org/wcc/ wey-world-competitiveness-yearbook/

References

1. Nosova O.V. (2008). Investicijnij klimat v Ukraini: osnovni naprjami
polipshennja [Investment climate in Ukraine: main directions of improvement].
Strategichni  prioriteti:  naukovo-analitichnij — shchokvartal’nij  zbirnik
Nacional’nij institut strategichnih sposterezhen [Strategic pripities: scientific
analytical quarterly. National institute of strategic research]. No. 1(6), pp. 59-65.

2. Navroc’ka N.A. Transformacija svitovogo investicijnogo prostoru
v umovah globalizacii [Transformation of world investition space in the
conditions of globalization]. Ekonomichnij chasopis [Economic observer]. —
XXI, 2013, no. 3-4 (1), pp. 13-16. Available at: http://nbuv.gov.ua/UJRN/
ecchado 2013 3-4%281%29 5

3.Zadoja A.O. Mizhnarodnirejtingita prjamiinozemniinvesticii [ International
ratings and foreign direct investments]. Academy Review, 2018, no. 1, pp. 73-79.
Available at: http://ir.duan.edu.ua/bitstream/123456789/2621/1/10.pdf (Accessed
12 March 2021).

4. Hvatov JuJu. Sravnitel’'nyj analiz mezhdunarodnyh rejtingov
konkurentosposobnosti  stran  [Comparative analysis of international
competitiveness  ratings].  Bjuleten’  Mizhnarodnogo  Nobelivs ’kogo
ekonomichnogo forumu [Bulletin of Internetional Nobel forum], 2012, no.1 (5),
v. 2, pp. 390-398.

5. Maslak O.1., Talover V.A. Kompleksna ocinka investicijnoji privablivosti
krajini [Aggregate evaluation of a countries investment attractiveness].
Ekonomichnij forum [Economic forum], 2016, no. 3, pp. 51-59.

6. Bobylev G.V. Indeks global’noj konkurenosposobnosti [Index of global
competitiveness|. Zerkalo mezhdunarodnyh rejtingov [International ratings
mirror], 2015, no. 20, pp. 6-17.

7. Chubunov E.V. Prjami inozemni investicii ta chinniki investicijnogo
procesu: statistichnij analiz vzajemozv jazkiv v umovah perehidnoji ekonomiki
Ukrajini [Fireign direct investment and factors of investment process: statistical
analisis of relationship in circumstances of transitional economy of Ukraine].
Ekonomika Ukrajini [Economy of Ukraine], 2006, no. 2, pp. 17-20.

8. Pleshakova N. Mizhnarodni rejtingi u viznachenni finansovoji stabil 'nosti
Ukrajini [International ratings in defining of financial stability of Ukraine]. Visnik
Kiivs’kogo nacional’nogo universitetu imeni Tarasa Shevchenka. Ekonomika
[Gerald of Kyiv National University of Taras Shevchenko. Economics], 2014, no.
1 (154), pp. 112-115.

74



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2021. Ne 1 (30)

9. Maljutin O. K. Koncepcija polipshennja investicijnogo klimatu v Ukraini
[Concept of investment climate in Ukraine improvement]. Finansi Ukrajini
[Finance of Ukraine], 2008. no. 11, pp. 27-34.

10. Zvit Konferencii OON z torgivli i rozvitku organizacii UNKTAD pro
svitovi investicii za 2020 r. [UNCTAD Conference of trade and development
report about World investment in 2020] World investment report 2020. Available
at: https://unctad.org/system/files/official-document/wir2020_en.pdf

11. Rejting krajin za indeksom global’'noji konkurentospromozhnosti
[Countries rating of global competitiveness index]. The Global Competitiveness
Report 2014 (2015,2016,2017,2018,2019,20120). Available at: https://gtmarket.
ru/ratings/global-competitiveness-index

12. Rejting krajin za indeksom legkosti vedennja biznesu [Countries rating of
Doing business]. Doing Business in 2014 (2015, 2016, 2017, 2018, 2019, 20120).
Available at: www.doingbusiness.org

13. Rejting krajin za indeksom ekonomichnoji svobodi [Countries rating of
economic freedom]. Heritage Foundation. Index of Economic Freedom 2014
(2015, 2016, 2017, 2018, 2019, 20120). Available at: https://www.heritage.org/
index/visualize

14. Rejting krain za indeksom sprijnjattja korupcii [Countries rating on
perception of corruptness]. Transparency International. The Global Corruption
Report (GCR) 2014 (2015, 2016, 2017, 2018, 2019, 2020). Available at: https://
www.transparency.org/country/UKR

15. Rejting krain za indeksom svitovoi konkurentospromozhnosti [Countries
rating of global competitiveness]. The IMD World Competitiveness Yearbook
2016 (2017, 2018, 2019, 2020). Available at: http://www.imd.org/wcc/ wcy-
world-competitiveness-yearbook/

INTERNATIONAL RATINGS AND VOLUMES OF FOREIGN
DIRECTINVESTMENT: THERELATIONSHIPBETWEENINDICATORS

Sergii V. Kuzminov, Doctor of Economics, Professor, Alfred Nobel Univer-
sity, Dnipro (Ukraine). E-mail: kuzminov@duan.edu.ua

Svitlana O. Herashchenko, Ph.D. Associate Professor, Dnipro University of
Technology, Dnipro (Ukraine). E-mail: gerashchenko75@gmail.com

DOI: 10.32342/2074-5362-2021-1-30-6

Key words: foreign direct investment, international ratings of investment attractiveness,
competitiveness of countries, degree of economic freedom, ease of doing business.

The purpose of the study is to identify the relationship between the values of major
international rankings and the volume of foreign direct investment for 20 leading countries in
involvement FDI. The following rankings were examined: the index of ease of doing business,
international and global ratings of competitiveness, the index of economic freedom, tolerance for
corruption. Analysis of the places occupied by Ukraine in the relevant rankings. The statistical
processing of information on 20 leading countries in terms of foreign direct investment and
the corresponding place of these countries in the main international rankings, the use of the
correlation method to identify the relationship between these indicators, methods of analysis
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and synthesis, comparing the level of foreign direct investment with the corresponding values
of known international indices. In addition, countries were classified into three different
groups depending on the relationship between the values of the main international ratings and
of foreign direct investment. Another research method was the abstract-logical method to find
new additional factors that determine the investment attractiveness of countries. The analysis
of the relationship between the inflow of foreign direct investment and the corresponding
place of the studied countries in the main international rankings did not show a significant
dependence. At the same time, it was found that a number of countries that hold leading
positions in attracting the highest volumes of foreign direct investment have correspondingly
high-ranking positions in international indices. However, this sample of countries turned out
to be the smallest. The largest number was the sample of countries, it was half of the list of
countries for which there is no correlation between the volume of foreign direct investment and
the rating values in major international indices. The analysis showed a fairly close relationship
between the volume of foreign direct investment, on the one hand, and the size of the country,
which is characterized by GDP and population, on the other hand. However, in our opinion,
international ratings should not be ignored in general: achieving high places in international
rankings to some extent forms a positive investment image of the country, and ignoring the
results of ratings can lead to financial isolation of the country. At the same time, the study
of new factors that cause the desire to make foreign direct investment in a country is a very
interesting object of further research.

Ooeporcano 12.03.2021.
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KaHOUOam eKOHOMIUHUX HAYK, OOYeHM,
ooyenm Kagheopu coyiocyMaHimapHux OUCYUnIin
JIvgiscvrk020 HayionanbHo2o yHieepcumemy imeni leana @panka

K.®. BASHIIIOK,

KaHOuoam mexHiuHux HayK, OoyeHm,
doyenm Kagheopu MidcHapoOHoi iHghopmayii
Hayionanvnozo ynigepcumemy «JIvgiecoka nonimexHikay

3ACTOCYBAHHA KJIACTEPHOI'O AHAJII3Y
AJIA TOCTLKEHHS COUIAJIBHO-EKOHOMIYHOT'O
CTAHOBHUIIA KPAIH CXIJHOI €BPOIIN

VY cTarTi pO3MISIHYTO MUTAHHS, IO CTOCYIOTHCS OLIHKH COLIAIbHO-€KOHOMIYHOTO CTa-
HOBHIIA YKpAiHH Ta 12 kpaiH, mo € ii 6:1u3pKUMH CyCiTamMu y cxinﬁoeBponeﬁCLKOMy perioHi.
[TpoBeneHo aHai3 ColiaIbHO-EKOHOMIYHOTO MOTEeHIIaNy YKpaiHu Ta o6paH14x kpain CxinHoi
€Bpony B KOHTEKCTI THX NOKA3HUKIB, 1110 0€3110CEPEeIHBO CTOCYIOTHCS COL[IaIbHOTO CTAHOBH-
112 HacelneHHs. 30Kpema, poaHaiizoBaHo: BBII na gyury nacenenssi, piBeHb 0e3po0iTTs (%
BiJ] 3arajbHOI KUIBKOCTI poOouoi cuim), piBeHs iHGmALIT (%) Ta iHAEKC MOMIMPEHHS KOPYIIIIi.
st knacudikauii kpain CxinHoi €Bporu 32 00paHUMH OKa3HUKaMH BUKOPUCTAHO KilacTep-
HUH aHai3, 30KkpeMa, iepapxiunuii mero Bapaa. Y pesynbrari BAKOPUCTAHHS IBOTO METO-
Jly OTPUMAHO JEH/IPOTpaMy, Bi3yalbHUH aHai3 K01 03BoJIsiE copmyBaTh 4 kinactepu. s
(hopMyBaHHS KJTacTepiB BUKOPUCTaHO MeToa K-cepenHix.

BHac1i10k mpoBeeHOro A0CiIKEHHS] BCTAHOBJICHO, 1110 HAWBUIIMKA PEHTHHT 32 00-
paHUMM MTOKa3HUKAMM MaroTh KpaiHu, mo ysiiuum y 3-i knacrep: Ecronis, [Tonpma Ta
Uecrka PecmyOutika, siki XapakTepU3yIOThCSI BHCOKUM piBHEM T0Op0OOYTY, HEBUCOKUM PiB-
HeM 6e3po0iTTa Ta KopymIii. Jlemo HKInid peUTHHT MaroTh KpaiHu, mo yBiHIumM y 2-i
knactep: binopycs, boarapis, Mongosa, Pociiicbka d)enepaum PymyHnis Ta YropuuHa.
Lli kpainy XapakTepU3yOThCs BUCOKMM PIBHEM KOPYIILIl Ta J0CHTb BUCOKUM PiBHEM iH-
¢usmii, pemra MOKa3HUKIB y LiK rpyni HaOyBaloTh cepenHix 3HadeHb. Jlo 1-ro kiacre-
pa ysiiinun: JlaTBis, JIutBa Ta CnoBampka PecmyOirika, y SIKHX CIIOCTEPITraeThesi BUCOKUN
piBeHb 100po0yTY, HEBUCOKUI piBeHb KOPYIIIl Ta iHGIISLIT, aje BOAHOYAC BUCOKHIT pi-
BEHb 0e3po0iTTs (cepenHe 3HaYeHHs — 6,1%). HaltHmwkuunit peI/ITI/IHl“ HajaHo YKpaiHi, Juist
AKOT XapaKTePHUMH € TIAIHHS TOXOJliB HACEJICHHS, BUCOKHH piBeHb 0e3po0iTTs, iHIIS-
1ii Ta Kopymmii.

Ha ocHOBI 1poBeICHOr0 JIOCIIDKEHHS I0BEJICHO HEOOXiHICTh HEBIKIIJHOTO MPOBE-
JIeHHs B YKpaiHi epeKTUBHUX pehopM Ta CHCTEMHUX TpaHchopMalliil, sKi CIpUsSITUMYTh pa-
[IOHAJTHPHOMY BHKOPHCTAHHIO BJIACHOTO IHBECTHIIIHOTO IOTEHIliaTy, TOIMIICHHIO PiBHS
MEHEDKMEHTY Ta IHBECTHIIWHOI TTONITHKH, a TAKOXK OyIyTh CIIpsIMOBaHI Ha JI0OIFOBaHHS Ha-
[IOHAJIbHUX EKOHOMIYHUX IHTEPECIB Ta CTBOPEHHS MEPeyMOB JUIsl 3a0€3I1eYeHHs €KOHOMIY-
HOI Ta IHCTUTYLIHHOT CTIKOCTI KpaiHu.

Kntouogi cnosa: coyianvro-exonomiune cmanosuuye, 1o0CbKull nomenyian, ingaayis, 6espo-
oimms, xopynyis, BBII, knacmepnuil ananis, oenopoepama.
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The article considers issues related to the assessment of the socio-economic situation of
Ukraine and 12 countries that are its close neighbors in the Eastern European region. It is es-
tablished that today Ukraine is in a severe socio-economic crisis, which covers all spheres of
society and affects the economic and political aspects of the entire Eastern European region.
The deepening of the crisis in Ukraine is observed in all areas: the curtailment of production,
declining employment, falling incomes and demand. With the deepening recession and budg-
et crisis, it is difficult to carry out the necessary reforms of the Ukrainian state and economy,
while the living standards of the majority of the population continue to fall, unemployment
and inflation are rising.

The socio-economic potential of Ukraine and selected countries of Eastern Europe in
the context of those indicators that directly relate to the social status of the population is
studied. Using the World Bank statistics for 2019, the following indicators were analyzed:
GDP per capita, unemployment rate (% of total labor force), inflation rate (%) and corrup-
tion index. The study found that Ukraine lags significantly behind its neighbors in macroe-
conomic indicators. Analysis of the data of the State Statistics Service shows that in Ukraine
there is a deindustrialization of the economy and a decline in industrial production. At the
same time, there is a decline in the science intensity of the economy in many sectors of the
industrial complex (engineering, chemical, energy), which has significantly led to rising un-
employment. Indicators such as low life expectancy at birth, high inflation and corruption
also indicate a difficult socio-economic situation. It is established that the illustrated tenden-
cies are largely due, on the one hand, to the unsuccessful institutional policy of the Govern-
ment of Ukraine, and on the other hand - to corruption and domination of oligarchs in the
leading sectors of the economy.

In order to classify the countries of Eastern Europe and identify among them the place
of Ukraine in the context of selected characteristics of the socio-economic situation, clus-
ter analysis was used, in particular the hierarchical method of Ward. As a result of using
this method, a dendrogram was obtained, the visual analysis of which allows to form 4 clus-
ters. The K-means method was used to form clusters. Based on the analysis of the construct-
ed clusters, it was found that the highest rating in the selected indicators have the countries
included in the 3rd cluster: Estonia, Poland and the Czech Republic, which are character-
ized by high welfare, low unemployment and corruption. Countries in the 2nd cluster have
a slightly lower rating: Belarus, Bulgaria, Moldova, the Russian Federation, Romania and
Hungary. These countries are characterized by a high level of corruption and a fairly high
level of inflation, the rest of the indicators in this group are average. The 1st cluster includes:
Latvia, Lithuania and the Slovak Republic, which have a high level of welfare, low levels of
corruption and inflation, but at the same time high unemployment (average value — 6.1%).
The lowest rating is given to Ukraine, which is characterized by falling incomes, high un-
employment, inflation and corruption.

The study proves the need for urgent effective reforms and systemic transformations in
Ukraine, which will promote the rational use of its own investment potential, improve the lev-
el of management and investment policy, as well as lobby for national economic interests and
create conditions for economic and institutional stability.

Key words: socio-economic situation, human potential, inflation, unemployment, corruption,
GDP, cluster analysis, dendrogram.

ITocTanoBka npodjemu. Croronni YkpaiHa nepeOyBae B yMOBax Bax-
KOT COIliaIbHO-eKOHOMIYHOT KPH3H, SIKa OXOIUIIOE BC1 chpepH KUTTS CyCIiIbCTBA
1 BIJIMBA€ HA €KOHOMIYHI Ta TOJIITHYHI aCIMEKTH BCHOTO CXiJIHOEBPOIECHCHKO-
ro periony. [lornmmbneHHs kpu3u B YKpaiHi crocTepiraerbcs B ycix cdepax:
3rOpTaHHs BUPOOHHITBA, SMCHILICHHS 3aiHATOCTI HACEIICHHS, TAiHHS 10XO/IiB
i monuty. B ymoBax mornuoieHHs peuecu i GI0JUKETHOT KPH3HU YCKIIAHIOEThCS
NPOBEJCHHS HEOOX1THUX peopM YKpaTHCHKOI AepKaBH i EKOHOMIKH, BOJHOYAC
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PiBEHB )XKUTTS OCHOBHOI Macu HACEJCHHs MPOJOBXKYE IMaJaTH, 3pOCTaIOTh Oe3-
poOitts Ta iHdusis. Ll npouecu 3Ha4HOI0 Mipo0 00yMOBIIEH] 30pOHHUM KOH-
(GIiKTOM Ha CXOl KpaiHH, OJHAaK, B OCHOBI1 KPHM3H JIeXkKaTh W 1HCTUTYL10HAIb-
Hi IPUYMHY, SKI BUKIMKAIA HU3bKI TEMITH COIIalbHO-€KOHOMIYHOTO PO3BHUTKY
KpaiHM BIPOJOBK OCTaHHIX POKiB. TOMy 0COOIMBO aKTyadIbHUMU € JTOCIIIKEH-
HSl, 1[0 CTOCYIOTHCSI BCTAHOBJICHHSI OCHOBHUX YWHHUKIB Ta TEHICHIIH 3MIHU Y
cdepi colialbHO-€KOHOMIYHOIO CTaHOBHUIIA YKpaiHU Ta 1HIUX KpaiH CxixHoi
€pponu.

AHaJi3 ocTaHHix aociaijkensb i myoJikaniii. IlutanHsMu HayKoBOTO
aHali3y ColiabHO-€KOHOMIYHOT'O PO3BUTKY Ta JIFOJACHKOTO MOTEHIIaNy YKpa-
iHU, KpaiH €BponM Ta CBITY 3aiiMaiucs HU3Ka HAayKOBIIiB, 30kpeMa, I.I.Tkau,
B.I. ITpuiimaxk, O.I1. 3aBana, T.B. I'aiigaii, O.I1. Hectepenko Ta in. [1, c. 3—11;
2,c. 130-136; 3, c. 59-63; 4, c. 101-107; 12, c. 45-48]. Tak, y npami [1] 3a
JIOTIOMOTO0 KJIACTEPHOT0 aHalli3y Ta 3 BUKOPUCTAHHSIM TEXHOJOTil HEHPOH-
HUX MEpEeX MiATBEP)KEHO IioTe3y PO HAABHICTh CUIBHOTO BIIJIUBY Ha €KO-
HOMIYHHH PO3BUTOK KpaiH HEEKOHOMIYHUX YHHHUKIB: PEIirifHO-MEHTAIbHUX
0oco0nMBOCTEeH KOKHOI KpaiHU CBITY Ta piBHA NMOIMIMpeHHS Kopymuii. Joci-
JUKEHHSM COIIaTbHO-€KOHOMIYHOTO IMMOTEHITiany YKpaiHu B MMOPiBHSAHHI 3 HA3-
KOIO €BPONEHCHKUX CJIOB’SHCHKUX KpaiH €BpONM MPUCBAYEHO TAKOXK IPAII0
O.I1. 3aBanm [3, c. 59—63]. OnHaK A0 CHOTOAHINIHBOTO YaCy aKTyaJIbHUMH 3a-
JUIIAIOTHCS MUTAHHS, [0 CTOCYIOTHCS OLIHKHM €KOHOMIYHOTO CTaHOBHINA Ta
JIF0JICKKOTO MOTEHIiaNy YKpaiHu, a Takox il Micls cepes iHmuX KpaiH cXij-
HOEBPOTIEHCHKOTO PETIOHY.

IocTanoBka 3aBaaHHsA. 3 ypaxyBaHHSIM BHUILEO3HAYEHOTO 00OpaHO METY
IOCHIKEHHS, IKa MOJISIra€ B OIIHIOBAHHI COI1aJbHO-€EKOHOMIYHOTO CTAHOBH-
ma KpaiH CXiTHOEBPOTIEHCHKOTO periony sl GOpMyBaHHS CTpaTETidYHUX TPi-
oputeTiB YKpaiHU B Hanpsmi nmpoBeaeHHs epeKTUBHUX pedOopM 1 CUCTEMHUX
TpaHcopMmariii Ta 3a0e3medYeHHs €KOHOMIYHOI W 1HCTHTYMiHHOT CTIHKOCTI
KpaiHH.

Buxkiaaa ocHOBHOTo MaTepianay Aociil:KeHHs. Y mporeci JoCTiHKeHHs
posrusnanucs kpainu CxinHoi €Bpomnu, sSKi € ONMM3bKUMU cycigamMu YKpainu.
e — bonrapis, binopycs, Ectonis, Jlarsis, JIutsa, Monnosa, [lonsmia, Pociii-
ceka @enepartis, Pymynis, CnoBamnpka PecriyoOurika, Yechka PecriyOika. AHa-
713 CTATUCTUYHUX JIAHUX CBIYUTH, 110 HA CHOTOJIHINTHIN JIeHb YKpaiHa icToT-
HO BIJICTA€ BiJI CBOIiX CYCIiJliB 32 MAKPOEKOHOMIYHUMH MMOKa3HUKaMH. Tak, B
VYkpaiHi 3ri1HO 3 JanuMH cBiTOoBOrO OaHkKy 3a 2019 p. BBII Ha nymry HaceneH-
Hs cTraHoBUTH 13341,2 non. CHIA Ta € HUXYMUM, HIX y IHIIUX KpaiHax CXxin-
Hoi €Bponu (puc. 1) [5]. 3rinHo 3 ganuMu JlepxcayxOu CTaTUCTHKU B YKpa-
iH1 BinmOyBaeThCcs NEiHAYCTpiamizallis €eKOHOMIKM Ta MaJiHHA MPOMHUCIOBOTO
BUpOOHHUITBA. SIK moBimomuisie aHamiTHaHUE moptan «CiaoBO 1 Jijo», Mpo-
MHcII0Be BUpOOHULTBO 3a Bech 2020 p. y nopiBHaHHI 3 2019 p. ckopoTuiocs
Ha 5,2% [6].

BoaHowac crioctepiraerbcs magiHHS HAYKOEMHOCTI €KOHOMIKH Y 0araTtbox
rajry3sx MPOMHUCIOBOT0 KOMILIEKCY (MAIIMHOOYAIBHIHM, XIMIUHINA, eHEPTETUUHI).
Li mportecn 3HAYHOIO MIpOIO MPHU3BETH 10 3pocTaHHs Oe3politTsa. Y 2019 p. B
VYkpaini odiniiino 3apeectpoBano 8,19 % 6e3pobiTHUX, 1 IIel TOKa3HUK TaKOXK €
HaiiBuIMM cepen; kpaid CxigHol €Bponu (puc. 2).
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Puc. 2. PiBenn 6e3po0iTTs B kpainax Cxignoi €sponu (%)
[Ipo cknanne comianbHO-eKOHOMIYHE CTAHOBHUIIE CBITYAThH 1 Taki MOKAa3HH-

KW, SIK HU3bKa OYiKyBaHa TPHBAIICTh KHUTTS NMPH HAPOJDKEHHI, BUCOKHU PIBEHBb
iHGusAnii Ta kopynuii. Tak, 3a nanumu 2018 p. odiKyBaHa TPUBATIICTH KHUTTS PU
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HapojpKeHHI B YKpaiHi Oyia 3adikcoBaHa Ha plBHl 71,6 poky (HaI/IHI/DK‘-Ia B €Bpo-
1), BOAHOYAC /s O1IBIIOCTI PO3BUHEHHUX KpaiH €Bp01m el TOKa3HUK MepeBH-
urye 80 poxkiB. HaIIIHHSI BI/Ip06HI/IHTBa CYNPOBOJIKYETHCS BUCOKMM piBHEM iH)IIS-
1ii CIIO’KMBYHX IIiH, PO IO CBiT4aTh JaHi, ONPHIIOHEH] J(ep:KaBHOIO CITy:K0010
CTaTUCTUKH YKpaiuu [7].

[TpoinrocTpoBaHi TeHaeHMii, HA Halry JIyMKy, 3HA9HOIO Mipoto 06yMOBJIeH1
3 OZIHOTO OOKY, HEBJANIOKO IHCTUTYLIHHOKO MOMITHKOK YpsAy YKpaiHH, a 3 HIIO-
0, — KOPYIILII€IO Ta TAHYBaHHAM OJIITapXiB y MPOBIIHUX Taly3sax ekoHoMiku. [1{o0
MpOaHasi3yBaTH PiBEHb Kopyr[ui’l' B YKpaiHi, MU CKOPUCTAJINCS TaK 3BaHUM iHICK-
com nommpenns kopynuii (Corruption Perceptions Index, CPI) [8]. Lei mokas-
HUK YKIIaJa€Thest mopquo opraH13aule}o Transparency International Ta 6a3yeTLc;1
Ha OLIIHKAX MiAMPUEMIIIB Ta aHATITHKIB, SIKI Bi7I0OpaKat0Th CIIPHUUHSATTS KOPYIIIT y
KpaiHax cBiTy 3a mkanoo Bix 100 (Hemae kopymii) 10 0 (cnana KOPYTIIIis).

3a naHuMH wi€l opraHlsaun iH/IeKC TOMPEHHS Kopynuu B YKpalHl y 2020 p.
CTaHOBMTH 33 Oainu, 110 CBITYUTH IIPO HOTO BUCOKUI PIBEHB, 1, BIIIOBITHO, YKpa—
ina mocigae 117-te micue cepen 180 kpain cBity. Takum 4UHOM, Y ITbOMY PEHTHH-
ry YkpaiHa 3aiiMae nepeocTaHHe Mmicie cepea kpain CxinHoi €Bponu, BUNepe-
xaroun juire Pociiicbky ®enepartito (puc. 3).
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Puc. 3. Inpexc xopynuii B kpainax Cxinnoi €sponn

OcTtaHHIM 4acoM JJIsl BAMIPIOBAHHSI PIBHS KUTTS B KpaiHaxX Ta OLIHIOBAHHS peii-
THHTY KpaiH IIMPOKO BHKOPHCTOBYETHCS TAK 3BAHUM 1HJEKC JIIOACHKOTO PO3BHUTKY
(IJIP) Human Development Index, HDI). 1le — iHTerpajbHIIA MOKA3HHUK, 1110 PO3PaX0-
BY€TBCSI LIIOPIYHO ISt MDKIEPAKABHOTO MOPIBHSHHS 1 BUMIPIOBAaHHS OCHOBHHUX XapaK-
TEPUCTHUK JIFOACHKOTO MOTEHINATY AoCTiKyBaHoi Tepuropii. [Ipu minpaxynky 1JIP
BPAXOBYIOThCA 3 BUIY MOKa3HUKIB: OYIKYBaHa TPUBAJIICTh JKUTTS — OLIIHIOE JJOBTOJIIT-
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T$1, pIBEHb TPAMOTHOCTI HACEJICHHS KpalHH piBEeHB KUTTS, orliHeHuid Yepe3 BBII na
JTyIIy HaCeJIeHHs 3a MapuTeTOM KyHlBeJ‘ILHOI cripomosxuocTi (ITKC) B nomapax CILA.

