ISSN 2074-5362 (print)
ISSN 2522-9702 (online)

DOI 10.32342/2074-5362-2020-2-29

CBPONEHCHKMIA BEKTOP
EKOHOMIYHOTO PO3BHTRY

FUROPEAN UECTOR
OF ECONONIC DEVELOPNENT

BuXoAWTD 2 pa3u Ha DIk
3acHoBaHMIA Y OBTHI 2005 p.

No 2 (29) 2020

Aninpo
2020



PEJAKIIMAHA PAJIA

Tonosa peoaxyitinoi paou — b.1. Xonoxn,
JIOKTOP €KOHOMIUHHX HayK, podecop
(VuiBepcuter imeni Anbdpena Hobems, m. JIinpo).

3acmynnux 2onosu pedaxyitinoi paou — A.O. 3anosi,
JIOKTOp eKOHOMIYHHX HayK, Ipodecop
(YuiBepcurer imeni Ansdpena Hobems, M. [IHinpo).

Yiienn penaxuiitHoi pajau

C.5. Bakapuyk, noktop (i3uKO-MaTeMaTHYHUX HAYK,
nipodecop (YHiBepeurer imeHi Anbdpena Hoderst, M. JIHIrpo).
B.A. llasnosa, NOKTOp EKOHOMIYHHX HAyK, Tpodecop
(YuiBepcuret imeHi Anbpena Hobems, m. J{Hinpo).

A.A. Cmenanosa, TOKTOp (BiIONOTIYHKX HAYK, Ipodecop
(Yuisepcurer imeni Anbpena Hobems, m. JHinpo).

O.b. Taprononscekuil, JOKTOP MEAArOrYHAX HayK, Ipodecop
(YuiBepcurer imeni Ansdpena Hobesst, M. [IHinpo).

PEJJAKLITHA KOJIETISI

Tonosnuii pedaxmop — B.1. Xonox,
JIOKTOP €KOHOMIUHHMX HayK, podecop
(YuiBepcurer imeni Ansdpena Hobers, M. [IHinpo).

3acmynnuxk 2onosnozo pedakmopa — A.O. 3amos,
JIOKTOp eKOHOMIYHHX HayK, Ipoecop
(Yuisepcurer imeni Anbpena Hobems, m. JHinpo).

Bionosioanvhuii cekpemap — J1.B. ITunurmaax
(YuiBepcurer imeni Ansdpena Hobems, M. [IHinpo).

Yienn peakoJierii

T.M. Boazap, NOKTOp €KOHOMIYHUX HAyK, TIpodecop
(YuiBepcurer imeni Ansdpena Hobems, M. [IHinpo).
JI.A. Benuuko, KaHAUIAT HAYK 3 JEP/KABHOTO YIPABIIHHS,
JtoteHT (JIHINMPOBCHKHI HAIIOHATBHUI YHIBEPCUTET
imeni Onecs ['oxvapa).

J1.O. Kopuescvka, TOKTOp €KOHOMIYHKX HayK, JOLUECHT
(XepcoHn).

I".0. Kpamapenro, TOKTOp eKOHOMIYHHX HayK, mpodecop
(YuiBepcurer imeni Ansdpena Hobems, M. [IHinpo).

C.B. Ky3vbminos, TOKTOp eKOHOMIYHHX HayK, Ipodecop
(YuiBepcuret imeni Anbdpena Hobems, m. JHinpo).
0.0. Menix, TOKTOp €KOHOMIUHUX HAYK, JIOLICHT,
OpiechKa HaliOHAIbHA aKa/IeMist XapyOBUX TEXHOJIOTIH.
I"A. Mumpoghanosa, TOKTOp EKOHOMIUHHX HayK, JOLEHT
(YuiBepcurer imeni Anbdpena Hobesst, M. [IHinpo).

B.€. Momom, TOKTOp €KOHOMIYHHUX HayK, Tpodecop
(YniBepcuter imeni Anbgpena Hobers, M. JTHinpo).

B.A. I1asnosa, BOKTOp €KOHOMIYHHX HayK, Ipodecop
(YuiBepcurer imeni Ansdpena HobGems, M. [IHinpo).

1.B. Tapanenro, TOKTOp eKOHOMIYHHX HayK, podecop
(YuiBepcurer imeni Ansdpena Hobems, M. JIHinpo).

B.A. Tkauenxo, NOKTOp €KOHOMIYHHX HayK, Ipoecop
(Yuisepcuret imeni Anbpena Hobems, m. JHinpo).

C.F. X0100, TOKTOp €KOHOMIYHMX HAyK, JOLCHT
(YuiBepcurer imeni Ansdpena Hobemst, M. JIHinpo).

EDITORIAL COUNCIL

Head of Editorial Council — Borys Kholod,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Deputy Head of Editorial Council — Anatolii Zadoia,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Members of Editorial Council

Sergiy Vakarchuk, Doctor of Physical and Mathematical
Sciences, Full Professor (Alfred Nobel University, Dnipro).
Valentyna Pavlova, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Anna Stepanova, Doctor of Philology, Full Professor
(Alfred Nobel University, Dnipro).

Oleg Tarnopolsky, Doctor of Pedagogy, Full Professor
(Alfred Nobel University, Dnipro).

EDITORIAL BOARD

Chief Editor — Borys Kholod,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Deputy Chief Editor — Anatolii Zadoia,
Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Executive Assistant — Liudmyla Pylypchak
(Alfred Nobel University, Dnipro).

Editorial Board Members

Tetiana Bolgar, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Liudmyla Velychko, Ph.D. in Public Administration,
Associate Professor (Oles Honchar Dnipro National
University).

Liliia Korchevska, Doctor of Economics, Associate
Professor (Kherson).

Galyna Kramarenko, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Sergiy Kuzminov, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Olena Melikh, Doctor of Science,

Associate Professor, Odesa.

Ganna Mytrofanova, Doctor of Economics, Associate
Professor (Alfred Nobel University, Dnipro).

Volodymyr Momot, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Valentyna Pavlova, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Iryna Taranenko, Doctor of Economics, Full Professor
(Alfred Nobel University, Dnipro).

Volodymyr Tkachenko, Doctor of Economics,

Full Professor (Alfred Nobel University, Dnipro).

Sergiy Kholod, Doctor of Economics, Associate Professor
(Alfred Nobel University, Dnipro).

© €BporelcbKNii BEKTOP eKOHOMIYHOTO PO3BHTKY, 2020
© VYuiBepcuret imeni Ansdpena Hoberst, opopmienns, 2020



MIKHAPOJTHA PEJTAKIIIMHA PAJIA

K. I'pi6inua, PhD, noueHr

(PecryGitika Momnosa).

JI.M. Cembicsa, TOKTOp eKOHOMIYHHX HayK, podecop
(PecnyOntika Kasaxcran).

b. Cosa, PhD (Pecryomnika Ionbiia).

Inooicepo Cinex Cooxi, noktop, nmpodecop

(Temis).

3. Yexepesax, noxrop, npotecop (Pecryoiika CepOis).
b. lIntocapuuk, TOKTOp EKOHOMIYHHX HayK, podecop
(Pecry6uixa ITombima).

INTERNATIONAL EDITORIAL COUNCIL

Corina Gribincea, PhD, Associate Professor

(Republic of Moldova).

Liazzat Sembiyeva, Doctor of Economics, Full Professor
(Kazakhstan).

Bozena Sowa, PhD (Poland).

Inderjeet Singh Sodhi, Doctor , Professor

(India).

Zoran Cekerevac, Doctor, Professor (Republic of Serbia).
Bogustaw Slusarczyk, Doctor of Economics, Full Professor
(Poland).

3ameepoarceno 00 OpyKy 3a pekomendayiero 8ueHoi paou
Vuieepcumemy imeni Anoghpeda Hobens
(npomoxkon Ne 6 6io 30 aucmonada 2020 p.).
C8idoymso npo 0epiIcasHy peecmpayiro
KB Ne 22575-12475 IIP 6i0 15.02.2017 p.

IIporpamHi 1ini — BUCBITICHHS pe3yJIbTaTiB HOBITHIX
JOCII/DKeHb Ta AaKTYaJIIbHUX JOCATHEHb Yy Tay3i
CKOHOMIYHOI HAyKM 1 NiJAIPUEMHUNTBA Ha MUIAXY
peaiizauii €eBponerchKOro BUOOpy YKpaiHu.

Jlnst eKOHOMICTIB, BUCHHUX, CTY/JICHTIB Ta acIipaHTiB,
yCiX THX, XTO WIiKABUTBCS CYYIaCHHMH HAMpsSMaMH
PO3BUTKY €BPOMNEHCHKOT EKOHOMIKH.

CraTti myOJiKYyIOTbCS YKPaiHCHKOI, POCIHCHKOLO,
AHMIIICHKOIO 1 TIOJIBCHKOI0 MOBaMH.

JKypran «Eeponeticokutl 6eKmop eKOHOMIUHO20
PO3BUMKY» 3ameepoicero y Tlepeniky Haykosux ghaxosux
6udams 3a kamezopicio «by
piwennsam Amecmayitinoi koneeii Minicmepcmesa oceimu
i nayku Ykpainu (naxas Ne 886 6io 2 nunus 2020 p.).

Kypuan «Epponeiicbkuii BEKTOpP eKOHOMIYHOT 0
PO3BUTKY» 32pe€CTPOBAHO Y MiKHAPOTHHX
HAYKOMeTPHYHHX 0a3ax i TupeKTOpisx
Ulrich’s Periodicals Directory, Directory of Open
Access Journals (DOAJ), Index Copernicus,
innekcyerbest B Google Scholar Ta indopmaniiino-
aHajiTuyHii cucremi Hanionanbnoi 6ibaiorexn
Ykpainu imeni Bepnaacokoro.

Penaxtop JI.B. [Turunuax

Komm’torepHa Bepctka A.FO. Taxitl

Penaxiiist He 060B’SI3KOBO TOILUISAE TOUKY 30pY
aBTOpa 1 He BiJnoBixae 3a akTHuHi abo cra-
THCTHUYHI IOMHJIKH, SIKHX BiH IPHITyCTHBCSL

Iixmucano no apyky 3.12.2020. ®opmat 70x90/16.
VM. npyk. apk. 8,77. Tupax 300 mp. 3am. Ne

Anpeca pegakuii Ta BUAAaBUS:

VYci mpaBa 3acrepexeni. [loBumit  abo
YAaCTKOBHH MepelpyK 1 Mepekiaaan J103BO-
JICHO JIMIIE 3a 3rOJI0I0 aBTOPIB 1 pemaKiiii.
Ilpu  mepenpykyBaHHI — HOCHJIAHHS — Ha
«E6poneiicoKuii  6eKmMoOp  eKOHOMIUHO020
Po36umKy» 000B’3KOBE.

Byn. CiuecnaBceka Habepexwa, 18.

imeni Anbgpena Hobemsa»
Teux./axe (056) 720-71-54.
e-mail: rio@duan.edu.ua

BinapykoBano
y TOB «Posi Ipunr».
49052, m. {uinpo,
By B. Jlapionosa, 145.
Teu. (056) 794-61-05, 04
Csinoutso IK Ne 4765
Bix 04.09.2014 p.

49000, m. [Jnirnpo,

BH3 «YniBepcurer



Brggiel E.,
Gorka V.,
Slusarczyk B,
Dykiel M.

Gribincea C.,
Kessei S.Kh.

3a00s A.O.

Konun O.B.

Kyzominos C.B.,
Jlumonosa E.M.

Ilasnosa B.A.,
Jloxman H.B.

Pudio P.,
Skuza W.

Ihwxap O.1,
Koesanvewvxuii B.C.,
Kpasuenko H.B.

Llgeyv B.A.

Apemenxo C.C.,
Tapanenxo 1.B.,
Hzukoea O.M.

3MICT

The reasons for the collapse of enterprises in Poland
DOI: 10.32342/2074-5362-2020-2-29-1.....ccovvinreireinreineennenenne 6

Analysis of integration and disintegration in the digital age
DOI: 10.32342/2074-5362-2020-2-29-2.....coccvvvecurireireenrerenne 15

MixHapoHa IHBECTHUIIIHA MTO3MIIisI KpaTHH
Ta piBeHb 11 PO3BUTKY: B3a€MO3B’ 30K ITOKA3HUKIB
DOI: 10.32342/2074-5362-2020-2-29-3....ccoecvveerrireinreenneennne 30

MeTtoauka OIiHKH iHBECTHLIHHOT IPUBAOIUBOCTI KpaiHU
JUTS PO3BUTKY cepU KyJIbTYpH
DOI: 10.32342/2074-5362-2020-2-29-4......coocvvveveeeeieeeeeeeene. 40

BukopucranHs iHOBOI €1aCTHYHOCTI MTOMUTY [UISl BU3HAYCHHS
00cATy pUHKY B aHTHMOHOTIOTBHOMY 3aKOHO/IaBCTBI
DOI: 10.32342/2074-5362-2020-2-29-5.....coccvnrecvrireireinreennenes 52

[HHOBaIfHO OpiEHTOBaHE TYPUCTUYHE MiAMPUEMCTBO!
KOHIICTITyaJIbHAa MOJIEITb Ta MICIIe B iIHHOBAI[IHHOMY IIPOCTOP1
DOI: 10.32342/2074-5362-2020-2-29-6......cooovvvevreeiereeeereeennne 62

The role of raw materials for geopolitical competition
DOI: 10.32342/2074-5362-2020-2-29-T....ocecvveerrireirreenreennne 73

Pu3zuky y joricTHYHIN AiSUTBHOCTI Ta po0ieMu
X 3MEHIICHHS B Cy4aCHUX YMOBaxX rOCHOAapIOBaHHS
DOI: 10.32342/2074-5362-2020-2-29-8.......ccvvveeirirrinrcrenrerennne 85

digancoBa CTIHKICTh IEHCIHHOIO 3a0€31eYeHHS
iz yac nangemii Kosin-19
DOI: 10.32342/2074-5362-2020-2-29-9.....coovoveieeiiiiieeeeeennnnen. 94

Crpareriuni npiopureT MoOiIpHOTO oneparopa «Vodafone»
Ha TEJIEKOMYHIKallifHOMY PHHKY YKpaiHu
DOI: 10.32342/2074-5362-2020-2-29-10.....c.coccvrevrerrrererenns 104



Braggiel E.,
Gorka V.,
Slusarczyk B.,
Dykiel M.

Gribincea C.,
Kessei S.Kh.

Zadoia A.

Kopyl O.

Kuzminov S.,
Limonova E.

Paviova V.,
Lokhman N.

Pudto P.,
Skuza W.

Puskar O.,
Kovalskyi V.,
Kravchenko N.

Shvets V.

Yaremenko S.,
Taranenko I,
Yazykova O.

CONTENTS

The reasons for the collapse of enterprises in Poland
DOI: 10.32342/2074-5362-2020-2-29-1....ccccvrmiinirnieinieenennn 6

Analysis of integration and disintegration in the digital age
DOI: 10.32342/2074-5362-2020-2-29-2....ccocvvveineiriinireennes 15

International investment position of the country
and the level of its development: relationship between indicators
DOI: 10.32342/2074-5362-2020-2-29-3....c.eeieiriiieiieneeeene 30

Methodology for assessing the investment attractiveness
of the country for the development of the sphere of culture
DOI: 10.32342/2074-5362-2020-2-29-4.....occvevereieiieereeeens 40

Use of price elasticity of demand for determination of market
volume in antimonopology legislation
DOI: 10.32342/2074-5362-2020-2-29-5....c.ceoimeririninenenenienaens 52

Innovation-oriented tourist enterprise: conceptual model
and place in innovation space
DOI: 10.32342/2074-5362-2020-2-296.......cevveuereriaiierenenenne 62

The role of raw materials for geopolitical competition
DOI: 10.32342/2074-5362-2020-2-29-7....ocvevrveimeirerrerriennes 73

Risk in logistics activities and problems of their reduction
in modern business conditions
DOI: 10.32342/2074-5362-2020-2-29-8......c.cecvveririninenenenienaens 85

Financial sustainability of pension provision during
the covid-19 pandemic
DOLI: 10.32342/2074-5362-2020-2-29-9.....c.ccovrirreriinreieinnnene 94

Strategic priorities of the mobile operator
«Vodafone» in the telecommunication market of Ukraine
DOI: 10.32342/2074-5362-2020-2-29-10.....cc.veveeeiieeeeeeeeeens 104



ISSN 2074-5362 (print), ISSN 2522-9702 (online). Esponeiicokuit gekmop exkonomiunozo pozeumxy. 2020. Ne 2 (29)

VJIK 339.9(438)
DOI: 10.32342/2074-5362-2020-2-29-1 .
ELZBIETA BRAGIEL, B.5c.

Carpathian State College in Krosno (Poland)

MAELGORZATA GORKA, PhD
Carpathian State College in Krosno (Poland)

BOGUSEAW SLUSARCZYK, PhD, Prof.

Carpathian State College in Krosno
University of Rzeszow (Poland)

MAGDALENA DYKIEL, PhD
Carpathian State College in Krosno (Poland)

THE REASONS FOR THE COLLAPSE
OF ENTERPRISES IN POLAND

Businesses operating in a market economy cannot guarantee the continuity of their
operations. In economic realities, in addition to developing companies that work well, there
are also companies that go bankrupt.

The article aims to analyze the situation and indicate the reasons for the collapse of
enterprises in Poland. To do this, an analysis of the number of newly created and liquidated
enterprises was conducted on the basis of data from the Central Statistical Office and a synthesis
of the causes of their collapse based on a review of the literature.

The division of reasons for bankruptcy of companies into microeconomic reasons
(endogenous, internal) and macroeconomic reasons (exogenous, external) is the most
common. Microeconomic reasons lie in the enterprise - that is in its organizational structure,
in the management system and in the economic information system. Macroeconomic causes of
bankruptcy are defined as factors that are outside the sphere of direct influence of the enterprise.
However, they have a great influence on the functioning of the economic entity, because they
are directly or indirectly in its environment.

External (exogenous) and internal (endogenous) causes of enterprise collapse differ in the
ability to anticipate and prevent them, as well as the intensity of their consequences. It is difficult
to unambiguously relate them to specific sectors, the size of the enterprise or place of business.

Internal causes have a significant impact on businesses, but they are easier to identify,
control and correct. External causes (although the force of influence is similar to internal ones)
are much more difficult to predict, and their consequences are very severe.

The paper presents a generalized list of endogenous and exogenous factors that cause
bankruptcies.

Key words: reasons for the collapse, bankruptcy, enterprises.

[TigmpreMcTBa, 10 MPAIOI0Th B YMOBaX PUHKOBOI €EKOHOMIKH, HE MOXKYTh FapaHTyBaTH
Oe3mepepBHICTh CBOTO (PYHKIIOHYBaHHA. B eKOHOMIUHUX pearisix, OKpiM KOMITaHil, o po3-
BUBAIOTKCSI, K1 JOOpE MPAIFOI0Th, € TAKOXK KOMITaHii, sIKi 0aHKPYTYIOTb.

6 © E. Brggiel, M. Gorka, B. S'lusarczyk, M. Dykiel, 2020
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CratrTsi Ma€ 3a MeTy IpOaHaJi3yBaTH CTaH Ta BKAa3aTH NMPUYMHH Kpaxy HiIANPUEMCTB Y
[onpmii. Jlns mboro 0yJio MpoOBEAICHO aHalli3 KUTbKOCTI HOBOCTBOPEHHUX Ta JIIKBITOBAHUX MijI-
MIPUEMCTB Ha OCHOBI JaHuX L[eHTpanbHOrO CTATUCTUYHOTO YIPABIIHHS Ta CHHTE3Y MPUYHH iX
Kpaxy Ha OCHOBI OTJISIY JTepaTypu.

[Mozain npuuuH 11010 OAHKPYTCTBA KOMITAHI Ha MIKPOSKOHOMIYHI PUYUHHU (SHAOTEH-
Hi, BHYTpIIIHI) Ta MaKpOEKOHOMIYHI NPUYUHM (€K30T€HHI, 30BHIIIHI) € HaHOIIbII YaCTUM.
MiKpOEeKOHOMIYHI IPUYNHH KPUIOTHCS B TIIIPUEMCTBI, TOOTO B HOT0 OpraHi3amiiiHiii cTpyk-
Typi, B CHCTeMi YIpaBIiHHSA Ta B €KOHOMIiUHIH iH(popMamiiHill crucTeMi. MakpoeKOHOMITHI
NPUYMHKA OAHKPYTCTBA MIAMPUEMCTB BU3HAYAIOTHCS SIK TaKi akTOpH, 1110 nepeOyBaroTh 1103a
cheporo Oe3MocepeIHFOr0 BIUIMBY TianpueMcTBa. OJHAK BOHM MalOTh BEJIHMKHI BIUTUB Ha
(YHKITIOHYBaHHSI €KOHOMIYHOTO Cy0’€KTa, OCKIJIBKM BOHH IIPSIMO UM OTIOCEPEIKOBAHO Mepe-
OyBalOTh y H0T0 CepeIOBHIII.