OpHak comianbHO-eKOHOMIYHUH MoTeHmian kpain CxigHoi €Bpornu I01iib-
HO TaKOX PO3IIITHYTH B KOHTEKCTI THX XapaKTEPUCTHUK, IO Oe3M0ocepeIHbO CTO-
CYIOTBCS COLIIAJIbHOI'O CTAaHOBMIIA HACEJIEHHs. 3 OIJIsly Ha 1€ POoaHali30BaHO
taki nokasHuku: BBII Ha nymy nacenenns, 6e3po0irts (% Bif 3araibHOi Kilb-
KOCT1 po6o4oi cuiin) Ta piBeHb 1HQIALIT (%), @ TAKOXK T0JTy4eHO A0 LHUX MOKa3HU-
KiB 1HJIEKC TTOITUPEHHS KOPYIIIIii.

Jns knacudikanii kpain CxigHoi €Bpornu 3a 00paHUMH TOKa3HUKaMH OyI10
o0paHO KJIaCTEpHUI aHaJi3, 30KpeMa, METO]l IEPEBOBUIHOI i€papXiyHOi KiIacTe-
puzanii Ta Mmeton K-cepeanix. SIk iHCTpyMeHT peatizailii KIIaCTEpHOTO aHaTi3y
Oyno Bukopuctano 3acoou ITIIIT Statistica [9, ¢. 7-42; 10, ¢. 249-267].

SIK BIIOMO, KJIACTEPHUM aHaJi3 MPU3HAYEHO JUIsl pO3OUTTS MHOKHUHU 00’ €KTIB
Ha 3a/1aHe a00 HEBIZIOME YHUCIIO KJIacTepiB (TPpyI) Ha OCHOBI IESIKOIO MaTeMaTU4YHOTIO
KpuTepiio Kinacuikaiii. Beepeuni rpym 06’ ekt MaioTh Oy TH TICHO MOB’S3aHI MK
€06010; 00’ €KTH PISHUX IPYIT MAIOTh OyTH JallCKMMH OIMH BiJ{ OXHOTO; TIPH LOMY 3a
IHIIMX PIBHAX YMOB PO3IOALT 00’€KTIB 32 IPYMaMu Mae OyTH PIBHOMIPHIM.

Oco0nuBe Mictie cepest aropuTMIB KIIaCTEPHOTO aHalli3y 3aiMaroTh i€papxid-
Hi arJioMepaTuBHI METO/H, NPU BUKOPUCTAHHI SKUX HA MEPLIOMY KpPOLi KOXHHUA
00’ €KT MPUHMAETHCS 32 OKPEMUH KITacTep, a BiJy1alb MIXK [IUMHU 00’ €KTaMH BU3HAYa-
€ThCs1 BUOpaHOI0 Miporo. Ha Ko)KHOMY HaCTYITHOMY KPOIIi KI1acTepu 00’ € THYIOThCS
3a MIEBHUM KPHUTEPIEM 3T1HO 3 BUOPAHOIO MipOt0 OJIM3BKOCTI Mk KiacTepamu. Lleit
METOJI JIUIsI OIIHKH BiZICTAaHEW MK KJlacTepaMu BUKOPHUCTOBYE METOIM TUCTICPCiii-
HOTO aHaJi3y Ta MIHIMI3YyE CyMy KBaJpatiB Ui OyAb-sSKUX JBOX (TiMOTETUYHUX)
KJIaCTepiB, SIKI MOXKYTh OyTH chOpMOBaHI Ha KOKHOMY KpOILi.

Jnst ananizy kpain CxinHoi €Bpomnu 3a 00paHUME MMOKa3HUKaMU OYIJI0 BUKO-
pucTaHo craructTuyHi naHi CeitoBoro 6anky 3a 2019 p. [5]. Y IIIIIT Statistica i
JaH1 MaJii Takui BUTIISI (puc. 4):

— BBII na nymy nacenensst — 3minHa VVP;

— piBeHb 6e3po0iTTs (% Bix 3aranbHOI KUIBKOCTI pobo4oi cumm) — 3minHa UN%o;

— piBenb iHpsii (%) — 3minHa INF%;

— iHeKc nomupeHHs kopymiii — 3miaaa KOR.

1 2 3 4
VWP UN% KOR INF %
Binopycb 19997 06 416 4500 560
Bonrapia 2531208 423 43,00 3,10
EcToHIA 39986,24 4.45 74,00 2,28
NateinA 33020,80 6,31 56,00 2,81
NuTea 40016,33 6,26 60,00 2,33
Mongoea 13626,99 5,10 32,00 484
MNonbla 35165,20 3,28 58,00 223
Pociiickka ®epepauia 29181,36 4,50 28,00 447
PymyHia 33339,94 3.7 44 00 3,83
Cnoeaubka Pecnybnika 33515,89 5,75 50,00 2,66
YroplumHa 34966,30 3,42 44 00 3,34
YrpaiHa 1334121 8,19 30,00 7.89
Yecbka Pecnybnika 44295 92 201 56,00 285

Puc. 4. Iloxkasuuku kpain Cxinnoi €Esponn
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JIy1st BUKOHAHHS TIPOTIETypH KiIacTepH3allii 3aCTOCOBAHO i€papXidHUI METOT
Bappna ta orpuMaHo HaO4HY JIEHIPOTrpamy, Ky MOAaHO Ha pUC. 5.

Tree Diagram for 13 Cases
Ward's method
Euclidean distances

Linkage Distance
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Bonrapia —‘
Monposa
binopycb
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Cnoeaupka Pecny6nika

Puc. 5. lenaporpama kjacrepu3aiii iepapxiuaum metogom Bapaa

3 Bi3yaJpbHOTO aHAIII3y JCHIAPOTPaMH BHILIHBAE, IO B PE3yJIbTATI KJIacTep-
HOT0 aHaJli3y MOHa copmyBatu 4 kiactepu. /11 popmyBaHHS KiIacTepiB BUKO-
pHUCTaHO TpoIexypy KiacTepHoro anamnizy K-cepennix. PesynbraTu anamnizy mpo-
UTFOCTPOBAHO 3a JOMOMOTOI0 rpadika cepeHiX, Ha IKOMY BiJIoOpakeHO cepe/Hi
3HaYEHHS 00paHUX MMOKA3HUKIB Y KOXKHOMY 3 KJ1acTepiB (puc. 6).

Plot of Means for Each Cluster

i ¥
%)
-3
—G— Cluster 1
-0 Cluster 2
-4 <+ Cluster 3
VWP UN% KOR INF% Cluster 4

Variables

Puc. 6. I'padik cepeanix ajsi KOKHOT0 KjaacTepa
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Posmonin kpain 3a KJlacTepaMy OJIaHO y TaOJIHIlI Pe3yJIbTaTiB KIaCTEPHOTO
aHaizy (puc. 7), TaOJIUII0 OMMCOBUX CTATHUCTHUK Ta CEPEHI 3HAUEHHS MMOKa3HU-
KiB y KO)KHOMY KJIacTepi — Ha puc. 8.

1 2 3 4 5] 6

VVP UNZ% KOR INF% CLASTER | DISTANCE
binopyck 19997,06 4,16 45,00 5,60 2 0,57
Bonrapis 25312,08 4,23 43,00 3,10 2 0,36
EcToHin 39986,24 74,00 3
JlatBif 33020,80 6,31 56,00 2,81 1 0,16
INutea 40016,33 6,26 60,00 2,33 1 0,30
Monpoea 13626,99 5,10 32,00 4,84 2 0,77
MonkLa 35165,20 3,28 58,00 2,23 3 0,30
Pocificeka degepauia 29181,36 4,50 28,00 447 2 0,47
PymyHia 33339,94 3,91 44 00 3,83 2 0,44
Cnoeauska Pecnybnika 33515,89 575 50,00 2 66 1 0,25
YropLymHa 34966,30 342 44,00 3,34 2 0,61
Ykpaina 13341,21 8,19 30,00 7,89 4 0,00
Yeckka Pecnybnika 4429592 2,01 56,00 2,85 3 0,53

Puc. 7. Po3noain kpain 3a kjaacrepamu

CLASTER| VVP |VWP| UN% |UN% KOR KOR | INF% |INF%
Means N Means N Means N Means N
2607062 6 4,220000 6 3933333 6 4,196079
3981579 3 3,246667 3 6266667 3 2,450871
35517 67 3 6,106667 3 55,33333 3 2,603493
1334121 1 8,190000 1 30,00000 1 7,886717
All Grps 3044348 13 4,736154 13 47,69231 13 3,709714 1

FE ! B
L = La | D

Puc. 8. Ta6auus onucoBUX CTATHCTHK MOKA3ZHUKIB y KiIacTepax

VY pe3yibTari BAKOHAHHS KJIACTEPHOTO aHANIi3y HAMH OTPUMAHO TaKi KIIaCTepH:

Kiacrep 1 Jlarsis, JIuta ta CroBanpka PecryOiika

Kiacrep 2 Binopyce, bonrapis, Monnosa, Pociiiceka ®enepartisi, PymyHist Ta YropuimHa
Knacrep 3 Ecrounis, [Tompmra ta Yeckka PecmryGutika

Knacrep 4 Ykpaina

[TpoBeneHi mOCHiHPKEHHS J03BOJISIOTh 3pOOMTH TaKi BUCHOBKHW. HaWBuIumiz
PEUTHHT 32 OOpaHMMH TTOKA3HUKHM MArOTh KpaiHW, IO YBIAILIH 10 3-TO KIacTepa:
Ecronis, [Tonpmia ta Yecbka PecniyOiika. L{i kpainu XapakTepu3yroTbcs BUCOKUM
piBHEM 100po0yTy, HEBUCOKMM piBHEM 0e3po0iTTs Ta Kopynuii. CepenHe 3HaUeH-
ust BBII Ha ayiny HaceneHHs B il rpymi cTaHOBUTE 39816 $, cepenHiii piBeHb KO-
pymiii — 63, piBeHb 6e3po0iTTs — 3,2; piBeHb iHUIIMIT — 2,45 %.

Jlemo HIKYHA peHTHHT MalOTh KpaiHH, 0 YBIUILIH 70 2-T0 Kiactepa: bimo-
pycs, bonrapis, MonnoBa, Pociliceka ®eneparist, Pymynis Ta Yropmmna. Li kpai-
HH XapaKTepU3yIOThCS BUCOKUM PiBHEM KOpyMIiii — 39 Ta JOCUTh BUCOKHUM piBHEM
il — 4,2%, perira MoKa3HUKIB y LIl rpyIli MPUAMAIOTH Cepe/IHi 3HAYCHHS.
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VY 1-#1 knacrep yBlI/III_IJ'II/I JlatBis, JIutBa Ta CnoBanbka PecyOuika, y siIKux
CIIOCTEPIra€ThCsl BUCOKHIA plBeHb /:[06po6yTy, HEBUCOKHI piBeHb KOPYILIi Ta iH-
(usmii, ajme BoJHOYAC BUCOKUN PiBEHb 6e3p0611"r51 (cepenne 3nayeHHs — 6,1%).

Jlo 4-ro xnacrepa yBiiiluIa Jumie ogHa KpaiHa — YKpaiHa, JJIs K01 Xapak-
TEPHUM € CKJIaJHE CcolliaTbHO-eKoHOMIuHe cTaHoBuile. Cepen 13 kpain CxigHoi
€Bp01m B YKpaiHi 3apikcoBaHO HaWBUIITHI plBeHL 0e3po0iTTs Ta KOPYIILT, HH3b-
Kuii piBeHb 100po0yTy HACENCHH: Ta BUCOKHIi piBeHb iH(suil. Tak, piBeHb iH-
(bn;mu B YKpaini Bummid Ha 5,2% Bin Cepe/IHBOro piBHS y KpaiHax, 110 YBIHIIIH
y 3-ii kJactep, a piBeHb 663p061TT$I BuLIMii Maibke Ha 5,0%. BBII na nyury Hace-
JICHHs B YKPAiHi HIKIMI BiZ CEPEHBOTO PIBHS [UIsl KpaiH HBOT0 K1acTepa Maii-
xe y 2 pa3u. 3HayHa pO301KHICTh TAKOXK CIOCTEPITaeThes MK KpaiHaMH, 110 YBi-
W y 3-i knacrep, Ta YKpaiHorwo y iHaekci nomupenns kopyniii: 30 B Ykpaini
npotu 63 y KkpaiHax I[bOro KJIacTepa.

BucHoBku. YKpaiHa BIPOJOBK OCTaHHIX POKIB HE BUHIILIA HA IIJISIX €KOHO-
MIYHOTO 3POCTaHH: Ta 3HAYHOKO MIpOIO BIJICTA€ BiJ] CBOIX CyciniB y €Bporri. biib-
LICTH COMIalIbHO-CKOHOMIYHIX MPOLECIB B YKpaiHi CBII4ATh PO NOTTHOICHHS
perecii Ta 010/KETHOT KPU3H: CIIOBLIBHEH] TEMITH GKOHOMIYHOTO 3pOCTAHHS, I1a-
JUHHS BHYTPIIIHOrO BUPOOHHITBA Ta 3pocTanHs iHdusiiil. Hacenenns Ykpainu
nepedyBae y BaKKOMY COLIATbHO-CKOHOMIYHOMY CTAaHOBHILI, CIIOCTEPIraeThCs
HaJ:uHH;I JIOXOJIIB Ta BUCOKUU PiBEHBb 6e3po61TT;1 dinancoBa gomomora YKpai-
Hi 3 3aX0/1y € HEIOCTATHBOIO Ta 3HAYHOIO MIPOIO HIBEIIOETHCS HES(EKTHBHICTIO
YIOPaBIiHHS Ta KOPYIIIE Y BIaJHUX CTPYKTYpaXx.

VY mux ymoBax YkpaiHa motpeOye HeBiIKIaHOTO POBEACHHS e(DEKTHBHIX
pedopM Ta cucteMHuX TpaHcopmailiil. 3okpeMa, He0OXiJTHO aKTHMBHO BIIPOBa-
JOKYBaTH 3aXO0/M MIOZO JIOOIFOBAaHHS HAIlIOHAJIILHUX IHTEPECIB y 30BHIIIHIN TOp-
riBii. BomHouac BUMarae mostiniieHHs] piBeHb MEHEDKMEHTY Ta 1HBECTHIIIHHOT
noJitTuku. Bunnkae norpeda y popmyBaHHI BIACHOTO 1HBECTHIIMHOTO MOTEHIII-
aiy, 1o J03BOJUTH BKJIAJATH TPOII Y BITYM3HSIHI MiAMPHUEMCTBA Ta Pi3HI BUIU
rocronapcbkoi aisbHOCTI. LliboBe (iHaHCYBaHHS A03BOIMIO O MOJIMILIKATH
€KOHOMIYHHUM CTaH BITYM3HIHMX ITIIIPUEMCTB Ta CIIPHUSIIO O parlioHaIbHOMY BH-
KOPUCTAHHIO 1HBECTUIIITHOTO moTeHmiany. [lepcrieKTHBHUM HANpsSIMOM € TaKOX
y4acTh y €BPONEHCHKUX 1HTETPALIMHUX Ta IHPPACTPYKTYPHUX MPOEKTAX, IO J10-
3BOJIUTH 3TYIHTH IHBECTHII1 Ta CTBOPUTH ITEPEITYMOBH IS 320€31IEUCHHS €KOHO-
MIYHOI Ta IHCTUTYLIHHOT cTifikoCcTi KpaiHu. OAHaK 11 Ta iHII peopMu B YKpaiHi
HEMOKJIMBI 0€3 aKTHBHOTO 3aJIy4E€HHS Ha BCIX PIBHAX BJIAJHUX CTPYKTYp BHCO-
KokBalTi(hikoBaHUX (HaxiBI[IB Ta MATPIOTHUYHUX CIIIT, SKI OKPECISATh CTpaTerivHi
IUIAaHU PO3BUTKY JIepKaBH 1 OyAyTh IIPALIOBATH B IHTEpECaX BIACHOTO HAPOAY.
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The article considers issues related to the assessment of the socio-economic situation
of Ukraine and 12 countries that are its close neighbors in the Eastern European region. It is
established that today Ukraine is in a severe socio-economic crisis, which covers all spheres
of society and affects the economic and political aspects of the entire Eastern European region.
The deepening of the crisis in Ukraine is observed in all areas: the curtailment of production,
declining employment, falling incomes and demand. With the deepening recession and budget
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crisis, it is difficult to carry out the necessary reforms of the Ukrainian state and economy,
while the living standards of the majority of the population continue to fall, unemployment
and inflation are rising.

The socio-economic potential of Ukraine and selected countries of Eastern Europe in
the context of those indicators that directly relate to the social status of the population is
studied. Using the World Bank statistics for 2019, the following indicators were analyzed:
GDP per capita, unemployment rate (% of total labor force), inflation rate (%) and corruption
index. The study found that Ukraine lags significantly behind its neighbors in macroeconomic
indicators. Analysis of the data of the State Statistics Service shows that in Ukraine there is a
deindustrialization of the economy and a decline in industrial production. At the same time,
there is a decline in the science intensity of the economy in many sectors of the industrial
complex (engineering, chemical, energy), which has significantly led to rising unemployment.
Indicators such as low life expectancy at birth, high inflation and corruption also indicate a
difficult socio-economic situation. It is established that the illustrated tendencies are largely
due, on the one hand, to the unsuccessful institutional policy of the Government of Ukraine,
and on the other hand — to corruption and domination of oligarchs in the leading sectors of the
economy.

In order to classify the countries of Eastern Europe and identify among them the place
of Ukraine in the context of selected characteristics of the socio-economic situation, cluster
analysis was used, in particular the hierarchical method of Ward. As a result of using this
method, a dendrogram was obtained, the visual analysis of which allows to form 4 clusters. The
K-means method was used to form clusters. Based on the analysis of the constructed clusters,
it was found that the highest rating in the selected indicators have the countries included in the
3rd cluster: Estonia, Poland and the Czech Republic, which are characterized by high welfare,
low unemployment and corruption. Countries in the 2nd cluster have a slightly lower rating:
Belarus, Bulgaria, Moldova, the Russian Federation, Romania and Hungary. These countries
are characterized by a high level of corruption and a fairly high level of inflation, the rest of the
indicators in this group are average. The st cluster includes: Latvia, Lithuania and the Slovak
Republic, which have a high level of welfare, low levels of corruption and inflation, but at the
same time high unemployment (average value — 6.1%). The lowest rating is given to Ukraine,
which is characterized by falling incomes, high unemployment, inflation and corruption.

The study proves the need for urgent effective reforms and systemic transformations in
Ukraine, which will promote the rational use of its own investment potential, improve the level
of management and investment policy, as well as lobby for national economic interests and
create conditions for economic and institutional stability.

Ooeparcano 5.02.2021.
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COVID-2019: EFFECTS FOR UKRAINE

In current paper, we have discussed the impacts of the COVID-2019 pandemic on the
economy of Ukraine and the responsive actions taken in order to find out the areas of adaptation
needed to focus on. In the paper, we have mainly focused on the effects of COVID-2019 on
agriculture, exports, tourism and retail. Our research has shown that agriculture, as outdoor
business with minimal human resources, had the least quarantine restrictions. Large agricultural
holdings, which experience political protectionism and excessive financial capacity, did not feel
adverse effects of quarantine to same extent as small and medium farms, which faced greatest
losses. During pandemic Ukrainian exporters of agricultural products did not face a decline in
demand for agriculture products that also contributed to good resilience of agriculture in terms
of COVID-2019.

Quarantine restrictions have generally had an adverse impact on domestic exports, mainly
due to a decline in international traffic. Ukrainian exporters faced significantly increased
transport costs. Another negative effect of the COVID-2019 for domestic exporters was the
removal of customers from the contracts, increased receivables and lower contract prices. In
terms of quarantine measures, the profits of Ukrainian exporters have decreased.

The tourism industry of Ukraine was the first to feel the effects of the active phase of
quarantine. As a result, one of the most affected by quarantine restrictions were tourists, resort
and recreational and health facilities

Trade in food is considered to be strategic area of Ukrainian trade. Quarantine restrictions
have considerably affected the retail sector. In terms of strict quarantine restrictions, the food
and economic markets completely stopped functioning. As a result of pandemic there was an
explosive growth of online stores of grocery retailers. Our research helped to figure out what
areas should be prioritized to recover from COVID-2019 crises.

Key words: COVID-2019, agriculture, exports, tourism, retail.

[IpoananizoBano BrumB manaemii COVID-2019 na ekoHOMiKy YKpaiHu Ta BiATOBiA-
Hi JIi1, BXHTI JUIst TOTO, 00 3’sicyBatu cepu ananraiii, Ha SKUX TOTPIOHO 30cepeanTHcs. Y
CTaTTi OCHOBHY yBary npuaiieno BBy COVID-2019 nHa cinbebke rocriojapcTBo, eKCIopT,
TYpH3M Ta po3.piOHy Toprismio. Harme nocmipkeHHs moka3ano, Mo CilIbcbKe ToCIo1apCcTBo,
AK BIAKPUTHHA Oi3HEC 3 MiHIMAJIBHUMH JIOJCEKAMH PECypcaMy, Majlo HaiMEHII KapaHTHHHI
oOMexeHHsI. Besnki arpoXoiuHry, siKi MPakTUKYIOTh MOJITHYHUH NPOTEKI[IOHI3M Ta Xapak-
TEPU3YIOTHCSI 3HAYHOK (HIHAHCOBOKO CIIPOMOJKHICTIO, HE BIAUYJM HETaTUBHHUX HACIIIKIB Ka-
paHTHHY B Tili )K€ Mipi, K MaJi Ta cepeiHi hepMepchbKi rocmoIapcTBa, Mo 3a3Hali HalOuTh-
mmx BTpart. Ilix yac mangemii ykpaiHCBKI €KCIIOPTEpH CiTbCHKOTOCTIOAAPCHKOI MPOAYKIii He
BIZYYJIM 3HW)KEHHS TOIUTY, 10 TAKOX CIIPHUSIIO CTIHKOCTI CLIBCHKOTO TOCIOAapCTBA B YMO-
Bax oOMexeHb, moB’si3anux 3 COVID-2019.

KapanTtunHi 3ax0aM, SK NPaBWiIO, MaJId HETaTHBHMH BIIJIMB Ha BHYTPIIIHIA eKc-
MOPT, TOJIOBHUM YHMHOM 4€pE3 3MEHIICHHS MIKHAapOJHHUX NEpPEBE3EHb. Y KPaTHChKI E€KC-
NOPTEPH 3a3HAJIN CYTTEBOTO 301IbIIEHHS TPAHCIIOPTHUX BUTpaT. llle oiHNM HeraTuBHUM
epexrom COVID-2019 nnst BITYUNZHAHUX EKCIIOPTEPiB OYyJI0 BIACTOPOHEHHS KIIIEHTIB BiX
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KOHTPAKTIB, 301IbIICHHS 1e0iTOPCHKOT 3a00pTOBAHOCTI Ta 3HMKCHHS KOHTPAKTHUX IIiH.
Bnacmizox kxapaHTHHHUX 3aX0/iB IPUOYTOK YKPATHCHKUX €KCMOPTEPiB 3MEHITUBCA.

TypucTtudna rany3p YKpaiHu MepIioro BiuyJsia HaCIiAKK aKTUBHOT (ha3u KapaHTHHY. Sk
pe3yabTaT — TYPUCTH, KyPOPTHO-037I0POBYI Ta 03/[0POBYI 3aKJIau HAHOIIbIIE OCTPAXKIATH
BiJl KAPAHTHHHHUX OOMEKCHB.

TopriBis NPOLYKTaMH Xap4yBaHHS BBAXKAETHCS CTPATETIYHUM HAnpsiMoM. KapaHTHHHI
0OMEXKEHHSI 3HaUHO BIUIMHYJIM Ha PO3/piOHMI ceKTop. B yMOBaX »KOPCTKUX KapaHTHHHHUX 00-
MEKeHb IPOJJOBOJILUMM Ta EKOHOMIYHUI PUHKH TTOBHICTIO NepecTany (yHKIIOHyBaTu. Y pe-
3ynbTaTi maHjeMii BinOysocst OypXJMBe 3pOCTaHHS IHTEPHET-Mara3uHiB MPOJTYKTOBUX TOBa-
piB. Hamre mocmimkeHHS TOTIOMOTIIO 3’CYBaTH, SKAM cepam CIIiJ] HaJZaTH MPiOpHUTET, 00
BuiiTH 3 kpuszu COVID-2019.

Knrouosi cnosa: COVID-2019, cinvcoke 2ocnodapcmeo, ekcnopm, mypusm, po30piOHa
mop2ieJis.

Problem statement and analysis of recent research and publications.
COVID-2019 has adversely influenced all the countries, however, to different
extent. Ukraine, as many other countries, has faced considerable losses. Even
though, the country has already faced political and economic crises before
pandemic, it appeared to be quite resilient to the consequences of pandemic.
Ukraine has faced deficient growth due to the low rates of domestic savings and
investment even before COVID-2019. Until 2020, savings share in GDP was
5%. In 2020 pandemic changed this figure to 11.3% (State Statistics Service
of Ukraine, 2021). However, it should be noted that household incomes have
grown quickly recently due to transfers rather than labor incomes increase, that
is unsuitable pattern for effective poverty decrease. Pandemic turned government
policy from structural reforms to responsive actions. Fiscal risks at the macro
level have raised. Monetary needs of public sector are anticipated to raise due
to increases in minimum wage level and social transfers, which limits space
for public investment and increases inflationary pressures in a supply-restrained
economy. Moreover, considerable government domestic debt is crowding out
needed private investment. Holdings of government securities already account
up to 30% of total assets of the state-owned banks although corporate lending
is still stagnating. Sounder fiscal measures, thus, are needed to reduce risks
for the nearest future growth prospects (National Bank of Ukraine, 2021). An
adaptive quarantine in June 2020, which replaced the entire lockdown, turned
many services to normal operating. Domestic demand was enhanced by over
10% y-o-y real wage increase due to minimum wages increase and recovery of
the economy. On the supply side, wholesale and retail trade grew 7.9% y-o-y
in 2020 and positively contributed to GDP growth (World Bank, 2021a). Lower
energy and higher iron and grain commodity prices, accompanied by import
compression, resulted in the most beneficial terms of trade for Ukraine for the last
decade. There was recorded current account 4.4% surplus in 2020. Remittances
appeared to be relatively resilient, decreased to 5.3% y-o-y in 2020, whereas
private capital inflows recovered. International reserves accounted US$29.1bn
in December 2020, equal to 4.7 months of next year’s imports. The inflation
grew from 2.5% in 2020 to 6.1% in the beginning of 2021 that was above the
target of 5+/-1% of National Bank of Ukraine. This caused the key rate increase
to 6.5% in March 2021 (National Bank of Ukraine, 2021b).
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Mentioned above shows that there are signs of adaptation of Ukraine to
pandemic conditions and areas to slow, but promising recovery. A lot of research
studies have been devoted to the forecasts of the pandemic effects on the economy
of the countries (Dolbneva, 2020; Kalyuzhna et al., 2020; Shevchenko, 2020).
Considerable area of research deals with the influence of COVID-2019 on the
migration flows (Artyomova & Kuznetsova, 2020; Klietsovaetal.,2020; Korolenko
& Petrosian, 2021; Libanova & Pozniak, 2020; Tishchenkova & Tyshchenkova,
2020; Yeleyko & Ukraynets, 2020). Current research contributes to the large
body of literature on pandemic effects by discussing how pandemic influenced
Ukrainian economy and what has been already done to address pandemic adverse
effects.

Purposes of the paper. The purpose of current paper is to consider the
impacts of the COVID-2019 pandemic on the economy of Ukraine and the
responsive actions taken in order to find out the areas of adaptation needed to
focus on.

Main results. Below we have considered the influence of COVID-2019
pandemic on Ukrainian economy.

Agricultural sector

The agricultural sector is critical to Ukraine’s food security. The share
of agricultural sector in GDP of Ukraine is 9%, in the structure of tax
revenues — 6%, in the structure of employment — 18% (State Statistics
Service of Ukraine, 2021). Trade in agricultural products along with
metallurgical products is the main source of foreign exchange earnings
in the country. In general, agricultural exports, primarily grain, provides
Ukraine with up to 40% of foreign exchange earnings (State Statistics
Service of Ukraine, 2021).

Agriculture, as an “open-air” business with minimal human resources, had
the least quarantine restrictions. Large agricultural holdings, which experience
political protectionism and excessive financial capacity, did not feel adverse
effects of quarantine to same extent as small and medium farms, which faced
greatest losses (Was et al., 2020). Agricultural firms minimized additional
costs for compliance in terms of the new sanitary requirements. Logistics
disruption due to quarantine in spring 2020 was offset by stocks. There were
recorded fluctuations in population demand for some types of agricultural
products (buckwheat, sunflower, lentils). Moreover, due to the introduction
of quarantine measures, the demand for food products of entertainment
business has decreased. However, during pandemic Ukrainian exporters of
agricultural products did not face a decline in demand for agriculture products
that also contributed to good resilience of agriculture in terms of COVID-2019
(Kaminskyi et al., 2021).

Exports

Quarantine restrictions have generally had an adverse impact on domestic
exports, mainly due to a decline in international traffic. Ukrainian exporters faced
significantly increased transport costs. Another negative effect of the COVID-2019
for domestic exporters was the removal of customers from the contracts, increased
receivables and lower contract prices. In terms of quarantine measures, the profits
of Ukrainian exporters have decreased.
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Ukraine is an exporter of primary commodities, in particular, metals, the
price for them is significantly falling due to falling demand in world markets.
The price of copper has already considerably fallen. Prices for iron and steel
have the same trend. Further dynamics of the exports of metals decline is
directly related to the spread of the pandemic, which considerably diminished
the whole level of production of equipment and machinery in the country and
demand for related products abroad. One of the pipe production leaders —
Interpipe — in the second and third quarters of 2020 faced a 15-20% reduction
in profits compared to the first quarter of the same year. However, due to
the closing of similar productions abroad in the Middle East and Europe the
company appeared to be able to export more products in the mentioned
regions than planned. During the quarantine, there was recorded a growth in
foreign demand for domestic products that are cheaper, including foodstuff of
Ukrainian company Dobrodia have become widespread among customers in
Africa and Asia.

Tourism

The tourism industry of Ukraine was the first to feel the effects of the active
phase of quarantine. Most hotels remained closed until mid-May 2020, unable
to officially meet visitors. Restrictions also affected mass events - festivals,
concerts, sports competitions, which usually attract guests from different cities
and countries. As a result, one of the most affected by quarantine restrictions were
tourists, resort and recreational and health facilities (camps, sanatoriums, boarding
houses, health complexes), which have almost completely stopped their activities
(Rutynskyi & Kushniruk, 2020). In general, the losses of the tourism industry
in Ukraine are estimated at more than US1.5 billion dollars (Centre for Applied
Research, 2020a). In addition to the losses, the tourism sector of the Ukrainian
Carpathians in 2020 suffered from low demand for skiing holidays due to the
abnormally warm winter. During the period of adaptive quarantine (from June
2020), tourism industry slowly began to recover and the demand for domestic
tourism increased.

Retail

Trade in food is considered to be strategic area of Ukrainian trade. Quarantine
restrictions have considerably affected the retail sector. In terms of strict quarantine
restrictions (mid-March - mid-May 2020), the food and economic markets
completely stopped functioning. As a result of pandemic there was an explosive
growth of online stores of grocery retailers. Large retailers introduced their online
stores. In the table 1 below, we have presented adverse effects of COVID-2019
pandemic on the economy of Ukraine and measures taken.

Forecasts of further economic situation in Ukraine

According to World Bank, economic recovery of Ukraine (table 2) is
anticipated to be smooth given high uncertainty associated with the vaccine
introduction and the economic policies directed to addressing obstacles to
investment. It is projected that the GDP growth would be at the level 3.8% due
to positive trends in agriculture and processing industry. Minimum wage level
increase will cause additional pressure on inflation and current account imbalances.
The poverty rate of US$5.5 a day threshold is anticipated to decrease to 2.5% in
2021 (World Bank, 2021).
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Table 1

COVID-2019 effects and measures taken in Ukraine

Negative consequences of COVID-2019

Main measures taken

Agriculture

— fluctuations of population demand for
food products;

— poor weather conditions in 2020 which
caused decline harvest

— additional agreements to reinforce the
responsibility of the parties;
— digitalization in the agricultural sector

Export

— decline in international traffic;

— decline in profitability;

— withdrawal of customers from contracts;
— lower contract prices;

— increased receivables

— decreased the number of employees to meet the
needs of production;

— transition to remote work;

— introduction of electronic document management;
— setting up additional pandemic headquarters;

— allocating funds for the purchase of medical
equipment for local hospitals by large companies

Tourism

— business activity of tour operators
stopped due to hotels suffered considerable
losses due to the need to refund for
canceled bookings

— up to 25% reductions of staff;

— setting up purchases of tours remotely;

— reduction of working day, using vacations at own
expenses of staff;

— digital transformation of the hotel business;

— through the introduction of electronic document
management

Retail

— considerable part of outlets closed;

— large chains of retail stores in terms of
quarantine have considerably expanded the
geographical scale and capabilities of their
own supply services

— introduction of on-line stores;

— introduction by retail chains own mobile
applications;

— refocusing on contactless after-sales service

Source: author based on Centre for Applied Research (Centre for Applied Research,

2020a, 2020b).
Table 2
World Bank projections of economic development of Ukraine
Indicator 2018 | 2019 | 2020 | 2021f | 2022f | 2023 f

Real GDP growth, at 3.3 3.4 -4.5 3.8 3.0 3.5
constant market prices

Private Consumption 8.9 11.9 -3.0 4.6 3.8 3.5
Government Consumption 0.1 -5.0 1.8 1.5 0.0 0.0
Gross Fixed Capital Investment 14.3 15.0 | -27.4 9.7 8.4 7.5
Exports, Goods and Services -1.6 6.7 -7.4 3.4 2.0 4.4
Imports, Goods and Services 3.2 6.3 -11.5 6.8 5.0 4.8
Inflation (Consumer Price Index) 9.8 4.1 4.8 5.0 5.0 5.8
Current Account Balance (% of GDP) -3.2 -0.9 4.4 -1.3 -2.8 -3.3
Net Foreign Direct Investment (% of GDP) 1.9 2.1 2.2 2.4 2.6 6.2
Debt (% of GDP) 60.6 | 504 | 632 | 624 | 59.7 | 57.8

*f — forecast.

Source: author based on World Bank (2021).
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From the table 2 it can be seen that for the forecasted period 2021-2023
economic situation in Ukraine is seen to be stable but no fast recovery is expected.
According to World Bank forecast during 2021-2023 private consumption will not
return to pre-pandemic level, however, the indicators of inflation and exports are
anticipated to be better than before COVID-2019. There is also expected positive
trend of foreign direct investment increase. Based on mentioned, new approaches
and adaptation strategies should be developed both by government authorities and
business sector in order to stay resilient to consequences of COVID-2019.

Conclusions

High profitability of agricultural sector in Ukraine demonstrates a growing
trend of importance in the context of the spread of the pandemic and restrictive
actions. Thus, in such conditions technological backwardness of Ukraine should
be overcame, investment in the secondary processing of agricultural products is
needed, as well as in the development of innovative technologies in the agricultural
sector is relevant for the state and business.

The impact of COVID-2019 on the exports reflects the necessity to continue
adjusting the budget plans for the nearest future by the companies and actively seek
for new activities and markets. Moreover, large exporting companies should still
focus on finding more flexible approaches to the organization of activities, such as
the transition to a shift mode. It is also vital for domestic businesses engaged in the
export of goods to minimize unit costs, as well as maintain customers and broaden
their customer base as much as possible.

The companies, which engaged in tourism industry, should focus on domestic
tourism, visa liberalization (introduction of electronic visas and visas on arrival
or elimination of visas) as well as infrastructure development in the regions, the
construction of roads and airports.

As the consequence of quarantine is economic crisis, which is characterized
by reduction in purchasing power and a change in consumer behavior as well
as violation of the traditional seasonality of sales, changing trends due to falling
consumer incomes, the existing boundaries between traditional and online retail are
disappearing. Accelerated development of digital services, such as e-commerce,
payment systems and ordering and delivery services should be high priority for
retail companies.

It should be also noted that there is also a problem of emigration of young
qualified personnel abroad, lack of government efforts to support the efficiency
of entrepreneurship by investing in business projects and creating special support
programs for industries (in particular, cheap loans for small and medium farms).
Adaptation that is more effective is needed, more powerful tools to be applied.
Our further research will be devoted to the investigation of the experience of other
countries in recovering from COVID-2019 consequences.
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In current paper, we have discussed the impacts of the COVID-2019 pandemic on the
economy of Ukraine and the responsive actions taken in order to find out the areas of adaptation
needed to focus on. In the paper, we have mainly focused on the effects of COVID-2019 on
agriculture, exports, tourism and retail. Our research has shown that agriculture, as outdoor
business with minimal human resources, had the least quarantine restrictions. Large agricultural
holdings, which experience political protectionism and excessive financial capacity, did not feel
adverse effects of quarantine to same extent as small and medium farms, which faced greatest
losses. During pandemic Ukrainian exporters of agricultural products did not face a decline in
demand for agriculture products that also contributed to good resilience of agriculture in terms
of COVID-2019.

Quarantine restrictions have generally had an adverse impact on domestic exports, mainly
due to a decline in international traffic. Ukrainian exporters faced significantly increased
transport costs. Another negative effect of the COVID-2019 for domestic exporters was the
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removal of customers from the contracts, increased receivables and lower contract prices. In
terms of quarantine measures, the profits of Ukrainian exporters have decreased.

The tourism industry of Ukraine was the first to feel the effects of the active phase of
quarantine. As a result, one of the most affected by quarantine restrictions were tourists, resort
and recreational and health facilities

Trade in food is considered to be strategic area of Ukrainian trade. Quarantine restrictions
have considerably affected the retail sector. In terms of strict quarantine restrictions, the food
and economic markets completely stopped functioning. As a result of pandemic there was an
explosive growth of online stores of grocery retailers. Our research helped to figure out what
areas should be prioritized to recover from COVID-2019 crises.

Ooeparcano 5.02.2021.
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B.C. TATAPIHOB,
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MAPKETHHT OBA CTPATEI'IA
TA OPTAHIBAHIMHA KYJIBTYPA IIIAITPUEMCTBA

VY cTaTTi pO3IJSIHYTO MOHATTS MapKETHHIOBOI CTpaTerii Ta opraHizalliifHol KyJbTypH
HiANPUEMCTBA, iX B3aemMoaito. HaBeneHo npomno3utiii 3 BUKIIIOYEHHS KOH(IIIKTIB MDXK MapKe-
THHTOBOIO CTPATETIE€I0 Ta OPraHi3aIliifHOI0 KyJIbTYPOIO I IIPUEMCTBA.

MapkeTnHroBa cTpareris — 1e NepCcreKTHBHUH MiJXi1 10 TUIaHYBaHHS 3 METOIO JI0CST-
HEHHSI KOHKYPEHTHOI [lepeBaru Ha pUHKY.

OpranizamiifHa KyIbTypa — I1e CIIeII(ITHIH TPOTYKT KUTTEIISUTBHOCTI Ta PO3BUTKY Op-
raHizarii, IIHHOCTEH, SIKi MOAUISIOTHCS OUTBIIICTIO WICHIB ipMU, MO (OPMYETHCS i BILTH-
BOM BHYTPIIIHIX Ta 30BHILIHIX (PaKTOPIB K CTUXIHHO, TaK 1 LIJECHPSIMOBAHUMH AiSIMH 3 TIPH-
LICIUICHHS TIEPCOHATY €IMHUX KYJIBTYPHUX CTEPEOTHIIIB IIOBEAIHKH.

HesBakaroun Ha CKJIAIHICTH MepeOy0BH OpraHi3amiiHOT KyJbTypH B THX BHIIQJIKaX,
KOJIM 1 HEOOXiJJTHO KEePIBHHUIITBY IiIIPHEMCTBA, CIIii IPOBECTH KOMITKY poOOTy i oTpuma-
TH pO3yMiHHS HEOOXiTHOCTI IepeOyA0BH OpraHi3aliifHOT KyJIbTYpH y MIEPEeBaXKHOI OLIBIIOCTI
CHiBpOOITHUKIB. L[bOMY MOXYTb CHPHUSITH TaKi 3aX0/IH:

1. IIpoBecTy 3 KOJEKTHBOM PO3’SICHIOBAJIbHY POOOTY MPO MEPCHEKTUBHICTD 3/IIHCHEHHS
MapKETHHIOBOI CTpaTerii i MOXKIIHMBI Pe3ylIbTaTh NMpH ii peaizatii.

2. OpranisyBaTy aKTHBHY y4acThb OLIBIIOCTI YICHIB KOJICKTHBY dipmu y BU3HAUCHHI
PO3pUBY MIX ICHYIOUHM 1 TEPCTICKTHBHIM CTaHOM OpraHi3alifHOi KyJIbTypH HiIPUEMCTBA.

3. 3anquTH JI0 BU3HAYCHHS i 06r0130peHH;1 3aXO/iB, CIPAMOBAHNX HA KOPHIYBaHHSI Op-
TaHI3aLIHHOT KYJIBTYPH 1 JOCATHEHHS IUICH MAPKETHHIOBOT CTPATEril MAKCHMAIbHO MOJKIIH-
BE YKCJIO CIIBPOOITHUKIB OpraHizariii.

4. [IpoBecTH aHKETYBaHHS CIIBPOOITHHUKIB 3 METOIO BU3HAYEHHS TOTOBHOCTI KOJIGKTHBY
JI0 3/1iIHCHEHHS 3aX0/1iB 3 YI0CKOHAJIEHHS OpraHi3amniifHol KyJIbTYypH.

5. IlepernsiHy T 32 HEOOXITHOCTI OpraHi3aliiHy CTPYyKTypy HIANPUEMCTBA 3 YpaxyBaH-
HsM 11 BIIIIOBIIHOCTI IIIJISIM MapKeTHHFOBo'f CTpaTeri'l'

6. IlpuBectn cucTeMy ynpasiiHHs QisUIBHICTIO MANPHEMCTBA B CTAH, KA BiT0Opakae
KOJICKTHBHI LIHHOCTI, 1[I0 BAHUKAIOTh Y HpaHIBHI/IKIB numpneMCTBa

7. CTBOpHTH 32 HEOOXiTHOCTI KOMICHCAIITHUN (POHI 3 METOIO IiITPUMKH CITiBPOOIT-
HUKIB, SIKi OMMHUIINCS y HEBUT'PAITHOMY CTAaHOBHILII IIPH 1epeOy10B1 OpraHizauiifHol KyJIbTy-
pH IINPUEMCTBA.

Kniwouoei cnosa: mapxemunzcosa cmpamezis, opeanizayiliina Kyibmypa, opeaHizayiiuna cmpyk-
mypa, KopnopamueHa Kyibmypa.
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The article considers the concepts of marketing strategy and organizational culture of the
enterprise, their interaction. Suggestions for eliminating conflicts between marketing strategy
and organizational culture of the enterprise are given.

Marketing strategy is a promising approach to planning in order to achieve a competitive
advantage in the market.

Organizational culture is a specific product of life and development of the organization,
values that are shared by most members of the firm, and which is formed under the influence
of internal and external factors both spontaneously and purposeful actions to instill in staff
common cultural stereotypes.

Despite the complexity of the restructuring of organizational culture in cases where it
is necessary for the management of the enterprise should conduct painstaking work at the
enterprise and gain an understanding of the need to restructure the organizational culture of the
vast majority of employees. The following measures can contribute to this:

1. Carry out explanatory work with the team on the prospects of marketing strategy and
possible results in its implementation.

2. To organize the active participation of the majority of members of the firm in
determining the gap between the existing and future state of the organizational culture of the
enterprise.

3. Involve in the definition and discussion of measures aimed at adjusting the
organizational culture and achieving the goals of marketing strategy the maximum possible
number of employees of the organization.

4. Conduct a survey of employees to determine the readiness of the team to implement
measures to improve organizational culture.

5. Review, if necessary, the organizational structure of the enterprise, taking into account
its compliance with the objectives of marketing strategy.

6. Bring the management system of the enterprise to a state that reflects the collective
values that arise in the employees of the enterprise.

7. Create, if necessary, a compensation fund to support employees who were harmed in
the restructuring of the organizational culture of the enterprise.

Key words: marketing strategy, organizational culture, organizational structure, corporate
culture.

IMocTanoBka npodaemu. [LitanHoMipHOMY PO3BUTKY OYIIb-SIKOTO TAPUEM-
CTBA 3aBXKJU NEpeye po3poOKa MapKETUHIOBOTO TJIAHY, 110 3aJa€ 3aJI€KHO Bl
PHHKOBOI cHUTYyallii HapsM JisUIbHOCTI KOMIaHii Ha neBHUH nepioa. OaHak pea-
Ji3alliss MapKeTUHTOBOI CTpaTerii MmiIMPHUEMCTBA 3AJICKUTHh HE TUTBKU Bijl CUTya-
1ii B 3OBHiIHHBOMy CEPEeIOBHILIL, a ¥ BiJl HU3KH IHIINX (PaKTOPiB (HAIIPUKIIAJ, TEX-
HOJIOTTYHE, CHPOBUHHE 3a0€3MEUYCHHS, TUTaHHs 30yTy TOIIO), 110 BILTHBAIOTH Ha
TFOTOBHICTh KOMITaHIi 10 MpUAACIIHIX 3MiH. Pa3oM 3 TUM rOTOBHICTH J10 3MiH BiJl-
MOBI/THO 10 HOBOT MAPKETHHTOBOI CTpATETii 3HAYHOIO MipOIO 3aJICKUTh BiJl CTaHYy
BHYTPINTHBOI OpraHizaiii ¢pipMu, BA3HAYAETHCS PIBHEM i1 OpTraHi3amiifHOT KyJIbTY-
pu. Tomy BIUIMB IIbOTO YMHHHKA TOTpeOye 0cOOIMBOI yBaru mpu po3pooili map-
KETUHTOBOT CTpaTerii.

AHani3 ocTtaHHiX aociimkeHb i myOsikaniii. Pesynbratu gocmimkeHHsS
np06neM 1[0 CTOCYIOTHCS MAPKETHHIOBOTO MITAHYBAHHS 1 peanisarlii MapKkeTHH-
TOBOI CTpaTerii, a TaKok HOPMYBAHHS OPraHi3alliiiHoi KyIbTYpH MiIIPHEMCTBA,
BiZIOOpa)keH1 B Mpansix 6araTboxX BITYM3HAHUX 1 3apyOixHUX yuyeHux: T. I'ibcona,
I'. Keiiznepa, @. Kotnepa, B.JI. I'eBko, A.C. Toctux, B.B. Tominosa, M.A. Co-
kosoBa, E.A. Kanitonosa, K.A. Omaposoi, E.I'. I'pynictosoi, T. fuua, /1.B. Apy-
TIOHOBOI Ta iH.
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Buninennsi HeBupimeHux paHilie 4acTHH 3arajibHoi mpo6Jiemu. [lpu
LbOMY, Ha Hallly XyMKY, B TIPOBE/ICHUX PaHIlIC JOCITIDKCHHSX, HE3BaXKAI04H Ha
IIMOOKE BHBYCHHS CYTI MapKeTHHTOBOI cTpaTerii i opraH13aumH01 KYJIBTYPH,
HE/IOCTAaTHBO MPHIUICHO YBard MUTAHHSAM BiJIOBIAHOCTI, B3a€EMOIIi 1 B3aeMo3a-
JISKHOCTI IIMX JABOX sIBUIIL. He 3HalnuM HaNeKHOTOo BiIOOpaKeHHS CUTYallii, aKi
MPU3BOMATH 10 BUHUKHEHHS KOHQIIIKTIB MK HUMHU. THM 9acoMm Taki KOHQIIKTH
MOXYTh CTaTH CEPHO3HOIO MEPEIIKOJI0I0 NP pealizallii MapKeTUHIOBOTO IUIaHy
1 HaBITh MPUUYUHOIO Horo 3puBy. Tomy 3a3HaueHi MpobIeMHu NOTPEOYIOTh OKpe-
MOTO PO3TIISY.

MeTa cTaTTi NOJIArae B MOIIYKY HUIIXIB q)opMyBaHH;I OpraHi3aLiiiHOT KyIIb-
TYpH, 5IKa BiJIIOBi1a€ BUMOTaM MapKETHHIOBO{ CTpaTeru 1 yCyHEHH] KOH(IIIKTIB
MK MapKETUHTOBOIO CTpaTeF1€IO Ta OpFaH13a]_IlPIHOIO KyIbTYPOIO MiAPHEMCTBA.

Bukiaa ocHOBHOro Martepiajy aocaifeHHsi. MapKkeTHHIOBa cTpaTeris —
1€ MEePCIIEKTUBHHUNA MiIXi/ 0 IJIaHyBaHHS 3 METOK OTPHUMAHHS CTIHKOI KOHKY-
PEHTHOI IlepeBaru Ha puHKY. ToMy 3aB/IaHHS MapKeTHHIOBOI CTpaTerii — Iie 1pa-
BIWJIBHO CIUTAHYBaTH MPOAYKIIiFO, KaHAJM 30yTy, TPOCYBAHHS 1 I[IHOBY IOJIITHKY.
Bupimenns uux npo6iemM 103BOJIUTH 3a0€3MeUnTH MaiiOyTHE MiANPHUEMCTBA.

®. Kotnep BW3HA4Yae MapKETHHTOBY CTPATETiIO0 SIK palliOHAIbHY JIOTIYHY
noOy/1I0By, KEPYIOUHCh SIKOIO (hipMa pO3paxoBY€ BUPIMIUTU CBOI MapKETHHIO-
Bi 3aBIaHHs. BoHa MicTUTh y 001 KOHKPETHI CTpaTeTii MO0 IIIbOBUX PHUHKIB,
KOMILJIEKCY MapKETHHTY 1 00csATYy BUTpAT Ha MapKeTHHT. Lle HeBix emMHa yacTHHA
3arajbHO1 KOPIIOPATUBHOI cTpaTerii. Y Hill BU3HAYAETHCS, AK (ipMi Kpalle BUKO-
PHUCTOBYBATH HasBHI pecypcH, mo0 y MEepCIeKTHBI TOOUTHUCS 3pOCTaHHS TIPOIa-
KIB 1 3011bIIeHHS TPUOYTKY. CTparerisi MapKeTUHTY Ma€ TOUHO BU3HAYATH CEr-
MEHTH PUHKY, Ha SKHUX (ipMa MOBHHHA CKOHIIEHTPYBaTH OCHOBHHI 00CST CBOIX
3ycwib. [licimst TOro, sIK CTpaTerirtdc MapKETHHTY YCIIIIHO po3pobiieHo, dipma
MO’K€ PO3MOYMHATH CTBOPEHHS JE€TAlbHOI MPOrpaMH 3aXo/iB 3 BUPOOHUITBA U
peauizarii ToBapy. Y 1ei MOMEHT HEOOXiIHO BU3HAYUTH BiIIOBiaTbHIX BHKO-
HaBLIB, PIBEHb BUTPAT 1 BCTAHOBUTH TEPMIHH.

MapkeTHHroBa cTpareris BilOBiJJa€ Ha MUTAHHS: 1110, KOJIH 1 sIK OyJ1e BUKO-
HaHO JJIs HAO1IbIII €PEKTUBHOTO JOCATHEHHS IIJICH MIANMPUEMCTBA, 1 CKUTBKH 11e
Oyne komryBaTtu. BoHa ckialaeThesl 3 MEPCIEKTUBHUX PIllIEHb, 1110 BU3HAYAIOTh
KOMIUIEKC 3aC001B MapKETHHTY, BKIIOYal04H 1HCTPYMCHTH (bopMyBaHH;{ 1 anmarn-
Tallii aCOPTUMEHTY TOBAPIB 1 OCIYT, IHOYTBOPEHHSI, KOMYHIKALIi# 1 po3moziy.
Ha BuGip MapkeTHHIOBOI CTpaTerii BIUIMBAE CTAHOBHILE, HOTCHHlaJ'I 1 Tpaauii -
SUTBHOCTI MiIPHEMCTBA Ha PUHKY, CHelM(ika MPOAYKIi, KOH IOHKTYpPA PHHKY.
Jly’Ke BeMKe 3HaYCHHs MAIOTh CTPYKTYPa i METOIH YNPABJIiHHS OPraHi3ali€ro,
0COOUCTICTH KePIBHUKA Ta IHIINX 0Ci0, siKi OepyTh y4acTs B ynpasinai. Cutya-
L{isl HA PUHKY 3MIHIOETECS JIOCHTh 4acT0. TOMY HEOOXIAHO PEryIApHO MPOBOAUTH
pe13131}o 1 meperuisi/i MapKeTHHIOBO CTpaTerii — e ojHa 3 il ICTOTHHX BiIMIHHOC-
Tei BiJ 3aranbHOI cTpaTerii manpueMcTBa. Takum YHHOM, JUIsi BAKOHAHHS CITiITb-
HHX YCTAaHOBOK, SIKi MOXYTb 3a/THIIATHCS HE3MIHHIUMH, HEOOXIIHO 3aCTOCOBYBA-
TH METOJIH, IO BiTOBIAIOTH OTOYHIi CHTYyaIi.