30BHIIIHI (€K30T€HH1) Ta BHYTPIlIHI (€HAOTeHHUX ) TPHYUHU KPaxy MiAMPUEMCTB BiIpi3-
HSIIOTHCS 3JaTHICTIO 1X Tiepea0adaTy Ta 3armo0irati iM, a TaKOX IHTCHCHBHICTIO X HACIIJIKIB.
Baxxo 011HO3HAYHO BiTHECTH iX /10 KOHKPETHHX CEKTOPIB, PO3Mipy MiIIpHEMCTBA 200 Mic-
151 Be/IeHHS Oi3Hecy.

BHyTpinIHI NpUYMHA MarOTh 3HAUYHHH BIUIMB Ha MIANPUEMCTBA, aje iX JIeTIe BUSIBUTH,
KOHTPOJIIOBATH Ta BUIIPABIISATH. 30BHIIIHI MPUYKMHY (X04a CHJIA BILIMBY CXO’Ka HA BHYTPIIIIHI)
repe0aYnTi HabaraTo CKIIAJIHIIIE, a IX HACTIIKH TyKe BaXKKi.

VY cTaTTi HaBeACHO y3aralbHEHHWHA IIepellik eHIOTCHHNX Ta €K30TCHHUX (aKTOpiB, sKi
CIPUYHMHSIOTH OaHKPYTCTBA ITiAPUEMCTB.

Kniwowuoei cnosa: npuuunu kpaxy, 6aHKpymemeo, nionpuemcmea.

Introduction

Each year thousands of new enterprises are registered in Poland. On the
other hand, thousands of companies end their business activity. There are many
reasons for this state of affairs. There are different groups of reasons in each
enterprise and they may contribute to the collapse of a certain enterprise in a
different extent.

Enterprises operating in the conditions of the market economy cannot
guarantee the continuity of their functioning. In the economic realities apart
from emerging companies that do well, there are also companies that collapse.
In practice the phenomenon of bankruptcy is nothing unusual, and in periods of
recession and various crises that favor the insolvency of enterprises, it is even
more visible (Kucinska 2013).

When things go wrong, possibilities to improve the situation are exhausted
or there is no knowledge of how to improve the situation, many companies close
their activity. Some of them that delay these decisions finally go bankrupt or
declare bankruptcy.

From the economic point of view, a bankrupt is an enterprise, which (in
the long run) is not able to pay its liabilities on time and the value of its
assets is not enough to cover them (Boratynska 2009). On the other hand, the
bankruptcy means a situation connected with the state of insolvency of an
economic entity, confirmed by a legally valid court judgment (Czajka 1999).
Therefore, not every bankruptcy must mean the bankruptcy from a legal point
of view. Bankruptcy can also be defined as the condition of an enterprise,
which causes that it is not able to continue its business activity on its own in
such a way to restore its ability to compete on the market without external
assistance (Prusak 2011).
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The article attempts to analyze the status and indicate the reasons for the
collapse of enterprises in Poland. For this purpose, an analysis of the number
of newly established and liquidated enterprises was carried out — on the basis of
the Central Statistical Office’s data and syntheses of the reasons of their collapse
based on a literature review.

The number of newly established and liquidated enterprises in Poland
In the period from 2008 to 2019, the number of newly established enterprises
showed an upward trend (Fig. 1). In 2008, 318 thousand new enterprises were
established, and in 2019 — 61 thousand more. In the examined period, the number
of newly established enterprises was higher than the liquidated ones - with the
exception of 2009 (8 thousand more liquidated enterprises) and 2011 (38 thousand
more liquidated enterprises) (Tabl. 1).

500
202
| [358] [365] [357] [360] [3as] [361] 193] [579]
400 {349
300 4.—‘"'.‘
202 2:4 332\._
87
200 1,z s S55270 -
100
0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

e=p==Number of newly established companies = ==ll==Number of liquidated companies

Fig. 1. The number of newly established and liquidated enterprises
in Poland in the period from 2008 to 2019 (in thousands)

Source: Report on the condition of the sector of small and medium-sized enterprises
in Poland 2020, PAED, Warsaw, 2020.

The number of liquidated enterprises shows large fluctuations from year to
year in the period from 2008 to 2012. From 2012, the changes in the number of
liquidated enterprises were much smaller. In 2019, only 227 thousand enterprises
were liquidated — with a large number of newly established ones (379 thousand).
The largest difference in the number of newly established enterprises to liquidated
ones occurred in 2010 (by 164 thousand) — i.e. almost 69% and in 2019 (by 152
thousand) —i.e. 67%.

Among newly established enterprises, the largest number of companies
was created in the following economic sectors: Construction, Trade — repair
of motor vehicles, as well as professional, scientific and technical activity.
Simultaneously, the same sectors are characterized by the largest number of
entities removed from the register (Non-financial enterprises ... CSO 2019,
Report ... PAED 2020).
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Table 1
The number of newly established and liquidated enterprises
in Poland in the years from 2008 to 2019 (in thousands)

e | oty | Nomteraf || Toediiemce ety | oo ofnwiy st o
estabhshed companies enterprises) liquidated enterprises [%]
companies

2008 318 245 73 29,8

2009 350 358 -8 -2,2

2010 402 238 164 68,9

2011 346 384 -38 -9,9

2012 358 252 106 42,1

2013 365 270 95 35,2

2014 357 305 52 17,0

2015 360 292 68 23,3

2016 349 294 55 18,7

2017 361 287 74 25,8

2018 393 332 61 18,4

2019 379 227 152 67,0

Sum 4338 3484 854 24,5

Source: own study — based on the publication of the Central Statistical Office, Structural changes
in groups of national economy entities in the REGON register for the years 2009-2020, Report on
the condition of the sector of small and medium-sized enterprises in Poland 2020, PAED, Warsaw,
2020.

Classification of the reasons for the collapse of enterprises

In the literature, the division of reasons regarding the bankruptcy of companies
into microeconomic reasons (endogenous, internal) and macroeconomic reasons
(exogenous, external) is the most frequent (Kucinski 2005, Boratynska 2009).

The microeconomic reasons lie in the enterprise —i.e. in its organizational
structure, in the management system and in the economic information
system. The management has an impact on them — unlike the macroeconomic
reasons, which are independent of the enterprise (Boratynska 2009). Internal
reasons have a very strong influence on the enterprlse However, it is easier
to defect and fix them (Rogowski 2015, Swierk and Banach). Generally,
the reasons occurring inside the enterprlse may be connected with the
inadequate allocation of resources (unsuccessful investments), assets, poor
management of the organization, inappropriate financing structure leading to
the loss of financial liquidity by the enterprises or profitability and earning
capacity (Rogowski 2015). Wojtysiak-Kotlarski (2013) draws attention to
the fact that many endogenous factors are independent of exogenous factors,
because enterprises remain largely autonomous in making decision about
their functioning.

Wieczerzynska (2009) defines exogenous (external) reasons of bankruptcy as
factors that are outside the sphere of direct influence of the enterprise. However,
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they have a large impact on the functioning of an economic entity. They are
directly or indirectly in its vicinity.

Exogenous (macroeconomic) reasons of bankruptcy among enterprises can
be divided into three groups:

1) connected with the situation in the sector (e.g. strong competition in the
industry);

2) resulting from the domestic environment of the enterprise (e.g. recession
in the economy, large changes in exchange rates of interest rates, changes in
economic law and tax system);

3) resulting from the situation in the world (e.g. economic and political
changes in other countries) (Nowak 2008).

Exogenous reasons of bankruptcy among enterprises refer (directly) to the
conditions, in which the enterprise operates. They refer to the global economic,
political, cultural and climate conditions, the economic sphere of a certain country
(e.g. a phase of the business cycle, economic, fiscal and monetary policy, legal
regulations), as well as to the enterprise’s closer environment (inter alia the rules
of the market, in which the enterprise operates — the level of demand, competition,
suppliers, recipients, clients, technological changes) and to random events
(Rogowski 2015).

The works were reviewed and a synthetic list of reasons leading to the
collapse of enterprises in Poland was created by Tabl. 2.

Table 2

The reasons for the collapse of enterprises in Poland

Microeconomic (endogenous, internal)

Macroeconomic (exogenous, external)

* Lack of financial liquidity

Lack of qualification, low qualifications and
skills of the management and the owner

* Loss of market, no access to sales channels
* Excessive debt

* Lack of financial plans

* Excessive operating costs

* Lack of market research

* Increase in bad debts

* Improper financial control

* Poor management of working capital

* High costs

* Insufficient marketing activities

* Sales blockages

* Bad localization of the company

* Lack of proper know-how and the poor quality
of products

* Too small size of the business activity

* Lack of adequate technology

*Too large dependence on one supplier

* Limited access to capital

* Badly delegated competences

* Failure to keep up with technological progress
* Lack of employee development due to
insufficient training expenditure

* Bad economic situation in the country

* Collapse or difficulties of a large company
that affect small companies

¢ Globalization of economic activity and the
import threat

* Economic growth slowdown

¢ Increase in population income that limit the
demand for common products

* Disappearance of ineffective international
exchange

¢ Fluctuations of exchange rates

* Globalization of markets that forces greater
competition

* No subsidization in the production of
specific products

 Changes in the structure of demand
resulting from technological, cultural,
political , social and or religious changes
progress

* Fiscal and economic policy of the country

* Legal regulations, which regulate business
activity

* Level of interest rates

* Cyclicality and fluctuations in the economy
- recession
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End table 2

Microeconomic (endogenous, internal)

Macroeconomic (exogenous, external)

* Ineffective motivation system of employees

* Negligence in keeping the required accounting
* Lack of capital

* Lack of long-term development strategy

* Lack of recognition in the market

* Failure to use early warning tools against
threats and shortcomings of economic and
financial analysis

 Low effectiveness of internal control and
supervision system

* Limitation of costs on marketing and
advertising in difficult times, ineffective
marketing policy

 Mistakes in investing activities
(underinvestment or overinvestment)

* Low level of innovation and ability to adapt to
market changes

* Ineffective mergers and acquisitions

* Inconsistent and overly hierarchical
organizational structure

* Distribution of jobs

* Inability to cooperate with cooperators and
their inadequate control

* Decline in demand for the enterprise’s products
* Failure to make changes in the manufacturing
technology in order to reduce production costs

* Excessive production base

* Failure to reduce employment

* Low work efficiency

* Increase in liabilities (including overdue)

* Bad strategy

* Increased demand for credits and loans, as well
as delays in their repayment

» Aggressive (creative) accounting

« Significant rotation of employees in key
positions

*Corruption and breaking the law

* European integration,

* Loss of sales market

* Seasonality of sales

* Rumors about the critical situation of the
company

* Court cases

* Dysfunctions in the law-marking system
and the enforcement system

* Intensity of external competition

* Changes in the labor markets and
remunerations

* Information asymmetry

* Administrative helplessness

* Crisis of ethics and trust

» Low effectiveness of supervisory
institutions

« Strong foreign competition

* Increase in the fiscal burden of the
enterprise

* Increase in the risk premium

* Inflation processes

Source: own study on the basis of: Szczerbak M.: Przyczyny upadtosci przedsigbiorstw w Polsce.
W: B. Prusak: Ekonomiczne i prawne aspekty upadlosci przedsigbiorstw. Difin, Warsaw 2007,
Rogowski W. 2015. Przyczyny upadtosci polskich przedsigbiorstw — aspekt teoretyczny [in] Studia
i Prace Kolegium Zarzadzania i Finanséw, SGH in Warsaw, Warsaw 2015; Gorka K., Postgpowanie
upadlosciowe w procesach restrukturyzacji finansowej przedsigbiorstw, in: Nierownos$ci spoteczne
a wzrost gospodarczy, ed. R. Fedan, Publishing House of the University of Rzeszow, Rzeszéw
2011. Marciniak J. Najczestsze przyczyny upadku i porazek przedsigbiorstw. 2016, https:/
medium.com/restrukturyzacja/najcz%C4%99stsze-przyczyny-upadku-i-pora%C5%BCek-
przedsi%C4%99biorstw-6b0a66614e8f — access: 30.10.2020; Lukasz Zegar., https://szkolenia.
avenhansen.pl/artykuly/artykul-12-powodow-upadku-firm.html - access: 30.10.2020; https://
spiralazadluzenia.pl/wnioski-porady/przyczyny-upadku-firm.html 2020 - access: 30.10.2020;
Kowalik M. https://konstytucjabiznesu.biz/6-kluczowych-powodow-dla-ktorych-firmy-w-polsce-
upadaja/- access: 30.10.2020 ; Zakrzewska-Krzy$ H. https://mojafirma.infor.pl/raport-dnia/214720,
Przyczyny-upadlosci-przedsiebiorstw.html — access: 30.10.2020; https://polskatimes.pl/glowne-
powody-bankructwa-firm/ar/c3-10144548 - access: 30.10.2020
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Summary

The number of liquidated enterprises is not worrying if trend remains at a
similar level or it changes in a similar way to the number of newly established
enterprises. It is beneficial for the economy if more enterprises are established
— especially in relation to the liquidated ones. Situations of large fluctuations in
the number of closed and opened entities and differences between them may be
alarming. They may indicate the instability of the market or the economy.

There are many reasons, both external (exogenous) and internal (endogenous),
of the collapse of enterprises. They differ in the ability to predict and prevent
them, as well as intensity of their effects. It is hard to unambiguously assign them
to specific sectors, size of enterprise or place of doing business. Moreover, the
hierarchy of impact strength and the scale of impact effects is various in different
enterprises.

The internal reasons have a great impact on enterprises, but they are easier to
detect, control and fix. External reasons (although the power of influence is similar
to internal ones) are much more difficult to predict, and their effects are very severe
(Swierk, Banach 2013). They accumulate (like a spiral) other enterprises, as well
as economic and social changes on a local scale.
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Businesses operating in a market economy cannot guarantee the continuity of their
operations. In economic realities, in addition to developing companies that work well, there
are also companies that go bankrupt.

The article aims to analyze the situation and indicate the reasons for the collapse of
enterprises in Poland. To do this, an analysis of the number of newly created and liquidated
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enterprises was conducted on the basis of data from the Central Statistical Office and a synthesis
of the causes of their collapse based on a review of the literature.

The division of reasons for bankruptcy of companies into microeconomic reasons
(endogenous, internal) and macroeconomic reasons (exogenous, external) is the most
common. Microeconomic reasons lie in the enterprise - that is in its organizational structure,
in the management system and in the economic information system. Macroeconomic causes of
bankruptcy are defined as factors that are outside the sphere of direct influence of the enterprise.
However, they have a great influence on the functioning of the economic entity, because they
are directly or indirectly in its environment.

External (exogenous) and internal (endogenous) causes of enterprise collapse differ in
the ability to anticipate and prevent them, as well as the intensity of their consequences. It is
difficult to unambiguously relate them to specific sectors, the size of the enterprise or place of
business.

Internal causes have a significant impact on businesses, but they are easier to identify,
control and correct. External causes (although the force of influence is similar to internal ones)
are much more difficult to predict, and their consequences are very severe.

The paper presents a generalized list of endogenous and exogenous factors that cause
bankruptcies.

Ooeparcano 21.10.2020.
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ANALYSIS OF INTEGRATION AND DISINTEGRATION
IN THE DIGITAL AGE

Integration is a process that is multifaceted and dynamic. In the modern world, integration
and its opposite-disintegration-coexist or change each other concurrently at each point of the
growth of countries and of integration associations. If incorporation, from the complementarity
of the economies of the participating countries, makes the advantages of integrating disparate
parts into a single whole, then disintegration weakens their mutual dependence. The new
system of integration should ensure, in general, active human growth. The article explores the
key directions of modernization that are appropriate to the Sustainable Development Strategy,
allowing, through maintaining national identity and traditional spiritual values, a shift in the
living conditions of the population. The processes for choosing life strategies, which is directly
influenced by either integration or the other, are transformed by ideas about the environment,
culture, and themselves. The task of disintegration is not only to oppose integration, but to
create momentum for a new space for regional configuration. The processes of integration and
disintegration in the world’s modern political system are becoming more common. In a glo-
balized world, the article analyses the key causes of modern processes of disintegration and in-
tegration. Due to internal and external causes, there are multiple forms and manifestations of
disintegration. Some of the most important problems facing, for instance, EU countries in the
process of further integration were listed, according to the findings of a poll sponsored by the
European Commission. In summary, the article concludes that the key reasons for these prob-
lems today are the inconsistencies between the decisions taken by national and supranational
institutions in the integration union, the lack of trust in the integration union by the EU com-
munity, which does not feel a sense of participation in decision-making, and the ability to in-
fluence the activities of supranational authorities. The threats of radical changes that can be
associated with the erosion of local social and cultural identity, the devaluation of traditional
spiritual values, etc., are also characterized by globalization processes and their complexities
of incorporation into modern society.

Key words: integration, disintegration, regional integration, globalization, information
technology (IT), human growth.

IuTerparis — e 6aratorpaHHuil i TUHAMIYHHUN TIporiec. Y CYy4acHOMY CBITI IHTETparlis
Ta ii MPOTHIIEKHICTh — JIE31HTETpalis CHiBICHYIOTh a00 3MIHIOIOTH O/IHA OJIHY OJHOYACHO B
KOJKHIH TOYIIl 3pOCTaHHs KpaiH Ta IHTerpaliifHuX acomiarii. SIkiio iHTerparis, 3aBIsku B3a-
€MOJIOTTIOBHIOBAHOCTI €KOHOMIK KpaiH-y4acHHIIb, CTBOPIOE TepeBarn o0’ e€HaHHS Pi3HOPI-
HUX YaCTHH Yy €IUHE IIiJie, TO Je3IHTeTpalis mocIadoe X B3aeMHy 3aiexHicTs. HoBa cuc-
TeMa iHTerparii MoBHHHA 3a0€3NEUUTH B IIJIOMY aKTHBHE 3POCTAHHS PO JIOAWHHU. Y CTaTTi
JIOCJTIJDKEHO KJTFOYOBI HAIPSIMKKM MOJIEpHi3allil, siki BifnosinatoTe Ctparerii cTanoro po3Bu-
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TKY, JI03BOJISIFOUH, 3aB/SIKM 30€peKEHHIO HAIIOHAJIBHOI 1IEHTHYHOCTI Ta TPaJULiHHUX JIyXO-
BHUX IL[IHHOCTEH, 3MIHUTH YMOBH >KUTTSl HacejeHHs. [Iporiec BUOOPY KUTTEBHUX CTpaTerii,
Ha sIKi Oe3rmocepenHbo BITUBaE abo iHTerpartis, abo Ae3iHTerparis, TpchcpopMyIOTLc;I ysIB-
JICHHSIMH TIPO HAaBKOJIHIIHE CCPETOBHILE, KYTBTYpY Ta ceOe. 3aBaaHHs Je3IHTErpallil mos-
ra€ He JIMIIC y IPOTHCTOSHHI IHTErpallii, a il y CTBOPEHHI IMITyJIECY JULsl HOBOTO TPOCTOPY S
perioHanbHOI KOHQirypauii. [Ipomecu inTerpanii Ta ae3inTerpamnii y cydacHiil cBiTOBIH mmouti-
TUYHIA CHCTEMI CTAIOTh BCE OibII mommpeHnMHA. [IpoHaizoBaHO KIFOYOBI IPUIHHU Cydac-
HUX IPOIIECIB Jie3IHTerpallil Ta iHTerpaii y cydacHoMy rio0aii3oBaHoMy CBITi. BHacminok
BHYTPIIIHIX Ta 30BHIIIHIX MPUYMH ICHYIOTh Pi3HI (JOPMHU Ta MPOSBU PO3Maay IHTETpaliitHuX
00’exHanb. JlocmipkeHo nesiki HaliBaxkuBimi mpodiaemu kpain €C y mpomeci nmoansIoi iH-
Terpaii 3riHo 3 pe3y/nbTaTaMu ONMTYBAHHS, IKE CIIOHCOPOBAHO €BPONEHCHKOI0 KOMICi€o.
Y cTarTi 3poGIeHO  BUCHOBOK, 1110 ChOTO/HI FOJIOBHUMH NPHYMHAMH LIUX NPOOIEM € HeBill-
MOBIZHICTH PIllICHb, 10 MPUHMAIOTHCS HAIIOHAJBHUMH Ta HaJHAI[IOHAJBHUMH 1HCTHUTYIIS-
MU B IHTETPAI[ifHOMY COI031, BIZICYTHICTb JIOBIpU J0 IHTETPAIiIIHOrO COI03y 3 OOKY CHIUIBHO-
™1 €C, 1o He BOaudae CeHey y49acTi y IpUHHATTI pillieHb Ta SﬂaTHOCTi BIIMBATH Ha z[iﬂm,HiCTL
Ha/IHAIlIOHATIbHUX OPraHiB BIIaK. 3arpo3u PAIMKaNbHIX 3MiH, sIKi MOXKYTb GyTH MOB’sI3aHi 3
€pO3i€i0 MICIIEBOI COLIaNBHOI Ta KyIbTYPHOI 11CHTHYHOCT, SHELIHCHHAM TPAJHLIHAX JyXO-
BHUX [IHHOCTEH TOIIO, XapaKTEePU3yIOTHCS TAKOX MpoIlecaMy riiodaizamii Ta CKIIQIHICTIO iX
BKJIIOYCHHS Y Cy4acHE CYCIIJIBbCTBO.