IIporec po3poOKK MapKeTHHIOBOT CTpATErii nepeadatae BUSHAUCHHS IO
BHX CETMCHTIB PHHKY 1 PO3poOKy cTpaTerii nmosuuionyBanns. Takox Mae OyTu
PO3POOIICHO CTpaTeriio, CPAMOBAHY Ha HIATPUMKY i SMILHEHHS BiTHOCHH 31 CIIO-
KHMBayaMH, 1 CTPATETiI0 IUIaHyBAaHHS OHOBJICHUX ToBapiB [13].
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MapkeTHHroBa CTpaTeris miIKPECIIoe PoJib MAPKETHHTY SIK CIIOJYHOT JIaH-
KH MIK OpraHisamieio Ta i KiieHTamu. [i inozi HasuBarOTH TITAHYBAHHSIM BUILOTO
TMOPSIZIKY, OCKUIBKM BOHA BH3HAYAE IIMPOKHiA HALIPSIM 1 3a0e3medye KepIBHUIITBO
i CTPYKTYPY MapKeTHHTOBOI rporpami. Bona MICTHTB Y cO01 BU3HAYCHHS HAIIPsI-
My JiSUTBHOCTI KOMITaHii Ha MailOyTHIH repiof miiaHyBaHHS.

Ile mepenbavae npoBeacHHs orisiay ¢Gipmu Ha 360 rpamyciB i ii omepartiii-
HOT'O CEpEeIOBUIIA 3 METOI0 BUSBICHHS HOBUX Oi13HEC-MOKIMBOCTEH, siKi (hipma
Moria 0 TMOTEHIIHHO BUKOPUCTOBYBATH JIJIsi OTPUMAHHS KOHKYPEHTHOI TiepeBa-
ru. CTpareriyHe 1jaHyBaHHS MOXKE TaKOX BHSIBHTH PUHKOBI 3arpo3u, siki ¢ipmi,
MOJKJIBO, JIOBEJIETHCS BPaXOBYBATH I 3a0€311eYeHHS JOBIOCTPOKOBOI CTIMKOC-
Ti [17]. Brinroroun B KUTTA MapKETHHIOBY cTpareriio, pipma 3aiiMaeThCs BU3Ha-
YEHHSAM JIIJIOBUX MOKJIMBOCTEH, sIKI MOKYTh OYTH YCIIITHUMH, 1 OIL[IHIOE CBOIO
3IATHICTh BUKOPUCTOBYBATH TaKi MOXKIIMBOCTi. BOoHa mparae BUSBUTH CTpaTeri-
HUI po3puB, TOOTO PI3HUIIIO MIK THM, A€ B Leil yac nepeOyBae (pipma (cTpare-
riyHa peajbHICTh Y1 HEHAaBMHUCHA CTPATETis ), 1 TUM, JIe BOHA Ma€ TiepedyBaTu s
CTIMKOTO IOBrOCTPOKOBOT'O 3POCTAHHS (CTpaTerqum/I Hamip ab0 HaBMHCHA CTpa-
teris) [18]. Buainaiors 1Ba tunu CTpaTern a came HaBMHCHY CTpaTeruo 1 HeHa-
BMHCHY cTparerito. HaBMucHa crpareris sBisie co6010 cTpaTeriunuii Hamip ¢ip-
My abo 11 OakaHWH NUISIX, 32 SIKOTO Ma€ iCHYBaTH Y3TOJKEHHS, BiJMOBIIHICTh
MapKETHUHIOBOI CTpaTerii Ta OpraHizaliiHoi KyJIbTypH, y TOH 4ac sIK HeHaBMHCHA
CTpaTeris SBJIs€ COOOO IIAX, 3a TKOTO TaKa TiCHA BiAMOBIAHICTh MAJIOHMOBIpHA.

[[{o6 momonatu cTpareriuHuil po3puB, HEOOXITHO BU3HAUUTH BXKE Ha MeEp-
I cTajii CTpaTeriyHOro aHaji3y cTaH opradizaiiitHoi kyiasTypu (OK) B KOM-
naHii 1 OUIHUTH NMEPCHEKTUBH ii 3MIHM CTOCOBHO HOBOT MApKETUHIOBOI CTpaTerii.

ITix OK po3ymitoTh crieriuivyHui TPOIYKT XKUTTEAISUIBHOCTI 1 PO3BUTKY Op-
raHi3arii, SKuii J03BOJISIE BUAUIATH MIIPUEMCTBO Cepe/l IHIIHX 1 IPOSBIISIETHCS B
CUCTEMI IIIHHOCTEH, K1 MOAUISIOTHCS ObIIicTIO wieHiB opranizamii. OK ¢popmy-
€THCSI /T BIUTMBOM Pi3HUX (DAKTOPIB BHYTPINIHHOTO i 30BHIMIHBOTO CEPEIOBUIIA
SIK CTHXIWHO, TaK 1 3aBJISIKU IIJICCIIPSIMOBAHUM praBJ‘IiHCLKI/IM JUsIM T10JI0 TTPH-
IIETITIOBAHHS MEPCOHATY €MHUX KYIbTYPHUX CTepeommB HOBEJIHKH [4].

Kpim Toro, OK — e CYKYHHICTB HOPM 1 IIIHHOCTEH, 5IKi BHpo6neH1 i monins-
IOTHCSl KOJIGKTUBOM 3 METOIO0 BHYTPIIIHBOI 1HTETpaiii 1 afzanTarii 10 30BHIITHBO-
r'0 CepeIoBHIIIA.

MapkeTuHroBa ctpareris nepeadadae mpoBeJICHHs TPhOX €TalliB:

1) aHami3 iCHYIOYOT0 CTAHOBHIIIA (aHAII3 CUTYaIli, 110 CKJIajacs BCEPeaAnHi i
mo3a ¢ipMoOr0, TOTOBHOCTI 1 3/IaTHOCTI KEPIBHUIITBA 1 YWICHIB KOJIEKTUBY 0 3]Iili-
CHEHHs Iepexo.ly 710 HOBOro ctaHy OizHecy, piBHs OK);

2) BU3HAYCHHS CTPATETiYHUX IIJIEH PO3BUTKY (HAa OCHOBI OaueHHS HOBOTO
cTaHy Oi3Hecy 1 BChOr0 KOMIUIEKCY (paKTOpiB, L0 BiAMNOBIAAIOTH I[LOMY CTaHy,
nusaxiB migsuiieHHs piBHA OK, po3poOka MapKeTHHIOBOI cTparerii);

3) peami3zalisi MapKeTHHIOBOi CTpaTerii (peami3alisi MapKeTUHTOBUX 3aXO0-
JiB 1 KOHTPOJIb 3a X 3/7iiicHeHHsAM, ynockoHaseHHs: OK minnpuemcTBa BignoBij-
HO 710 HOBUX BUMOT).

Crpareriune TutanyBaHHs 3ocepekeHe Ha «3C», a came: 3aMOBHUK
(Customer), kopmopartist (Corporation) i koukypentu (Competitors) [19].

JleranbHuil aHAI3 KOXKHOTO (PaKTopa € KJI0YeM JI0 YCIIXY po3poOKu cTpa-
Terii 3a KO)KHUM €JIEMEHTOM 1 BIIMOBIAHUX CKJIAZIOBUX OpraHi3aliifHOl KyJIbTYpH.
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EnemMeHT «KOHKYPEHTH» HaJeKHTh 110 aHaNli3y CHIBHUX CTOPiH Oi3HECY Y BiIHO-
LICHHI 10 O/TM3bKMX KOHKYPEHTIB 1 PO3IIIALY KOHKYPEHTHHX 3arpos, sKi MOXKYTh
BIUTMHYTH Ha 3JaTHICTH Oi3HECY pyxaTHCs B MEBHHMX HampsimMax. EixemeHT «3a-
MOBHHK» HAJEXKHTh J0 aHaANi3y OyIb-sIKUX MOXKIUBHX 3MiH y MepeBarax Kii€H-
TiB, AKi OTEHIIHHO MOXYTh NPUBECTH JIO TIOABH HOBHX IIIOBUX MOXKJIMBOCTEH.
TyT Ba)X/TMBO OLIHUTH THy4KicTh cuctemu OK 1 i 3naTHiCTE migmamroByBary-
Csl ITiJI MiHJTHBI IEPEBATH KIIEHTIB. ENEMEHT «KOPIIOpALIis» HAICKUTE 10 JeTallb-
HOTO aHai3y BHYTPIIIHIX MOXJIMBOCTeH KoMMaHii (y Tepiry 4epry OIliHKA CTa-
HY 1 piBHS BHYTPIIIHBOT OpraHizamiiHol KyJIbTYpH MiMPUEMCTBA) 1 ii TOTOBHOCTI
BUKOPHCTOBYBAaTH PUHKOBI MOKJIMBOCTI a00 i Bpa3iaMBOCTI Mepes 30BHINIHIMU
3arpo3amu [19].

EdexTuBHICTE MapKETHHIOBOI CTpATErii CYTTEBO 3AJIEKUTH BiJ] TOTO, SIK Op-
raHi3oBaHa Ciy:kOa MapkeTHHry Ha ¢ipmi. Benuke 3HaueHHs Mae piBeHb Mij-
TOTOBKH (paxiBIiB-MapKETOJNOTIB, SIKi BHUPIMIYIOTh MapKETHHTOBI IPOOJIEMH.
EdexTuBHICTP MapKETHHIOBOI CTpaTerii TakoX 3aJIeXKUTh BiJ 1H(pOpMaliiHO-
ro 3a0e3nedyeHHsl, HOTo SKOCTi 1 KibKkocTi. Ile 6araTo B oMy BH3HA4a€ SIKiCTh
CaMoro MapKETHHTY.

OK, sik moKa3ye MpakThka, € OXHUM 3 HAHBAXITUBIIINX IHCTPYMEHTIB peali-
3a1ii MapKeTUHIOBOL CTpaTeru MiANPUEMCTBA HA CY4aCHOMY CTalli.

Binomuii amMmepuKaHCHKHIA JTOCITIIHUK Y C(bepl OK Ez[rap [Ileiin BU3HAuUaE
OK sk «MOz€eTh KOJIEKTUBHUX 0a30BUX YABIICHB, SK1 OTpUMaHi TPYTIOIO MPH BI/Ipl-
1IeHHi mpo0JeM ajanTalii 0 3MiH 30BHIIIHBOTO CEPEOBHINA 1 BHYTPIIIHBOI 1H-
Terparlii, epeKTHBHICTD SKOi BUSBISETHCS JOCTATHHOIO JUIS TOTO, OO BBa)KaTH
HOro IHHKUM 1 IepeaBaTH HOBUM YJIEHaM IPYIH SIK IPABUIIBHY CUCTEMY CIIPHIA-
HATTS 1 pO3MJIsALy Ha3zBaHUX npoOiem». E. [lleitH BUXOIUTD 3 pO3yMiHHS KyJbTY-
PH K «aKyMyJIbOBAaHOTO KOJIEKTUBHOTO JIOCBI/ly TIEBHOI TPYyTINY.

Opranizaniiina KyJabTypa Oy/e BiANOBigaTH 0OpaHiii MapKETUHTOBIH CTpa-
TeTii, K0 BOHA OyJe CIiBBiIHECEHA 31 CIPUUHATTSAM, MUCICHHSIM 1 MOTUBAMHU
MpaliBHUKIB opranizaiii, ockiibku OK 3apoxkyeTncs, B Iepiry yepry, B rojoBax
JTOACH.

3rigHo 3 SnHuem [16] BiAMOBIAHICTh OpraHizaliiHOl KyJIbTYpH Mepeadadae
CHUTYaIlil0, KOJIM BCl WICHM OpraHizaiii 3HalTh, 110 MOTPIOHO pOOUTH; MAIOTh
npodeciiiHy MiAroTOBKY 1 3M10HOCTI pOOUTH Te, IO HEOOXITHO; XOUyTh pOOUTH
Te, 10 MOTPIOHO I opraHizaiii, o0 JOCATTH IiJIeH, TTOCTABIICHUX CTpaTerid-
HUM TUTaHyBaHHSIM.

[Tepen koxxHOIO ipMOFO MMOCTAE TUTAHHS MTPO BIAMOBITHICTD i1 MApPKETHHIO-
Boi cTpaterii icHyrouiit Bcepenuni ¢pipmu OK. I{ro npoGiemy MoxHa po3risaa-
TH 3 JIBOX TO3HUIIIH:

1) BaXJIMBICTh TOJIOBHOTO 3aBAaHHA (DipMU 7S YCIIIXY CTpaTerii;

2) cyMicHICTh MiX 3aBHaHHAM 1 TUMH actiektamu OK, siki ii 3a0e3meqyroTs.

v pa3i cepro3HO1 HecyMiCHOCTi CTpaTeri'l' 1 OK BUAUISIIOTH KiJbKa MiAXOIIB
JI0 BUPILICHHS Hpo6J1eMI/I CYMICHOCTI CTpaTern 1 OK:

1. Crpareris mimiamToByeThes mia icHytouy OK (BI/ISHa‘{aIOTBCH Oap’epu
1 PO3POOJIIOTECS 3aX0JIM TIOJI0 «00XOay» MHMX Tepemko) 0e3 3MiHM camMol
CTparTerii;

2. Pobnsatecs cnpobu kopuryBanus OK tak, mo0 BoHa BiamoBigana oOpa-
Hilt cTparerii. ¥ pa3i HeoOxigHOCTI 3MiHM OK MOXYTbh BUKJIMKATH MEBHI 3MIHH ii
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enementis. Hanpukman, st dinocodii ¢pipmu MOKIMBI 3MIHH (QOPMYITIOBAHHS
Micii KOMITaHii 3 METOI0 MIATPUMKH ii CHIPUATIMBOrO iMifpKy. Menranirer ¢ip-
MU (popMyeThCsl Ha OCHOBI HOBOI iH(opMarlii, 310paHoi B X0/ JAOCIIIKEHb PO
KOHKYPEHTIB, IMOKYMIIB 1 T pUHKIB. HOpMH MOXYTh 3a3HaTH 3MiH TpU He-
00X1IHOCT1 MIATPUMKHN KOPIOPATUBHOI €TUKHU, 3TYPTOBAHOCT] WIEHIB KOJIEKTUBY
kommaHii. L{iHHOCTI (hOPMYIOTHCS, BUXOISTYH 3 YMOBH, 10 ()aKTOPH 30BHIITHEOTO
CepeIoBHILA HE CylepedaTh BUMOIraM, TUITY CIIOKHBayda 1 MOXKJIMBOCTI BUKOPHUC-
TaHHA B IPOIleci po3poOKH MAapKETHHTOBOI cTparerii. BukopuctoByBaHi Jierenam,
Midu, oOpsIu, puTyaIH, 3BU4ai, racia MAIOTh CIIPUATH (bopMyBaHHIo KOpIopa-
KiB, TIPUXUIBHOCTI (ipMi, JTOAIBHOCTI 10 HEl HE TUIBKH B MEPiofH iAoMY #
yemixy, ane i B MOMEHTH crajiB i kpus. Jlnst popmysanmst OK, sika 6 Bianosizaia
MapKETHHIOBIi CTpaTerii, KePIBHUITBO MiIMPHEMCTBA MA€E BKUTH HU3KY 3aXO/IB.

Ho-nepue, HEOOXiTHO TNPHIUTATH OCOOTMBY YBAry BUBYCHHIO ICHYIOUOI Ha
HiIPUEMCTBI MPAKTHKH YHpaByiHHA 1 BU3HA4MTH ii B3aemo3B’s30k 3 OK, mo
CKJIajiacs Ha MEeBHUI MOMEHT. TyT Tako) Ba)KIIMBO OTPUMATH ySBICHHS PO Bij-
MOBiHICTH a00 HeBiAnoBiHICTE OK 00paHiii MapKETHHTOBIN CcTpaTerii, BU3HA-
YUTH HEOOX1THICTh TiABUINEHHS 11 PiBHS 1 3aX0.I1 11010 IHOTO.

[lo-npyre, BUBUMTH TpaauLii 1 MpaBuiIa, sIKI CKJIAINUCA HA MIANPUEMCTBI, a
TaKO 1X BIUIMB Ha TMOBEAIHKY MEPCOHAY 1 peasizallilo MapKeTHHIOBOI CTpaTe-
rii, o Mae OyTr 000B’SI3KOBUM 3aX0JIOM. Y pa3i HeraTHBHOT'O BIUIMBY HEOOX1THO
BUSIBUTH IPUYHMHU i OKPECIUTH IIISIXU 1X YCYyHEHHS ipu popmyBanHi 3MiHu OK.

Io-Tpete, HEOOXiAHO MPOAHATI3yBaTH JOKYMEHTH, [0 BU3HAYAIOTH JIisIb-
HiCTh oprauizaiii. Hessaxatoun Ha Te, 0 KyIbTypa OpraHisailii B OCHOBHOMY
BiZIOOpaKa€ThCs B YSIBICHHSX, JISX 1 I[IHHOCTSX TMPAIiBHUKIB 1 KEPIBHUKIB, J10-
KyMEHTaMH (IJIaHaMU, HaKa3aMH, PO3IOPSKEHHIMH, IPOrPaMaMH, MOJI0KEHHS-
MH) HEXTyBaTHu He ciia. JlaHi, oTpuMaHi B pe3ysibTari aHalli3y, MOXKYTb BUSBUTHU-
csl KopucHUMU 1ipu popmyBanHi 3mMiaH OK.

3mina OK ans npuBeneHHs 11 y BiAMOBIAHICTH 10 CTpaTeri'l' Hi[LHpI/IeMCTBa -
OJIHE 3 HAWCKIIAJHIMINX 3aBJaHb, IO CTOITh MEPE/ KePIBHUKOM. byb-siki 3mi-
HU, 110 BXOJATH y cymnepeuHicts 3 OK, 3ycrpivaroTh omip, 1 HaBmaku: nii, 10
Y3TO/DKYIOTHCS 3 KYJIBTYPOIO, CIPUAMAIOTHCS 3 OUIBIIONI0 TOTOBHICTIO. [l0 3ax0/1B
31 3MIHH KyJIBTYPH BIJHOCSTB: MEPErIIA/l 3aTalbHHX IIIXO/IB 1 HPOLENYp, repe-
TJISIL CHCTEMH MOTHBALLT, BIIKDUTY MOXBaJly CHIBPOOITHHKIB, 1O MiATPUMYIOTH
HOBY KyNbTYpY, HAHMaHHS HOBMX MEHE/UKEPIB I NIPAIIBHKKIB, 10 MAIOTh HEOO-
Xi/IHI XapaKTEPHCTHKH i 3/aTHI CITy)KMTH 3Da3KOM JUIsl IHIIMX, 3aMiHa KI0Y0-
BUX KEPIBHUKIB, 10 HE 0aXaroTh postyyaTHcs 31 CTapOIO KyIbTYPOIO, IOCTIiiHe
pO3’siCHEeHHS POOITHUKAM HEOOX1THOCTI i TOUIIBHOCTI 3MIHM KyJIbTypH. Baxiu-
BUM ITUTAHHSM € Ti10ip KOMaH/11, BU3HAYEHHS BUMOT JI0 KOXKHOTO ii y4acHHKa, 1X
PO3CTaHOBKA, HASBHICTH y KOKHOTO TIPAIliBHUKA BIAMOBIIHIX KOMIIETCHIIIH, 3]1i-
OHOCTEH, MPUUHATTS KOKHUM KYJIbTYpH, METH MiAMPUEMCTBA Ta 00paHOi cTpaTe-
rii 3 11 mocsirHenHs [ 14].

3. 3MIHIOETBCS cTpaTeris 3 MeToro il mpucrtocyBanHs mix icHytouy OK. Ta-
KWH miaxin Haioinem Biporigauid npu cwibHii OK mignpuemcrBa. Cuiibra OK
NpeACTaBIeHa NMPUHINUNIAMH, HEPO3PUBHO TOB’SI3aHHUMHU 3 TPYJOBOIO JisIbHIC-
TI0. SIK mpaBumio, € 4iTKO chopMysibOBaHa MiCisi, @ HOPMU MOBEIIHKU HE 3MIHIO-
IOTHCSI TIPM 3MiHI KEepIBHMLITBA KOMIaHIi. PO3BUTKY KyJbTYpH CHPHSIIOTH HasiB-
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HICTh CHJIBHOTO JIi/IePa, PHXUIBHICTE BCTAHOBIICHNM TPA/IMILISM 1 IHpa TypOboTa
1O OIAronosyyus KIi€HTIB, NPALIBHUKIB Ta akiioHepiB. KoH(IikT Mixk cTpaTe-
TI€r0 1 CHIIBHOIO KYJBTYPOIO MOYKE BUHUKHYTH TIPY IIBUAKIN 3MiHI 30BHIIIHEOTO
cepenoBHIIa. Y IIbOMY BHITAJIKy MOTPiOHI MacmTaOHi 3MiHA. OCKUTBKH KiHIICBA
MeTa MapKeTHHI'OBOi CTpaTerii — CTBOPEHHs CTa0LIbHOI KOHKypeHTHo'l' nepesa-
i Gipmu, TO GOPMyBaHHS HOBOI MAapKCTHHIOBOI CTPATEril NOYMHAETECS 3 BH-
0Opy CerMeHTIB PUHKY i BUBYCHHS MOBEIIHKM KOHKYPETIB i MOKYIILIB HA HHX, a
3aKIHIYETHCS TOCIIHDKEHHSIMIA MOXKIIMBUX NUISIXIB 3MIHM CTpaTerii 3 METOI0 3a-
Oe3redyeHHs1 KOHKYpeHTHHX repeBar 0e3 3Minu OK. BaxnuBicTh opranizaitii Bij-
HOCHH Oi3HeC- -CTPYKTYp y pamKax OK HiI[HpI/ICMCTBa HE BUKJIUKA€ CYMHIBIB, TOMY
o 0e3 B3a€MO3B’SI3KY MK KyIBTYPOIO 1 CTPAaTerielo pO3BHTKY KOHKYPEHTHHX
nepeBar He MOXe OyTH IOCSTHYTO BHCOKOIO PiBHS KOHKYPEHTOCIIPOMOXKHOCTI
nianpueMcts. [Ipuuomy OK mae Oytu HedopmanbHOO 1 BiqoOpa)kaTu MOTHBA-
1110 BCIX y4acHMKIB Oi3Hecy. OTke, OCMHCIIOIOUHN MPOOJIeMy TPOCYBaHHS TOBA-
piB HA PUHOK, MPOOIEMy TPUBAIMX KOHKYPCHTHHX IIEpeBAr MiAMPHEMCTBA Ta 1X
TOCTI{HOrO PO3BUTKY, CHCTEMa YIPABIIiHHS MIAIPHEMCTBOM 1 MiACHCTEMA Map-
KETUHIOBOT'0 YIPABIIiHHS KOHKYPEHTOCIPOMOKHICTIO MAIOTh IIOCTIIHO 1 CHCTEM-
HO (hOpMYBATH TOJIITUKY PUHKOBUX KOMYHIKaIlii, 110 6a3ytoTecs Ha cuibHIN OK
i ITPUEMCTBA.

YrpaBiiHHS poOOTOI0 OpraHisaiii Mae (OKyCyBaTHCS Ha TPHOX TONOBHHX
MOMEHTAX: MMpaBuja, Biaaa i cninbHi minHOCTI. [lpy npoMy ciin 3a3HaYUTH, 110
KOXKHa KOHKPETHA OpraHi3allis, K IpaBU0, KOPUCTYEThCS HE SIKUMOCH OJTHUM 1H-
CTPYMEHTOM, a iX MoeTHaHHAM (PI3HUM y KOHKYPEHTHUX OPTaHi3aIisx) ist 10-
CSITHEHHS TapaHTii TOro, 10 MPaliBHUKH BUKOHYBATUMYTh €()EKTUBHO 1 SKICHO
MOKJTa/IeHi Ha HUX 000B’s13ku. HeoOXiHO TakoX BiA3HAYUTH MOXIHBICTH (Hop-
mysanHs OK mpu pyci 10 edexkruBHoro imeany. Pazom 3 THM MOJenb ynpaBIiHHS
JUSUTBHICTIO 03BOJISIE KEPIBHUKAM (MEHEKepam) IepeiTH 10 ePpEeKTUBHUX METO-
JiB 3MiH. Y IIbOMY BHITaJKy Ipoliec (GopMyBaHHS KYJIbTYPH SBJISIE COOOO TIEpe-
BipKy BiamoBigHocTi OK MapKeTI/IHFOBiﬁ cTparerii Hi,Z[HpI/ICMCTBa

B OK mnaiiiikaBimmii Mexani3Mm ii BILTHBY Ha TMOBEIHKY 1 poOOTY HIICHIB
opraH13au11 Peanizariss MapkeTHHTOBOI CTpaTerii — 1ie 3aBJaHHs HE TUIbKU Ke-
piBHHULITBa (hipMHu, OCKIIBKM TIpoOiemMamu GopmyBaHHs 1 po3BuTKy OK MaoTh
OyTH 3aifHATI MpaliBHUKHA BCiX PiBHIB, BCl PYHKIIIOHAIBHI i JiHIWHI KEpiBHU-
ku. It kepiBHUKIB y npoueci ¢popmyBanHs 1 po3BuTKy OK npiopuretHumu €
CTpaTeriuHi 3aBJaHHS, ITOB’53aH1 3 IOBIOCTPOKOBUMHU INIaHAMH (DyHKIIIOHYBaH-
HA opraHiaaL{ii" IUTA KepiBHHKiB cepez[Hix Ta HWKYUX JJAHOK OLJIBII JOLIJIBHO
BHpIIyBaTH ONCPATHBHI, TAKTHYHI 3aBaHHs. Baxiuso, mo0 y nporec q)opMy—
BaHHs 1 po3euTKy OK Oynm samyderi Bei NpauiBHUKH, CIy)KOO0BILI opraHisarii.
Ha nouatky nponecy ¢opmyBanus i pozsurky OK Mae mpamoBaTu Tak 3Ba-
HUH MPUHIINII «[IEPIIOTO KEPIBHUKAY»: caMe KePIBHUK OpraHi3allii BIaCHUM MPH-
KJIaJIOM TTIOBUHEH MiATBEPXKYBATH HEOOX1THICTh 1 MPABMIIBHICTD 3/IIICHIOBAHUX
3MiH 1 HOBOBBeJIeHb. OCOOIMBO 1€ BXKIIMBO ISl YKPAiHCHKUX OpraHizarii, e
nepma ocoda B opraHizaiii 3aBXAM KOPUCTYBAJACs BEJTMKUM aBTOPUTETOM Ce-
pen npauiBaukiB. OK 6a3yeThcsi Ha BiIHOCUHAX, 5IK1 (OPMYIOTH 1 BU3HAYAIOTh
MMOBEIIHKOBI HOPMH WICHIB OpraHi3arii (Halpukiaj, CTaBICHHS MIEPCOHATY J10
po0OOTH, KEPIBHULITBA J0 MPAIL[IBHUKIB, BITHOCUHH MK IIPALliBHUKAMH B OpraHi-
3arii). [loBeniHKOBI HOpMHU, HEOOXITHICTD AKMX BUKJIMKAaHA TPUIHATOIO HA ITiJI-
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MPUEMCTBI MapKeTHHI 0BOIO CTpaTeri€ro, — 1€ TaKOXX Ti BUMOTH JI0 MOBEAIHKU
TMPAIIBHKKIB, SIKI CHPHAMAIOTHCS HUMH K [ICBHUH 3Bijl NIPABHII, 10 BM3HAYa-
I0Th, IKOI0 Ma€ OyTH «IIpaBUIIbHAY, «HAJIEKHA» MMOBEIIHKA YJIEHIB OpraHi3alii B
THX YH 1HIIAX CTaHJIAPTHUX CI/ITyaLIiHX Came 3a Ji€r0 1 MOBEIHKOIO MpalliBHU-
KIB MOXKHA CyJHTH IPO Te, AKuid y ninomy cran OK, un cripusie BOHa eheKTnB-
Hill po0OTi OpraHisarii, yCIixy MpOBEJACHHS PI3HUX OpraHisalliiiHuX 3MiH, 9K
HIATPUMYE CTPATETii0 PO3BUTKY.

Peasizariiss MapKeTHHIOBOI cTpaTerii BUMarae BiAMOBIJAIIEHOTO CTAaBJICHHS
KEpIBHHLITBA 1 BChOTO MEPCOHANY IMiIPUEMCTBA 10 BUKOHAHHS MOKJIAICHUX Ha
Hux ¢yHkiii. Koxen uneH opranizaiiii, He3aleXHO BiJI TOcaau, SIKy BiH 00iiiMae,
MOBUHEH OYTH BKJIFOUCHUH Y TIPOIIEC 3 MaKCHUMaJIbHOIO Bigmadeto. [ Toro, moo
e cTajocs, Cy0’eKT MOBUHEH OyTH MOTHMBOBaHMM. MoTuBallig — 11€ CIIOHYKaH-
HS 210 i1, Mcuxo]i3ioaoriuHui Mporec, Mo Kepye MOBEAIHKOIO JIIOIUHH, 331a€
il cIpsIMOBaHICTh, OPTaHi3allito, aKTUBHICTH 1 CTIHKICTh. MOTHBAIIiS 3/[1HCHIOETh-
csi, 3 OfHOTO OOKY, Yepes Jiii KepiBHHUIITBA, 110 3aCTOCOBYE CTHMYIIIOIOYi 3aX0I1
(SIK CTIOHYKAJIBHOTO, TaK 1 CTPUMYBAJILHOTO BILTUBY), a 3 iHmoro — yepe3 OK, ska
CKJIaJIacsl B KOJIGKTHBI 1 BIAMOBIa€ MapKETHHIOBIH CTpaTerii, 1110 peai3y€eThCesl.

Pa3zoMm 3 TuM, puiiMaroum CTpaTeriuHi PilIeHHs, 30KpeMa i CTOCOBHO Map-
KETHHTY, KEPIBHUITBO MiAMPUEMCTBA MA€ OPIEHTYBATUCS B TAKUX MUTAHHSIX:

1) saxoro miporo OK, sika ckmanacs, BiAOBIa€ MPOTIOHOBAHIN 10 peai3altii
MapKETHHTOBI# cTpaTerii?

2) mo HeoOxiaHo 3minnTy B OK ju1st ipuBeicHHS 11 y BiMOBIHICTH 10 HOBOT
MapKETHHTOBOI CTPATETil 1 HACKUIBKY 1€ peaTbHO BUKOHATH 3 HASBHUM CKJIaJIOM
nepcoHany? lle cBIAUMTH NpPO 3aJE€KHICTh NPUMHATOT MAPKETUHIOBOI CTpAaTerii
nianpuemctsa Bi craHy OK B HbOMy 1 TOBOPUTH PO B3a€MO3AJIEKHICTD MPOLIECY
MiATOTOBKH 1 peatizailii MapkeTHHroBoi crparerii Ta piBHsa OK Ha mianpueMcTBi.

OK moke BUCTyNaTH SIK JiHOBHI IHCTPYMEHT IpU peajizalii MapKeTUHTO-
BOT CTpaTerii manmprueMcTBa, ki 3a0e31euye HalalmTyBaHHS IEPCOHATY Ha BU-
COKY MPOJYKTHBHICTb 1 BUCOKY SIKICTh Y po00Ti. @OpMyBaHHS 1 MIATPUMKA TaKOT
OK, sixa 0 mijBuUIyBasa Biauy BiJ JIFOJEH, sIKl MPAIIOI0Th B OpraHizaliii, Cripu-
siia 0 3pOoCTaHHIO 11 KOHKYPEHTHUX NepeBar Ha PUHKY, — I1€ TOJIOBHE CTpaTeriyHe
3aBJIaHHS TiIPUEMCTBA 1 HOTO BHIIOTO KEPiBHUIITBA.

3aBasiku po3BuHyTiii OK ynpaBimiHHS oprasizalliiiHa CTpyKTypa MiAIpueEM-
CTBa MA€ CTAaTW OUIBII PI3HOMAHITHOIO 1 THYYKOIO, IIBUJKO MPHUCTOCOBYBATHUCS
SIK 710 30BHINIHIX, TaK 1 10 BHYTPINIHIX 3MiH cepeoBuIla cucTemu. Brasana 00-
CTaBMHA CTA€ BKPaii BaXKIIMBOIO, SIKIIO BPAXOBYBATH MIHIMBICTH MapKeTI/IHFOBOI
CTpaterii 3a/IeXHO BiJf 3MiH PUHKOBOI CUTYyallii 1 HEOOXIZHICT BIAMOBIHOCTI i
OK. Kpim Toro, nenenTpanizamnis QyHKIIIH MOTOYHOTO YIPABIIHHSI BUPOOHUIOIO
JUSITBHICTIO 1 PO3IIMPEHHSI CAaMOCTIHHOCTI MPUBOIUTE JI0 MiABUIIICHHS BiJIMOBI-
JATBHOCTI amapary yIpaBIiHHS ITiIMTPHEMCTBOM, iICTOTHOTO 301JIBIICHHS 00CSTY
poboTH, SIKYy BOHU BUKOHYIOTh, TIBUIIICHHS 11 SIKOCTI.

OK mianpueMcTBa Ma€ BUXOBYBaTH B CHIBpOOITHMKAaX TakKi KOPIOPAaTHBHI
LIHHOCTI, SIK:

— MIATPUMaHHS KOMaHHOTO IyXYy, KOJIM KOKEH CIIBpOOITHUK BiauyBae cebe
YJICHOM KOMaH/IH 1 MPAIO€ Ha CIIUTBHUN Pe3yJsIbTar;

— BIAJIaHICTh (DipMi, TOTOBHICTH OyTH 3 HEIO HE TUIBKU B MEP10/IM MPOLBITaH-
HS 1 yCIIIXY, ajie 1 B KPU3H;
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— PO3YMIHHS, [0 KOKCH CIIIBPOOITHHK MOBHHEH Oy/lyBaTH CBOI BiIHOCHHH
SIK BCGPE/IMHI, TaK i 1103a (iPMOIO Ha OCHOBI IPABHII CTHKH 1 KYJIBTYPH TIOBEAIHKHA
1 MaT¥ BIIYYTTSI BiMOBIJAILHOCTI 32 IMIJDK KOMITaHIT;

— BIJJIaHICTh IHTEpECcaM KIIIEHTIB, TParHeHHS 10 BUBUCHHS TCHCHITIN 3MIHH
CIIO)KMBYOT'O TOIHTY;

— PO3YMIHHs HEOOXIHOCTI TMOCTIHO IMBHIYBAaTH CBIiii mpodeciiinuii pi-
BEHb, BUUTHCS 1 pOCTH, 100 BiANOBIAaTH Oe3MepepBHO MIHIUBUM 3allUTaM 4acy,

— JIOTpUMaHHS KOH(]IIEHIIMHOCTI, TOOTO 30epeKeHHsI KOPIIOPATUBHUX Ce-
KpETiB, 0COOIMBO 10 CTOCYIOTHCS CTPATErii PO3BUTKY IiIPUEMCTBA.

[Ipu 1IbOMY OK mae cripusitit pOpMyBaHHIO Ta BIPOBA/KEHHIO KOPIOPATHBHIX
LIHHOCTEH i CTBOPCHHIO IIO3UTHBHOTO 3PYIICHHSD) y CBIZOMOCTI (axiBLiB. SKino
KEpIBHUITBO PipMu HlKJ'IyCTBCSI Tpo CHIBPOOITHUKIB i 3a0e3meuye M kompopTHe ce-
PEIOBHIIE, TO B OCTAHHIX 3 SIBIISETHCS OaXKaHHS BIJITOBIIATH OYiKyBaHHIM KEPIBHH-
LTBA 1 IOTPUMYBATHCS] BAMOT KOPITIOPATHUBHOI KyJIbTypH. OCKUJIbKH KOKEH KOJIEKTHB
YHIKaJIbHHIA: CTaTeBO-BIKOBUI CKIaJl, mpodeciiHo-kBamidikaliiiiHa cTpyKTypa Ka-
IpiB, rairy3eBa, reorpadivna crierpdika ToIo — yce e HakJaaae CBiil BiIOUTOK Ha
OK [5, c. 160]. Tomy ko>kHiii KOMIIaHi1 BIacTHBa CBOS OpraHizalliiiHa KyJabTypa.

dopmyBaHHS OpraHi3aIliifHOi KyJbTypH BiZOyBa€ThCs I BIUIMBOM Oara-
ThOX (pakTopiB. Jl0 NEpBUHHUX (PAKTOPIB HANIEKATh:

— TOYKH KOHIIEHTPAILI] yBaru BUILIOTO KEPIBHUIITBA;

— peakirisi KepiBHHUIITBA HAa KPUTUYHI CUTYaIlii B OpraHi3artii;

— CTaBJICHHS 10 pOOOTH 1 CTUIIb MOBEAIHKU KEPIBHUKIB;

— KpuTepianpHa 0a3za BigOOpy, NMpU3HAYEHHS, MPOCYBAaHHS, 3a0XOYCHHS i
3BUIbHEHHS CHIBPOOITHHKIB.

Jlo rpynu BTOpUHHHUX (aKTOPIB BXOISATh:

— CTpYKTypa OpraHi3aiii;

— cucTeMa nepeaaBaHHs iHQoOpMallii Ta oprasizalliiiHi npoueaypu;

— 30BHINIHIN 1 BHYTPINTHIA TU3aiiH Ta 0(OPMIICHHS TPUMIIICHHS;

— Midu Ta icTopii Mpo BaXJIMBI MOJIi Ta 0C10 opraHizaiii;

— ¢opMmaitizoBaHi MOJIOKEHHS TIPO ¢itocodiro 1 ceHC iICHYBaHHS OpraHizarii.

BruB kynbTypu opraHizaiiii Ha mporiec peaiisaiiii crpaTerii 31iHCHI0EThCS
TaKUMH [UITXAMU:

— KyJIbTypa dhopmye HeoiliiHI MpaBwIIa, IHTYITUBHI BUMOTH 1 aTMOChEpY;

— KyJbTypa BUXOBY€ 1 MOTUBYE JIIOJICH, CIIPUSiE YCBIIOMIICHHIO LiIeH, Gop-
MY€ TIO3UTHUBHE CTaBJIECHHS 710 POOOTH.

OK ananoriuHa 0coOMCTICHIN XapaKTEPHCTHIIl JIIOIMHU: 1€ TIEBHUN HeMa-
TepialbHUH, aje 3aBKIu NPUCYTHINH 00pa3, IKUil HaJla€ CEHCY, BU3HAUAE HAIPAM
1 OCHOBY 11 XUTTEMIsLTBHOCTI. [ToAiOHO 10 TOTO, SIK XapaKTep BIUIMBAE Ha IOBE-
ninky sroguan, OK BruMBae Ha MOBEMIHKY, AYMKH 1 Jii roaent y kommanii. OK
BU3HAYAE, SIK [EPCOHAT ITIIXOUTH 10 BUPIIICHHS NPOOIIEM, OB S3aHAX 13 371iii-
CHCHHSIM CTpaTerii MapKeTHHIY, 0OCIyroBye 3aMOBHHKIB, BEIE CIIPaBH 3 I1O-
CTaqaIbHUKAMH, Pearye Ha KOHKYPEHTIB 1 sIK BOHH B LITOMY 3IIHCHIOIOTH CBOIO
JUSTBHICTB 3apa3 i B MaiOyTHeOMy. BoHa Bu3HAdYae Micle opraHisaiii B HaBKo-
JMIIHBOMY CBITi, YOCOOJII0€ COOO0 Ti HEMUCaHI 3aKOHU, HOPMH 1 MpaBuia, AKi
00’ €THYIOTh YWICHIB OpTaHi3allii i MoB’sI3yIOTh iX pa3oM. 3aBISKH CHIBHIN KOPIIO-
paTUBHIN KyJbTYypl Oprasizailis cTae noaioHoO0 10 BEJIMKOI POJAMHHU, KO KOKEH
CHiBpOOITHUK BUKOHY€ TUIBKH Ti Mii, K1 HAHKpaIIXM YNHOM CITy>KaTh ii Omary.
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ITpo 3nauennst OK cBimunth HU3KA 00cTaBUH. BoHa opmye opranizaiiiiny
IZICHTUYHICTh NIEPCOHANY 1 € BaYKJIIMBUM JOKEPEIoM CTaOUILHOCTI Ta HACTYMHOC-
Ti, IO Haja€ ii criBpoOiTHUKAM BiauyTTd HamiiHOCTI. [Ipn mpomy 3acBoenHss OK
JI0TIOMarae HOBHUM ITpalliBHUKAM MPaBUIIBHO YCBIIOMITIOBATH MOI1, 110 BigOyBa-
10Tbest B opramizamii. OK 3Ha4HOI0 MIpOI0 CTUMYIIOE BUCOKY BIMOBINATBHICTD
NMpAliBHUKA, 10 BUKOHYE IOCTABIICHI Tepe] HUM 3aBjaHHs. Bona npuseprae
yBary, CTBOPIO€ CIPSIMOBAHICTB Iiid i BiI3HAYAE 3aCIyrH BUHAXIITMBHX, TBOP-
9uX 1 e()eKTUBHUX CIIBPOOITHUKIB. BU3HAI0YM 1 HATOPOHKYIOUN TaKUX JFOICH,
OK inenTHudikye iX sk 00’€KTH HACTiIyBaHHs. SIK HEBI'€MHA YaCTHUHA JKUTTE -
snpHOCTI KoMnaHii OK icToTHO BrmBae Ha i epeKTUBHICTh. ToMy KepiBHUIITBO
KOMITaHiii CbOTO/HI nparte 10 crBoperts cuibHoi OK, mo Gasyersest Ha posy-
MIHHI JIFOIMHH 1 ii poJii B CHCTeMi CyCIIIBHOTO MOty npatii. OIHIM 3 MOMITHHX
pesynbraris cunbHOi OK € HU3bKa MIIMHHICTE KaapiB. JlIsIIBHICTS, SKa BUIIIA1AE
OpraHi30BaHOIO 3TIHO 3 IPABUJIAMH, HACTIPABJIi ABJISE COOOKO MPOYKT MPAKTHY-
HOI JTISUTBHOCTI WICHIB OPraHi3aLlii, i B KpaloMy BHITJKy AEMOHCTPYE, IIO Te, IO
BOHHU POOJIATH, BIANOBIIa€ BCTAHOBJICHUM TPaBUIIAM.

PiBenb oprasizaiiifHoi KyJbTypy MO>KHAa BU3HAUUTH, BUXOJASYHU 3 TOTO, Ha-
CKUTBKH JOCATHYTO MeTy KynbTypu. OcHOBHOIO MeToro OK BifmoBimHO 10 00pa-
HO1 MapKETHUHIOBO1 CTpATerii € MiIBUILIEHHS TPyAOBOTo norexuiany. OauH 3 BU-
3HAYaJIbHUX (PAKTOPIB PiBHS TPYIOBOT'O MOTEHI[IATy — KOMIIETEHIIs TPALliBHUKIB.
JI71s1 OLIHKK KOMIIETEHIT BCl MOKA3HUKK MOYKHA MOIIIUTH HA KUIBKICHI 1 SKICHI
(Tabm. 1).

Crip 3a3Ha4YMTH, IO OIIHKA KOMITETEHIIT Ay»e YMOBHA. SIKIO y TpalliBHA-
Ka € 0coOMCTUH 1HTepec 10 poOOTH, 3aHEMOKOEHHS cripaBaMu (ipMu, TO Bijjgaya
BiJl HROTO Oyze Habarato BUIIO0, HIXK BiJl MPAIliBHUKA 3 Ti€I0 K KBaTi(iKaIli€ro,
OCBITOIO, CTaXXeM POOOTH, ajie KOTO HEe XBHIIIOIOTH iHTepecH dipmu. Ocoducty
3aIliKaBJICHICTh, OQKaHHSI BYUTHUCS HE MOYKHA BUMIPSATH KiJTbKICHO, OIIHUTH 3a
JIOTIOMOTOK0 OY/Ib-SIKUX TIapaMeTpiB, TPOTE OYEBUIHO, IO PIBEHb KOMITETEHITi
3aXOIICHOTO MpALiBHIKA OY/1e BUILMM.

3p0CTaHH${ KOMIICTCHIIIT IIEPCOHAY 03HAYa€ 3pOCTAHHS MPHOYTKOBOCTI Op-
ranizaunii. Komnerenuist Ta 3HaHHS CTpaBH J03BOJIOTH NPaIiBHUKY IIBUAKO i
SKICHO BUPIIIyBaTH HAaBITh HAUCKJIaIHIIII 3aBIAHHS.

Tabauysa 1
SIkicHi Ta KiTbLKiCHI MOKA3HMKH OiHKH KOMITeTeH il

KinpkicHi MOKa3HUKH KOMITETEHITIT SIkicHI TOKA3HMKN KOMITETEHIIIT

IIpoaykTHBHICTH Mparti Iposenennst HAJKP B opranizanii
KinpkicTh BUHAXO0/iB, paunpono3uiiii Ha oguoro | [IpoBeneHHs HaBYAHHS, TiBUIICHHS

MPALOIY0Tr0 kBasTidikalii nepcoHamy
KinbkicTb ineHs3iid, maTeHTiB, aBTOPCHKUX NMpaB | HasBHICTB comialbHUX TapaHTiH,
opranizarii colzade3neyeHHs

Cepe/Hiii piBeHb OCBITH MPALliBHUKIB

CrapJieHHsI ITPALliBHUKIB 10 OpraHi3allii, sk
BOHHU PO3YMIIOTh CBOE MiCIIC B Hili

KinbkicTh BUpoOHHYMX KOHGUIIKTIB 32 IEpiof

30BHILIHSA Ta BHYTPILIHS MOTUBALIIS
IIpaLliBHUKIB

KinbkicTh BUPOOHHYHX TPAaBM 3a MEPiojl

TpymoBa eTHKa MpaIiBHUKIB
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Piserp OK Moxe OyTr TakoX BU3HA4CHO 3DOCTAHHSM NPHOYTKOBOCTI IMijl-
NPUEMCTBA B TICBHUH 4aCOBHH nepios. Buxoasiu 3 OCHOBHOI METH OpraHi3aLliii-
HOT KYJITYPH — MiABHIIEHHS TPYIOBOTO MOTEHITiATy opraHizamii (ToOTo BCi€l cy-
KymnHOCTI ii mpariiBHuKiB), piBeHb OK MoOkHa po3paxyBaTH Ha OCHOBI BapTOCTI
JroAchKoro Kamitanmy ¢ipmu. JIroacekkuil kamiTan PO3TIANAETECS SIK CYKYITHICTh
TNCBHHX XapaKTEPHCTHK JIFOIMHH, SKi MOy Thb IPHHOCHTH iii I0X01 (podeciona-
J1i3M, KBasTi(iKallis, 0CBiTa, 310pOB’s Ta iH.). UMM BHIIE BAPTICTh JIFOICHKOrO Ka-
MiTaxy Oprasizarii, THM BHIIE 1i KyJIbTypa i THM OUIbIIa HMOBIPHICTH TOCSTHEH-
HS 1IUJIEH, BU3HAYEHUX MapKETHHIOBOIO CTPATETIEIO.

OpnHUM 3 ICTOTHHX MapameTpiB, 3a IKUM MOYKHA OI[IHUTH PiBEHb OpraHiza-
LIAHOT Ky/IbTYPH i 33 SIKUM CII0XKHBAI i IPOMaJICEKICT Oy Xy Th CyXMTH IPO Hei, €
AKICTh BUPOOJICHOT IPOYKLLii Ta 00CIyroBYBaHHS KIIEHTIB. SIKIIO MiANIPHEMCTBO
BHPOOJIsiE TPOIYKIIIIO HU3BKOI SKOCTI, 11€ 03HAYa€E, 0 HA HU3bKOMY PIBHI MOXE
nepedyBaTH BUpOOHWYA KyJbTypa (TOOTO piBeHb aBTOMAaTH3allii BUPOOHUIITBA,
o0J1aJiHaHHS, IKE eKCIUTyaTy€eThCsl, XapaKTep BUPOOHUYOI CTPYKTYPH 1 T. 1.); TeX-
HOJIOTIYHA KyNIbTypa (TEXHOJIOTiA, sIKY BUKOPHCTOBYIOTh, ONPALIOBAHHS TCXHO-
JIOTI4HOrO MPOLECY Ta iH.); KYIbTypa OpraHi3aiii BADOOHIHOr0 i TPyI0BOIO PO~
1eciB (JOTpUMaHHS HOPM O€3TEeKH Tpaili, YMOBH pOOOTH BUPOOHHUYNX pOOITHHUKIB
tomro [7].

Sk npaBuno, OK ¢ipMu ckiaaeTbes MpOTIAroM KUIBKOX POKIB 1 € HalBaXIIn-
BIIUM eJieMeHTOM opranizaiii. [Ipu oMy BoHa 3a3Hae 3MiH. [lepmr 3a Bce, OK
€BOJIIOLIIOHY€ MPUPOIHUM HUIIXOM il BILTABOM 3MiH y 30BHIITHBOMY CEPEI0BU-
m1i. Kpim Toro, OK Moske OyTH 3MiHEHa B pa3i mOTpeOH ITi T BIUTMBOM KEPiBHUIITBA
a60 Oynb-sKO1 BIUTMBOBOI I'PYNHU CHIBPOOITHUKIB. AJle 11ei mpoliec € 60II0UuM 1
TPYZOMICTKHUM 1 BUMAarae HeaOusSKUX JiIEPChKUX SIKOCTEH, HAIOJIErTUBOCTI, Tep-
MiHHS, CTPATETiYHOT0 MUCJICHHSI KepiBHUKIB. binmbmricth crpob 3minutu OK 3a-
KiHUyBaJIacs HEBJIau€l0, OJJHAK KePIBHUKH OaraThbOX Oprasizalliii 3HoBy poOJsTh
TaKi CpoOH, OCKLIBKH KyJIbTYpa HE € HSHTPaIbHOKO y BIIHOIICHHI, 30KpEMa, /10
Pe3yJIBbTaTiB peanizallii MapKeTHHIOBoOi cTpaterii. Butikae KoHIIKT Mix cTpa-
terieto 1 OK, mo 3aBaxae 4iTko 1 TPABUJILHO cripuiiMaTy MOCTaBJIEH] 1L, Bese
JI0 IBO3HAYHOTO TIyMa4yeHHS 3aB/aHb. Y LIl CUTyalii y CriBpOOITHUKIB HEMAe
€THOCT1 AYMOK IIOJIO CHPUHMHATTS LUJICH 1 TIIyMaueHHsS MMOCTAaBICHUX 3aBJaHb.
XTOCH 13 HUX IOYMHAE YHHHUTH OITip HOBUM METOJIaM peaizallii crparerii. ¥ 1b0-
My BUNAJIKy BaXKKO PO3PaxOBYBaTH Ha MO3UTHUBHUI Pe3yJIbTaT MPH MiHIMAIBLHO
MO>KJIMBOMY piBHI BUTpPAT, TOOTO 3HM)KY€ETHCS €(DeKTUBHICTH HOBOI cTpaTerii, abo
pe3yabTaT MOKE B3arajii ONMMHUTHCS HEraTUBHUM. [1JIs1 MOIONIAHHS LIBOTO OIOPY
JIOBOJIUTHCSI IOKJIAIaTH YMMAJIO 3yCUIIb.

HesBaxaroun Ha CKIanHICTh NepeOyI0BH OPraHi3alliiiHoOi KyJIbTypH B THX
BHIAJKAX, KOJIM II¢ HEOOXIHO, KePIBHUITBY MIAIPHEMCTBA CIIil IPOBECTH KO-
HITKY po60Ty Ha MIANPHEMCTBI 1 OTpUMATH PO3yMiHHS HEOOX1HOCTI Tepe0y10BH
OpraHi3aliifHoi KyJbTypH y MepeBakHOI OUIbIIOCTI CiBpOoOITHUKIB. [[boMy MoO-
KYTh CIIPUATH TaKl 3aX0/H:

1. [IpoBecTH 3 KOJIEKTUBOM pO3’ICHIOBAIbHY pOOOTY TPO MEPCIEKTUBHICTD
3/1ICHEHHS] MAPKETUHTOBOT CTpaTerii 1 MOKJIMB1 pe3ysbTaTH npu ii peautizarii.

2. OpranizyBaTH aKTHBHY y4acTb OUIBIIOCTI 9IICHIB KOJCKTUBY cplpMH y
BHU3HAUEHHI PO3PUBY MIXK ICHYIOUHMM 1 MEPCHEKTUBHUM CTAaHOM OpTraHi3aliiHol
KyJbTYPH IiIIPUEMCTBA.
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3. 3amy4yuTH 10 BUSHAYCHHS 1 00TOBOPEHHS 3aXO0/IiB, CIIPSIMOBAHUX HA KOPHU-
TYBaHHS OpPraHi3aliiiHOl KyJbTypH 1 JOCATHEHHS L1J1ei MapKEeTUHIOBOI CTpaTerii,
MaKCHUMAaJIbHO MOXKJIMBY KUIBKICTh CHIBPOOITHHUKIB OpraHizarii.

4. IIpoBecTn aHKETYBaHHS CIIBPOOITHHUKIB 3 METOIO BU3HAYCHHS TOTOBHOCTI
KOJICKTHBY J0 3[IHCHEHHS 3aXO/liB 3 YMOCKOHAJICHHS opraHisauiﬁHo'i KYJIbTYpH.

5. IlepermsiHyTi 3a HEOOXiXHOCT opraHlsaulnHy CTPYKTYPY Hi/IIPHEMCTBA 3
ypaxyBaHHsM i BI/IOBIIHOCTI JOCSATHEHHIO IiIeii MAPKETHHIOBOI CTpaTerii.

6. [IpuBecTu cucteMy ynpaBiliHHs ASUTBHICTIO TIAMPUEMCTBA B CTaH, SIKHMA
BiJIoOpaka€e KOJEKTUBHI IIIHHOCTI, 110 BAHUKAIOTh Y TIPAIliBHUKIB TiAMPHUEMCTBA.