Knrouosi cnosa: inmeepayis, oezinmezpayis, pecioHaibHa inmeapayis, 2nobanizayis, iHgop-
mayiuni mexnonozii (IT), 3pocmarnns poni 1r0OUHU

Problem statement and analysis recent publications. The method of both
integration and disintegration, which has no definitive typology, is difficult. The
problem of integration research is directly linked to the real-world integration
process, which recognizes general patterns, triggers, circumstances, and
fundamental features of this phenomenon. The modern integration method must
achieve active human development. This is the key standard and value of the
modern world, and it also constitutes an institutional working structure according
to the standards. Integration influences the growth trends of the developed world
since global governance affects the global structure. This integration process, as
opposed to the disintegration process yet these mechanisms, are closely associated.
As new opportunities and new threats emerge in the contemporary globalizing
community, this study aims to describe the complexities of the future of society
with potential solutions.

There are not many special inquiries in economic literature dedicated to the
problems of disintegration. From an economic point of view, it is noteworthy the
work of Villard G., T. Kyleena, Ozmedir H., Etzioni A., dedicated to the research
of the causes of disintegration patterns in the European Union countries.

In a globalized world, the article analyses the key causes of modern processes
of disintegration and integration. Due to internal and external causes, there are
multiple forms and manifestations of disintegration. Some of the most important
problems facing, for instance, EU countries in the process of further integration were
listed, according to the findings of a poll sponsored by the European Commission.
In summary, the article concludes that the key reasons for these problems today
are the inconsistencies between the decisions taken by national and supranational
institutions in the integration union, the lack of trust in the integration union by the
EU community, which does not feel a sense of participation in decision-making,
and the ability to influence the activities of supranational authorities. The threats of
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radical changes that can be associated with the erosion of local social and cultural
identity, the devaluation of traditional spiritual values, etc., are also characterized
by globalization processes and their complexities of incorporation into modern
society.

Research Methods. The study approach consists of evaluating direct and
indirect knowledge sources. The main research information was acquired through
direct observation of the philosophical, methodological, and socio-economic study
methods of the processes. In addition to research institutions, journals, international
books, and regional and international Internet information, secondary sources
were information provided during previous research, from national, international,
and mega-survey statistics.

Understanding regional integration. The history of regional integration
is as ancient as recorded attempts to achieve the peaceful union of sovereign
nations, efforts defined in the past under the words “federation,” “leagues,” and
“alliances.” The question of whether ultimate authority rests with the central or the
local governments was emphasized in the study of federations, whether the will to
be a country was greater than the urge to be locally independent. The assumption
in favour of the primacy of the political aims of the actors militated against raising
the issue of whether practical issues could give rise to political consensus. The
focus has been reversed after the end of World War II. Scholars (and many actors),
impressed by government’s constantly growing powers to deal with almost all
facets of life, particularly economic welfare, began to be interested in exploring
the link between business, social and technical transaction patterns and the growth
of popular or converging goals among important actors. In addressing regional
integration, questions of social structure, demography, migration, economic
growth and psychological distance were added to the earlier concern with military
and armament issues.

Western Europe, specific regional integration proposals (such as the Schuman
and Pleven plans in 1950) aimed at building a possible political federation on
the basis of a substructure of closer relations and common practical concerns
created by institutional measures that combine certain vital sectors of the national
economies and defence establishments have been established. Furthermore, as an
unintended consequence of structural and programmatic patterns in the fields of
defence and economic welfare, many common and centrally determined proposals
emerged.

The initial tasks and powers of several organizations (such as the Organization
for European Economic Cooperation, OEEC; the Organization of the North
Atlantic Treaty Organization, NATO; the Organization of American States, OAS;
and the Economic Commission for Latin America of the United Nations, ECLA)
have proved ineffective and have led to unplanned development in functionally
limited areas. In parallel, a new body of law established and governed new
forms of practical transactions for the states concerned. With the failure of two
frontal attempts to create a united Western Europe through a political federation
(Council of Europe, 1949-1951; European Political Community, 1952-1954),
the idea of “community” has gained broad currency, especially in the sense of
ambitious efforts to use the process of economic integration and the development
of “common markets” as a function of economic integration.
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Then follows the actors in regional integration, like, in the initially merged
economic sectors, expanding community aspirations are emerging among
industrialists, dealers, and trade unions. As well as a desire to establish means of
political influence over these larger problems, a desire to put as yet unintegrated
but closely linked economic sectors under the central rules is manifest. Also, in
the relationships between civil servants, national government departments, central
banks and professional advisors, the mechanism asserts itself. No infinite sabotage
of collective decisions is allowed by a commitment to the realization of negotiated
economic objectives. Integration is advanced by the inability to stay away from
the mechanism of governments and private parties outside of the framework of
states undergoing integration.

Regionalism and Nation-State Effect. Regional integration is a mechanism
in which neighbouring states enter into an agreement with a view to enhancing
cooperation through shared institutions and laws. The mechanism by which two
or more nation-states agree to collaborate and work closely together to achieve
peace, prosperity, and wealth is also known as Regional Integration. In Maurice
W. Schiff’s (an economist with research interest in International Migration,
International Trade & Regional Integration) book on Regional Integration and
Growth, it is reported that there are some explanations why a country in a region
makes agreements with other countries.

1) The urge of governments to tie themselves to better policies, like
democracy, and to signal to domestic and foreign investors such binds.

2) A willingness to gain access to major markets more securely.

3) The forces of globalization are pushing companies and nations, through
wider markets, to pursue productivity, to increase competition and to access
foreign technology and investment.

4) The urge of governments to preserve hegemony by pooling it with others
in economic management areas where the majority of nation-states are too small
to behave alone.

5) A willingness to force the multilateral mechanism in selected areas to take
quicker and deeper action.

6) A willingness to help stabilize and prosper neighbouring countries.

Joining a Regional Integration Agreement (RIA) inevitably requires some
immediate influence over policymaking to be given up and some political
sovereignty to be lost. However, some regional cooperation goes deeper than
that, building institutions for shared decision-making. As the integration of
the EU has deepened, for example, decision-making has gradually shifted
away from the national capitals to Brussels, and much of the current debate is
influenced by the assumption that the development of an integrated economic
entity must inevitably follow some sort of political unification. By combining
sovereignty, the members of the Regional Integration Agreement can by forming
a united front against external pressures or by joining forces in international
negotiations, be able to maintain and expand it thereby strengthening
themselves. In addition, the voices of all small nations can be strengthened
through regional cooperation. Owing to their poor bargaining power and high
negotiating costs, these countries also face serious disadvantages in dealing
with the rest of the world.
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Economic development or economic growth can be influenced by regional
integration as well. A nation with the highest economic level would have more
influence and authority than other members of the world. In addition, it will
improve competition in the tradeable goods market. The increased competition
will lead to productivity gains, lower mark-ups and higher demand for inputs in
these sectors, thus raising the relative demand for capital further. Integration can
also influence capital goods prices. Lower tariffs and trade costs on imports of
capital equipment may result in lower investment goods prices higher yield and
accumulation rates. Increased competition from foreign goods could also promote
greater productivity of the domestic capital goods industry.

As previously mentioned, regional integration will affect the territorial
authority, the sovereignty of the nations, and the economic growth of the members.
Indeed, cooperation in a region can have both a positive and a negative effect. As we
know, regional integration members are not only a country with strong economic
growth strength, but also a country that is still underdeveloped and needs to be
helped by the other members. On the one hand, collaboration between countries
will lead to rivalry so that each country can give its strength to be the best, by
producing a better product than others, they can use all natural resources to prove
their existence, authority and sovereignty of the nations. But as a member, this
disorder may also have a detrimental effect on developing countries. While they
have ample natural resources to be used, they are sometimes not ready and cannot
compete with the wealthy nations. This is the problem, it is possible to ignore the
poor and less power, so they were unable to compete with other countries and
thus became more and more backward. However, the other effect is that trade
globalization (free trade area) among the members is going to take place. Thus by
establishing agreement and commitment between countries in regional integration,
supranational activities such as in Asia (ASEAN) can be created when we want
to go to other countries that do not need a visa as a prerequisite in one region
(Southeast Asia). This will mean that there are no borders between the members
of the organization anymore.

Results of Regional integration in The Modern World. Regional convergence
has become an integral part of the global space of modernity. Nearly every nation
is engaged in regional integration processes (economic, political, and socio-
cultural) in one way or another. The process of regional integration is understood
in the broadest sense to be the development of a new group of diverse parts, the
acquisition of a new quality of a single entity, and the creation of common spaces
on this basis: economic, political, social, and cultural spaces. The development of
stable ties between territorially separate economic systems (national economies)
is an economic phenomenon of regional integration. The ideal and full integration
of divided economic structures is probably essentially impossible.

Consequently, regional economic integration is not so much a result of a
mechanism of increasing interconnection between national economies. In this
regard, and as opposed to integration, disintegration refers to a process which
is embodied in the reduction of countries ¢ economic relations, the breakdown
of existing links, structures, and institutions, which contributes to the separation
of economic systems that are already integrated. This mechanism enhances
independence. At each point of developed countries and integration associations,
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both phenomena coexist concurrently in the industrialized world or alter each
other.

National economies are experiencing phases of systemic transformations,
becoming subsystems of an even more complex economic system. The
disintegration of a large complex economic system, in line with the system
approach, leads to the formation within it of several independent new systems, the
operating and development can also lead to a new integration process. In turn, it
is only based on the purposeful and organized actions of the economic agents of
all the national subsystems, which have been, included in the integrated economic
system that progressive growth. Processes of integration and disintegration are
therefore closely related to each other. The first depends on the intensity of the
causes, which not only contribute to it, but also counteract the tempo, direction,
and types. If they start to dominate, they will disrupt the ongoing integration
process, even if it has a traditionally justified and progressive nature.

Presentation of research results. The role of Human Conscience. The
global economic challenges have already shown that involved in modernization is
not just economics, politics, culture, but also the human conscience. Globalization
gives rise to contentious issues and has a significant effect on the various levels
of integration, especially regional ones. As a result, we have to rethink the
methods for integration today. The traditional approach to regional integration
research, centered on the rationale of the ‘Free Trade Zone - Customs Union -
Common Market - Monetary Union’ paradigm, no longer reflects contemporary
globalization processes. The digital age needs to move forward in a new way!

For example, today the outflow of capital in the form of foreign direct
investment plays an important role in the deepening of globalization. This is the
key factor contributing to the driving force for the export of development processes
outside national borders. It should be known that multinational companies account
for the bulk of foreign direct investment, thus serving as the key catalyst of the
processes of globalization at the various levels of leadership.

Regionalism is being along well with globalism nowadays, as previously
discussed. Several facts suggest that regional economic systems, through
intensifying contact between their institutions, lead to the more desirable inclusion
of the global economy. The integration of nations with diverse levels of economic
growth, with different characteristics of the economy and of foreign trade, based on
the old frameworks of state control, poses major barriers to the creation of a shared
economic region and needs better estimates of the impacts of globalization and
integration on the country’s economy and the implementation of self-development.

The growth of productive forces because of scientific and technological
advancement triggers fundamental changes in the structure of social activity and
the international division of labour.

Sovereignty in the modern time. The sovereignty of the modern state was
founded in mutually exclusive territories in the Age of Globalization, and the
concentration of sovereignty in nations. It is important to know about the effect
of the Regional Integration Agreement on the autonomy of countries in order
to preserve their presence and authority (sovereignty) in the light of developing
globalization. To compete with other countries by using their influence or using
the resources they have.
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Political and Institutional Reasons. In the development of integration
processes, political and institutional reasons play an active role: the same direction
of the internal and foreign policy vectors of the united countries; the similarity of
the political goals associated with the operation of the association; recognition of
the need to move from mutual rivalry to the convergence of efforts to fight global
competition; the timely transition to the supranational level of part of the national
authority and the creation of supranational institutions; support for all segments
of the population, etc.

The existence of a certain national agreement on the key issues of economic
cooperation by the member countries is the most significant requirement for the
evolutionary growth of regional economic integration.

Integration has internal mechanisms, self-development capacity, and
relational growth. Such a ‘high amount’ of positive factors can be gained. Also,
the lack of such a “critical amount” of factors, on the other hand, triggers the
process of disintegration today. Stable socio-economic growth and success in the
foreign market have been achieved in today’s developing world countries based
on the functioning of the national innovation system. The primary objective of
public policy is the formation of each state and the effective interaction of the
elements of the national innovation system.

The Essence of Modern Integration and Globalization. The formation of
a new international order is the dominant trend of the 21st century. A factor in the
growth of modern society is the expansion of global knowledge. It allows positive
transformation to be carried out and the current challenges to be solved.

In all areas of human life, information technology has become a force in
fundamental changes. A new order focused on the transformation of information
capital has been laid down by the world community. Through information
technology (IT), individuals become part of the global community, able to
communicate freely, and access real-time information. Information is interpreted
into goods and services that transform economic, technical, and social growth.
This is the conversion of information resources into information products and
services in the modern world. The number of people working in the field of
information services is one of the conditions for society’s transition to the stage
of information growth. In that case, the organization is regarded as informative
if the rate reaches 50 percent. The digital system helps the economy to transition
towards the massive use of advanced information technology. As a result,
the market is formed of knowledge and information, which are the factors of
production.

In accordance, there is mainly human capital in today’s world, i.e. highly
skilled scientists and engineers and exciting scientific and technological
advances. In determining variable integration, the growth of international
scientific and technical cooperation has become one of the most important
factors. Capital consists of financial flows viewed as a global system and
powered by digital communications. Thus, this digital information has become
an important factor that provides stability and flexibility for post-industrial
economies. Intelligence, along with natural resources, labor, and money, is a
big asset and a modern unique resource that is commonly used in the world
today (Fig. 1).
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Fig. 1. The results of a poll conducted by citizens of the EU countries regarding
the persecution of the countries of the EU in the next 10 years

Disintegration’s Core and the European Union (EU). In terms of causes,
there are the following types of disintegration: embedded, disintegration of multi-
level structures, and the lack of a nation-kernel because of the leadership’s loss of
authority.

To begin with, the key aspect of embedded disintegration is the existence in
the integration process of initially formed internal contradictions while forming
an integration association that leads to the integration system’s self-liquidation
at a certain point. Moving on, a rise in the socio-economic, political, and cultural
diversity, which creates difficulties for mutual benefits among participating
countries, is the explanation for the disintegration of multilevel structures.
Supranational interests, which are more generally defended by politicians, are
at odds with the weaker participants’ national interests or with the leaders’ own
national interests. The disintegration of the multi-level structure is reflected in
the contradiction between the decisions taken by the national and supranational
institutions in the integration union, the lack of a sense of participation in decision-
making, and the ability to control the activities of supranational institutions. For
example, following the lack of confidence of the EU community, just 1/3 of
Europeans believe that their voice is relevant at the EU level, as per a survey
financed by the European Commission. In this regard, states that challenge the
prospects for European integration or risk the repatriation of national powers,
historically shifted to the supranational structures of the EU, call for national
interests, causing nationalism to increase.

The survey findings illustrate some of the most critical issues facing the EU;

1) Satisfaction with Europe’s level of democracy. Most people expressed
satisfaction with the degree of democracy in just one country-in Denmark.
Countries are aiming for more integration where most people are not happy with
the degree of democracy.

2) According to Europeans, it is doubtful that Britain will be the only nation
in the next ten years to leave the European Union (Fig. 1).

3) It is doubtful that EU citizens will allow the UK to sign a free-trade deal
with the EU after leaving the EU, which, as British citizens insist, won’t involve
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the compulsory right of EU citizens to live and work in the UK. Most individuals
feel that it is better not to enter into free trade agreements with the United Kingdom,
rather than to agree to free trade without freedom of movement (Fig. 2).

4) The greatest problem for Europeans is immigration. For these four
nations, immigration has been described as the most significant problem: the
United Kingdom, Denmark, Germany, and Sweden. And this issue is considered
less relevant only by Poland, Spain, and Romania.

Alexey Gromyko’s Russian perspective & the impacts of the current
pandemic on our globalised world. To Alexey Gromyko’s Russian perspective
& the impacts of the current pandemic on our globalized world: “There are
decades when little happens. And there are weeks when decades happen” (Alexey
Gromyko, 2020). The COVID-19 pandemic has proven this expression true. The
pandemic has had a deep impact on politics, the economy, and public mentality.
Some of the most dramatic changes we have seen in decades are currently facing
society, providing us with challenges and opportunities to reassess long-held
concepts, systems, and ways of being.

When we speak about the modern world economy today, we presume that
political agendas exist in certain situations. In modern times, it is difficult to
prevent this. Economic, technical, and information-based rivalry, among others,
became prominent with the COVID-19 outbreak. Not unexpectedly, globalization
has changed from a self-regulated economic mechanism to a political instrument
used to counter rivals in the industry.

As of 2020, the primary issues that triggered the 2008—2009 recession have
not been addressed. Only those issues were exacerbated by the pandemic. The
global economy is suffering from asymmetrical shock, with supply and demand
weakening concurrently. There have been tremendous injections of money to
alleviate the effects of the pandemic. Toxic debts are once again accumulating.
The US and its European allies’ military decoupling persists. Generally speaking,
systemic and structural developments in international affairs and global and
regional governance are reinforcing the patterns that have been reinforced in
previous years.

The replacement of global integration by regional integration is a key aspect
of the new stage of globalization. Thus, regressive, higher-level disintegration
processes are followed by rising demand at the lower, regional level for integration
processes. Trade wars between the US and China, for instance, or limits imposed
by the European Union on foreign investment, are part of global disintegration. In
the shadow of the new EU Industrial Strategy, leadership in the European economy
will rise, market mechanisms will become more distorted, and protectionism will
grow to promote one’s own competitiveness.

In December 2019, the current European Commission declared itself a
diplomatic one. One of its key priorities has been to provide the EU, with the
aid of the Green Movement, digitalization, and the new industrial strategy, with
global leadership in international trade, legislation, standards, and benefit chains.
The Green Deal envisages the EU’s transformation into a ‘climate-neutral’ zone
by 2050. To accomplish this, many steps are expected by the EU, including the
implementation of a carbon tax on the external borders of the Single Market and
the development of a Just Transition Fund with a budget of approximately EUR 1
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trillion. These preparations are in jeopardy due to the pandemic and the colossal
cost of battling it.

The most recent actions taken by the European Union were On 29 October
2020, EU leaders met via video conference and addressed the need to improve the
global effort to tackle the COVID-19 pandemic. They concentrated on policies for
testing and tracing, and on vaccinations. Leaders agreed that testing and tracing
are crucial to reducing the spread of the virus and will allow the situation to be
better managed. They expressed opinions about how a standard approach to
mutual identification, implementation and use of rapid tests can be progressed.
They will work on the basis of a recommendation from the Commission presented
on 28 October 2020 on research strategies.

On tracing, EU leaders addressed the interoperability initiative between the
applications placed on the table by the Commission and worked on a generic
Passenger Locator Type, which would also make tracing easier. The prospect of
harmonising the length of quarantines was also discussed (Fig. 2).

On vaccinations, they highlighted four key areas for the growth of cooperation:

1) Proportional allocation of Member States.

2) Criteria for establishing priority groups.

3) Organizational problems and bottlenecks.

4) Correspondence with respect to vaccines.
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Fig. 2. The results of a poll of EU citizens on the conclusion of the UK-UK Free Trade
Agreement after its exit from the EU

Conclusion

We should have a cohesive socio-economic policy, able to unite society and
set the course of the “vector” evolution, to overcome the effect of the negative
trends of globalization. The lack of an economic policy is the supreme issue of a
society’s evolution, contributing to the predominance of economic chaos. In the
twenty-first century, the transition to modern national structural and institutional
policies characterizes the key path of the evolution of public policies in countries
with developed market economies, where government, business, and public
institutions are partners in their growth and execution, each member having
specific strategic decision-making rights and resilience.
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In these circumstances, active efforts should be made to establish a national
strategy for the development of a sustainable economic structure established
jointly by government officials, companies, science and civil society organisations
to define the most competitive business sectors capable of attracting the resources
of Western multinational corporations and the most competitive ones. This is now
possible for large companies of machinery, metallurgy and chemistry, which can
combine under a single leadership and then transform to a vertically integrated
structure. In particular, this is possible for the oil-processing and petrochemical
industries, power generation and chemical companies to build sustainable, high-
value-added manufactured corporations demanded in domestic and global markets.

Moreover, depending on theoretically high-quality human resources, private
companies could engage more effectively in the development of new-economy
systems gaining from the widespread use of current innovative advantages of
information technologies. The steady convergence of the quality of the domestic
macro-and micro-competitive climate and the expectations of entrepreneurial
firms with equivalents on the world market is the true path to moving into
the global economic field. The right to use the resources of the world market
(including public enterprises) as systems already established (financial, innovation,
investment, distribution, information, advertising, etc.) must be paid for, including
through domestic companies, by selling stock market shares, in particular to
foreign investors, as mergers and acquisitions have recently become successful
instruments of acquisition. Given the intellectual strength of high-tech industries
and products in human resources, like defence equipment one the transformations
aimed at creating highly competitive companies can be carried out through the
development of horizontally integrated corporate structures, although this implies
more drastic restructuring steps.

Sustainable growth, in particular the modernization of the national technology
infrastructure, should be one of the key priorities of the business community, with
the doubling of state involvement and the need to establish and strictly implement
economic reproduction legislation. In the sense of changing the conventional
paradigm, this approach helps us to expose the details of value creation in
modern society, to examine the role of local factors in ensuring the community’s
compensatory response to the dynamics of global change, to establish a theoretical
and methodological basis for measuring the dynamics of regional integration
processes. The value obtained of prospective state macroeconomic policies, in
particular, the tax, credit, financial, fiscal, monetary, customs, and depreciation
policy indicators that decide the factors for business development, are becoming
increasingly important in taking the path of sustainable economic growth for the
implementation of national structural policies.

Following a detailed study, with deeper integration at the regional level,
additional stimuli may be achieved to reinforce mutual dependency within the
EU. For example, owing to the corona crisis, the joint Franco-German initiative
to establish, under the sponsorship of the European Commission, a EUR 750
billion fund to assist Member States may become the most relevant contribution
to strengthening the federal elements of the EU.

Most recently, the first steps toward creating the European Health Union
should be continued by the European Commission. New policies should, taking
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lessons from the current crisis, ensure better preparedness and response during
the current and future health crises. They include measures to reinforce the EU
system for health protection and strengthen the position of key EU agencies in
crisis preparedness and response. A fourth contract was also approved by the
Commission with the pharmaceutical companies BioNTech and Pfizer, which
provides for the initial procurement on behalf of all EU Member States of 200
million doses, plus an option to request up to a further 100 million doses to be
provided once the vaccine has proven safe and effective against COVID-19.

The historical process’s practical effects take place in the context of the
disintegration of a single system, and in the form of the introduction of a new
type of system, that is, the alternation between the integration and disintegration
processes. This conclusion is reinforced by the accumulated and modern world
experience of setting up and ending the lives of multiple integration formations,
and then the emergence of others.

Main Findings

The historical process’s practical effects take place in the context of the
disintegration of a single system, and in the form of the introduction of a new
type of system, that is, the alternation between the integration and disintegration
processes. This conclusion is reinforced by the accumulated and modern world
experience of setting up and ending the lives of multiple integration formations,
and then the emergence of others.

Without regional and global integration, the country has no other prospect
of being an isolated closed economy, exchanging low-value-added agricultural
and industrial goods for unpredictable prices of high-tech products and high-
value-added intellectual services, born in the depths of competitive innovation by
international companies.

Furthermore, qualitative changes (which give rise to the completion of the
process of transition to a new phase of internationalisation) do not affect its material
basis: the international social division of labour, the growing interdependence
of national economies, the development of the material conditions for their
economic integration, are still working as in the past. We learn that traditional
internationalization tools of the world economy include:

1) Foreign exchange.

2) The export of resources.

3) The creation of collaboration between enterprises of different countries on
the basis of contractual agreements and their transfer to the stage of globalization
are complementary and depend on more radical methods.

The dominant role of local factors in ensuring the community’s compensation
response to the dynamics of global transformation is to promote the modernization
of production and social infrastructure, implemented in the construction of
transnational transport infrastructure, communications, energy, main pipelines,
international science facilities, education, health, recreation, sport, all of them
capable to bring the economy to a qualitatively higher level of social development.
The direction of integration is determined by the idea of building an intellectually
developed society, the basis of our economic strategy which should include
the mechanisms of sustainable socio-economic development: the creation of
a socially-oriented market economy; adherence to human values; creation of
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open economic structures; formation of systems of economic forecasting using
knowledge about evolutionary laws; improvement of methods of state regulation
of foreign economic activity.

We also understand that the creation of the integration system is dependent, on
the one hand, on a convergence of the interests of countries in one or another field
of international relations and, on the other, on the overcoming of the contradictions
arising from the collision processes between the interests and objectives of
some states or groups leading to disintegration. Interstate and supranational
integration institutions have the challenge of catching and counteracting emerging
mechanisms of disintegration in a timely manner. Experience demonstrates that
because of the political will and joint efforts of leaders, most of the causes can
prevent disintegration, leaving one party fortified incorporation out of the crisis,
while others are demolished.

On the basis of maximizing integration, it can therefore be inferred that
organisations must first be focused on the basic aspirations of the participating
elites in order to extend their mission. While they do not need to share a deep
consensus on ends or means, their aims must still be parallel or convergent. On the
basis of different paths of thinking, they may achieve their agreement, and their
ability to work together can be solely pragmatic or driven by sheer expediency.
However, their principles must be sufficiently congruent in order to make
possible, for solely instrumental reasons, collaboration in shared institutions. In a
cooperative organization, elites lacking even this rudimentary exchange of ideals
would prove to be unprepossessing partners.

There is general recognition that some economic and social policies would
have to be harmonized; two examples are minimum wage legislation and corporate
income taxes. However, it is agreed that within the context of a tightly integrated
common market, very significant variations in some tax rates and in some social
policies can be maintained. The high degree of economic interdependence fostered
by a union, combined with a fixed-exchange-rate regime, clearly reduces one
country’s freedom to pursue a substantive employment policy that is independent
of its partners. There is no way within a union to separate one country’s balance
of payments from the impact of inflation of that country’s aggregate demand by
currency depreciation or import-reduction tax and quota policies.
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Integration is a process that is multifaceted and dynamic. In the modern world, integration
and its opposite-disintegration-coexist or change each other concurrently at each point of the
growth of countries and of integration associations. If incorporation, from the complementarity
of the economies of the participating countries, makes the advantages of integrating disparate
parts into a single whole, then disintegration weakens their mutual dependence. The new
system of integration should ensure, in general, active human growth. The article explores the
key directions of modernization that are appropriate to the Sustainable Development Strategy,
allowing, through maintaining national identity and traditional spiritual values, a shift in the
living conditions of the population. The processes for choosing life strategies, which is directly
influenced by either integration or the other, are transformed by ideas about the environment,
culture, and themselves. The task of disintegration is not only to oppose integration, but to
create momentum for a new space for regional configuration. The processes of integration and
disintegration in the world’s modern political system are becoming more common. In a glo-
balized world, the article analyses the key causes of modern processes of disintegration and in-
tegration. Due to internal and external causes, there are multiple forms and manifestations of
disintegration. Some of the most important problems facing, for instance, EU countries in the
process of further integration were listed, according to the findings of a poll sponsored by the
European Commission. In summary, the article concludes that the key reasons for these prob-
lems today are the inconsistencies between the decisions taken by national and supranational
institutions in the integration union, the lack of trust in the integration union by the EU com-
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munity, which does not feel a sense of participation in decision-making, and the ability to in-
fluence the activities of supranational authorities. The threats of radical changes that can be
associated with the erosion of local social and cultural identity, the devaluation of traditional
spiritual values, etc., are also characterized by globalization processes and their complexities
of incorporation into modern society.

Ooepoicano 12.10.2020.
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MI’KHAPOJHA IHBECTI/_I_!_III\/'IHA MNO3UILISA KPATHU
TA PIBEHbB 11 PO3BUTKY:
B3AEMO3B’A30K IOKA3HUKIB

MeTor0 IPOBEAEHOT0 JOCIIIPKEHHS € BUSBIICHHS 3JIS)KHOCT]I MK MIXXHAPOJIHOIO 1HBEC-
TUIIITHOIO MTO3UITI€I0 KPaiHU Ta piBHEM i1 PO3BHUTKY, a TAKOK BHIUICHHS Pi3HUX Mojesel Gpop-
MyBaHHS MDDKHAPOHOT IHBECTHUIIIIHOT mo3uIIii KpaiHu. Sk MeToIu TOCTiKeHHS 0y10 00paHo
cTatucTUuHy 00poOKy iHdopmarii 3a 35 eBponelcbkMMHU KpaiHaMu, BUKOPUCTaHHS KOpEJIs-
LIITHOrO METO/Y BUSIBJICHHS 3aJIEKHOCTI M)XK ITOKa3HUKAMH, CTPYKTYPHHH Ta KOMITapaTHBHUH
aHaJi3, a TAKOK KJIAcH]iKaIiro KpaiH 3aJe)KHO BiJ 00paHOi Mojeni popMyBaHHS MiKHAPOJI-
HOT iHBecmuiﬁHoi’ MO3UIIi. 3HiﬁCHeHO TpyIyBaHHs KpaiH 3a MOKA3HUKOM CITiBBiTHOIICHHS
YHUCTOT IHBECTULIIWHOT MO3MLIT KpaIHI/I ta ii BBII. 3a num KpuTepleM BU/IIJICHO TilEPaKTHUBHUX
PCLMITIEHTIB, aKTHBHIX peuHmeHTlB TIOMIPKOBAHUX PELMIIEHTIB, KPAiHHU 31 3621aHCOBAHOIO
MDKHApOJHOIO IHBECTHIINHO MO3MIIIEI0, TIOMIPKOBAaHUX IHBECTOPH, aKTHBHUX iHBECTOPIB Ta
TiEepaKTUBHUX 1HBECTOPiB. AHaJI3 B3a€MO3B’SI3Ky 3a3HaueHoro nokasnuka 3 BBIT nHa gymny
HaceJIEHHs 3 BUKOPUCTAHHSIM IpadiyHOro METO/y Ta IUISXOM PO3pPaxyHKy KOe]ili€HTIB KO-
persiuii He 1MoKa3aB HasIBHOCTI CYTTEBOI 3aieXHOCTI. Pa3oM 3 THM OyI10 3’5COBaHO, L0 SIKIIIO
PO3BHHEHI KpaiHH MOXYTh CBITOMO OOHpaTH OyAb-AKY MPUUHATHY UL HUX MOJENb MiXKHA-
POJIHOT IHBECTHIIIMHOT TIO3HIIi1, TO CEPETHbO- Ta HU3bKO- PO3BUHEH] KpaiHU Takoi CBOOOAM HE
MaroTh. [103UTHBHE 3HAYEHHSI YMCTOI MIXXHAPOJHOI 1HBECTUIIIHHOI MO3MLIT MAIOTh JIUILE €B-
poneiiceki kpainu 3 nokasaukom BBH Ha pymry nacenenHs Bumum 45 tuc. pon. AGcomor-
Ha K OUTBIIICTE CepeIHbO- Ta HU3bKOPO3BUHEHUX KPaiH MOXKE OOMpATH JIUIIE MK MOJIEIITIO
30aaHCOBAHOT MIPKHAPOIHOI IHBECTHIIIMHOI MO3MIIIT Ta MOJEIIIIO MOMIPKOBAHOTO PEIUITIEH-
ta. Po3paxyHkn koe(ilieHTIB KOpeJsLii oKa3aly HasBHICTb JIOCUTH TICHOTO B3a€MO3B’SI3KY
MiXk 00CSraMu aKTHBIB Ta IMACUBIB MIKHAPOIHOI IHBECTHIIHHOI MO3HMIIi, 3 OAHOTO OOKY, Ta
po3Mipamu KpaiHH, gKi XapakTepu3yroTbes oocsramu BBII Ta uncenbHicTIo HaceneHHs. Pa-
30M 3 THM BHJIIJICHHSI MOJIeJIe MIXXHAPOJHOI iHBECTHUIIIHOI MO3UIlii MOKe BinOyBaTHucs He
nuiie Ha ocHoBi criBBigHomenHss UMIIT ta BBII kpainu, ane i 3a nmokasHUKaMH CTPYKTY-
pu aktuBiB Ta nacuBiB y MIII. AHani3 came Takux MoJIeIel 1 MOXKe CTaT 00’ €KTOM I10/1aJTh-
X JOCIIKEHD.

Knrouosi cnosa: mioicnapoona ineecmuyiting no3uyis, Yucma MidkCHapoOHa IH8eCMUYitiHa no-
suyisi, BBII na Oyuiy HaceneHHs, Hemmo-peyunicumu, Hemmo-iHgecmopu.

Beryn. ChorosHi 3arajibHOBH3HAHUM € BIUTHB 30BHINTHHOSKOHOMIYHOI JTi-
SITBHOCTI HA €KOHOMIYHHIA PO3BUTOK KpaiHH. 3HayHa KUTbKICTh 1OCIII)KEHb npu-
CBSIMCHA 3’sCYBaHHSI 3aJICKHOCTI CKOHOMIYHOI AMHAMIKH BiJ{ 30BHIIIHBOI TOPTiB-
Ji, IpSAMUX 1HO3EMHHX IHBECTHILIH, CTaHy IUIATLKHOTO OanaHcy Tomio. IcTopis
TaKHUX JIOCHIHKeHb HaJiduye HE OJIHYy COTHIO pOKiB. Pa3oM 3 TUM pO3BHUTOK Cyc-
MiIBCTBA, TIOSIBA HOBUX (JOPM CITIBIIpaIli, MEpexia A0 MOCTIHAYCTPiadbHOTO CyC-
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MUJIBCTBA Ta JIDKUATAI3AIIS HE TUIBKH MPUBOJATH 10 TMOSBA HOBUX UYHWHHHUKIB
€KOHOMIYHOTO 3pOCTaHHs, ajie i 3MIHIOIOTh YSBICHHS PO, 37aBayiocs 0, TaBHO
JIOCJTIJIKEH] Ta HAaBITh KUIBKICHO BUMIPSHI 3B’ SI3KH.

B ocTanHi KifibKa JECATHIIITE Pa30M 3 TPAAULIIHHUM IJIATHKHUM OaiaHCOM,
SIKMIA OTHMCY€ CITIBBITHOIICHHS HA/IXOKEHb B KpaiHy Ta BUTOKY 3 Hel 1HO3eMHOi
BAJIIOTH MIPOTSTOM IIEBHOTO MEPIoy Yacy, 00’€KTOM OCOOIUBOI yBaru CTae Mix-
HapoHI IHBECTHUIlItHA MO3UIis KpaiHu. OCcOOIUBUM IOMITOBXOM JIO aKTHBi3aIlil
JOCTIKEHB 11i€1 CUCTEeMH MOKAa3HUKIB CTAJN0 NMPUHHATTS MIKHApOIHUM BaJIIOT-
HUM QoHIOM MeToanuHuX pekomenaamiii (KepiBaunrea) «Balance of payments
and international investment position manual» (BPM6) [1], y Ha3B1 sikux Brepiue
3’SIBJISIETHCS] cCaMe MIKHApO/IHA 1HBECTHIIIHHA MO3UILisl. 30KpeMa CIIOCTEPIraeThes
cnpo0a JAOCTIIUTH BIUTUB Pi3HOMAHITHUX (paKTOPIB Ha CTaH IJIATIKHOTO OaiaH-
cy Ta Mi)KHapozLHO'l' 1HBeCTHIIIHOT mo3uwii kpainu. Cepes HUX BUIUISIOTHCS BHY-
TpilIHI (TCMHI/I 3POCTaHHs BBII, temmnu iHG:s11i1, TMHAMIKA BaJTIOTHOTO Kypcy,
OaHKIBCHKI BIICOTKOBI CTABKH, CAlIbI0 ACPKABHOTO OIOKETY, (a3 eKOHOMIYHO-
r0 IUKJTy) Ta 30BHIMIHI (I[iIHA CBITOBOTO PUHKY, 3MiHH Y PO3BUTKY CBITOBOI €KO-
HOMIKH Ta CBITOBUX ()IHAHCOBUX PUHKIB, 3MiHA METOJIUKH OOJIIKY MIKHAPOIHHUX
aKTUBIB Ta MAaCHUBIB Tomo) (baKTopI/I [2]. Mae wmicie TakoX OIliHKa TeHISHIIH y
3MiHI MI>)KHapOTHOT IHBECTHUITIHHOT nosnuu OKPEMHUX KpaiH [3-6]. € mocmimKeHHs,
B SIKHX p06I/ITBC$I cnpo6a BCTAHOBMTH 3B’A30K MK TOKa3HUKAaMU TJIATIKHOTO 0a-
JaHCY, MDKHAPOTHOT IHBECTHIIIMHOT TIO3HIIIT Ta CHCTEMOIO HAIIOHATBHUX PaXyH-
kiB [7]. JlocuTs 1iikaBuM € 3icTaBieHHs YucTol iHBecTHIiiHOT mo3uii CIIIA, sxa
Mae HalOlIbIle Yy CBITI BiI’€MHE CallbJ0 3aKOPAOHHHMX aKTHBIB Ta 3000B’A3aHb
10/10 1HO3EMHHUX MTAPTHEPIB, 3 HAWOUTBIIUMU y CBITI HeTTo-iHBecTopamu (Himeu-
yuHa, Kurai, Snonis) [8].

Pa3zom 3 ThM, He3Ba)karo4W Ha HAsBHICTh YHMCIEHHHUX IOCIIIKEHD, aHal3
MDKHapOAHOT IHBECTHIIHHOT O3HUIIIT 3aJIMIIAEThCS aKTyanbHUM. Ha Hamr mormsi,
3a MEXaMH YBard JOCIIiTHUKIB 3JIUIIIINCS TUTAHHSA B3aEMO3B’SI3Ky CTaHy MiXK-
HapOJHOI IHBECTHUIIIIHOI MO3UIT KpaiHKu 3 piBHEM ii po3BUTKY. Takox He OyIio
cnpobu BumiuTu Moneni mooyaosu MIII ta gatu ix knacudikarii. Lle oco6mmBo
BKJIMBO JUIS TAaKUX KpaiH, K YKpaiHa, 1110 mepeOyBaroTh Ha eTari BHOOpy Biac-
HO1 MoJieJTi TOOYI0BU CTpaTerii 30BHIITHLOEKOHOMIYHOT JTiSTTHHOCTI.

Meta pocaimzkeHHsi. MeTOIO TOCTIDKEHHS € BUSBJICHHS 3aJISKHOCTI MIXK
MIDKHAPOJAHOIO 1HBECTHUIIIHOIO MO3UIIIEI0 KPAiHU Ta PIBHEM ii PO3BHUTKY, a TAKOK
BHUJIUUICHHS PI3HUX Mojenel GopMyBaHHS MIKXHAPOMHOI 1HBECTUIIWHOI MO3MUIIIT
KpaiHu.

Metoau. Sk Meronu nociipkeHHs: 0ysi0 0OpaHO CTaTHCTUYHY 0OpOOKY iH-
¢dopmMartii 3a 35 eBpornelcbKUMH KpaiHaMH, BAKOPUCTAHHS KOPEJIAIIHHOTO METO-
Jly BHSIBJICHHS 3aJIEXKHOCT] MK ITOKa3HHKAMH, CTPYKTYPHHH Ta KOMIApaTHBHHUIA
aHaJIi3, a TaKoX Knacnq)ncam}o KpalH 3aJIe)KHO BiJ] 00paHoi Moieni GopMyBaHHS
MDKHapOAHOT IHBECTHIIMHOT MO3HIIi.

Pe3yabTaTu gocaimzkeHHsi. Y Hali3aragpHINIMX pHCAax MIKHApPOJHI 1HBEC-
THUIITHA TTO3UIisl OMUCYE CITIBBIAHONICHHS BUMOT (aKTHUBIB) 1O HEPE3UCHTIB Ta
3000B’sA3aHb (naCHBiB) nepe/| Hepe3uICHTaMH. CHiibHUMH CTaTTSAMU aKTHBIB Ta
NACHBIB € NPsiMi IHBECTULIT, TOpTdesbHi IHBeCTULIT, IHBeCTULIT y MOXinHI LiHHI
narnepy (AepuBaTHBH) Ta iHII iHBecTHIiT. KpiM 1nx crateii, akTHBH BKIIOYAIOTH
B ce0e m1e pe3epBHi akTUBH. JleTanbHMIA OMUC MOPSAIKY PO3PAXYHKY yCiX MOKa3-
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HUKIB, SKHII BUKOPHCTOBYETHCS B YKpaiHi, MOKHA 3HAaWTH Ha cailTi [[ep:kaBHOT
Cyk0u craructuku Ykpainu [9]. Bin moBHicTiO Biamnosijnae KepiBHUIITBY Bif
MixHapOIHOTO BaFOTHOTO (hopy.