7. CTBOpUTH 32 HEOOXITHOCTI KOMIEHCALIWNHUN (OHJ 3 METOIO MiATPUMKHU
CHprO61THI/IKlB SKI ONMMHWINCS Y HEBUTPAIIHOMY CTAHOBHII NpHU nepedyaoBi
OpraHizaiiitHol KyJaIbTypH HiAMPUEMCTBA.
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The article considers the concepts of marketing strategy and organizational culture of the
enterprise, their interaction. Suggestions for eliminating conflicts between marketing strategy
and organizational culture of the enterprise are given.

Marketing strategy is a promising approach to planning in order to achieve a competitive
advantage in the market.

Organizational culture is a specific product of life and development of the organization,
values that are shared by most members of the firm, and which is formed under the influence
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of internal and external factors both spontaneously and purposeful actions to instill in staff
common cultural stereotypes.

Despite the complexity of the restructuring of organizational culture in cases where it
is necessary for the management of the enterprise should conduct painstaking work at the
enterprise and gain an understanding of the need to restructure the organizational culture of the
vast majority of employees. The following measures can contribute to this:

1. Carry out explanatory work with the team on the prospects of marketing strategy and
possible results in its implementation.

2. To organize the active participation of the majority of members of the firm in
determining the gap between the existing and future state of the organizational culture of the
enterprise.

3. Involve in the definition and discussion of measures aimed at adjusting the
organizational culture and achieving the goals of marketing strategy the maximum possible
number of employees of the organization.

4. Conduct a survey of employees to determine the readiness of the team to implement
measures to improve organizational culture.

5. Review, if necessary, the organizational structure of the enterprise, taking into account
its compliance with the objectives of marketing strategy.

6. Bring the management system of the enterprise to a state that reflects the collective
values that arise in the employees of the enterprise.

7. Create, if necessary, a compensation fund to support employees who were harmed in
the restructuring of the organizational culture of the enterprise.

Ooeporcano 12.03.2021.
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The Covid-pandemic forces governments, individuals, and legal entities to transit from
business-as-usual approach to digital, inclusive, innovative, and adaptive management and
producing models. Maintaining the old ways of decision-making became increasingly difficult,
if not impossible. The lack of adequate knowledge, know-how and time deficit increases
the demand for professional advice from peers or individuals and companies specialized
in consulting services in different spheres, including management in general, personnel,
information technologies, security, etc. The global consulting services industry in general and
its most successful representatives, both individuals and firms, seem to prosper in any case,
but the question is whether their consultancy really improves business results and stimulates
economic growth.

The article aims are disclosing the connection between global consulting services and
economic development applying correlation analysis to the size of global consulting services
market and the World Bank’s data on GDP. The paper discloses recent changes in the size of
global consulting services market and world GDP growth.

The size of global consulting services markets constantly grew and the change equaled
44.4 percent in 2011-2020. Financial advisory and operations consultancy were the fastest
growing segments demonstrating the increase of 54.5 and 53.6 percent, respectively. The
global GDP increased by 14.2 during this period reaching $83.8 trillion in 2020 and showing
the peak of $87.6 trillion in 2019. Our calculations have shown that the linear correlation
coefficient of the size of global consulting services market and world GDP is statistically
significant. Therefore, there is a direct and strong connection between consulting services and
economic growth, namely the global GDP.

The increase of the size of global consulting services market by 1 unit ($1 billion) causes
the average increase of the world GDP by 0.139 units ($ trillion). The perspectives of further
investigations embrace the analysis of efficiency of consulting services in key segments of
the global market, namely strategy, operations, human resources, financial advisory, and
technology.

Key words: consulting, consulting companies, consulting services, consulting services indus-
try, economic growth, global GDP.

MMangemis Covid 3mymnye ypsau, Gi3MYHAX Ta OPUAAIHAX OCIO MEPEUTH Bill 3BUYHO-
ro s Oi3Hecy MmiAXony 10 HMU(POBHUX, IHKIFO3WBHUX, IHHOBAIIMHUX Ta aJaliTUBHUX MOJIC-
JIeH yIpaBIiHHS Ta BUPOOHUITBA. 30SpEKCHHS CTapHUX CIIOCO0IB MPUUHATTS PIillIeHb CTa€E Jie-
JlaJTi CKJIQJHIIIAM, a TO i HEeMOXKIIMBUM. BilCyTHICTh HaNe)KHUX 3HAHb, HOY-Xay Ta JIeQiIuT
gacy 30UIbIIy€e MOMUT Ha TPOdeciiHy KOHCYJIbTAIliF0 3 00Ky OJHOJITKIB a00 MPUBATHUX 0CI0
Ta KOMIIaHiH, 10 CIeniani3yloThCsl Ha KOHCAITHHIOBUX TOCIYrax y pi3HHUX cepax, BKIoYa-
I0YM YTIPaBIIHHS 3arajoM, IepcoHal, iHdopMariifHi TexXHoJorii, 6e3meky Tomo. ['mobansHi
KOHCAJITHHTOBI IIOCITyTH TPOMHUCIIOBICTB 3arajioM Ta ii HalyCIiIIHIII MPeICTaBHUKH, K MPH-
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BaTHI oco0u, Tak i GpipMu, 34a€THCS, MPOLBITAIOTH Y Oy/1b-SIKOMY BUIIAJIKY, ajie IIUTaHHS T0-
Jsira€ B TOMY, Y CIIPaBJi IXHI KOHCYJIBTAII] MTOKPAILYIOTh Pe3yIbTaTH Oi3HECY Ta CTUMYJIIO-
FOTh EKOHOMIYHE 3pOCTaHHS.

MeTot0 CcTaTTi € PO3KPUTTS 3B’SI3KY MIXK INTI0OATbHUMH KOHCAJITHHIOBUMH TTOCIYTaMH Ta
€KOHOMIYHUM PO3BHTKOM, 3aCTOCOBYIOUYH KOPEJSLIHHAN aHaji3 10 po3Mipy CBITOBOTO PUH-
Ky KOHCAJITHHTOBHX ITTOCIYT Ta AaHux CeiToBoro 6anky moxo BBII. ¥V crarTi ananmizyrorscs
3MiHH B pO3Mipax CBITOBOTO PHHKY KOHCAJITHHTOBHUX MOCIYT Ta 3pocTaHHs cBiToBoro BBII.

Po3mip CBITOBOrO pPHHKY KOHCAJITHHTOBHX IOCIYI IOCTIHHO 3pOCTaB YIPOMOBK
2011-2020 pp., npu 11pOMY 3a 1ei mepioa 3MiHa ckiana 44,4%. DiHaHCOBI Ta omepariii-
Hi KOHCYJbTamii Oyny HaWOUTBII MIBHAKO3POCTAIOYUMH CETMEHTaMH, MPOAEMOHCTPYBABIIH
3pocTaHHs BiAMOBiAHO Ha 54,5 Ta 53,6%. CsiToBuit BBII 3a neit nepiox 3pic Ha 14,2%, mo-
carayBmu 83,8 TpnH noa. CIIA y 2020 p. Ta mpoaeMOHCTPYBABIIN HAWBUIINN MMOKa3HUK Y
87,6 Tpinu noi. CILIA y 2019 p. Hammi po3paxyHku mokasaiu, o KoedimieHT TiHiitHOT Kope-
TSIl po3Mipy CBITOBOTO PHHKY KOHCAJITHHIOBUX MOcyr Ta cBitoBoro BBII € crarnctnano
3HagymmM. OTXe, iCHY€ IPSIMAH 1 MIITHAH 3B’ 30K MK KOHCAJITHHT OBUMH TIOCITyTaMH Ta €KO-
HOMIYHHUM 3pPOCTaHHSM, a came cBiToBuM BBIT.

30UIbIIEHHS PO3MIPY CBITOBOTO PHUHKY KOHCAJITHHTOBHX IOCIYr Ha OAWHHIIO
(1 mipn nmon. CIIA) cnpuumbsie cepenHe 30inbmienHs cBitoBoro BBII ma 0,139 oxmaumi
(tpmH mom. CHIA). IlepcnekTHBH MOJANBIIAX TOCTIKEHD OXOILTIOIOTH aHalli3 e()eKTHBHOCTI
KOHCAJITHHTOBHX TOCIYT Y KIIFOYOBHX CEIMEHTaX CBITOBOTO PHHKY, a caMe CTpaTerisix, ore-
parlisx, JTOACEKUX pecypcax, (PiHAHCOBUX KOHCYJIBTAISIX 1 TEXHOJIOTISX.

Knrouosi cnosa: koncarmune, KOHCATMUH208] KOMNAHIL, KOHCANMUH2O08] NOCLY2U, 2a1Y3b KOH-
CAnMuUH208UX NOCye, eKOHOMIUuHe 3pocmants, cgimoguil BBII.

Introduction. The Covid-pandemic forces governments, individuals, and
legal entities to transit from business-as-usual approach to digital, inclusive,
innovative, and adaptive management and producing models. Maintaining the
old ways of decision-making became increasingly difficult, if not impossible. The
lack of adequate knowledge, know-how and time deficit increases the demand
for professional advice from peers or individuals and companies specialized
in consulting services in different spheres, including management in general,
personnel, information technologies, security, etc. The global consulting services
industry in general and its most successful representatives, both individuals and
firms, seem to prosper in any case, but the question is whether their consultancy
really improves business results and stimulates economic growth.

Analysis of recent achievements and publications. The economic
literature focuses mainly on factors influencing decision-making and consultancy
efficiency. For instance, Poorani and Thiyagarajan [1] assert that e-consulting
minimizes problems and improves the value creation in business. O. Ploetner [2]
pinpointed challenges for goods-producing companies entering business
management consulting markets. The seminal work of Basil, Yen and Tang [3]
laid the foundations for setting criteria and evaluating potential IT consulting
companies.

Chrisman [4] argues that successful consulting services depend on the right
combination of consultants (experts in certain spheres), clients (understanding
their real needs), and ventures (types of business). Klarner, Sarsted, Hoeck, and
Ringle [5] demonstrate that client communication and team adaptability are the
key factors explaining the interplay between management consulting teams’
competences and their performance.
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In contrast to the extensive body of literature on female and gender studies,
Chrisman, Carsrud, de Castro, and Herron [6] found little evidence of efficiency of
special attitude or special business programs for females, including consultancy.
Thus, the authors recommended to concentrate on behavioral and strategic factors
rather than personal features of entrepreneurs while providing consulting services.

Wright, Sturdy, and Wylie [ 7] observe that there is a strong connection between
management innovation and standardization introduced by business consultants.
Wenhong and Liberatore [8] stress the importance of coordinating efforts between
clients and IT consultants, in other words, client project success and achievement
of IT consultant goals are interconnected. In turn, Sieweke, Birkner, and Mohe [9]
propose to form a service triad consisting of purchasing professionals, managers,
and consultants to guarantee the efficiency of consulting services. Maclagan [10]
declares that ethical business consultants should be competent, not to misrepresent
their capabilities, and consider conflicts of interests within companies.

Despite apriori implication that consulting services result in positive changes
in business performance and economic growth, it is high time to cast doubt on
their real efficiency.

The research purpose and relevance. The article aims are disclosing
the connection between global consulting services and economic development
applying correlation analysis to the size of global consulting services market and
the World Bank’s data on GDP. The paper discloses recent changes in the size of
global consulting services market and world GDP growth.

Statement of the primary research material. Table 1 shows that the size
of global consulting services market constantly grew and the change equaled 44.4
percent in 2011-2020. Financial advisory and operations consultancy were the
fastest growing segments demonstrating the increase of 54.5 and 53.6 percent,
respectively.

Table 1
Size of global consulting services market by segments in 2011-2020, $ billion

Period Strategy | Operations RI(;I;::?CHGS ilgjggf; Technology Total
2011 26 56 25 55 43 205
2012 27 59 26 58 44 214
2013 27 61 27 61 45 221
2014 28 64 28 64 46 230
2015 29 67 30 67 47 240
2016 31 71 31 70 48 251
2017 32 75 32 74 49 262
2018 33 78 34 77 50 272
2019 34 82 36 81 52 285
2020 35 86 37 85 53 296

Change, % 34.6 53.6 48.0 54.5 233 44.4

Source: own calculations and compilation based on [11].
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Table 2 presents data on the world GDP changes in 2011-2019. We can see
that the global GDP increased by 14.2 during this period reaching $83.8 trillion in

2019 and showing the peak of $87.6 trillion in 2019.

Table 2
Global GDP, $ trillion
Period Strategy
2011 73.4
2012 74.8
2013 77.0
2014 79.1
2015 74.8
2016 76.0
2017 80.7
2018 85.7
2019 87.6
2020 83.8
Change, % 14.2

Source: own calculations and compilation based on [12].

We apply the linear pairwise regression analysis to determine the type and
strength of connection between the global consulting services and GDP growth.

Table 3 contains data for calculating the regression parameters.

Table 3
Data for calculating the regression parameters
X (consulting) y (GDP) x? y? x*y
205 73.4 42025 5387.56 15047
214 74.8 45796 5595.04 16007.2
221 77 48841 5929 17017
230 79.1 52900 6256.81 18193
240 74.8 57600 5595.04 17952
251 76 63001 5776 19076
262 80.7 68644 6512.49 211434
272 85.7 73984 7344.49 23310.4
285 87.6 81225 7673.76 24966
296 83.8 87616 7022.44 24804.8
2476 792.9 621632 63092.63 197516.8

Source: own calculations.
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We receive the following parameters of the regression:
Sample averages:

7 =% 2 _ 2476
y =22 122 _ 7999,
n 10

7 = ¥ oxiw _ 1975168 _ 19751.68.
10

n

Sample variances:

S2(x) = E:f — =2 24767 = 85744

63092.63

Sy =2 7 = — 79292 = 22.36.

Standard deviation:

S(x) = /S2(x) =/857.44 = 29.282;

S(y) = /S2(y) =/22.36 = 4.729.

Regression coefficients a and b:

x X xX KV 19751.68 — 247.6 % 79.29
p=22EEF =0.1393;

s2(x) 857.44

=y—bXx=7929-0.1393 X 2476 = 44.7893.

The next step is to calculate the linear pairwise correlation coefficient:

S(x) 29.282
Ty = b Xﬁ= 0.139 x 1729
Thus, the connection between attribute y (global GDP) and factor x (size of
global consulting services market) is direct and strong.
We put forward the following hypotheses:
Hj: 1 =0, there is no linear relationship between variables;
H:r, # 0, there is a linear relationship between variables.
Our calculations of the observed error give us the following value:

Jn=2 8
« Y22 _jaeax— Y8 _ 4a

Lobserved = Tx -
prerved T Y T 113 1-0.8632

Considering the degree of freedom k = n — 2 = § and the level of significance
a = 0.05, the critical point value according to the Student distribution is:

= 0.863.
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[0
E) = .10 (8.0;0.025) = 2.752

then the correlation coefficient is statistically significant.

tr:riﬁf:a! (?’E —m-— 1;

As |t

>
0bserved| tcritical’

The elasticity coefficient is:

9, (x) 247.6
y
OR 0.139X 70.29 0.435.

As the elasticity coefficient is less than 1, it means that the 1 percent change
of x (the size of global consulting services market) causes the change of y (world
GDP) that is less than 1 percent, in other words, the impact of x on y is not essential.

We estimate the quality of the regression equation using the absolute
approximation error:

E=bX

A= 2 Yk Ve g0, - 9225 1009 = 2.5%
n 10
The calculated values deviate from the actual ones by 2.5%. Since the error
is less than 7%, then this equation can be used as a regression.
The determination coefficient (R?) equals to 0.7446, in other words, changes
in X cause changes in y in 74.46% of cases.

R? =0.863% = 0.7446.

The remaining 25.54% change in y is explained by factors not considered in
the model (as well as specification errors).

We develop Table 4 as a calculation table to assess the quality of the regression
parameters.

Table 4
Calculation table to assess the quality of the regression parameters
x (consulting) |y (GDP) y(x) VY2 | Gy | Iy —y®ly

205 73.4 73.354 34.692 0.00211 0.000625
214 74.8 74.608 20.16 0.0368 0.00256
221 77 75.584 5.244 2.006 0.0184
230 79.1 76.838 0.0361 5.118 0.0286
240 74.8 78.231 20.16 11.772 0.0459
251 76 79.764 10.824 14.166 0.0495
262 80.7 81.297 1.988 0.356 0.00739
272 85.7 82.69 41.088 9.061 0.0351
285 87.6 84.501 69.056 9.602 0.0354
296 83.8 86.034 20.34 4.991 0.0267
2476 792.9 792.9 223.589 57.111 0.25

Source: own calculations

An unbiased estimate of the variance of disturbances is:
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52 T _s7aii_g 439

n-m-—1

S?=7.139 is the unexplained variance or variance of the regression error
(a measure of the spread of the dependent variable around the regression
line).

S =2.67 is the standard error of the estimate.

§=+/52=4+7.139=12.67.

The regression standard error is the measure of the dispersion of observational
data from the modeled values. The lower the value of the standard error of the
regression, the higher the quality of the model.

S, is the standard deviation of the random variable a.

Va2 +ez1632
ns(x) 10 x 29.282

S, =5X% =7.194.

S, is the standard deviation of the random variable b.

S, =— 287 _— 0.0289.

© Wns(x) J10xz9.282

Using the least squares method, we have obtained only estimates of the
parameters of the regression equation that are features of a particular statistical
observation (a particular set of x and y values).

To assess the statistical significance of the regression and correlation
coefficients, we apply the Student’s t-test and the confidence intervals for each
of the calculated indicators. The hypothesis H states the random nature of the
indicators, i.e., their insignificant difference from zero.

To check if the parameters are meaningful, i.e., whether they differ
significantly from zero for the general population use statistical hypothesis testing
methods.

We verify hypothesis H about the equality of individual regression
coefficients to zero (with the alternative H, that they are not equal to zero) at the
significance level a = 0.05.

H,: b =0, that is, there is no linear relationship between the variables x and y
in the general population;

H,: b # 0, that is, there is a linear relationship between the variables x and y
in the general population.

If the main hypothesis turns out to be wrong, we accept the alternative one.

We apply the Student’s t-test to verify this hypothesis.

If the actual value of the t-criterion is less than the tabular one (in absolute
value), then there is no reason to reject the main hypothesis, i.e., parameter or
statistical characteristic in the general population does not differ significantly from
zero at the significance level a.
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£, =—= = 4.83.

Since 4.83> 2.752 the statistical significance of the regression coefficient b is
confirmed (we reject the hypothesis that this coefficient equals to zero).

ta=— =" =623

a5 7194

Since 6.23> 2.752 the statistical significance of the regression
coefficient a is confirmed (we reject the hypothesis that this coefficient equals
to zero).

The confidence intervals of the regression coefficients with a reliability of
95% will be as follows:

(b o tc1ritical X Sb’ b + tcritical
% 0.0289) = (0.0599; 0.219)

(a o tcritical . Sa; a+ tcritical
% 7.194) = (24.991; 64.588)

We assume that the value of b will be within (0.0599; 0.219) and the value of
a will be within (24.991; 64.588) with the probability of 95%.

We apply the Fisher’s F-test to check the significance of the regression
model.

If the calculated value with k, = (m) and k, = (n —m — 1) degrees of freedom
is greater than the tabular value for a given significance level, then the model is
considered significant.

x Sb) = (0.14 — 2.752 x 0.0289; 0.14 + 2.752 x

X S)=(44.789 — 2.752 x 7.194; 44.7189 + 2.752 x

R? n-m-1 0.7446 10-1-1
F= X =

1-RZ m  1-0.7446 1

= 23.32.

The tabular value of the F-criterion with degrees of freedomk =1 and k, = 8,

F... = 5.32. Since the actual value F > F . the coefficient of determination is

statistically significant (the determined estimate of the regression equation is
statistically reliable).

We apply the variance decomposition theorem to determine the quality of the
regression model. The total variance of the effective indicator can be decomposed
into two components — explained and unexplained by the variance regression
equation ones.

We determine the variance of the dependent variable (Table 5):
20~ Vaverage) = 20X = Vo) T2 = y(X))

Where:

2y, — yaverage)z— total sum of squares of deviations;

D (y(x)— yavemge)2 — sum of squares of deviations due to the regression

(“explained” or “factorial”);
>(y — y(x))* — residual sum of squares of deviations.
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Table 5
The variance decomposition
Source of variation Sum of Number of degrees | Dispersion per 1 degree | F-criterion
squares of freedom of freedom
Model (explained) 166.478 1 166.478 23.32
Residual 57.11 8 7.14 1
General 223.59 1-10 — —

Source: own calculations.

Table 6 contains the general indicators of the quality of our regression.

Table 6
Indicators of the quality of the regression
Indicator Value
Determination coefficient 166.478
Average elasticity coefficient 57.11
Average approximation error 223.59

Source: own calculations.

Conclusions

Our calculations have shown that the linear correlation coefficient of the size
of global consulting services market and world GDP is statistically significant.
Therefore, there is a direct and strong connection between consulting services and
economic growth in terms of the world GDP. The increase of the size of global
consulting services market by 1 unit ($1 billion) causes the average increase of the
world GDP by 0.139 units ($ trillion). The perspectives of further investigations
embrace the analysis of efficiency of consulting services in key segments of the
global market, namely strategy, operations, human resources, financial advisory,
and technology.
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The Covid-pandemic forces governments, individuals, and legal entities to transit from
business-as-usual approach to digital, inclusive, innovative, and adaptive management and
producing models. Maintaining the old ways of decision-making became increasingly difficult,
if not impossible. The lack of adequate knowledge, know-how and time deficit increases
the demand for professional advice from peers or individuals and companies specialized
in consulting services in different spheres, including management in general, personnel,
information technologies, security, etc. The global consulting services industry in general and
its most successful representatives, both individuals and firms, seem to prosper in any case,
but the question is whether their consultancy really improves business results and stimulates
economic growth.

The article aims are disclosing the connection between global consulting services and
economic development applying correlation analysis to the size of global consulting services
market and the World Bank’s data on GDP. The paper discloses recent changes in the size of
global consulting services market and world GDP growth.

The size of global consulting services markets constantly grew and the change equaled
44 .4 percent in 2011-2020. Financial advisory and operations consultancy were the fastest
growing segments demonstrating the increase of 54.5 and 53.6 percent, respectively. The
global GDP increased by 14.2 during this period reaching $83.8 trillion in 2020 and showing
the peak of $87.6 trillion in 2019. Our calculations have shown that the linear correlation
coefficient of the size of global consulting services market and world GDP is statistically
significant. Therefore, there is a direct and strong connection between consulting services and
economic growth, namely the global GDP.

The increase of the size of global consulting services market by 1 unit ($1 billion) causes
the average increase of the world GDP by 0.139 units ($ trillion). The perspectives of further
investigations embrace the analysis of efficiency of consulting services in key segments of
the global market, namely strategy, operations, human resources, financial advisory, and
technology.

Ooepoicano 22.01.2021.

124



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2021. Ne 1 (30)

V]IK338.484.2
DOI: 10.32342/2074-5362-2021-1-30-11
O.M. CHERNEGA,

Postgraduate student of the Department of Tourism and Recreation,
Kyiv National University of Trade and Economics
ORCID iD https://orcid.org/0000-0003-4638-0398

IMPROVED METHODOLOGICAL APPROACH
TO THE PROCESS OF COMMERCIALIZATION
OF INTELLECTUAL PROPERTY, AS A TOOL
FOR REPUTATION MANAGEMENT
OF A TOURIST DESTINATION

The article considers the importance of the process of commercialization of intellectual
property for the formation of reputable management of a tourist destination and provides an
improved methodological approach to the process of commercialization of intellectual property
on the example of the concept of creating a unique tourist product by a business entity. The
reputation management of a tourist destination — a set of socio-economic processes of targeted
influence on stakeholders of a tourist destination in order to improve their perception of its
reputation characteristics, which aims to increase the importance of reputation and form
sustainable long-term relationships with stakeholders.The reputation of a tourist destination
directly proportionally influences the formation of tourist flow, and, accordingly, the growth
of financial revenues, active development of the territory and improvement of the economic
climate. With effective reputation management of a tourist destination, a strategic vision of
development is formed, investment proceeds are attracted to new business projects and events,
to the tourist infrastructure, to job creation. This is achieved through the creation of organizations
that can bring together stakeholders and professionals to further promote resources and unique
tourism offerings in the tourism arena. Its priority areas are determined by the impact on the
formation of reputation through the elements of branding and image, research, analytics,
the formation of services and tourism products. And most importantly, promotion through
communication channels, which include: public relations (PR), interaction with the media,
the involvement of promoters, experts, ambassadors, influencers of the destination through
modern Internet technologies. One of the most effective channels of communication today
is the Internet and the development of digital products, which include travel portals, mobile
applications, digital channels, and more. By certain advantages, such channels are ahead of
traditional channels, namely due to: rapid dissemination of information with a wide audience
and distribution geography, with less costly control, because monitoring and openness of data
simplifies the processes and global digitization of the widespread and tourism industry. And in
such conditions, one of the priority steps in creating a tourist product — a unique tourist offer
is its copyright protection under current legislation. This advanced method allows the tourism
entity or destination as a whole to commercialize and further benefit, and thus improve its
reputation in the tourism market by having unique protected tourism offerings within both the
regional and national destinations.