Came MB® € Tiero MikHapoIHOIO (DiHAHCOBOIO OPraHi3alli€lo, sKa KOHIICH-
Tpye HaﬁHOBHimy iH(bOpMaIIio 11010 MI>KHAPOAHOI IHBECTHUIIIHOT MO3UIIiT O1J1b-
wocTi Kpaiu ciry. Tomy CKOPHCTAEMOCSH 1M JUKEPEJIOM [IIIsl OTIHCY CTaHy MiXK-
HApOJIHUX AaKTHBIB Ta NACHBIB €BPONCHCHKUX KpaiH. Tabm. 1 MicTHTh BHXixHY
iH(hOpMAIIito IS TOIATIBIIOTO aHami3y 3a 35 kpaiHamu €Bporu. [lo yBaru He Opa-
JMCS JIMIIE KiJIbKa HEBEMKUX KpaiH bOTO KOHTUHEHTY, SKi HE € TUIIOBUMH, a
TOMy iH(OpMallisl 100 HUX He OyJie MOKAa30BOI0 1 HE MOXKE y3arajabHIOBATHUCS.
[Hdopmarris mpo aKTUBH, MACUBU Ta YUCTY MIXKHAPOJHY iHBECTHUIIHHY TIO3HIIIIO
(UMIIT) nomoBHEHa 1Ie PsIIOM MOKA3HUKIB, SIKI XapaKTepU3yloTh po3Mip KpaiHU
(macenennst Ta BBII), a Takox piBeHs 1i po3Butky (BBII Ha nymry HaceneHHs).
Takox IOIAaTKOBO PO3PaxOBaHO BiJHOMICHHS YMUCTOI MIKHAPOJHOI 1HBECTHIIiii-
Hoi mo3uii kpainu no ii BBII. Came neil mokasHuK cTaB KpUTEpieM JUIS HOCIHi-
JIOBHOCTI pO3MIIIICHHSI KpaiH y TaoI. 1.

Tabauysa 1
Mi:xHapoaHa inBecTHLiiiHA Mo3uIlis eBpomneiicbkux kpain 'y 2019 p.*
Yucra
. wixaaponma | BBIT, | amr | Bl Ha
.. aceneHHs, | Axkrtusy, | Ilacusm, |. y o JyLLy
Kpaina . iHBecTHIiiHA | Mipa |y % 10
THC. OCI0O | MJIH JIOJ. | MJIH JIOJ. : HACEINCHHSI,
TO3HITIS, 0. BBII
THC. JIOJI.
MJIH JOJI.

Ipnannis 5176 7168296 | 7864562 -696266 388,7 | -179,1 78,66
I'pewis 10607 250023 | 571212 -321189 209,9 | -153,0 19,58
Kimp 1267 562901 | 593513 -30612 24,6 | -1244 27,86
Toptyraiist 10302 396996 | 637321 -240325 237,7 | -101,1 23,15
Benbris 11720 2379187 | 2908427 -529240 529,6 | -99,9 46,12
Cep0is 7012 30004 75461 -45457 51,4 | -884 7,4
Icnanis 50016 2502144 | 3535805 -1033661 | 1394,1 | -74,1 29,61
CrnoBayynHa 5440 102117 172024 -69907 105,4 | -66,3 19,33
Xopsaris 4227 39237 70012 -30775 60,4 | -51,0 14,85
Binopycis 9477 21043 52962 -31919 63,1 | -50,6 6,66
Ionbma 38282 291163 | 589008 -297845 592,2 | -50,3 15,6
Anbanist 3074 8894 16572 -7678 15,3 | -50,2 5,35
VYropmuna 9771 309918 | 380347 -70429 161 -43,7 16,48
PymyHis 21302 87693 195998 -108305 250,1 | -43.3 12,92
MomngoBa 3364 5290 10276 -4986 11,9 | 41,9 4,5
Jlatist 1881 40962 55220 -14258 34,1 | 41,8 17,84
Bosnrapis 6967 63026 84461 -21435 67,9 | -31,6 9,74
Benuka 65402 14598918 | 15358698 -759780 | 2827,1| -26,9 423
Bpuranis
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3axinuenns maon. 1

UYucra BITI Ha

- mixknapoana | BBIL, | UMIII H

.. acenenss, | Axtusy, | Ilacusu, |. o o Jyury

Kpaina . iHBecTHLiliHA | MiIpa |y % Io
THC. 0Ci0 | MJIH JOJ. | MJIH JOJ. : HaCEJICHHS,
MO3HII1S, IOJ. BBII
THUC. JI01.
MJIH J0J1.

JIutea 2731 44391 57625 -13234 54,2 | -244 19,46
Opanuis 67848 8442171 | 9067421 -625250 2715,51 -23,0 40,49
Ecronis 1228 42817 49567 -6750 31,4 | -21,5 23,66
UYexist 10702 312139 | 363715 -51576 246,5 | -20,9 23,1
VYkpaina 43923 140853 168580 -27727 153,8 | -18,0 3,66
CrnoBeHist 2102 62714 71062 -8348 53,7 | -15,5 25,74
Iramis 62402 3311403 | 3341834 -30431 2001,2 | -1,5 33,19
QinnsHIisA 5572 917727 | 907968 9759 268,8 3,6 48,69
ABCTpis 8859 1016875 | 962709 54166 446,3 | 12,1 50,28
[Bemis 10202 1641163 | 1543052 98111 530,5 | 18,5 51,61
Icnanmis 350 32214 26722 5492 242 22,7 66,94
JIrokceMOypr 628 12549814 | 12509749 40065 71,1 56,4 114,7
Himewunna 80160 10621476 | 7844505 2776971 3845,6| 72,2 46,26
Hanis 5869 1251850 | 983000 268850 348,1 | 77,2 59,82
Hinepnannu 17280 10497119 | 9677891 819228 909,1 | 90,1 52,45
[Beiinapis 8403 5437912 | 4599171 838741 703,1 | 119,3 81,99
Hopseris 5467 1897811 | 906141 991670 403,3 | 245,9 75,42

* PospaxoBano 3a: International Monetary Fund [Enexkrponnuii pecypcl.— Pexum pocrymy:
https://data.imf.org/?sk=4c514d48-b6ba-49ed-8ab9-52b0c1a0179b&sId=1409151240976; Central
Intelligence Service [Enexrponnumii pecypc].— Pexum noctymy: https://www.cia.gov/library/
publications/resources/the-world-factbook/fields/335rank.html#AL; The World Bank [Emexk-
TpoHHHUI pecypc]. — Pexum mpoctymy: https://data.worldbank.org/indicator/NY.GDP.MKTP.
CD?page=6

[Tepm 3a Bce mpuBepTaE yBary Te, o O1JIbI1a 9acTUHA TOCTIIKYBaHUX
KpaiH Mae€ BiJl’€MHE 3HAYEHHS YMCTOI MI)KHAPOJAHOI iIHBECTULIHHOT MO3U-
uii (253 35). Lle nae migcTaBu CTBEPIKYBATH, IO HETTO-PEIUITI€EHTHA MO-
JeJTb MDDKHAPOTHOT IHBECTUIIHHOT TTO3HUIIIT € OLIBII MOMIUPEHOI CePeJl €B-
pomneichbKuX KpaiH, HIXK HETTO-1HBecTOpHA. Ha Ham mornsia, kpainu MoxHa
TPyIyBaTH 32 03HAKOIO BiTHOMICHHS YHUCTOI MI>KHApPOJHOT IHBECTHUI[IHHOT
mo3utlii 1o BBII kpainu. 3a iuM KpUTEpieM MOXKHA BUAIIUTH IMEepPaKTUB-
HUX perunieHTIB (< -100%), akTuBHUX perunieHTiB (-60% - -100%), mo-
MipkoBaHuX penumieHTiB (-20% - -60%), kpainu, 110 MarOTh 30alTaHCOBAHY
no3unito (-20% -+20%), nomipkoBanux iaBectopiB (20% - 60%), aKkTUB-
Hux iHBectopiB (60% - 100%) Ta rimepaktuBHUX iHBecTOpiB (>100%)
(Tabmd. 2).
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Tabnuys 2

I'pynyBanHsa KpaiH 3a NOKa3HHKOM NMHTOMOI BAarH YHCTOI MiKHAPOAHOI
inBecTuniiiHol mo3uuii y BBII kpainun

T'inepakmueni peyunicnmu AKmueHi peyunicnmu Ilomiprosani peyunicnmu
(<-100%) (-60% - -100%) (-20% - -60%)

Ipnanmis Benbris Xopsatis JlatBis

I'perist CepOist Binopycis Bounrapis

Kimp Icnanis ITonpima Bennxka

Mopryraimist CrnoBayunHa AnbaHis Bpuranis
VYropmuna JIuTBa

PymyHnis Opanuis

MomngoBa Ecronis

Yexis

3b6anancoeana no3uyisn
(-20% -+20%)

VYkpaina Oinnsauais
Cnosenis ABcCTpis
Iramis IIseris

Ilomiprosani ineecmopu
(20% - 60%)

AxmueHni ineecmopu
(60% - 100%)

T'inepakmueni ineecmopu

Icnanmis Himeyunna [Beitnapis
JlrokcemOypr Janis Hopgeris
Hinepnanau

3a pe3ynpTaTaMy TPYyIMyBaHHS HAWYMCEIbHINIOW BHUSBHJIACSA TpyIMa MOMip-
KoBaHUX penumieHTiB (14 kpain). JlocuTh MpeACcTaBHULIBKOIO € i Tpyma KpaiH 3
OUTBII-MEHII 30aJTAHCOBAHO YMCTOI0 MIKHAPOIHOIO IHBECTHUITIITHOO MO3UITIETO (6
KpaiH), KyJH, 30KpemMa, BXOJUTh i YKpaiHa, ajie BOHA qy’Ke IIBHJIKO HaOJIKa-
€THCS 710 HIDKHBOI MEXI1. 3BUYAitHO, MM PO3YMIEMO YCIO YMOBHICTh TaKOTO IO/~
ay. Ha #ioro mizgcraBi me He MOYKHa POOHMTH SIKUXOCh T'YYHHX BHCHOBKIB, HE TIPO-
BIBIIIM JTOJIATKOBUH aHami3 curyarlii. Pazom 3 TUM nesiki y3araabHEHHs BCE-TaKu
chopMyIIHOEMO:

1. Anami3 mokasye, 1o BiJICYTHIM OJTHO3HAYHUH 3B’SI30K MK MOKA3HHUKOM
YUCTOI MDKHAPO/HOI IHBECTHUINIIHOI MO3MUIIIT Ta PIBHEM PO3BHUTKY KpaiHU, KUK
y HalllOMY BHIAJKy XapaKTepU3YEThCs 3a J0NOMOroro nokaznuka BBII Ha aymry
HacesneHHs. Tak, Hanpukian, Hopseria Ta Ipnanzaist MaroTh MpUOJIM3HO OJTHAKO-
Buii piBenb BBII Ha nymry HacenenHs (BiamoBigHo 75,42 Tta 78,66 TuC. m0:7.),
OJIHAK 3HAaXOAATHCS HA a0COJIFOTHO MPOTWIICKHUX IOJIIOCAX 32 MOKA3HUKOM BijI-
HOIIIEHHS YHMCTOI MiKHapomaHOi iHBecThmiHOI mo3umii 1o BBII kpainm (Tirme-
PaKTUBHUI 1HBECTOP Ta TiMEPAKTUBHHUM PELMITIEHT, BIAMOBIAHO). /1o Takox BU-
CHOBKY MOXXHa JIWTH, i aHai3yroun rpadiuHe 300pakeHHs 3B’SI3Ky MDK IIUMU
nokaszHukamu (puc. 1).

2. [Ipore Oyno 6 MOMHIKOBUM B3araiii He 0a4UTH 3B’ SI3Ky MK YHCTOIO MiXK-
HApOJIHOIO 1HBECTHUIIIIHOIO MO3MIII€I0 Ta piBHEM PO3BUTKY Kpainu. Tak, amst no-
CJIIJKYBAaHOT'O MacHBY KpaiH MOKHA CTBEPJIKYBATH, 1110 HETTO-IHBECTOPAaMH CTa-
I0Th JHIIe Kpainu 3 pisHeM BBII Ha aymry HaceneHHs Bix 45 THC. 0. Ta BHIIE.
VYci kpainu 3 nokazHUKOM Huk4e 20 TUC. A0J. TOTPAIUIAIOTh 10 FPYIH 31 30anaH-
COBAaHUM ITOKa3HUKOM a00 K MOJIEJIIIO IOMIPHOTO PelUITi€HTa (BUHATOK CTAaHOB-
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nsth aume CepOist Ta CinoBayunna. Ane CrioBauunHa y 2020 p. yxe nepeiine y
rpymy 3 NOKa3HUKOM Ouibine 20 THC. 10J1. Ha Ty HaceneHHﬂ) Cnin 3a3HauuTH,
IO LIeH BUCHOBOK CIIPABEUIMBUM JIMIIE y BiIHOMIEHHI JOCIIPKYBAaHOTO MAaCHBY.
Horo He MOXKHA aBTOMaTHYHO NIEPEHOCUTH Ha YBECh CBIT, OCKUIBKH Y IIbOMY BH-
najiky Oyie BaJKKO MOSICHUTH CUTYAIII0 3 UUCTOIO 1HBECTHULIIHHOO MO3UIIi€I0, Ha-
MPUKJIIAJ] Takoi Kpainu, sik Kuraii.
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Yucra MmirHapogHa IHBECTULiHE no3uLia

Puc. 1. B3aeMo03B’130K 4MCTOI MiKHAPOIHOI iIHBeCTHLIHHOY MO3ULII KpaiHK
Ta piBHSA il pO3BHTKY

3. ®opmyBaHHS Ti€l UM 1HIIOI MOIEI MIXKHAPOIHOT IHBECTHUIIIIHOT MO3UIII1,
SIK TIPaBUJIO, € PE3YJILTATOM CB1IOMOIO BUOOPY KpaiHH CBOET CTpATErii CTOCOBHO
OT0 ToKa3HuKa. OpHaK OUThII PO3BMHEHI KpaiHM MArOTh MIMPIIANA «KOPUIOP
cB0OOAM» [IJIs1 0OpaHHS MOJEJIi CBOTO PO3BUTKY, HIXK KpaiHU 3 HEBUCOKUM IOKa3-
HukoMm BBII Ha nymy HaceneHss.

Ha nam norunsig, Oyne AOIMUIBHUM CKOPHCTATHCS KOPEJSAIIMHUM aHali3oM
JUIST BUSIBJICHHS BsaeMosB’;BKy MDK TIOKa3HMKaM{ MiXHApOJHOI 1HBECTHIIHHOT
TO3HILii Ta MAacIITabaMK 1 pIBHEM PO3BUTKY KpaiHu. ¥ Tabil. 3 HaBeICHO pe3yiib-
TaTH PO3PAXYHKY KOCGHILIEHTIB KOPEIALIT MiK OKPEMUMH MTOKa3HUKAMU K i
BCHOTO JOCIIPKYBAaHOTO MAacUBY KpaiH, Tak i Jjisi ckopuroBanoro. HeoOxinHicTh
KOPUTYBaHHSI TIOB’s13aHa 3 TUM, 1110 CepeJI €BPOIEHCHKIX KpaiH € HETUIIOBI 32 CBO-
€10 30BHIITHHOEKOHOMIYHOIO TOJIITUKOI0. 30KpeMa JIedKi 3 HUX KIacH(IKyIOThCsS
sk o(opHi 30HM a0 SIK TaKi, e PiHAHCOBI pecypcH MPOCTO MPOXOAATh TPAH3H-
toMm. Ha 1iif mizicTasi 13 3arainbHOro nepeniky oynu Buitydeni JlirokcemOypr, Kinp,
Hinepnananu Ta lBeiinapis.

Po3paxyHnok koedilieHTiB KOpesiii Mi>k YUCTO0 MI>)KHAPOJIHOIO 1HBECTH-
1iitHor0 nosutieio Ta 06csirom BBII kpainm, a Takox BBITy pospaxynky Ha ayury
HACEJICHHS I1I¢ pa3 MiATBEPAUIN BUCHOBOK PO MPaKTHIHY BIZICYTHICTb 3B’SI3KYy
MIDXK IIUMH TIOKa3HUKaMU SIK JIJIs1 yCbOT'O MAcHUBY, TakK 1 111 CKOPUTOBAHOTO TIEpe-
Jiky (Tabm. 3).
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Tabnuys 3
KoediuienTn kopensinii Mizk nokazHUKaMH MizKHAPOJAHOI iHBecTHLIIHOT MO3U1IiT
Ta piBHeM PO3BUTKY KpaiHu

Koediuientn kopensiii
INoxa3uuku - -
JUTSL BCHOTO MACHBY | JIJIsl CKOPUTOBAHOTO MEPEITiKy KpaiH
YMIII - BBIT 0,201 0,199
UMIIT — BBII Ha nynry HaceneHHs 0,504 0,403
Axtusu — BBII 0,695 0,875
ITacuBu — BBII 0,662 0,825
Axrtusu — BBII Ha nyury HaceneHHs 0,602 0,439
ITacusu — BBII Ha nyniy HacesleHHs 0,579 0,414
AxtuBu — Hacenenus 0,521 0,728
ITacusu — Hacenenns 0,512 0,704

Jlo TOTo X BaXJIMBO OI[IHIOBATH HE TIJIbKH YHCTY MIXKHApOJHY 1HBECTH-
IHY MO3HUIIII0 SK PI3HUIIO MK aKTHBAMH Ta IMaCUBaMH, ajie i caM po3Mip
[UX MOKA3HUKIB. 3 HI€I0 METOIO MPOBEIEHO PO3PAXyHOK KOE(]Ili€HTIB KOpe-
JAIiT MiXK aKTUBaMU Ta MMacUBaMu, 3 OJTHOTO 00Ky, i oocsaramu BBII, BBII Ha
Jylly HACEJICHHS Ta HACEICHHAM BIAMOBIIHHUX Kpa'l'H — 3 igmoro. Jladi Ta0u.
2 cBim4aTh, MO PO3MIPH AKTHBIB i IACHBIB y M1>KHapOI[HII/I IHBECTHUIIHHIH
NO3MIIii KpaiHi MalOTh JOCHTH TiCHHIT 3B’S30K 3 ii pO3M1p0M Ta 3HAYHO MEHII
TICHUM — 3 piBHEM PO3BUTKY. Tak, HAUTICHIIINM € 3B’SI30K MiK aKTUBaMH Ta
nacuBamu i BBII kpainu mis ckopuroBaHoro mnepelniky (Biamosinuo, 0,875
ta 0,825). JlocuTh CYyTTEBUM MOXHA BBa)KaTH W B3a€MO3B’SI30K OCHOBHHUX
KOMIIOHEHTIB MI>KHAPOAHOT iIHBECTHIIIHHOT MO3UIIIT 3 YUCEITHHICTIO HACEJICH-
Hs (BigmoBinHo, 0,728 Ta 0,704). [linkpecnumo, caMme «B3aEMO3B’SI30K», a HE
MPUYUHO-HACIIAKOBUH 3B’s130K. | 11e 3po3ymino, amke, 3 oqHoro 60Ky, 00-
CAT SIK 3aJy4eHUX, TaK 1 BKJIAJIEHUX 33 KOPJOH KOUITIB 3aJI€KUTh BiJl pO3Mi-
py Kpainu. 3 iHIIOro * OOKy, 6arato B 4oMy 0oOCSTH BHPOOHHMIITBA Yy Kpa-
iHI BU3HAYAIOTHCS OOCSATaMHM 3aIIy4CHUX 3aKOPJOHHHUX IHBECTHIIH. Tomy
3’siCyBaHHS NPUYMHO-HACIIJIKOBOTO 3B’S3KY I KOKHOI KpaiHuW moTpelye
O17pII AETATBHOTO aHANI3y CTPYKTYPU aKTHBIB Ta MACHUBIB y MIXHApOAHIN
IHBECTHUIIMHIN mo3uwii.

BucHoBku. TakuM 4MHOM, NPOBEACHUH aHali3 HE Ja€ MOXKIMBOCTI OJI-
HO3HAYHO CTBEP/KYBATH IPO HASBHICTH MPSMOTO YM OOEPHEHOTO 3B’SI3KY MIXK
YUCTOK MIDKHAPOJIHOIO 1HBECTHUIIIMHOIO TO3UIIEI0 Ta PIBHEM PO3BHUTKY KpaiHU.
KonkpeTHe CITiBBITHONICHHS WX TapaMETPiB BU3HAYAETHCS OOPAHOIO KpaiHOIO
MOJIEUII0O MDKHApPOJHOI 1HBECTHIIMHOI Mo3ulii. ¥ po3BUHEHUX KpaiH 3HAYHO
OinpIna maiTpa BUOOPY, HIXK y KpaiH 13 CepeHIM Y1 HU3bKUM PIBHEM PO3BUTKY.
Kpainu i3 cepemHiM 94U HU3BKUM PIBHEM PO3BHUTKY Y OLIBIIOCTI BHUIAIKIB MO-
XKYyTb 00paTH JIMIIIE MOJIENb 30aJaHCOBAHOT MIXXHAPOIHOT IHBECTHUIIIIHOIT MO3MUIIIT
a00 CTaTh MOMIPKOBAaHUMH pEIUITieHTaMu. Pa3oM 3 THM BHOKpEMJICHHS MOJIETICH
MI>KHAPOJIHOT IHBECTHUIIHHOT MO3HITIT MOXe BiIOYBaTHCS HE JTUIIIEC HA OCHOBI CITiB-
BigHomeHHss YMIII ta BBII kpainu, ane i 3a mokasHUKaMU CTPYKTYPH aKTHBIB
ta macuBiB y MIII. AHami3 came Takux MOJeIeH 1 MOXe CTaTh 00’ €KTOM TO/IalTb-
IIUX JIOCITiIKESHb.
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The purpose of the study is to identify the relationship between the international
investment position of the country and its level of development, as well as to identify different
models of formation of the international investment position of the country. Statistical methods
of information processing on 35 European countries, use of correlation method of revealing
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dependence between indicators, structural and comparative analysis, and also classification of
countries depending on the chosen model of formation of the international investment position
were chosen as research methods. The countries are grouped according to the ratio of the
net international investment position of the country and its GDP. According to this criterion,
hyperactive recipients, active recipients, moderate recipients, countries with a balanced
international investment position, moderate investors, active investors and hyperactive
investors are selected. Analysis of the relationship between this indicator and GDP per capita
using a graphical method and by calculating correlation coefficients did not show a significant
dependence. At the same time, it was found that if developed countries can consciously choose
any model of international investment position acceptable to them, then middle and low-
developed countries do not have such freedom. Only European countries with a GDP per
capita higher than $ 45,000 have a positive value of a net international investment position.
The vast majority of middle and low-income countries can choose only between the model of a
balanced international investment position and the model of a moderate recipient. Calculations
of the correlation coefficients have shown a fairly close relationship between the volume of
assets and liabilities of the international investment position, on the one hand, and the size of
the country, which is characterized by GDP and population. At the same time, the selection
of models of the international investment position can take place not only on the basis of the
ratio of GDP and GDP of the country, but also on the indicators of the structure of assets and
liabilities in the IIP. The analysis of such models can be the subject of further research.

Ooepoicano 7.09.2020.
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acnipaum J{HINPoOBCbKO20 0epIAHCABHO20 MEXHIUHO20 YHIBePCUMEemy

METOJUKA OLIHKU )
IHBECTHUIITHOI MPUBABJIMBOCTI KPATHU
AJI51 PO3BUTKY COEPU KYJIBTYPU

Pe3ynbraTi IPOBEAEHOTO JOCIIDKEHHS HAJlaJId 3MOTY PO3POOMTH BJIACHY METOIUKY
OIIIHKH IHBECTHIIHHOI IPUBAOIUBOCTI KpaiHU! TS PO3BHUTKY c(hepH KyJIbTypH.

VY xoxi po3poOku METOTUKHU OyII0 BUPIMICHO, [0 HEOOXiTHOIO YMOBOIO [UIS OIIHKH iH-
BECTHLIIHOT MPUBAOIMBOCTI YKpaiHK Ul PO3BUTKY CepH KyIbTYpH € BPaxyBaHHs perio-
HAJILHOT'0 aCMIEKTY PO3BHUTKY. BusHaueHo ciM 0CHOBHIX (haKTOPIB, SIKi CIIiJl BDAXOBYBATH TPH
BHOOpI IHAMKATOPIB IHBECTULIHHOT MPUBAOIMBOCTI KPATHH AJIsI PO3BUTKY chepn KyIbTYypH.

3anpornoHoBaHa METOIWKA HAJa€ MOKIMBICTH OI[IHUTH iHBECTHIIWHY MPUBAOIHBICTH
perioHIB Jyisi pO3BUTKY cepH KyJIbTYpHU 32 TAaKUMHU TPyIIaMH MOKa3HHUKIB: 1) eKOHOMIYHUIT
MOTEHLIaJl PEerioHy; 2) piBeHb PO3BUTKY JIFOJICHKOTO KamiTaiy; 3) piBeHb sIKOCTI KHUTT; 4) po3-
BUTOK I ATPUEMHHUIIBKOT TiSUTEHOCTI Ta iHHOBAIIil; 5) IHBECTUIIIHI PH3HKH. Jlana meTouKa €
TPOCTOKO Y BUKOPHCTAHHI, BPAXOBYE Pi3Hi aCTICKTH PO3BUTKY PETIOHY, OLIHKA AKHX CTBOPIOE
MO’KIIMBICTB JUIsl IHBECTOPA 3MCHIIMTH PU3HKH TIPH iHBECTYBAHHI y C(epy KyJIbTYPH, IPYHTY-
€THCS HA BUKOPHUCTAaHHI METO/Ty PaHKyBaHHS 3 pO3PaxyHKOM IHTETpaJIbHUX ITOKA3HUKIB Yepes3
BUKOPHUCTAHHS CepellHiX OaraToBUMipHUX. MEeTOIMKa BPaXoBY€E CYKYITHICTh acIleKTiB Ta (hak-
TOpIB, SIKi BIUIMBAIOTh HAa PO3BUTOK Ta PYHKLIOHYBaHHA chepr KyIbTypH B YKpaiHi, a TaKOXK
Ha IOIUT Ta NPOIO3UIIII0 KYJIBTYPHUX TTOCIYT.

3anpornioHoBaHa MeTouKa Oyia arpoboBaHa B X0/l AoCipKeHHs. SIK pe3ynabraT Oyiio
c(hOpMOBaHO PEUTHHT PETIOHIB 3a IHBECTHUIIIIHOIO INPHBAOIWBICTIO IUIS PO3BUTKY Chepu
KynbTypH y nepion 3 2016 mo 2018 pp. Haiibinpm iHBeCTHIIHHO MPUBAOIMBIMHU PETiOHAMH
JUlsl PO3BUTKY cdepH KyiabTypu Oysio BuzHaueHo M. Kui, KuiBcbky, Onecbky Ta [Hinpore-
TPOBCBHKY 00JIacCTi.

3a JonomMororo QyHKIIH MPOrHO3yBaHHs OyJI0 3A1HCHEHO MPOTHO3 IHBECTULIHHOT IPH-
BaOJIMBOCTI PETiOHIB YKpaiHu s PO3BUTKY C(pepn KynbeTypHu Ha 2019-2023 pp., 3a pe3yiib-
TaTaMH SIKOTO OyJI0 CHOPMOBAHO PEHTHHI PETiOHIB Ta BU3HAYCHO HAMOLIBII Ta HANMEHI iH-
BECTHUIIHO PUBAOJINBI PETIOHH ISl PO3BUTKY chepu KyJIbTypH.

Kniouogi cnoea: memoouxa, oyinka ingecmuyitinoi npusabaueocmi, ingecmuyiina npuead.iu-
gicmb, Kynbmypa, ingecmuyii, iH8eCcmy8anus, coyianbHO-eKOHOMIUHUL PO3GUNOK.

MocranoBka mpoG;iemu. B ymMoBax eKOHOMI4HOI KPU3H BEIMKOTO 3HAYCHHS
JUIsl KpaiH HaOyBarOTk iHBECTHULLI, SIKi MOXYTb CITy’KHTH OCHOBOKO JUIs MOBHOIIIH-
HOT'O COLIIaJTbHO-€eKOHOMIYHOTO PO3BHTKY Ti€i UM iHIIOI Kpainu. Came ToMy mocrae
MUTaHHS PO HEOOXiTHICTh MiABHUIICHHS IHBECTHIIIHHOT MPUBAOIMBOCTI KPaiHH.
BpaxoByroun 3araJpbHOCBITOBI TEH/ICHIII1, IHBECTOPH MOYMHAIOTH IHBECTYBATH B 1H-
HOBaLIH1 IPOJKTH Ta TOBApH, K1 € Pe3yJIbTaTOM PO3BUTKY KPEaTUBHOI €KOHOMi-
KU. CTBOpeHHH IHHOBALIITHOTO MPOIYKTY MOXITMBE JIIIIE 32 PaXyHOK 301IbIICHHS
IHBECTHLIIH B JIOJCHKHI KaIliTall, 0CHOBOIO JUIsl POBUTKY SIKOTO €, 30KpEMa, KyIb-
Typa. KpimM Toro y BHCOKOpO3BHHEHHX KpaiHaX iHBECTOPH, SIKi IIYKalOTh HOBI Ta
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MIEPCIICKTHBHI TaTy3i IS iIHBECTYBaHHsI, [IOYMHAOTH MPUILISTHA 3HAYHY yBary cde-
pl KyJbTypH Ta 1HBECTYBAaHHIO y CTBOPEHHS KYJbTYPHUX MPOIYKTIB. Y Cy4acHUX
peartisix po3BUTKY YKpaiHH came KyJbTypa MOXE CTaTH PYIIiEM ISl 301TbIIICHHS
CYMH IHBECTHULIHN B KpaiHy. 3Ba)karouu Ha L€, IOCTa€ HEOOXIHICTh OLIIHKU 1HBEC-
THUIIHHOT TPUBAOIMBOCTI KpaiHH ISl PO3BUTKY CepH KyJIbTypH.

AHani3 octaHHix gocaigxensb Ta nyoaikamii. [Tutanus momno BU3HAYCHHS
CYTHOCTI 1HBECTHIIIH Ta IHBECTHIIIHHOT MPUBAOIMBOCTI PO3IIISAAANIN Yy CBOIX Mpa-
IsIX 3apyOiKHI Ta BITYM3HSHI HAyKOBIII, 30Kpema Taki sk O. bmank, 3. boi, A.
Keiin, A. Mapkyc. K. Makkonnemt, C. bpro, V. llapm, I'. Anexcannep, k. beii-
11, K. Mansko, FO. 3aBonoka, B. Tepemenko Ta in. [IpoTe, He3Bakar0un Ha HU3KY
HayKOBHX Ipalb 3a LI€I0 TEMATUKOIO, yCE I1€ 3aTUILIAETHCS aKTyaIbHUM MMUTAaHHS
10710 PO3POOKH METOIMKH OI[IHKU 1HBECTHIIIHOT MPUBAOINBOCTI KpaiHu, 30Kpe-
Ma JUIsl PO3BUTKY chepH KyJIbTYpH.

MeTom crartTi € po3poOKa Ta anpodaIisi METOJUKH OI[IHKH 1IHBECTHIIIHOT
MpUBAOIMBOCTI KpaiHU ISl PO3BUTKY chepu KyIbTypH.

Buknajnennsi ocHOBHOro marepiany. Kynbrypa € nocuts crienudiaHoo
cheporo TSt IHBECTYBAHHS, TOMY JIOLTBHOIO € PO3POOKA METOMKH, siKa O IpyH-
TyBajacsd Ha PO3pPaxXyHKY Ta OLIHII IHTETPaJlbHOTO TMOKAa3HWKA IHBECTHIIHHOI
MpUBaOIMBOCTI KpaiHU JIJIsl PO3BUTKY J1aHO1 cepu.

BpaxoBytoun T0ii pakr, mo YkpaiHa € Apyroro 3a TepHTOpI€Io IePIKABOIO B
€Bporni Ta Ma€ NeBHI PerioHanbHi BIAMIHHOCTI y PO3BUTKY THX UM IHIIMX TEPH-
TOpiH, TPOBENEHHS OI[IHKW 1HBECTUIIHHOI IPUBAOIMBOCTI /ISl PO3BUTKY cepu
KyJbTYpH B YKpaiHi B IIUIOMY HE € JOLUUIbHUM. Bl parioHaqIbHUM pilLIEHHSIM
€ BHUBEJICHHS 1HTETPaJIbHOTO TOKa3HUKA 1HBECTULIIHHOT MPUBAOIUBOCTI ISl pO3-
BUTKY cepH KyJabTypH 3a pCFIOHaMI/I Ykpainn. BignosigHo 1o 3akony Ykpainu
«IIpo 3acanu epxaBHOT PErioHATBHOT IOJITHKIY PErioHaMu YKpaiHu €: 001acri,
Mmicto KuiB Ta CeBacromonb, Teputopiss ABToHOMHOI PecryOmiku Kpum [1].Ta-
KHUH MiIX11 HAaCTh 3MOTY BU3HAYUTH PETi1OHU, SIKI MalOTh HAMOIBIITNI MOTEHITI-
aJl 1711 pPO3BUTKY C(pepH KyJIbTypH.

BusHaueHHs iHBECTUIIIIHOT MPUBAOIUBOCTI /Uil PO3BUTKY CEepH KyJIbTYpH
MIOBMHHO 3/11ICHIOBATHUCS Y JIeK1IbKa €TaliB.

Ha nepwomy emani BinOyBaeTbcss pOpMYyBaHHS CHCTEMHU TMOKA3HHUKIB, 3a
SIKUMH OyJIe OIlIHIOBATHUCSl 1HBECTHIIIIiHA TPUBAOIUBICTh JJIsT PO3BUTKY chepun
KynbTypH. [loka3HUKH MarOTh BpaxOBYBATH HE JIHMIIE IHBECTUIIHHUHN MMOTESHITIA
PO3BUTKY BHU3HAYEHHUX PErioHiB YKpaiHW, a W 1HBECTULIWHUN MOTEHLIa uepes
NPU3MY PO3BHTKY cq)epn KynbTypu. [IpoTe ciin 3a3HauuTH, 110 TIpU BUOOPI 1H-
,I[I/IKaToplB IHBECTUIIITHOT TPUBAOIMBOCTI KpaiHH U PO3BUTKY CepH KyIbTypH
CITiJ{ BpaXOBYBATH TaKi haKTOPH:

1. Cucrema rnoxka3HHUKiB Ma€e BPaXOBYBATH Pi3Hi aCIIEKTH PO3BHTKY PETIOHIB,
1[0 XaPAKTEPH3YIOTh IHBECTHUIIITHUI MOTEHIIial, a BIAMOBIIHO, 1 BU3HAYAIOTh 1H-
BECTHUIIIHY MPUBAOJIMBICTH TOTO UM 1HIIOTO PET10HY, 30KpeMa st pO3BUTKY che-
PH KyJIBTYpH.

2. BKIroYeHHS 10 CUCTEMH MOKa3HUKIB KOKHOTO 3 THJIMKATOPIB Ma€e OyTH Te-
OpPETHUYHO OOTPYHTOBAHHM.

3. Koxen 3 iHAMKaTOpiB, KOTpUH OyJie BKIIOUEHO A0 OLIHKM 1HBECTHUIIIM-
HO1 MpuBaOIMBOCTI, Ma€e OyTH peaTiCTUYHNM, 33/10BOJBHATH BUMO31 TOCTYITHOC-
Tl PO3paxyHKYy.
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4. KoxeH 3 IHIMKATOPIB Mae 6yTI/I TUIIOBUM JIJIsl KOXKHOTO 3 PETiOHIB, IIO0
MOPIBHIOIOTHCS, JJIs1 OI[IHKM 1HBECTULIIMHOI MPUBAaOIMBOCTI /Ul PO3BUTKY ce-
PH KYJIBTYPH.

5. KinpkicTh iHIUKATOPiB Ma€e OyTH TOCTATHHOKO JIJISl TIOBHOIIIHHOI OI[IHKU
IHBECTHUIIIITHOI MPUBAOIMBOCTI, IPOTE 3arajibHa KUIBKICTh 1HAMKATOPIB HE TOBU-
HHa niepeBunyBatu 30.

6. KoxxHa 3 yKpynmHEHHUX rpyIl MOKa3HUKIB HE MOBUHHA MICTUTH TIOKa3HUKH,
K1 TyOJIIOIOTh OZIMH OJTHOTO.

7. Cuctema MOKa3HUKIB Ma€ J1aBaTU IPYHTOBHY OLIIHKY CTaHy 1HBECTULIIHHOT
NpUBAGIMBOCTI JUIA PO3BUTKY CEpH KyIbTypH.

[Tpu cnioxxuBaHHI HpOI[yKTlB 1 oCIyT, JIIOJIMHA y TIepIly 4epry Oyzae 3amo-
BOJIbHATU 0a30Bi MOTpedH, y TOU Yac sIK 3aJJ0BOJICHHS KYJIbTYPHUX MOTPEO Bil-
XOIMTh HA APYTUH IulaH. 3 ypaxyBaHHIM 100 (DaKkTy MOMUT HA KYJIbTYpHI I10-
CJIYyTH Ta MPOAYKTH OyJi€ BUIIUM y O1JIbIIT €EKOHOMIYHO Ta COIIaIbHO PO3BUHYTHUX
perioHax.

TakuM YMHOM, METOJIMKA MAa€ BKJIIOYATH MOKA3HUKH, SIKI HAJATYTh 3MOTY
OIIIHUTH 1HBECTHILIIMHY MPUBAOIUBICTh PETIOHY B LIJIOMY. SIK HACHiIOK PErioH 3
BUIIIMM PiBHEM IHBECTHUIIHHOT MPUBAOIMBOCTI Oy 1€ MaTH OUTBIIIE IIIAHCIB IS T10-
BHOIIIHHOTO PO3BUTKY c(hepH KyJIbTypH.

3 METOIO OIIIHKH 1HBECTHIIIHHOT PUBAOIMBOCTI PETIOHY ISl PO3BHUTKY che-
PH KYJBTYPH IOLUIBHO BUALIUTH TaKi FPYIH MOKa3HUKIB!

1. Ilokaznuku ekoHoMiuHo2o0 nomenyiany pe2iony — 15l TpyIna BKIIIOYAE 3a-
rajibHi MOKa3HUKHU PO3BUTKY PETiOHY.

ExoHOMIYHUI TIOTEHITiaN pErioHy MOXKHA BH3HAYHUTH SIK CYKYIIHY 3/aT-
HICTh GKOHOMIKH PErioHy, il raiyseif, MiAMPHEMCTB, FOCIIOAPCTB 3IHCHIOBATH
BHPOOHUIO-CKOHOMIYHY JisIbHICTh, BHITYCKaTH BUCOKOSIKICHY MPOIYKIIiiO, TO-
BapH, IOCITYTH, SIKi 33/0BOJLHAIOTE CYCITUIBbHI TOTPEOH, 3a0€3MedyI0Th PO3BHTOK
BUPOOHMIITBA 1 CIIOKUBAHHS [2].

Taxum YMHOM, BHOKPEMIICHHS IaHO1 TPYTH OKa3HUKIB MPHU OLIHII iIHBECTHU-
iHOT IPUBAOIMBOCTI TSI PO3BUTKY Cepr KYIbTYPH € Ty)KE BOKIHBHUM, aJKe
(akTop pO3BUTKY KYJBTYpH B PET10HI 3 BUILIUM €KOHOMIYHUM MOTEHL1AJIOM € Ha-
6araTo BUIMM 32 ()aKTOPOM PErioHy 3 HIKYMM €KOHOMIYHUM MOTEHIIaJIOM.

2. [lokasHuku po36umky 100CbK020 Kanimay.

JIrochKuil KamiTaa MOXHA BU3HA4YaTH K chopMOBaHU a00 PO3BUHEHUH y
pe3yabTaTi iHBECTHIIIH 1 HAKOMMYCHUH JIFOABMU TIEBHUI 3arac 30pOB’si, 3HAHb,
HaBUYOK, 3A10HOCTEH, MOTHBAIlIM Ta IHIIMX MPOIYKTUBHUX SIKOCTEH, IO Ilijie-
CIPSIMOBAHO BHKOPHCTOBYETHCS B Tl 4M iHIIIH chepi eKOHOMIYHOT MisITbHOCTI,
cpus€e 3pOCTaHHIO MPOYKTUBHOCTI Mpaili 1 3aBJSKU [IbOMY BILTMBA€E Ha 3pOCTaH-
HS1 JOXOJiB Horo BiacHuKa [3]. I po3paxyHKy MOKa3HHKA PO3BUTKY JIFOJICHKO-
ro Kamitany st YKpaiHu MPOMOHY€ETHCS 30CEPEIUTH yBary Ha TPhOX OCHOBHHUX
0JI0Kax: OCBiTa, METUIIMHA Ta KYJIbTYypa.

3. [lokaznuxu pieHs AKOCMI HCUMMS HACENEHHSL.

Jlana rpyna Moka3HHKIB J103BOJIIE€ BPAaXyBaTH COLAIbHUNA PO3BUTOK BiJIIO-
BITHOTO PETiOHY, 110 HAJ3BHYAWHO BAXKIIMBO TPH JOCTI/DKEHHI 1HBECTHIIIHHOT
npuBaOIMBOCTI, aJ)Ke TaKl MOKa3HUKH B1100pakatoTh, YU € JOCTATHIM PIBEHb J0-
XO/IIB B HACETICHHSI IEBHOTO PETiOHY JUIS 33/I0BOJICHHSI HE JIIe 6a30BUX MOTPeO,
a 1 3a/I0BOJICHHS 1HIINUX MOTPEO, B TOMY YHCIi KYJbTYPHHX.
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4. Hokasnuku po3eumKy nionpueMHUYbKoi OisbHocmi ma iHHOBAYil, SKi,
30KpeMa, BPaxOBYIOTh 3aJy4CHICTh HPALIBHUKIB O HAYKOBHX JOCIIKCHb Ta
PO3p00OK, BUKOPUCTAHHS CYy4aCHUX TEXHOJIOTIH, 10 € BaXJIMBUM acCIIeKTOM JUIS
PO3BHUTKY KPEaTUBHUX 1HIYCTPIiH, K OJTHOTO 13 CEKTOPIB chepu KyIbTYypH.