Key words: reputational management of a tourist destination, tourist destination, positioning
of a destination on the world tourist arena, commercialization of intellectual property in
reputation management.
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VY cTarTi po3rsSHYTO 3HAYCHHS IMPOIECY KOMEpIiai3allil iHTeIeKTyalbHOI BIaCHOCTI
Juist opMyBaHHS peryTariifHOr0 MEHEPKMEHTY TYpPHCTHYHOI JECTHHALI] Ta HaBeIEeHO BJIO-
CKOHAJICHHH METOIUYHUH IMiXi]] 10 Tporecy KoMepIlianizallii iHTeleKTyalbHOi BIIacCHOCTI Ha
NPHKJIAi KOHLENTY CTBOPEHH YHIKaIbHOIO TYPUCTHYHOIO MPOJYKTY cy0’eKkTOM rocrozna-
PIOBAHHSI, 1O € OJIHIEI0 3 KIIOYOBUX JIAHOK B YNPABJIIHHI DIy TALlIHHIM MCHEUKMCHTOM Ty~
pucTHYHOI fecTuHanii. Pemyranis TypucTH4HOI AecTHHAMLIT TPSIMO MPONOPIIHHO BIUIMBA€E Ha
(hopMyBaHHS TyPUCTUIHOTO TIOTOKY Ta, BIATIOBIAHO, 3pOCTaHHS (hiHAHCOBUX HAIXOKCHb, aK-
TUBHHMI PO3BUTOK TEPUTOPIT Ta MOJMIIIIEHHS eKOHOMIYHOTO Kitimary. [Ipu epekruBHOMY pe-
MyTaniiHOMy MEHE/PKMEHTI TYPUCTHYHOI AecTHHalii OpPMYEThCsl CTpaTeriuyHa Bi3isi po3BU-
TKY, 3aJIy4al0ThCsl IHBECTUIIMHI HaIXOJDKEHHS B HOB1 O13HEC-IIPOEKTH Ta 3aX0/1, TYPUCTUUHY
iH(MPACTPYKTYPY, CTBOPEHHS poO0oUnX Micub. Lle mocsaraeTbes mUITXOM CTBOPEHHS OpraHiza-
1iif, 1110 MOXKYTh 00’ €IHYBaTH B cO01 CTEHKXOJ1/IepiB Ta MPpodecioHalliB AJIsl MOJANIBIIOT ITPO-
MoLiT pecypciB Ta yHIKaJIbHUX MPONO3HUIIIH Ha TYpUCTHYHIN apeHi. [IpiopureTHi HarpsMu -
STIBHOCTI BU3HAYAIOTHCS BIUIMBOM, SIKUH 3/1MCHIOIOTH Ha ()OPMYyBaHHS peryTalii eJeMeHTH
OpeHAnHTY, IMIJDKY, TOCTIKSHHS, aHATITHKA, CTBOPEHHS TOCIYT i TYPUCTUYHUX MPOAYKTIB,
Ta, HAWTOJIOBHIIIIE, TPOMOIIiS Yepe3 KaHalu KOMYyHiKallii, 10 SKUX HaJeXaThb: 3B S3KH 3 TPO-
Mmazkictio (PR), B3aemoist 31 3MI, 3anydeHHs IpoOMOyTEpiB, EKCIEPTiB, aMbacaaopis, iHPIIO-
€HCEepiB JEeCTHHAMII 32 MOCepeHULTBA CyYacHUX IHTEpHET-TexHooriiH. OmHUM 3 Haliio-
BIIITMX KaHAIiB KOMYHIKAIlii ChOTO/IHI BBYKAETHCS Mepeka [HTepHET Ta PO3BUTOK IIU(PPOBIX
MPOJYKTIB, 110 SIKUX HaJIe)KaTh TYPUCTUYHI MOPTaJN, MOOLIBbHI JoaaTky, digital-kaHaiu Toro.
Taki kaHaJIM MalOTh Oe33arepevHi nepeBary rnepe TPaAULiHHIMU: IBUIKE PO3IOBCIOJKEH-
Hi iH(OpMaNii 3 IMPOKUM OXOIUICHHSM ayANUTOpIi Ta reorpadieio; MeHII 3aTpaTHa YacTHHA
Ha KOHTPOJIb BUKOHAHHS, TOMY [0 MOHITOPHHT Ta BIIKPUTICTb JaHHX CHPOLIYIOTH IPOLECH
cBITOBOI 1M(POBIi3allii, IO MOUIMPIOETHCS 1 HA TYPUCTUYHY Tany3b. | caMe B TaKuX yMoBax
OJTHUM 3 MPIOPUTETHUX KPOKIB MIPU CTBOPEHHI TYPUCTHYHOTO MPOJIYKTY — YHIKaIBHOI TypHUC-
THUYHOI PONO3ULi € i1 3aXUIIEHICTh aBTOPCHKUM MPABOM Y paMKax YHHHOTO 3aKOHOJIaBCTBA.
Le#t yrockoHaNEHUI METOT TO3BOJIUTH TYPHUCTUIHOMY CYO €KTY UM AECTHUHALII B I[IIIOMY KO-
Mepiani3yBaTH AiSUTBHICTD Ta OTPUMYBATH e O1IbINE BUTIN 1, BiAMIOBIHO, IIOKPALITYBaTH pe-
MYTAllil0 Ha TYPUCTUYHOMY PUHKY IIUIIXOM HasIBHOCTI YHIKQJIbHUX 3aXUIIEHUX TYPUCTHYHUX
MPOTO3HUIIIN Y MEeKaX SK PEriOHAIBHOT, TaK 1 HAI[IOHAIBHOT JEeCTUHAIIIT.

Kniouogi cnosa: penymayitinuii MmeHeodCMeHm mypucmuyHoi 0ecmunayii, mypucmuuna oec-
MUHayist, NO3UYIOHYBAHHS 0eCMUHAYIL Ha MYPUCMUYHIT C8IMOGIN apeHi, KoMepyiani3ayis iH-
MeNeKmyanbHol 61ACHOCI 8 PEenymayiiHOMy MeHeONCMEHMI.

Introduction. The determining component of the competitiveness of a
tourist destination is its reputation and the effectiveness of improving the tools to
improve the reputation of the tourist destination.

The main descriptors of the scientific problem of reputational management
of a tourist destination are the concept «reputation», «managementy, «tourist des-
tination». According to the definition of the World Tourism Organization (BTO,
UNWTO): «A Destination is a physical space in which a visitor spends at least one
day. It includes travel products such as services and attractions, as well as travel
resources within one day of travel. This space has physical and administrative
boundaries that determine the form of its management, image and reputation,
which affect its competitiveness in the tourism market» [1].

Despite the availability of some research, the problem of reputation and rep-
utational management of a tourist destination and the formation of influence is
little studied. Therefore, according to the author, we determine that reputation
management of a tourist destination — a set of socio-economic processes of
purposeful influence on the stakeholders of the tourist destination in order to
improve their perception of its reputation characteristics, the purpose of which
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is to increase the importance of reputation and the formation of stable long-term
relationships with stakeholders.

Accordingly, reputation is one of the important factors of business develop-
ment, which requires careful and large-scale planning, clear organization, constant
monitoring of the situation and control. In addition, when researching reputation,
scientists emphasize the differences in its perception by different stakeholders.
These processes are accumulated in the management. Moreover, according to
L.S. Salnikova «in the modern global world, in the conditions of aggravation of
competition the task of creation of the effective theoretical and methodological
device which would promote development of effective tools of the theoretical
analysis and practical methods of management of reputation becomes more and
more actual; this process is carried out through reputation management» [13].

One of the necessary tools for its effective functioning is the creation of
business entities that form a unique commercialized tourist product and sell it,
thereby improving the reputation of a particular tourist destination. Also, reputation
management is impossible to imagine without the transfer of information about
actions. Hence, for reputation management, in addition to goals, functions,
management system and management decisions, it is necessary that personnel
who work directly on the formation of a unique service have certain interests
and motives for work and these motives are taken into account in decision-
making, in organizing the system management and in all actions in general. That
in this case, it is the motives and act as a means of influence, employment, and
is a mechanism for reputation management. Therefore, it can be argued that in
reputation management, in addition to the system and management process, there
is the concept of management mechanism, which reflects very important, real
phenomena, features and factors of management.

The purpose of the study is to improve the methodological approach to
the commercialization of intellectual property on the example of the concept of
creating a service for the business entity, as part of the reputational management
of the tourist destination.

The urgency of tourism development and the formation of the reputation
of tourist destinations is confirmed by the growing number of scientific papers
and publications. Problems of development of tourist destinations are devoted
to works of such domestic and foreign scientists, as: T.I. Tkachenko [14],
A.A. Mazaraki [9], which focused on the theoretical and methodological aspects
of tourist destinations; A.I. Golovchan [3], who proposed the definition of the
destination and methods of assessing the effectiveness of the functioning of
tourist destinations; N.V. Korzh, D.I. Basyuk [8], who analyzed the main aspects
of the competitiveness of tourist destinations at different levels of government;
G.G. Pocheptsov [11], who built image management in various fields. Questions
of theoretical principles of reputation, management tools were considered by
scientists: L.V. Batchenko, L.A. Gonchar [2], L.S. Salnikova [13], O.O. Mitsura,
M.O. Khyzhnyak [10].

Presenting main material. According to the World Economic Forum
for 2019, where according to the index of tourism competitiveness of tourism,
Ukraine ranks 78th out of 140, between the countries of Sri Lanka and Armenia.
While in 2017 it took 88th place [16]. In recent years, there has been a trend of

127



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Esponeiicokuit gekmop ekonomiunozo pozeumxy. 2021. Ne 1 (30)

low ratings. From this we conclude that the reputational management of a regional
tourist destination is quite low and uncompetitive, despite the rich potential and
resources of the country, and no less promising tourist destination on the tourist
map of the world than European tourist destinations. That is why the reputation
management of a tourist destination needs to be improved at all levels.

The destination covers many stakeholders who form a network and can be
part of a larger destination. Destinations have their own brand, intangible identity
and image that affects its competitiveness in the market. « Therefore, the reputation
management of a regional tourist destination should be aimed at improving the
model of combining products and services and creating an idea of the tourist
destination through the activities of DMC and DMO. With effective reputational
management of tourist destination formed a strategic vision; attract investment
in new business projects, tourism infrastructure, new activities; jobs are created.
This is achieved through the creation of a core organization that can bring together
government officials, stakeholders and professionals. Its priorities are: influencing
the formation of reputation through the elements of branding and image, research,
analysis, formation of services and tourism products, service quality management,
creation of tourist information centers with understanding of the principles of
hospitality and services, creation of tourism products, digitalization and innovation,
relations with the media and Pr-communication and more.

Exploring a tourist destination as an object of management, where the tourist
travels for a specific purpose to meet certain needs, namely visiting infrastructure,
natural resources, receiving emotions, uniqueness and exclusivity of products and
more. We understand that the main goal for the destination is to make a profit by
the subjects of the enterprise or municipal structures from the sale of a tourist
product or a unique tourist offer at the level of the enterprise, region or state.

Unlike the reputation of micro-level entities, the reputation of meso- and
macro-level entities has significant differences. And in the situation with the
destination, there are also specific features associated with its main product —
tourism. In this context, it is necessary to note the following defining features
of the tourist product: intangible; simultaneous production and consumption;
the presence of the consumer in the operating system; subjectivity in quality
assessment; a set of a significant number of components and, accordingly — a
significant number of different service providers; the impossibility of repeating
the reproduction of certain features of the tourist product in time and space;
significant need for marketing tools for promotion; the impact of force majeure
(climatic, weather conditions, natural disasters, political events, sanitary and
epidemiological phenomena, the spread of disease); the need to comply with
certain formalities (visas, insurance); gradual transformation of consumption of a
tourist product into everyday life as a habitual way of life; use of infrastructure by
both locals and tourists.

But it is impossible not to note the protection under current legislation of the
product itself. Which will allow in the future to get additional opportunities - such
as job creation, increasing the profits of not only entrepreneurs but also the local
budget [8]. Accordingly, we come to the understanding that the effectiveness of the
reputation management of a tourist destination directly depends on the correctness
of the concept of the service and its security. The tourist market operates within the
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limits of high competition among market participants and forms a certain structure
which includes various links of subjects of economic activity, structures of local
or state value, professional associations, etc. But the main function of which is
to understand the nature of the products produced and sold by the destination.
The product of tourist activity is a tourist service (for example, excursion service,
passenger service, visiting museums, tourist locations, accommodation and
catering establishments, etc.).

As for the implementation of tourist services within the operation of the
destination. First of all, we define the concept of «tourist service» according to the
interpretation of the Law of Ukraine «On Tourism» — «tourist service or product —
a pre-designed set of tourist services that combines at least two such services
sold or offered for sale at a certain price. Which includes transportation services,
accommodation services and other tourist services not related to transportation
and accommodation (services for organizing visits to cultural facilities, recreation
and entertainment, sale of souvenirs, etc.)» [6]. Like all other services, you can
describe the tourist service by the following criteria:

— tourist service is intangible and reflects the availability of free funds for
recreation;

— tourist service directly depends on the human factor;

— services vary and the quality may vary;

— only a commercialized unique service allows the business entity to be
competitive in the tourism market, respectively to receive more profits.

Characteristic features for the tourist service, according to scientists, are
classified by:

— insensitivity. Tourist services are not material. They belong to the
sociocultural (intangible), as determined by the activities of the service provider
to meet the socio-cultural services of the consumer: physical, ethical, intellectual,
spiritual, etc. they cannot be seen and evaluated at the time of purchase. The object
of such services is actually the consumer (tourist);

— continuity of production and consumption. Since the service is the result
of direct interaction between the performer and the consumer, the process of
providing tourist services (production) takes place in parallel with consumption.
The production of goods in material form, as we know, precedes its sale, only after
that comes consumption;

—1impossibility to preserve the tourist service. The life cycle of a tourist service
differs significantly from a tangible commodity, in particular by the absence of a
preservation stage. The unsustainability of the tourist service requires a careful
study of market conditions, the exact match of supply and demand, as services can
not be stored until their use [12].

In addition, the tourist service can be basic (touroperator service, which
includes accommodation, transportation, etc.) and additional, which can include
excursion services, translation services or insurance.

The main question is how to create a unique and protected tourist offer or
service (UTP) for the business entity, which would influence the formation of
the reputation of the tourist destination. Accordingly, within the framework of
the Law on Copyright and Related Rights, the use of intellectual property rights
in the tourism industry is a fairly common process. One of the most common
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forms is franchising. According to the scientist V.S. Novikov: «franchising is a
vertically integrated system, based on the construction of which is an agreement
that one party (franchisor) gives the other (franchisee) for a fee the right to use his
intellectual property rights for mandatory conditions of application of the business
management system developed and applied by the franchisor» [7]. Goals for both
parties in this system:

— expanding sales by increasing points of sale;

— opposition to competition in the market;

— increase in profits, both for agents receiving commissions, and for tour
operators to increase profits;

— minimization of costs for operational processes (legal and accounting staff)
marketing tools (advertising to promote the tourist product);

— improving brand awareness and its development.

The structure of the network provides for a centralized system of management
and delegation by each of the participants of a certain part of their powers to the
created governing body. This body develops marketing and advertising policy,
defines strategic goals, develops service providers and concludes contracts, carries
out accounting, deals with personnel policy (selection, staff training), forms a
single customer base, etc. In Ukraine: travel agencies — « TUI», «Tez Tour», «Poi-
haly z namuy, hostels - «Dream Hostel», etc. [15].

In addition, the tourism industry uses a method of protection, such as
patenting a specific trademark. Due to the peculiar nature of the intangible nature
of services produced by the tourism industry, the absence or deprivation of patent
rights means the loss of property itself. The patent system now covers all stages of
development of a new tourism product. And its protection, as well as the cessation
of unfair competition are among the strategic goals of businesses within the tourist
destination. In addition to the patent, the methods of protection include:

— trademark and service mark — designation for the individualization of
goods, work performed or services provided by legal entities or individuals;

— copyright (right of reproduction) — a legal norm that regulates the relations
associated with the reproduction of works of literature, art, audio or video. The
Latin letter C in the circle applied to the work indicates that the work is protected
by copyright.

Results and discussion. However, according to the author, in conditions of
competition, each tourist service is at risk, because the tourist service is not a
material thing that has no physical packaging and can be changed by changing
the location on a particular route or positioning the service in general, and
accordingly, this is another service. To do this, the author proposes the following
algorithm for the development and protection of the service, and, accordingly, its
commercialization (table 1).

Based on the above action to improve commercialization to build the
reputation of the destination depends on the service and associations with which
the consumer perceives the tourist destination within which the service was
created, receiving information through various communication channels: public
relations (Pr), media, promoters, experts and ambassadors of the destination,
through modern Internet technologies, it is possible to schematically build a line
of influence on the formation of reputation in fig. 1.
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Table 1

Actions to improve the process of commercialization of intellectual property
on the example of creating a service for a conceptual business entity

Action

Expected result

Analysis and monitoring of the tourism
market (analysis of competitors,
understanding the list of services in the
market)

Definition of existing offers, comparison of offers of
competitors concerning structure of service, logistics,
the prices, etc.

Analysis of the resources of the tourist
destination within which the business
entity will operate

Determining the optimal resources for drafting the
proposal (tourist facilities and locations, infrastructure
facilities and hospitality facilities, logistics, human
resources at locations (accompanying guides, guides)
and other factors)

Creating a concept of a tourist offer or
service

Creating a description of the proposal with economic
calculations, including the cost of implementation,
including costs of copyright, organization of
advertising campaigns, development of information
and digital tools, costs of fixed assets, payment of
wages, taxes, profits, etc.

Visualization of the service, taking into
account the methods of protection within
the current legislation

1. Registration of copyright (approximately from
6700 UAH, depending on the classes, verification,
duration of registration, color and type of trademark,
etc.).

2. Creation of digital resources for effective
promotion (domain name, hosting, creation of
accounts in social networks, etc. from 10 000 UAH to
20 000, depending on a package of services of use of
hosting, a domain name, etc.).

3. Attracting digital resources to launch advertising
campaigns and promote the service in the media space
(the cost depends on the audience, coverage, duration
of the advertising campaign).

4. Creation of «packagingy, in the service has a
psychological perception and depends on many
factors: variability, targeting, etc. Components of
psychological perception:

— atmosphere in the place of service provision —
material approach;

— behavior and appearance of people involved in the
provision and production of services — procedural
approach;

— appearance of advertising, mail messages,
announcements, printed, souvenir products, visual
content — a psychological approach

Approbation of service, launch and sale
on the market, ORM.

Improving the service, taking into account all
methodologies for creating a tourist service, launching
an advertising campaign and implementing the
service. Creation of visual content protected under
current legislation within the law of Ukraine «On
Copyright and Related Rights» In this case, the
unique service is protected in an invalid field and
belongs to the author. But with the help of ORM
(online reputation management) reputation is formed

Source: developed by the author.
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Fig. 1. Communication channels that influence the formation of a tourist destination
and the implementation of a unique tourist offer.
Source: developed by the author

In recent years, the dynamic development of information and
communication technologies, as well as taking into account the impact of
global societal challenges (including the global Coronavirus pandemic),
considerably in both theoretical and applied aspects of reputation management
in a virtual, online environment. In the scientific aspect, the English term
«Online Reputation Management» is used — ORM — a method of global
management of the company’s reputation in the Internet field. The purpose
of which is to form a positive brand reputation of the business entity through
the use of various marketing strategies, including «Search Engine Reputation
Management» — SERM, which provides a set of systematic measures to create,
protect and maintain the appropriate reputation of a particular object on the
Internet and develops a reputation on various resources:

— communities and company accounts in social networks;

— profile Internet planes designed to write reviews and wishes;

— thematic forums, which include discussions of organizations, services, etc.

In this context, ORM services are used from its very formation and
visualization, and SERM is used after some time to promote it. The methodologies
have a different focus of control: SERM specialists work through the tops of
search engines, while ORM methods are much broader and extend to the entire
reputation of the online business entity. Let’s consider in detail the basic project of
management of reputation of tourist service, terms, and also tools for its protection
by means of ORM on fig. 2.

Examining in detail the channels of communication as one of the effective
tools of the mechanism of reputational management of a tourist destination, the
author came to the conclusion that the promotion of the service takes place through
the media space. There are some advantages ahead of traditional channels, such as
the rapid distribution of information content with a wide audience and geography
of distribution, with less costly control, because monitoring and openness of data
simplifies processes.
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[ Up to a week ] [ Week ] [ 1-4 weeks ] [ 2-4 months

SEO services

G

Security in ORM

ZENNII

Use captions, Use of scripts that Creating a unique
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Fig. 2. Management of reputation of tourist service, terms, and also tools
for its protection by means of ORM

This basic algorithm of commercialization actions will protect the unique
tourist product created within the current legislation and directly the business
entity that formed it and will benefit and positively influence the development of
a particular reputation of a tourist destination in the future.

Conclusions. Thus, an improved methodological approach to the process of
commercialization of intellectual property on the example of creating a service
as one of the tools of reputation management of a tourist destination form the
basic foundations of the system contour of its operation and development, as
well as increase additional revenues. We understand and come to the conclusion
that in order to increase the recognizability and attractiveness of the destination
it is necessary to actively use the principles of commercialization in intellectual
property to build a reputation, on the example of concepts of creating unique
tourism products or offers. Moreover, in today’s dynamic society, aspects of
creativity, cooperation, innovation to create tourism products that form the basis
of intellectual property and all this synergy is able to create and maintain a positive
reputation of a tourist destination for a long period
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The article considers the importance of the process of commercialization of intellectual
property for the formation of reputable management of a tourist destination and provides an
improved methodological approach to the process of commercialization of intellectual property
on the example of the concept of creating a unique tourist product by a business entity. The
reputation management of a tourist destination — a set of socio-economic processes of targeted
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influence on stakeholders of a tourist destination in order to improve their perception of its
reputation characteristics, which aims to increase the importance of reputation and form
sustainable long-term relationships with stakeholders.The reputation of a tourist destination
directly proportionally influences the formation of tourist flow, and, accordingly, the growth
of financial revenues, active development of the territory and improvement of the economic
climate. With effective reputation management of a tourist destination, a strategic vision of
development is formed, investment proceeds are attracted to new business projects and events,
to the tourist infrastructure, to job creation. This is achieved through the creation of organizations
that can bring together stakeholders and professionals to further promote resources and unique
tourism offerings in the tourism arena. Its priority areas are determined by the impact on the
formation of reputation through the elements of branding and image, research, analytics,
the formation of services and tourism products. And most importantly, promotion through
communication channels, which include: public relations (PR), interaction with the media,
the involvement of promoters, experts, ambassadors, influencers of the destination through
modern Internet technologies. One of the most effective channels of communication today
is the Internet and the development of digital products, which include travel portals, mobile
applications, digital channels, and more. By certain advantages, such channels are ahead of
traditional channels, namely due to: rapid dissemination of information with a wide audience
and distribution geography, with less costly control, because monitoring and openness of data
simplifies the processes and global digitization of the widespread and tourism industry. And in
such conditions, one of the priority steps in creating a tourist product — a unique tourist offer
is its copyright protection under current legislation. This advanced method allows the tourism
entity or destination as a whole to commercialize and further benefit, and thus improve its
reputation in the tourism market by having unique protected tourism offerings within both the
regional and national destinations.

Qoepoicano 22.01.2021.
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CHINA’S INVESTMENT CLIMATE AND IT’S
CONTRIBUTION TO THE GLOBAL SUSTAINABLE
DEVELOPMENT ACHIEVEMENT

The article analyzes China’s experience over the past decades in creating an attrac-
tive investment climate for foreign investors. The primary purpose of the article is a com-
prehensive systemic study of the current state of foreign investment in the Chinese econ-
omy and the exploration of the effect of the growth of Chinese investment activity in the
context of the PRC’s contribution to global sustainable development. A fundamental theo-
retical assessment of investment policy indicators and economic growth data are conducted,
statistical trends over the past fifteen years in order to determine the size, role, and impor-
tance of foreign investment in economic development and reform of the Chinese economy
are reviewed. The primary research method was the study and analysis of literary sources.
The methods of deduction and classification were also used during the research. The analy-
sis evaluated such criteria for forming an attractive investment climate as particularities of
the local market and its accessibility for foreign investors, existing currency risks and the
issue of capital repatriation, particularities of intellectual property rights protection, state
trade and monetary policies, political and macroeconomic stability. The main instruments
of the Chinese government for regulating the investment policy of the state were also con-
sidered. The study focuses on identifying the main privileges and risks associated with in-
vesting in the PRC. The study results were also directed at determining the degree of attrac-
tiveness of the PRC’s investment climate and its contribution to achieving global sustainable
development.

The result of this work was a theoretical generalization and interpretation of the features
of the Chinese experience in attracting FDI and forming an investment climate to address the
new challenges facing the country and form the country’s contribution to achieving global sus-
tainable development goals. The work results are also relevant since, on their basis, it is pos-
sible to trace and determine the degree of attractiveness of the PRC’s investment climate for
start-up entrepreneurs.

Key words: investment climate, investment policy, foreign direct investment, sustainable de-
velopment.

[IpoananizoBano qocBig Kurtato 3a ocTaHHI HECATHIITTS Y CTBOPEHHI MPHBAOIUBO-
ro 1HBECTHIIIHOrO KJIiMary Juis iHO3eMHHX 1HBeCTOPiB. METOW CTaTTi € KOMIUIEKCHO-
CHUCTEMHE JIOCIIJPKCHHSI CyYacHOTO CTaHy 1HO3EMHHUX IHBECTHIli B ekoHOMIlli Kuraro i
e(heKTy Bill 3pOCTaHHS KHTAWCHKOT IHBECTUIIIHHOI AisSUTBHOCTI B TII00aTEHOMY KOHTEKCTI.
[IpoBeneHo ¢pyHIaMEHTAIBHY TEOPETHYHY OIIHKY MOKA3HWKIB iHBECTHIIIHHOI MOMITHKA
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Ta JaHUX €KOHOMIYHOTO 3POCTaHHs, MPOaHai30BaHO CTATHCTUYHI TEHJICHIIIi 3a OCTaHHI
I’ AITHAIIATh POKIB, {00 BU3HAYUTH PO3MIp, POJIb Ta 3HAYCHHS 1HO3EMHHUX IHBECTHUIIN B
€KOHOMIYHOMY PO3BUTKY Ta pedopMax KHUTaicbkoi eKOHOMiKH. OCHOBHMM METOIOM JI0-
CIIDKCHHS CTallo BUBYCHHS Ta aHANI3 JiTepaTypHuX mxepein. Ilig gac mocimiKeHHS Ta-
KO OyJ10 3aisTHO METOAM JAeayKilii Ta knacudikarii. ¥ pe3ynbTaTi aHamizy OiHEHO TakKi
KpuTepii popMyBaHHS NPUBAOJIMBOIO IHBECTULIHHOTO KJIiMaTy, SIK OCOOJMBOCTI Miciie-
BOT'O PUHKY Ta CTYIiHb HOT'O JIOCSIKHOCTI JJIA 1HO3EMHUX 1HBECTOPIB, iCHYIOUI BAIFOTHI
PU3HKHU Ta OOMEXKEHHS, OB’ s3aHi 3 penaTpialiclo KamiTary, OCOOIMBOCTI 3aXUCTy IpaB
IHTENIeKTyaJbHOI BJIACHOCTI, JepKaBHA I'POMIOBO-KPEINTHA MOJITHKA, MOJITHYHA Ta Ma-
KpoekoHOMiyHa cTabinbHicTh KHP. Takox po3riisiHyTO OCHOBHI IHCTPYMEHTH PEryJiro-
BaHHSI IHBECTHUIINHOT MOJITUKH JIEPKaBH. YBary 30Cepe/PKCHO Ha BH3HAYCHHI OCHOBHHX
MPUBiNEiB Ta pU3HKIB, MOB’sA3aHUX 3 iHBecTyBaHHAM B KHP. Pesynpratu mocmimxeHHS
MaJji BU3HAYUTHU CTYMiHb NpUBaOIUBOCTI iHBecTHniitHOTO KirimaTy KHP ta BHecok KHP y
JIOCSITHEHHSI TJI00QIBHUX IIJIEH CTAJIOTO PO3BUTKY.

Takum 94rHOM, PE3yJIBTATOM Ii€] pOOOTH CTAJIO TCOPETUYHE y3araJbHCHHS Ta IHTEpIIpe-
TaIis ocobmMBoOCTel KuTaiichbkoro nocBimy 3amydenns [111 ta popmyBaHHS IPUBAOIUBOTO iH-
BECTHUIIIHHOTO KIIIMaTy 3 METOIO BUPIIIIEHHSI HOBUX BHKJIMKIB, IO CTOSTH MEPe]T KpaiHolo, a Ta-
KOXX OI[IHKa BHECKY KpalHU B TOCSATHEHHS ITI00AJILHUX IIJIEH CTAJIOr0 PO3BUTKY. Pe3ynbratu
POOOTH TAKOXK € aKTYaJIbHUMH, OCKUIBKH Ha TX OCHOBI MOYKHA IIPOCTEKHUTH Ta BU3HAYUTH CTY-
=B npuBadIMBOCTI iHBecTHHIHHOTO KiTiMaty KHP amst minnpruemimiB-mogaTKiBIiiB.