5. Ilokasnuku ineecmuyiiino2o PU3UKY —TIe IOKA3HHUKH, K1 XapaKTepU3yloTh
OCHOBHI PH3HKH, 110 CTAHOBIISITh NICBHUH 1HTEPEC JUIsl IHBECTOPA 3 TOYKHU 30py Ta-
PaHTIii Ta 3aXMIICHOCTI IHBECTHLLIH BiJl COLIANbHUX, CKOHOMIYHHX, CKOIOTTIHUX
Ta 1HIUX QaKTOPIB PU3HKY.

TakuM YUHOM, MO>KHA CPOPMYBATU CTPYKTYPY OLIHKU 1HBECTULIHHOI IPHU-
BaOJIMBOCTI KpaiHH JUIs PO3BUTKY cepu KyJIbTypH, 110 HaBeIeHa Ha puc. 1.

[ TuBecTuuiiina npuBabIMBiCTh KPaiHU [UISt PO3BUTKY ChepH KyIbTypH ]

[HBecTHIIIHMI TOTEHITIa ] [ [HBeCTHIIIIHI pU3UKH ]

| Pesysbrar OniHKM rpyIny HOKa3HUKIB I IOCHIKEHHS iHBECTUILIHHOT
1 .
1 IpUBaOIMBOCTI

ExoHOoMiuHMIt BusHaueHo perioHu 3 HAHOIIBIIMM €KOHOMIYHUM MMOTEHIIAIOM Ta
MOTEHITAT MOMITUBOCTSIMH TSI TIOANTBIIIOT0 PO3BUTKY, 30KpeMa KyJIbTYPHOTO,
BPaxOBaHO MOKA3HUKH BaJIOBOTO PETiOHAIBHOTO MPOIYKTY,

\ ) HaJIXOJUKEHHS IPSIMHUX 1 KaIliTalbHAX 1HBECTHLIII
1
. \

BuzHaueHo perioHr 3 HaHBHIIMM PO3BUTKOM JIFOJICHKOTO KaIliTamty,

Po3Burok ! X . B
TOOTO perioHy, B IKUX OiNblle PO3BUHYTI MEAULUHA, OCBITa Ta
JIFOACBKOTO . . .
. KyJbTypa. Perionu, siki MaloTh MOXKIIMBOCTI IJI1 PO3BUTK
Kamirainy YARTYP > B AP y
9 JIN COIIIOKYIBTYpHOT chepr
1
. . Bu3sHaueHo perioHu 3 BUIIUM PiBHEM SKOCTI JKHTT, a OTXKE, MEIIKaHII
PiBens sikocTI R ) N N
— TaKUX PETiOHiB OyIyTh CTBOPIOBATH OiIbIINIA MONUT HA KYIbTyPHHI
MIPOJYKT, a He JIUIIIE 330BOJILHATH 0a30B1 HOTpeOU
HACeJICHHS

~

Po3BuTOK BusnadeHo periond, ki € O1TbII TPUBAOTUBIIIMMY [T BEACHHS
T APHEMHHIIBK 0i3Hecy Ta MiIMPUEMHHIILKOT IISUTBHOCTI, & OTXKE € O1IbII
o1 MisTBHOCTI MEPCIEKTUBHIMIMMHU JJIsl iIHBECTOPA 3 TOUKH 30py iHBECTYBaHHS, Y

Ta IHHOBALil TOMY YHCII JJIs1 PO3BUTKY KyJIBTYPH Ta KpEaTHBHUX 1HIAYCTPid

/
A S A\ ) W/

Puc. 1. CTpykTypa OlliHKH iHBeCTHLiHiHOT MPUBA0JIMBOCTI KpaiHU
JJIsl PO3BUTKY cepu KyJIbTypPHU
Tpumimka. Po3pobiieHo aBTopom.
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[lepernik MOKa3HUKIB 1HBECTHUIIHOI MPUBAOIMBOCTI UIS PO3BUTKY cdepu
KyJIBTYPH JUISl KOXKHOI 3 BUBHAYCHUX IPYI HaBeeHO B TablL. 1. [IpormoroBana ma-
TpuLsd MICTHTH IIOKa3HHUKHU, SIK1 pOSanOBYIOTBCH 3 BHKOpI/ICTaHHﬂM JaHUX }lep—
JKaBHOI CITy’)KOHM CTaTUCTHKH, 1110 BiJNOBIa€ BUMOraM JIOCTYITHOCTI MOKAa3HUKIB,
BUKOPUCTOBYBAHUX B IIII/I MCTOI[I/IIII.

Tabnuys 1
MaTtpuus NOKa3HUKIB I OUiHKM iHBecTHLiIiHOI MPUBAGINBOCTI
JJIs1 PO3BUTKY c(epH KyJIbTYpH
3
=
o = |E.| E
1 = =S =
= @ o | =
o ] =
g = ® & % 9 2]
-] = E|l o = <
= N o= =<
< o] Py w = °
S = 2} 2
Es|E =
= < g| = =]
= S o SE| =
E = =S| % | =
2 = = =
> o <
= = e =
= I 3
e >: =)
=
IMoxa3uuku BanoBnii perioHaIbHAI IPOIYKT X, +
€¢KOHOMIMHOI'0 BanoBuii perioHaabHUi MPOAYKT Y PO3paxyHKy Ha 1 ocoby | X, +
foreHuazy PiBeHb 3aliHATOCTI HACEJICHHS X p +
erioH - -
P Y PiBeHb EKOHOMIYHO aKTHBHOT'O HACEJICHHS X, fer |+
PiBeHp KamiTaabHUX iHBECTHULIH X +
[Ipsimi inBecTHLIT (aKIIOHEPHUH KalTiTal) Ha OJHY 0CO0y X +
HACEJICHHS 3a perioHaMu Y KpaiHu
Hoxaznuku KinpKicTb cTyieHTiB 3aKkaaiB Buoi ocsiti Ha 10000 oci6. | X, +
PIBHA PO3BUTKY | KinpKiCTb JIIKAPHSIHHUX JIXKOK X, +
JIOACBROTO OxomteHicTs 06’ ektaMu 6a30Boi Mepexi (0ibmioTexu Ta X, +
Kkanira.y KITyOHI 3aKJ1aa) — KUTbKICTh 00’ €KTiB 0a30BOi Mepexi
3aKJIa/liB KyJabTypH (KIyOHHUX 3aKiajiB Ta 6i0Ii0TeK) Ha P
10000 ocib 2ep
BasoBa 10/1aHa BapTiCTh B OCHOBHHX I[iHaX 3a BUIOM Xy +
€KOHOMIYHOT JISJILHOCTI «OCBITa»
BasioBa j10/1aHa BapTicTh B OCHOBHHX IliHAX 33 BUAOM X +
€KOHOMIYHOT HisUTbHOCTI «OXOPOHA 370POB’ sl Ta HaAaHHS
COIiaTEHOT JOOMOTH»
Banosa nonana BapTicTh B OCHOBHHUX IiHAX 32 BUJIOM X5 +
€KOHOMIYHOT HisUTbHOCTI «MHUCTELTBO, CIIOPT, PO3BAry Ta
BIJATIOYHMHOK
Iloxasnuxu piBHs | PiBeHb cepennpoi 3apo0iTHOT mIaTi X, +
SAIKOCTI JKHTTH YacTka HaceJIeHHs i3 CEpe/IHbOIYIOBUMHU CKBiBaleHTHUMHU | X, +
IPOLIOBMMH JIOXOZAaMHU Ha MiCsILb BHIIE TPOKUTKOBOTO P
MiHIMyMY
YacTka HaceIeHHs i3 cepeIHbO/IIOBUMH €KBiBaeHTHUMH | X, +
3arajIbHUMH JI0X0JJaMH Ha Mics1lb BUIEe (aKTHIHOTO
MIPOXKUTKOBOTO MIHIMyMY
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Hoxa3snuku O06csr peani3oBaHOI MPOAYKI] (TOBApiB, MOCIYT) X, +
PO3BUTKY i ANPUEMCTB
MIANPHEMHUIBKOL | KinpKicTh MPALliBHUKIB, 330iTHUX Y BAKOHAHHI HAYKOBUX X, P |+
AIILHOCTI T2 JTOCITIKEHb 1 pO3pOOOK
IHHOBAMIH KinbpKicTh mignpHeMCTB X, +
KinpkicTh ¢i3ngHux 0ci0 manpueMIiB X +
Ioxa3snuku YacTka 30MTKOBUX MiANPUEMCTB X -
IHBECTHIIIMHOTO | YacTka HACETEHHS i3 CEPeTHBOTYIIOBUMH eKBiBaneHTHAMH | X, -
PU3HKY 3aralbHUMH JOXOAaMH MEHIIE PiBHS MPOXKHUTKOBOTO P,
MiHIMyMy
PiBeHb 31104MHHOCTI X, -
KinpkicTh BUKHIIB B aTMOChEPY X -
Kinbkicts cmepTeit X -

Ipumimxka. Po3poOka aBTopa.

Jpyeum emanom € BU3HAUEHHS MiIXOAY JO OLIHKM 1HBECTHLIHHOI NpHBa-
OnmuBoCTi. Y naHiii METOAUII BUKOPHCTOBYETHCS METOJI PAaH)KYBaHHS 3 PO3paxyH-
KOM 1HTETpaJIbHOTO NMOKa3HHWKA 1HBECTUIIHHOT MPUBAOIMUBOCTI Yepe3 BU3SHAUCHHS
CepeHIX OaraTOBUMIpHUX.

HactynHuM KpOKOM € PO3paxyHOK IOKa3HUKIB Ta MPOPAXYHOK CEPEAHbOL
OaraTopiBHEBOI /Il KOKHOI 3 TPYII MOKA3HUKIB.

Cepe/1HbOI0 6araTOpiBHEBOKO € MOXIIHA BETUYHMHA, AKA PO3PAXOBYETHCS I
CTaTUCTUYHOT cyKynHOCTl bararoBuMmipHi cepe/iHi 1aloTh y3araabHEHy XapaKTe-
PUCTUKY KOXKHOI OJMHHMIII CYKYITHOCTI 32 KiJIbKOMa O3HaKamu ojHoyacHo. [Ipu
L[bOMY 3HAUyIICTh O3HAKHU [yl 0araTOBUMIPHOI OLIHKU OJIMHUIII CYKYITHOCTI BBa-
JKA€ETHCS OJTHAKOBOIO, 1[0 KOHOMIYHO, 3BiCHO, HETOUHO [4].

CrouaTky 00UHCITIOETECS Pij — BITHOMICHHS 3HAYCHb KOXKHOI 03HAKH X, Be-
JINYMHA CYKYIHOCTI JI0 3HAYCHHS X, 33 (OpMYJI0I0:

. xij
Pij = —— (1)
xijcp

Jie x,, — 3HAYCHHSI j-TIOKA3HMKa B I- IpyIi MOKa3HUKIB;

Yoo CepeHE 3HAUCHHS j-TIOKa3HHUKA B I-TPYTIi MIOKA3HHKIB;

ij cp
i=1,2,3,....., m — 9ACJIO TPYI MOKA3HHUKIB,;
j=1,23,....., n — 4nCJIO IOKA3HUKIB B i-IPYTIi.

¥ cBoto uepry x, B i- IPYIli PO3PaXOBYETHCS 33 HOPMYIIOO:
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. Xil+xi2+xi3+ +xin 2
Xij cp = — - 2)
Po3paxyHok cepentboi OararoBuMipHoi B i-rpyii 31iHCHIOETBCS 32 GOpMYy-
JIOIO:
I, Pij

Picp = ==—, 3)

JIe 1 — YMCIIO TIOKAa3HHUKIB B i- TPYIIi, & BIAMOBITHO, 1 KUTbKICTh O3HAK MTOKAa3HHUKA Pij.
Po3paxyHKoBi 3HaUEHHS CEpeIHIX OaraTOBUMIPHUX JUIsl KOXKHOT 3 TPyII ITOKa3-

HUKIB 3a perioHamMu Ykpainu 3a nepiof 3 2016 mo 2018 pp., sixi Oymno po3paxoBa-

HO 3 BUKOPUCTaHHIM JaHuX JleprkaHoi CITy>KOM CTaTUCTHKH, HaBEJCHO B Ta0. 2.

Tabruys 2
3HauyeHHS PO3PAXYHKOBHUX cepeIHiX 6araToBUMIpPHUX ISl KOXKHOI 3 IPyN NOKa3HUKIB
3a perionamu Ykpainu 3a nepioa 3 2016 no 2018 pp.

ExoHoMiuHMii Po3BuTox PiBenb sKoCTI Po3sBuTok [HBeCTHIIHHUI
MOTEHIT AT JIFO/ICBKOTO KUTTS (chp) TI/MIPHEMHNI- | PH3HK (Picp)
_ (P ch) Karitary (chp) KOI TISITBHOCTI Ta
Perion IHHOBALH (Pm)
S EREEREERELEE E E E
S R R R R RERREREERERR R R R

Binanmpka 0.8 0.8 0.8 0.9 |0.9 |1.0 |1.1 |1.0 1.0 [0.6 [0.6 |0.6 (0.8 [1.0 |0.8
BounmHCchKa 0.6 0.6 [0.6 [0.6 (0.6 |0.6 |0.9 [1.0 [0.9 [0.4 [0.4 |04 (0.7 [0.7 |0.6
Muinponerposceka (1.8 (1.8 (1.8 (1.8 |1.8 [1.8 [1.0 [1.0 (1.1 [2.3 |2.3 |2.3 |2.7 [2.6 |2.7
Jonerpka 0.9 109 09 (1.0 [1.0 |1.0 |1.1 |1.0 |1.1 [0.8 [0.8 |0.7 [2.7 [2.6 |2.8
JKuromupcreka 0.7 0.7 0.7 (0.8 |0.8 0.7 0.9 [0.9 |09 [0.4 [0.4 |04 (1.0 [1.2 |1.0
3akapraTchka 0.6 0.6 [0.6 [0.6 |0.6 (0.6 |1.0 {1.0 [1.0 [0.4 |0.4 |0.4 0.7 |0.5 |0.5
3anopizbka 1.0 [1.0 1.0 0.9 |1.0 0.9 |1.0 |1.0 [1.1 (1.1 |1.1 |1.0 |1.6 |1.3 |l.1
IBano-®pankisceka (0.8 (0.8 (0.8 (0.8 0.8 [0.8 |I.1 [I.1 (1.0 [0.4 0.4 |0.4 |0.8 |0.8 |0.9
KuiBcbka 1.5 |14 [1.4 |1.0 |1.0 |1.1 |1.0 |1.0 |1.0 [1.2 (1.1 |1.2 (0.9 [0.8 |0.9
KipoBorpascbka 0.7 0.6 [0.6 [0.6 0.6 |0.6 |0.9 [1.0 [1.0 [0.4 [0.4 |04 (1.0 [0.9 |0.8
Jlyranceka 0.6 0.5 |0.5 (0.4 (0.4 |04 |1.0 {1.0 |1.0 [0.2 [0.2 |0.2 (1.1 [1.0 |0.9
JIbBiBCHKA 1.0 [1.0 [1.0 |1.6 |1.6 |1.6 |1.1 |1.0 |1.1 [1.2 |1.3 |1.3 (1.1 [1.0 1.0
MukoaiBcbka 0.8 (0.8 0.7 (0.6 [0.6 |0.6 (1.1 [1.0 |1.0 [0.6 [0.6 |0.6 (0.5 (0.9 |0.7
Opecbka 1.1 |1.1 [1.0 {14 |14 |14 |l.1 |1.0 |1.1 [1.3 (1.4 |1.3 (1.0 (1.0 |0.9
[TonraBcbka 1.2 1.2 [1.2 0.8 |0.9 |0.9 |1.0 |I.1 |[1.0 [0.7 |0.7 |0.7 [1.0 [0.8 |1.2
PiBHEeHCHKa 0.6 0.6 [0.6 [0.6 0.6 |0.6 (0.9 [0.9 |09 [0.3 [0.3 |0.3 (0.7 [1.1 |0.8
CyMcbKa 0.7 0.7 0.7 0.6 [0.6 0.6 0.9 [1.0 [0.9 [0.5 [0.5 |0.4 (0.5 [0.5 |0.6
TepHomninbchka 0.5 (0.6 0.6 (0.7 [0.7 |0.7 |09 [1.0 |1.0 [0.3 ]0.3 0.3 |0.7 [0.7 |0.5
XapkiBcbKa 1.2 (1.1 |1.1 1.8 |1.8 |1.7 |1.0 |1.0 |1.0 [2.3 2.2 |22 (1.2 (1.0 [1.0
XepcoHchka 0.6 0.7 0.7 0.6 (0.6 |0.6 |0.9 [0.9 |09 [0.4 (0.4 |04 (0.8 [0.8 |0.9
XMeTbHHUIbKA 0.7 0.7 0.7 0.8 |0.8 0.8 0.9 {1.0 |09 [0.4 [0.5 |0.5 (0.8 [0.9 |0.7
Uepkacbka 0.8 0.8 0.8 0.7 |0.7 0.7 0.9 1.0 |0.9 [0.5 [0.5 |0.5 (0.7 [0.8 |1.4
UepHiBenbKa 0.5 0.5 0.5 0.5 |0.5 0.5 |1.0 {0.9 [1.0 [0.3 |0.3 |0.3 [0.4 |0.4 |0.5
UepHiriBcbka 0.6 0.7 (0.8 0.7 (0.7 |0.7 |1.0 {1.0 |[1.0 [0.4 [0.4 |0.4 (0.7 [0.8 |0.8
M. Kuis 49 |50 |[5.1 43 |41 |40 |14 |13 |13 |75 (7.7 |7.8 (1.3 [1.3 |1.2

IIpumimka. Po3paxoBaHO aBTOPOM 3a 3aIIPOIIOHOBAHOIO METOJIMKOIO 3 BUKOPUCTAHHIM JaHUuX [5].
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Hacmynnum emanom € IpOBEJICHHS IIPSIMOT0 PAH)KYBAHHSI 38 KOXKHOIO 3 PO3-
paxoBaHUX TpyH MOKa3HUKIB CepeAHiX 0araTOBUMIPHHUX, a TaKOX PO3PAXYHOK
CEpeIHBOTO PaHTy iHBeCTHIIWHOI mpuBabauBocTi. [IpsiMe paHKyBaHHS TpyH-
TYEThCS HAa PAH)KUPYBaHHI 3HAYCHb CEPEIHIX OaraTOpPIBHEBUX 3a OIIHKOI BiJ
TipIIOTo 10 KPaloro.

Taxkum yuHOM, HAHOIIBIIOMY 3HAYEHHIO P (1—1 2,3,4) 3a KOKHOIO 3 BEIu-
YUH B CYKYITHOCTI TPUCBOIOETHCS 3HAYCHHS 1, HaI/IMeHH_IOMy 3HaueHHIO P, (i=1
2,3,4) NPUCBOIOETHCS 3HAUCHHS ), SIKE JIOPIBHIOE 3arajibHii KiJTBKOCTI BeJ'II/I‘{I/IH
B CYKYMHOCTI.

HaI‘/'IMeHmOMy 3HAYCHHIO MTOKa3HUKa PJ) (i=5) 3a KOXKHOIO 3 BEJIMYHH B
CYKYITHOCTI MPHUCBOIOETHCS 3HAYCHHS 1, HaI/I61J'IbH_IOMy 3HAYEHHIO P, (z 5)
NIPHUCBOIOETECS 3HAYCHHS p, SKE JOPIBHIOE 3araibHii KiTbKOCTI BEJINMHH B
CYKYIHOCTI.

[Ticast mpoBeieHHS MPSMOTO paH)KyBaHHS HACTYITHUM €TallOM € BU3HAUYEHHS
CEepeIHBOTO PAHTY JJIsl KOXKHOI 3 BEJIMUMH B CyKyIHOCTI (Bif 1 110 p).

CepenHiii paHr po3paxoBYEThCs 32 GOPMYIIOHO:

Paurl +Panr2+Panr3+ Panr4 +Panrs (4)
5

Panr cp =

Ocmannim emanom € MPUCBOEHHS MO3ULIIT B peﬁTI/IHry KOKHOMY 31 3HaUeHb
CEepeIHBOTO PAaHTy Ta BU3HAYEHHS PEUTHHTY perioHiB YKpaiHu 3a IHBECTUILIIHOIO
NPUBAOITUBICTIO IS PO3BUTKY ChepH Ky ibTypu. TooTo HaI/I61J'IBI_HOMy 3HAYCHHIO
CepeIHbOr0 PAaHTy IPUCBOIOETHCS TEPILa MO3HIIsS B PEUTHHTY, HaliMEHIIIOMY 3Ha-
YEHHIO CEPEeIHhOr0 PAaHKy MPUCBOIOETHCS p, SIKE JIOPIBHIOE 3aralibHiil KiTbKOCTI
BEJTMYHMH B CYKYITHOCTI.