Knrouosi cnoea: insecmuyitinui xiivam, ingecmuyitina NOIimMuKa, npsami iHo3emui ineecmu-
yii, cmanuii po3euUmox.

Introduction. China is committed to sustainable economic development
based on measurable improvements in quality and efficiency. On March 5, 2021,
at the CPC Central Committee plenum, recommendations regarding developing
the 14th five-year plan for socio-economic development for 2021-2025 and
long-term goals for 2035 were approved. Compared to the previous five-year
plan, which aimed to maintain medium-high growth rates, the program for 2021—
2025 places more emphasis on innovation, domestic demand, and quality of fur-
ther development.

The creation and implementation of a new development model are
among the PRC’s priorities for the next five years. Despite a range of chal-
lenges, the decision to switch to a new development model is a long-term
Chinese government strategy but not a temporary measure. The Chinese
model of “double circulation” is based on creating an environment in which
domestic and foreign markets can support each other. Such changes do not
run counter to the PRC’s policy of openness. On the contrary, they stimu-
late trade and investment flows. Technological innovation is crucial for the
new development model, as China aims to significantly improve its inno-
vation potential, strengthen its industrial base, and modernize the produc-
tion chain. China is focused on quality growth, primarily using technology
to create leadership strategies in overcoming the COVID-19 crisis, improve
social and economic spheres, increase resource efficiency and improve the
environment.

The state’s high investment attractiveness is the main factor in increasing its
competitiveness and ensuring high and sustainable socio-economic growth rates,
which is a good foundation for overcoming the crisis, especially in the context of
the latest geopolitical events. Having determined the degree of attractiveness of
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the PRC’s investment climate, it is possible to predict a noticeable increase in the
quality and efficiency of China on the path to sustainable economic development.

The main requirements for reviving any country’s economy include a signif-
icant inflow of funds from private investors and the large corporate national capi-
tal that has managed to adapt most successfully to market conditions and provide a
high return on investment. Thus, the investment climate’s attractiveness is a de-
fining moment for a foreign investor to decide on investing capital in the country.
There is a wide range of criteria that should be taken under consideration while
accessing the attractiveness of a country’s investment climate. Among these cri-
teria, it worth mentioning particularities of the local market and its accessibility
for foreign investors, existing currency risks and the issue of capital repatriation,
particularities of intellectual property rights protection, state trade and monetary
policies, political and macroeconomic stability, etc. All mentioned above indica-
tors will be accessed further to define the degree of PRC’s investment climate at-
tractiveness.

The primary purpose of the article is a comprehensive systemic study of the
current state of foreign investment in the Chinese economy and the exploration of
the effect of the growth of Chinese investment activity in the context of the PRC’s
contribution to global sustainable development.

Research methods. The primary research method was the study and analy-
sis of literary sources. The methods of deduction and classification were also used
during the research. The analysis evaluated such criteria for forming an attractive
investment climate as particularities of the local market and its accessibility for
foreign investors, existing currency risks and the issue of capital repatriation, par-
ticularities of intellectual property rights protection, state trade and monetary pol-
icies, political and macroeconomic stability.

Results of research. As far as the formation of the investment climate is di-
rectly affected by the country’s investment policy, let us begin by considering a set
of the PRC’s activities to find investment sources and establish rational areas of
their use. The practical implementation of any country’s investment policy makes
strict requirements for the mode of functioning of the economy, directions and ef-
ficiency of investment resources use, and institutional transformations’ speed and
effectiveness.

The People’s Republic of China has demonstrated high economic growth sta-
bility despite a set of adverse external influences. In particular, during the global
financial and economic crisis within the period 2008-2009, China’s GDP growth
rate constituted to paradoxical 9% in these years. This fact indicates that the Chi-
nese distinctive investment policy reached much of this sustainability.

As part of its reform and modernization strategy, the PRC’s investment pol-
icy largely determines the high economic growth rates and social changes in Chi-
na. It is increasingly found continuation in the country’s foreign economic course
and has a growing impact on neighboring states’ economies.

Besides, it is worth mentioning that China’s success in attracting foreign
investment is one of the critical factors that predetermined its rapid economic
growth. China ranks first in the world in attracting foreign direct investment (FDI)
among developing countries. Moreover, it should be emphasized that the volume
of FDI in the PRC is steadily increasing every year (Fig. 1).
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Fig. 1. FDI inflow to/ outflow from People’s Republic of China,
in million US dollars, 2004-2019
Source: The graph is created by author based on data provided by UNCTAD statistics, 2021 [1].

Analyzing the above graph, it is essential to note that China was a recipient coun-
try during 2004—2014, while in 2015-2018, there was an increase in investment out-
flow from the PRC, exceeding the inflow of FDI. Thus, such observations confirm
that among the main reasons for the rapid growth of the Chinese economy today, in
addition to the inflow of foreign direct investment, one can single out an active poli-
cy of expansion of Chinese capital into foreign markets. As one of the largest recipi-
ents of FDI, the Chinese government could transform foreign capital for independent
external investment competently. Like many countries in the world, the PRC predom-
inantly invests in countries with stable economies. Following the same principle, the
PRC government chooses sectors for capital investment that can bring as many bene-
fits as possible to the donor country, the role of which is played by the PRC, and help
increase national welfare. Another vital factor pushing Chinese businesses to invest
overseas is tight domestic demand. The PRC is characterized by a high rate of capital
saving, limiting the channels for marketing products within the country, which, in con-
ditions of overproduction, is a signal for companies to go outside. Thus, gross savings
in 2019 amounted to almost 50% of the country’s GDP.

However, considering China as a country with an attractive investment cli-
mate, it should also be emphasized that the sectoral structure of FDI inflows has
undergone significant changes over the past fifteen years: at the beginning of the
21st century. The Chinese economy’s secondary and tertiary sectors accounted for
61% and 37% of total FDI, respectively. By 2019, the share ratio of the secondary
and tertiary sectors in the structure of inward FDI has changed dramatically — 19%
versus 70%. Due to the rapid pace of economic development of the Chinese econ-
omy, the secondary and tertiary sectors are attracting many developed and devel-
oping countries (Fig. 2 and Fig. 3).
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Fig. 2. The percentage ratio of the number of projects with the attraction
of foreign direct investment by sector in percentage, 2005
Source: The diagram is created by author based on data provided by National Bureau of Statistics
of China, 2020.
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Fig. 3. The percentage ratio of the number of projects with the attraction
of foreign direct investment by sector in percentage, 2019
Source: The diagram is created by author based on data provided by National Bureau of Statistics
of China, 2020 [2].

Analysing the above pie charts, it is worth emphasizing that China is often
called the world factory. Since the beginning of the opening-up reform, there has
been a significant rise in the secondary sector. It was profitable for foreign inves-
tors to invest to save on workers’ wages and the cost of other resources. However,
in the last decade, there has been a flow of investments from the secondary to the
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tertiary sector since foreign investors began to view the PRC market as the mar-
ket of the final buyer. In turn, manufacturers are changing their production strat-
egy, making a transition from cheap export products to goods with higher added
value. The exact reason for the changes mentioned above in the structure of FDI
distribution is that in 2007-2008, the PRC government adjusted its policy to at-
tract foreign investment in the service sector. Under the adopted Law of the Peo-
ple’s Republic of China “On Corporate Profit Tax,” a 25% corporate income tax
was introduced instead of the previous, higher tax (33%) for companies engaged
in specific segments of the service sector [3].

It should be mentioned is that the PRC is making progress in developing its
domestic market, which is done in a limited period. It is worth emphasizing that
China operates as a socialist market economy characterized by state-owned en-
terprises and state-owned property within a market economy framework. How-
ever, by definition, a market economy is an economy in which critical decisions
are controlled by supply and demand, which are two key factors affecting prices.
Based on the above, it is worth emphasizing that over the past 15 years, China has
used a strategy to stimulate domestic consumption by reducing the tax burden put
on the population. This mechanism operating principle was as follows: reduced
VAT results in a reduced number of taxes that increases the threshold of the non-
taxable minimum for individuals and small businesses [4].

In terms of foreign investment, over the past two decades, China has expand-
ed its market access to competing in similar conditions with Chinese companies.
Previously, foreigners were subject to a number of restrictions, including areas
that were listed in the so-called “negative list,” which were controlled by the state,
and only Chinese enterprises could invest there.

Another significant change in the PRC’s domestic market was the fight
against unemployment: China adhered to closing inefficient enterprises and im-
mediately providing new jobs for employees. In the National People’s Congress
session in 2018, the plan was announced to create 11 million new jobs in 2019,
which was finally implemented within the assigned time.

Analyzing market accessibility, it should be noted that over the past 15
years, the PRC has completed the transition from a quantitative increase in ex-
ternal resources to a multilateral system of encouraging foreign investment, tak-
ing into account their qualitative characteristics. This resulted in diversification
of investments and investments in medium and long-term projects. It should be
noted that over the period 2005-2019, China changed the principle of attract-
ing investments from territorial to sectoral. Thus, the support for underdevel-
oped industries began. Therefore, over the past 15 years, entrepreneurs have
been encouraged to invest in areas beneficial to the state. This investment pol-
icy focused on the most effective technical and science-intensive projects in
priority sectors. Foreign direct investment also began to be attracted more ac-
tively in retail trade, real estate, transport, insurance, consulting, and financial
services [5, p. 34].

One of the features in the legal regulation of investment in China is the creation
of investment regimes. Opportunities and conditions for investing in individual
sectors of the economy differ depending on the category to which the investment be-
longs. This nuance of Chinese investment policy preserves the PRC’s national inter-
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ests in a number of priority areas for the state. It is worth noting that foreign invest-
ments in the PRC are divided into encouraged, permitted, restricted, and prohibited.

As noted earlier, “encouraged” foreign investments in investment projects
should correspond to three main characteristics: science-intensiveness, a high lev-
el of resource conservation, and environmental safety. Since the Chinese econo-
my proliferates, the PRC’s investment policy is shifting from attracting foreign in-
vestment in quantitate terms to its quality [6, p. 315].

Permitted investments include all types of activities not mentioned in the
categories “encouraged,” “restricted,” “prohibited.” Thus, foreign investment in
agriculture, textiles, chemicals, petrochemicals, aerospace, electronics, metallur-
gy, and energy is permitted. There are more than 260 directions to invest in.

Restrictions on foreign investment have been established for specific sec-
tors of the mining, chemical, food, textile, and tobacco industries, oil refining, and
energy production. For example, there are restrictions on investment in thermal
power plant construction and operation with a capacity of up to 300 thousand kW.

Foreign investments are prohibited in mining, air transportation manage-
ment, in the broadcasting sector (television and radio service), the publication of
books, newspapers, and magazines, and in enterprises producing weapons. For-
eign investment in projects that require a lot of energy and use of rare minerals
is limited. Prohibitions remain for industries involving a large number of patents
and copyrights.

Although the Chinese economy is one of the largest in the world, the ex-
change rate is still tightly controlled by the government. Through a significant
foreign exchange reserves expenditure, the government manages to maintain the
exchange rate at the target level. However, the constant expectations of the Yuan’s
devaluation negatively affect the plans of investors regarding the Chinese econ-
omy, which leads to significant capital outflows. It is worth noting that in China,
from 1994 to 2005, there was a fixed regime when the Yuan was pegged to the
US currency at 8.28 per dollar [7, p. 24].

However, in July 2005, the Yuan became pegged to a basket of currencies.
When implementing this approach, the People’s Bank of China monitored cur-
rency fluctuations, but the market itself determined the trend. In August 2015, the
People’s Bank of China announced that it would continue to reform the Yuan’s
exchange rate regime, emphasizing the more significant influence of supply and
demand on the formation of the exchange rate. As a result, the Yuan fell sharply
and reached the lower limit of the fluctuation range. In January 2016, a new for-
mation mechanism was adopted based on the closing price and the exchange rate’s
theoretical value, which will keep the currency basket index unchanged. The
main point of this technique is to take into account both market supply and de-
mand and the stability of the currency basket [8].

Being afraid of the yuan fall, the Central Bank of China intervened to con-
trol the depreciation extent. As a result, the market reform of the exchange rate
was abruptly interrupted. Although the intervention ultimately stabilized the Yu-
an’s exchange rate, the risk of devaluation is still felt. Hence, it should be empha-
sized that while implementing the market reform of the exchange rate regime, the
problem of the negative impact of devaluation expectations on the Chinese econ-
omy remains.
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It should be emphasized that the primary measures of China’s monetary pol-
icy include two instruments: open market operations and foreign exchange con-
trols. The second may involve restrictions on the purchase of foreign currency by
individuals (the annual purchase volume should not exceed 50 thousands USD),
as well as stricter punishment for illegal transportation of foreign currency across
the border. The most significant requirement for almost all enterprises is an oblig-
atory exchange of foreign currency at their disposal. However, the intervention
has costs (Fig. 4).
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Fig. 4. The volume of foreign exchange reserves in China during 2005-2019,
in billion US dollars
Source: The graph is created by author based on data provided by UNCTAD statistics, 2021 [1].

Based on the above-constructed diagram, it worth emphasizing that the ef-
forts of the Central Bank to manage the exchange rate and stop capital outflows
negatively affect the country’s foreign exchange reserves, which approached the
world maximum of 3.85 trillion USD in 2014, and then sharply “felt” below the
lowest level in 2011. As of the 2019 year, the country’s foreign exchange reserves
(excluding gold) were recorded as 3.12 trillion USD.

Thus, the exchange rate regime’s market reform is critical for transforming
China’s economic system and is one of the essential conditions for the effective
implementation of macroeconomic policies. However, pressure on the currency
without a flexible exchange rate that can quickly respond to supply and demand,
the state’s resources run the risk of being depleted, the loss of national welfare
risks increasing along with the outflow of investment capital.

Concerning political stability, it should be noted that China, like other BRICS
countries, faces many challenges and threats to development and political stabili-
ty. Ignoring or underestimating the external environment’s impulses and internal
social factors can give the illusion of stability and create conditions for re-evaluat-
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ing the achievements of recent years. At the same time, the resounding successes
in China’s economic development do not exclude the growth of social problems
such as social inequality, rising inflation, and unemployment. For example, the
Gini coefficient, which measures the income gap between the rich and the poor
in China, was equivalent to 0.46 in 2019, which signifies that the issue of social
inequality is still acute [9]. Besides, as a substantial exporting country, China is
increasingly faced with a situation associated with the threat of destabilization of
the global economic system, including the threat of another global financial crisis.

On the other hand, among the main parameters of Chinese society’s politi-
cal stability, it is necessary to underline institutional stability, value and cultural
foundations of society, the legitimacy of power, and its effectiveness, which are
directly related to objective indicators of socio-economic development. Moreover,
the criminal rate is relatively low, contributing significantly to Chinese society’s
political stability [10]. These characteristics of modern Chinese society positive-
ly impact the formation of an attractive investment climate for foreign investors.

Macroeconomics of the PRC is strategically aimed at increasing the wel-
fare of citizens and conduct structural reform. It should be noted that over the
past 15 years, an important measure to achieve the assigned goals was to increase
the role of innovation in the economy. Nowadays, a number of significant scien-
tific and technical projects are being implemented, and scientific centers are be-
ing created. The need to stimulate the development of digital technologies, cloud
technologies, and the Internet is declared. In addition, to stimulate enterprises en-
gaged in innovative activities, a system of tax incentives has been developed.
Many programs have been designed to support this sector, and government fund-
ing has been strengthened. Thus, despite the slowdown in economic growth, Chi-
na continues its stable development, which indicates the effectiveness of solving
the set of macroeconomic tasks. It is also worth noting that in 2011 China’s Glob-
al Growth Environment Score (GES), calculated by Goldman Sachs based on
five groups of indicators (macroeconomic stability, investment climate, scientific
and technological potential, human capital, political conditions), was the highest
among the BRIC countries. In particular, China ranked best in terms of macroeco-
nomic stability, openness to trade, and the cost of doing business [11].

As far as China is concerned with the issue of innovational development, the
issue of intellectual property protection arises. The copyright objects created in
the country can be registered. This procedure could be done at the China Copyright
Center. The cost of this procedure varies within the range of 15-80 USD. The state
protects copyrights associated with science, literature, art, design, interface layout,
computer software, etc. Protection is carried out in accordance with the national
laws of the PRC on copyright. In case of infringement of exclusive rights, it is pos-
sible to contact the specialized courts for intellectual property in Beijing, Shang-
hai, and Guangzhou. Copyright registration in China is voluntary. The publication
of work in the PRC or depositing it with the National Copyright Administration is
considered sufficient evidence of the copyright holder’s authorship. However, if the
copyright holder still wants to register the rights and receive a certificate, it must fol-
low the procedure mentioned above. The copyright registration certificate can be
used as evidence in court and any other controversial situation. Copyright registra-
tion in China is valid for the author’s entire life, plus 50 years after his death.
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An integrated approach distinguishes the state policy of the PRC in the field
of attracting foreign investment. Stimulation of foreign investment in the coun-
try’s economy is carried out through tax and monetary policy mechanisms.

The PRC government facilitates the inflow of foreign capital into the country
with various economic policy instruments. Among them:

1) preservation in the development funds of companies of dividends accrued
on state blocks of shares. Until 2007, the entire amount of state dividends re-
mained at the disposal of the companies. Since 2007, industrial enterprises have
contributed 5—10% of their annual profits to a particular capital construction fund,
which in turn is also used to finance public sector investments based on govern-
ment priorities;

2) maintaining low prices for the main factors of production. According to
some estimates, government subsidies of fees and tariffs for land use, water and
energy supply, labor resources, and capital in total reach 10% of GDP, which
significantly reduces production costs, increases its profitability and return on
investment;

The Chinese government is also taking steps to simplify the procedure for
considering and approving investment projects. In 2009, the Ministry of Com-
merce of the PRC authorized its regional divisions in the provinces to decide on
the approval of investment projects in “incentive” industries, except for cases af-
fecting national interests. It also allowed them to consider and approve the cre-
ation of holding companies with a total investment of up to 100 million USD.

To attract foreign investors, to ensure the transfer of advanced technologies
to the PRC, special economic zones (SEZ) are being created, where tax incentives
are widely used.

Currently, there are five SEZs in China: Shenzhen, Zhuhai, Shantou, Xia-
men, Hainan, as well as the Pudong New District, which is equivalent in status to
them and is an integral part of Shanghai. In August 2013, the State Council of the
People’s Republic of China officially approved the creation of the Shanghai Ex-
perimental Free Trade Zone with a total area of 28.78 sq. km, covering four areas
of Shanghai, which is under special customs control. This zone’s significance lies
in the search for a new path and a new model for the policy of reform and open-
ing up in China. Its primary goals are to lift restrictions on foreign investment, cre-
ate a level playing field for public and private capital, and freely convert the yuan
on capital accounts. Foreign enterprises registered in this free trade zone receive
more incentives in terms of authorized money and registration conditions than in
any other place in China, and restrictions on the consideration and approval of an
enterprise’s registration are much reduced.

An essential factor in the inflow of foreign capital to the PRC is a significant-
ly improved legislative framework. According to the terms of membership in the
World Trade Organization (WTO), the PRC government amended about 3,000
legislative acts, departmental rules, regulations, and instructions, created a legal
system in accordance with the WTO rules. Moreover, it has constantly increased
the level of law enforcement and the transparency of the relevant political guide-
lines. By joining the WTO, China has acceded to the organization’s main agree-
ments (General Agreement on Tariffs and Trade, General Agreement on Trade in
Services, Agreement on Trade-Related Aspects of Intellectual Property Rights,

146



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2021. Ne 1 (30)

Agreement on Trade-Related Investment Measures) and pledged to provide for-
eign investors with most favored nation treatment and national treatment in many
sectors. For example, national treatment was introduced against foreign compa-
nies in the gold mining industry, which was previously subject to tight govern-
ment regulation. The dual taxation system of income tax had to be eliminated [12].

Separately, it is worth noting that well-developed infrastructure, especially
transport, also contributes to attracting foreign investment in the PRC. The PRC
is one of the top three countries with the longest roads and railways and the larg-
est merchant fleet.

1. The development of foreign capital in the economy of the PRC promotes
increased competition in the domestic market, increasing the number of private
companies and, as a result, improving their productivity in the service and
industrial sectors. One of the main ways for foreign enterprises to enter the PRC
market is to conclude mergers and acquisitions. With the continuous growth of
the Chinese economy, M&A deals are the best alternative to greenfield investment
projects. The State Committee for Development and Reforms of the PRC, jointly
with the Ministry of Commerce of the PRC, issued a regulation “On mergers
and acquisitions between companies registered in China with the participation of
foreign capital and Chinese enterprises of any form of ownership,” which includes
the following types of transactions:

1) The acquisition by a foreign investor of shares of a PRC company or a
subscription to the issue of shares of a PRC company.

2) Purchase by a foreign investor of the assets of a Chinese enterprise for
business expansion.

3) Acquiring a Chinese enterprise’s assets to open a new production facility
with foreign capital.

Chinese legislation stipulates that foreign companies’ economic activities
must be registered and entered in the appropriate register. To invest FDI in the
service sector or industry, a foreign investor has two options. There are two types
of foreign direct investment enterprises in China: joint ventures and fully foreign-
controlled companies.

Even though China provides investors with unique opportunities, there are
still a number of risks that are important to consider [13].

2. Volatility. The Chinese economy is characterized by a very developed
dynamic, which is inevitably associated with such a concept of risk as volatility.
Chinese economics could be represented by sudden ups and downs of the Chinese
stock market, as was the case. For example, in 2015, Chinese stock indexes fell by
almost 20% in a few days [14].

3. Monetary system is tightly controlled by the government. Even though
China is tightly integrated into the world economy, one should not discount the
fact that the Chinese monetary authorities quite seriously control its monetary
policy.

4. Difficulties with the export of capital. It should also be noted that,
formally in China, laws restrict the export or movement of capital across the
border. For example, a foreigner who has an account in a Chinese bank has the
right to withdraw from the account and transfer abroad no more than 50,000 USD,
which is not in favor of an ordinary private investor.
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Summarizing interim findings, it worth underlying that despite a num-
ber of issues that remain in the process of further development and improve-
ments, today’s China remains one of the most attractive places for foreign
investors.

Considering the Ease of Doing Business score in the PRC, in 2019, the
index mentioned above was equal to 74, while in 2020, this index was al-
ready 78.4. Such indicators put China on a par with European countries re-
garding the attractiveness of the investment climate [15]. Such impressive
outcomes and achievements of PRC are based on the countries’ trend to the
sustainability also. Besides, it is also worth noting that as of 2019, China
ranks 28th in countries’ ranking according to the Global Competitiveness
Index (among 141 countries). China has improved its previous performance
by 1.3 points. According to the latest data, the PRC has the best results
among other BRICS countries. For example, China is 15 positions ahead of
the Russian Federation, 32 places ahead of South Africa, and 40 positions
ahead of India. The global competitiveness index assessment included such
criteriaastheanalysis ofthe financial system of the state and the labor market,
business dynamics, innovation capability of the country, etc. In calculating
the global competitiveness index, China scored the maximum possible
points in assessing the criteria related to the analysis of the market size
and the assessment of the country’s macroeconomic stability [16, p. 154].
It worth underlying that those indicators usually are taken into account by
foreign investors when assessing the attractiveness of China’s investment
climate.

It is also worth noting the Global Sustainable Competitiveness Index,
which is more comprehensive than the previous indicator since its calculation
includes an analysis of 116 indicators from various spheres of government
activity. In 2020 China occupied 37th position in the list of 180 countries
ranked by the index mentioned above. The PRC once again was ahead of all
BRICS countries. An interesting fact is that the most highly rated criterion
in assessing China is the Intellectual Capital Index, which is included in
calculating the Global Sustainable Competitiveness Index. Such results
demonstrate that China has a leading global role in creating and implementing
innovations [17, p. 6].

In drawing conclusions, it worth noting that among the factors contrib-
uting to the inflow of foreign investment in the PRC, the following can be
distinguished: a stable economic and political situation in the country, the
continuity of the political course, a huge domestic market, a well-developed
infrastructure, a systemic and clear national investment policy focused on the
development of high-tech and knowledge-intensive sectors of the PRC econ-
omy, a transparent and international legal framework regulating the invest-
ment activities of enterprises with foreign capital in People’s Republic of Chi-
na. Besides it worth being stressed that the PRC is taking a course towards
achieving sustainable development goals, creating an internal climate that is
comfortable for the population and attractive for foreign investors. It is worth
noting that by accomplishing high results in its economic development and
innovation, China contributes to global sustainability.
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The article analyzes the factors affecting China’s investment attractiveness, the
features of creating a favorable investment climate in China, and investigates new
trends of FDI in China. The article highlights the main directions of attracting foreign
direct investment in the Chinese economy. The paper aims to systematize the theoretical
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aspects of the state’s investment attractiveness and analyze the investment attractiveness
of the Chinese economy at the present stage of development.

The purpose of the article is to determine the PRC’s contribution to global sustainable
development, taking into account the fact that the PRC is strengthening its position in the
world arena due to the inflow of foreign investments. The article initially examines the role
of foreign direct investment in the development of the state’s economy. Each country has a
specific approach to attracting foreign investment, which is predetermined by the level of
socio-economic development, the degree of external openness, and the established objectives.
Therefore, the first stage of the research was an analysis of investment inflows and outflows.
Changes that took place due to the implementation of the “open door” policy were considered.
Then the advantages and disadvantages of China’s policies aimed at stimulating foreign
investment were analyzed in detail. We studied the state and dynamics of investment processes
in the PRC, examined the specifics of the regional and sectoral structure of foreign investment
in China, evaluated the economic essence and classification of foreign investment, forms
and methods of state regulation of foreign investment, as well as some aspects of the legal
regulation of investment activity in China. We have systematized the main advantages and
risks of the PRC investment climate. It was found that, despite the significant investment
attractiveness of China, there are many investment risks. Still, the Chinese government
continues reforms aimed at improving the investment climate of the state. A review of China’s
position in the ratings of investment attractiveness, such as the Ease of doing the business
score, the Global Competitiveness Index, and the Global Sustainable Competitiveness Index
was carried out. It was made an intermediate conclusion that foreign capital is increasingly
rushing to developing countries, especially to the dynamically developing economies of the
BRIC countries, the undisputed leader in attracting foreign investment among which is China.
The work results give every reason to predict the growth of foreign investment in the PRC’s
economy since the country is characterized by stable and positively dynamic development.
It is also assumed that the inflow of investments into the PRC’s economy is reciprocal since
China is smoothly turning from a recipient of investments into an investor ready to contribute
to global sustainable development.
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