Y pasi sKIIO CepeHiil paHT OIHAKOBHUI y JBOX BEIMYHH, TO iM IPHCBOIO-
€ThCSI O/IHAKOBE 3HAYCHHS MICIE B PSHTHHIY — k, PH L(bOMY IOHEPEIHE Micue
B PEHTHHTY TIOBHHHO JIOPIBHIOBATH k-1, IpOTE HACTyITHE 3HAYCHHS MICIISI B PEii-
TUHTY JOPIBHIOE k+z, 1€ Z — KUIbKICTh BEJIMYMH, IKUM IIPUCBOEHO OJHAKOBE MiC-
1€ B pEUTHHTY K.

PesynpTaty mpoBeseHOro paH)XyBaHHS Ta BU3HAYEHHS PEHTHHTY PETiOHIB
VYkpaiau 3a 1HBECTHUIIHHOT MPUBAOJIMBICTIO I PO3BUTKY chepu KyJBTYpH 3a
20162018 pp. HaBeneHO B TabI. 3.

TakuM 4MHOM, MpOaHai3yBaBIINU PO3PAaXyHKOBI JaHi, HaBeJEH1 B Ta0J.
3, MOXHa AIWTH BUCHOBKY, 110 HAHO1JIbII IHBECTULIHHO NPUBAOIUBUM peri-
OHAMH JJISl PO3BUTKY cepu KyabTypH B niepion 3 2016 mo 2018 pp. Oyau m.
Kwuis, KuiBcrka, Onecbka Ta J[HinmponeTpoBchka 001acTi, sIKi MPOTITOM J10-
CJIJDKYBAHOTO MEPioay BXOIUIH J0 I SITIPKU HAWOUIBII IHBECTUIIHHO TIPH-
BaONMMBHUX perioHiB. TakoXk CiiJ 3a3HAYUTH, 10 HAWMEHII 1HBECTULINHO
npuBabnuBumu perionamu npotsirom 2016-2018 pp. Oynu PiBHeHChKa Ta
Jlyrancbka o0JacTi.

3 MeTO0 BMABICHHA HAWOUIbII IHBECTUIINHO NMPHUBAOIMBUX PETIOHIB JUIS
PO3BUTKY Cdepu KyJIbTYpH Ha MalOyTHI IT’SITh POKIB HEOOXiTHUM € BU3HAYCH-
Hsl IPOTHO3HUX 3HAYEeHb TOKA3HUKIB, SIKi BUKOPUCTaH1 B METOIUIII 13 3aCTOCYBaH-
HsM (pyHKIIIN TporHO3yBaHHs. Po3paxoBaHuii MpOTrHO30BaHUN PEHTHHT PETIOHIB
Ha 2019-2023 pp. HaBeaeHO B Ta0. 4.
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Tabnuys 3
PeiiTunr perioniB Ykpainu 3a inBecTHIiIiHOI0 NPUBAOJIHMBICTIO
17151 po3BUTKY cepu Kya1bTypH B 2016-2018 pp.
2016 2017 2018
& 5|2 & 5|2 & 5|2
3 3 S
JlHInporeTpoBchKa | 8 4 | duminponerpoBchKa | 7 4 | JIeBiBCBKA 72 |4
JIbBiBChKA 84 |5 Opecbka 74 |5 |KuiBchka 7.6 |5
MuxonaiBcbka 9 6 JIbBiBCHKA 6 | XapkiBchka 9.2 |6
BinHunipka 9.6 |7 XapkiBcbka 6 | 3anopizbka 9.6 |7
IBano-

XapKkiBCbka 9.6 |7 DpaHKiBChKA 9.4 |8 |BinHuubka 1048
TTonraBcbka 10219 Binaunpka 10.4 |9 |IlonraBchbka 10418
Jlonenpka 10.4[10 | Joneupka 10.8 |10 | Honempka 10.8 |10
IBaHO- IBano-
DpaHKiBCbKA 10.8| 11 |3anopi3bka 11 |11 |®pankiBcbka 11.2]11
3arnopizbka 11.6|12 | MuxonaiBcbka 12.6 | 12 | MukosaiBcbKa 12 |12
CyMcbka 12.8 |13 | 3akapnarceka 12.8 | 13 | XmenpHUIbKA 13.2113
Uepkacbka 13.4|14 |Yepkacwka 12.8 | 13 | YepHiriBchka 13.4]14
XMenpHUIbKA 13.8]15 | Cymcobka 13.4 |15 |3akapmaTtchpka 14 |15
3akapnarcbka 144|116 |YepHniriBcbka 14 |16 |Cymchka 14.4]16
YepHiriBchka 15.4|17 | XMenpHULIbKA 14.4 |17 | Kutomupchpka 16.2(17
YepHiBenbka 16.4|18 |BoauHcbka 16.4 |18 | TepHOninbCchbKa 16.2(17
JKuromupcbka 16.8 |19 | TepHominbchka 17 |19 |Yepxacbka 16.2 |17
XepcoHChKa 16.8|19 | XepcoHchka 17.4 |20 | KipoBorpajackka 17.2120
TepHomiTbChKa 17.4121 | Xuromupcbka 17.8 |21 |BoauHchKa 17.6|21
PiBHEHCBKA 17.6|22 | YepHiBelpka 18.6 |22 |YepHiBerpka 18 |22
BonnHcbka 18 |23 |KipoBorpagceka | 18.8 |23 | PiBHeHCBKa 19 |23
KipoBorpaaceka 18.6 24 |Jlyranchka 20.4 |24 | XepcoHCbKa 19 |23
Jlyrancbka 21.6|25 |PiBHeHCBKa 21.2 |25 |JlyraHchka 20.6 |25

IIpumimka. Po3paxoBaHO aBTOPOM 3a 3alIPOIIOHOBAHOI0 METOAUKOIO 3 BUKOPUCTAHHAM JaHHUX

[5].
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Tabnuys 4
IIporno3oBanmii peiliTHHT perioHiB YKpainu 3a iHBecTUHIITHOI0 NPHBa0/INBicTIO
JJ1s1 pO3BUTKY cdepH KyJbTypu Ha 2019-2023 pp.

2019

2020

2021

2022

2023

Perion

PeiiTunr

Perion

Petitunar

Perion

PeiiTunr

Perion

Petitunar

Perion

PeiiTunr

Opneceka 4 [ XapkiBchka 4 |XapkiBcbKa 4 |JIpBiBCBKa 4 |JIpBiBCBKA 4
XapkiBCbKa 4 |KuiBcbka 5 [KuiBcbka 5 |KuiBcbka 5 |KuiBcbka 5
KuiBcbka 6 |3amopi3bka 6 |3amopi3bka 6  |3amopi3bka 6 |3anopi3bka 6
3amnopizbka 7 |Onmecpka 6 |Omecpka 7 |llonraBceka |7 |IlonTaBchka |7
IlonraBceka |8 |IlonTaBchka 8 |ITonTaBcbka 8 |Oneckka 8 |Onecbka 8
Jlonerpka 9 |doHembKa 9 |doHemnbka 9 |XMenpHUIBKA (9 |XMenpHUIBKA |9
Binauieka 10 | Xmenbuaunpka |10(Xwmenpaunpka |10 |JloHenbka 10 [[{onemnpka 10
IBaHO_. 10 IBaHO_. 11|YepniriBceka |11 |Yepnirieceka |11 [UepniriBeeka |11
DdpaHKiBCbKA DpaHKiBCbKa

Xwmenphunbka |12 |Kuromupeska |12 [YKutomupeska |12 g?)gl({);(iBCLKa 12 g?)gl({);(iBCLKa 12
Uepniricpka |13 |BinHUIBKA 13 gz:s;ciecwa 13 [’Kuromupceka |13 [’Kutomupcebka |13
3akaprarceka |14 |YepniriBcbka — |13|Binnunbka 14 |Tepnominbchka |14 |BiHHKIbKA 14
Tepuomnineceka |15 | Teprominecbka |15|Teproninberka (15  |Binauibka 15 |Teprominbsceka |15
Uepkacbka 16 |3akapnarceka  |16|KipoBorpanceka |16 |Kiposorpanceka |16 |KipoBorpanceka |16
Muxkomnaiscrka |17 |KipoBorpasaceka |16|3akapmatceka |17 |Uepkacbka 17 |Yepkacbka 17
Kiposorpazceka |18 |Uepkacbka 18|Yepkacbka 18 |BomuHchbKa 18 [BonmmHchKa 18
CyMcbKa 18 |BonmHcbka 19|Bonmnucpka 19 |[3akapmarceka |19 |PiBHeHCBKa 19
JKuromupcerka |20 [MukonaiBecska |20|Xepconceka (20 |[MuxonaiBeska (20 [Mukomnaiseska |20
Bonunceka 21 | XepcoHchKa 20(MukomnaiBcpka (21 |Xepconceka (21 [Xepconceka (21
JIyranceka 22 |Cymchbka 22 |JIyrancpka 22 |JIyranceka 22 [3akapmatchka |22
Xepconceka |22 Jlyrancbka 23|Cymcbka 22 |Cymchka 22 |CymchKa 23
UYepniBenpka |22 |YepHiBenpka |24 |YepniBenpka (24 |PiBHeHCBHKA 24 |JlyraHcbKa 24
PiBHeHCEKA 25 |PiBHEHCBKA 25|PiBHEHCHKA 25 |YepuiBempka |24 |YepHiBempka |25

prmmka PO3anOBaHO ABTOPOM 3a 3allpOIIOHOBAHOXO METOANKOIO 3 BUKOPUCTAHHAM JaHUX

[5] Ta pyHKIIT TPOTHO3YBaHHSL.
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Taxum 9rHOM, BiJIMTOBIIHO 10 IPOTHO30BAHOTO PEUTHHTY PETiOHIB YKpaiHu
3a IHBECTUIIITHOIO MPUBAOIMBICTIO U1 pO3BUTKY cepu KyabTypu Ha 2019-2023
pp. HalOUIbII iHBECTHUIIMHO MpuBabiuBUMH perioHamu € M. Kuis, JlHinpone-
TpOBChKa, JIbBiBChKa Ta XapKiBchbka oOsiacTi. HaiiMeHI iHBeCTUITIHHO TIpUBa0IIn-
BUMHU perioHamu € PiBHeHcbKa, JIyrancbka ta UepHiBenbka 001acTi.

BuCHOBKHM Ta nepcneKTHBH MOAAJBIINX J0CHiTxKeHb. OTXe, 3aIPOIOHO-
BaHa METOJIMKA JIO3BOJISE OILIHUTH 1HBECTHUIIHHY MPUBAOJIMBICTD JUISI PO3BUTKY
cbhepu KylnbTypH B perioHax YKpaiHu, OI[IHUBIIN PETIOH 3 Pi3HUX aCTEKTIB, SKi
BILTMBAIOTH Ha PO3BUTOK cq)epu KYJIBTYPH, & TAKOXK HA IPUAHSATTS PilIEHHS 100
CTIPSIMYBAHHS aKTHBIB 3 00Ky iHBECTOpA. OCHOBHOIO IEPEBATOI0 1AHOI METOIMKH
€ 1l yHIBepCaJIbHICTb Ta JIETKICTh [T po3paxyHKy. [Toganbiri qocmiKeHHs TOBH-
HH1 OyTH CIpSIMOBaH1 Ha PO3POOKY CIIEHAPIiB KyJIbTYPHOTO PO3BUTKY JIJIsl KOMKHO-
T'O 3 PETIOHIB 3 YpaxyBaHHIM PE3yJIbTATIiB PSUTHHTY CPOPMOBAHOTO 3a pe3yIbTa-
TaMU PO3PaxyHKIB 32 METOJMKOIO OI[IHKM 1HBECTULINHOI MPUBAOIMBOCTI KpaiHu
JUTSE PO3BUTKY c(hepH KyIbTYpH.
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The results of the research made it possible to develop their own methodology for
assessing the investment attractiveness of the country for the development of the sphere of
culture.

During the development of the methodology it was decided that a necessary condition for
assessing the investment attractiveness of Ukraine for the development of the sphere of culture
is to take into account the regional aspect of development. The study identified seven main
factors that should be taken into account when choosing indicators of investment attractiveness
of the country for the development of the sphere of culture.

The proposed methodology provides an opportunity to assess the investment attractiveness
of regions for the development of culture in the following groups of indicators: 1) the economic
potential of the region; 2) the level of human capital development; 3) the level of quality of
life; 4) development of entrepreneurial activity and innovations; 5) investment risks.

This methodology is easy to use, takes into account various aspects of regional
development, the assessment of which creates an opportunity for investors to reduce risks
when investing in the sphere of culture. The methodology takes into account a set of aspects
and factors that affect the development and functioning of the cultural sphere in Ukraine, as
well as the demand and supply of cultural services.

The proposed methodology was tested during the research as a result, a rating of regions
by investment attractiveness for the development of culture in the period from 2016 to 2018
was formed. The most investment-attractive regions for the development of culture in the
period from 2016 to 2018 were identified as the city of Kyiv, Kyiv region, Odessa region and
Dnipropetrovsk region. The least investment-attractive regions during 2016-2018 were Rivne
region and Luhansk region.

With the help of forecasting functions, the forecast of investment attractiveness of the
regions of Ukraine for the development of the sphere of cultural for 2019-2023 was made.
According to the projected ranking of regions of Ukraine of investment attractiveness for the
development of culture for 2019-2023, the most investment-attractive regions are the city of
Kyiv, Dnipropetrovsk region, Lviv region and Kharkiv region. The least attractive regions for
investment are Rivne region, Luhansk region and Chernivtsi region.

Ooepoicano 12.10.2020.
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BUKOPUCTAHHSA HIHOBOI EJTACTUYHOCTI IOMUTY
JJIs1 BUBHAYEHHSA OBCAT'Y PUHKY
B AHTUMOHOITIOJBHOMY 3AKOHOJABCTBI

VY cTatrTi JOCTiHKEHO MPOOIIeMy BCTAaHOBICHHS MIHCHUX KOPHAOHIB PHHKY JJIST aHTHMO-
HOTIOJIBHOTO PETYJFOBAHHS.

Ha ocHOBI aHaiti3y aHTHMMOHOIOJIBHOTO 3aKOHOJIABCTBA YKPATHU Ta JISUIHOCTI aHTHMMOHO-
TMOJILHOTO KOMITETY YKpaiHi aBTOPH CTBEPIDKYIOTb, 1110 Hapa3i METO/MKA BCTAHOBJICHHSI PeaJIbHHIX
KOPZIOHIB PUHKY Ta HasIBHOCTI MOHOIIOJIGHOI BJIa/IY y TIPOJIABLIs HE MAalOTh TEOPETUIHOTO OOTPYHTY-
BaHHS. BCTaHOBIIEHO YaCTKM PUHKY JUTSI BU3HAYEHHSI IPOAABLLST SIK TAKOTO, IO 3aiMae MOHOIIONIbHE
CTaHOBHILIE, € JIOBUTLHUMH 1 HE BPAaXOBYIOTh CHEILM(IKY NOMUTY Ha PUHKAX PI3HUX TOBAPIB.

ABTOpHU CTBEp/KYIOTh, IO JUII TEOPETUYHO OOIPYHTOBAHOTO 3aCTOCYBAHHS CaHKIIIH
npotu Gipm, HiﬂOSpIOBaHI/IX ¥ 3II0BKMBAHHI MOHOIIONEHIM CTAHOBHILEM CJTiJl BUKOPHCTOBY-
BaTH KOHIEMII0 IIHOBO{ €IacTHYHOCTI nonuty. Ha nymky aBTOPIB, BUCOKA CTACTHIHICTH
TOTHTY MEPEIIKO/IKAE peasizauii puHKOBOI Biaau (GipMOI0, HABITh SIKIIO BOHA Ma€ 3HAYHY
YacTKy PHHKY. Y TOH e 4ac HU3bKa eJIACTUYHICTB IOIUTY Ja€ MOXKIMBICTH 3JI0BKUBATH PUH-
KOBOIO BJIQJIOFO HABITh (ipMi, YU YaCTKa HA pUHKY HE TaKa BEJIKA.

V crarTi aHaMzy€eThCA IPOOIEMa BCTAHOBJICHHS aIeKBaTHUX KOP/IOHIB PUHKY, IO AOCTIi-
JUKYETBCSL. Y BUINAKY, KOJIU (hipMa yTPUMYE BEJIUKY YaCTKy PHHKY [IEBHOT'O TOBApy, BOHA MOKE
YHUKHYTHU CaHKIIH, 3asBIJISIFOYM Y CY/Ii, IO PHHOK, Ha SIKOMY BOHA OIEpY€E, HAaCIIpaB/ii OUIbIIHH,
HK OyJIO BU3HAY€HO AHTUMOHOIIOJIBHIM KOMiTeTOM. HacTo AHTIMOHOIIOJIBHOMY KOMITETYy He
BIAETBCA Y CyAl CIIPOCTYBATH TaKe TBEPKEHHS, 1 CAHKIIIi CKACOBYIOTBCS Y CYZOBOMY HMOPSIKY.

Jlnst yHUKHEHHSI TOAIOHUX CUTYallild aBTOPH MPOIIOHYIOTh 3MIHUTH MOPSII0OK BU3HAYEH-
HS KOP/IOHIB PUHKY. 3aMiCTh TOTO, 100 AHTHMOHOIIOJIBHUI KOMITET BU3HAYaB KOPJOHH PUH-
Ky, [I¢ TIPOTIOHYEThCS 3pOOHUTH camiid (hipMi, IPOTH SKOT BeeThCS AaHTHMOHOIIOIBHE TIEPECTi-
nmyBaHHS. L{e T03BOANTE YHUKHYTH KOJIi3iH 31 CKaCyBaHHSAM CaHKIIiH IPOTH IIi€l GipMu y cymi.

[Ipu 3acTocyBaHHI TakOi METOAMKN BHHUKAE MPOOIeMa, 1OB’si3aHa 3 HaJIMIPHUM Oa)KaHHSIM
(hipMH-00’€KTa AaHTUMOHOTIOIBEHOTO PO3CITTyBaHHs, LITYYHO PO3IIMPUTH KOPJAOHH PUHKY. Lo rpo-
0JIeMy TIPOTIOHYETHCS BHPIIITYBaTH, TIOPIBHIOKOYH [[IHOBI €IACTUYHOCTI MONUTY JUTA I€T pipMu Ta

JUTSL PHHKY, BU3HAYEHOTO MOHOIIOTICTOM, y LIJIOMY. SIKIIIO BUSIBISAETHCS, IO IIHOBA €IACTHYHICTh
TONHTY Ha TOBap (ipMK-06’€KTa AHTUMOHOIIONBHOTO PO3CINYBAHHS! € HIKIOKO 200 JOPIBHIOE Li-
HOBIH1 €J1aCTUYHOCTI Ha PUHKY, BU3HAUEHOMY LI€I0 5K (pipMOIO, TO Iie 03HAYaE, 1110 0OCST PUHKY BH-
3HaueHWI HeNpaBUIIbHO. BiH Mae OyTH 3MEHIIIEHNH [71s1 BUSHAYCHHS PEATbHOT YacTKH (ipMu.

KirouoBi ciioBa: anmumornononvhe 3aKOH0()a€Cm@O, L[iHOGd enacmu4HICmb nonumy, 4acmka puHKy.
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Beryn Ta aktyanbHicTh TemMu gociaigkeHHs. CyyacHe yKpaiHCbKE aHTH-
MOHOTIIOJIbHE 3aKOHOJIaBCTBO C()OPMOBAHE, B OCHOBHOMY, IlI¢ HA MOYATKY nepio-
1y PUHKOBOI TpaHchopmariii TMOCTPAISHCHKOT eKoHOMIKH, Y 1990-x pokax, Konu
yKpaiHCBKa JepKaBa He Majia J0CBily aHTHMOHOIOIBHOrO perymosanns. Came
TOMY A€SKI HOPMH BUIJISIAIOTH 3aHA/ITO IPUMITHBI30BaHUMH Ta BilipBAaHUMH BiJl
PUHKOBOI peanbHOCTI. 30KpeMa 1€ CTOCYETHCSI BU3HAUEHHS MOHOIIOJIBHOTO (J10-
MIHYIOYOT0) CTaHOBHIIA. BOHO imeHTH]IKY€eThCS K (iKCOBaHA, HE3aJeKHA BiX
Oyab-sSKUX JOJAaTKOBUX YMOB, YacTKa pHHKY. [IpoTe oueBuaHO, 10 cama mo codi
BEJIMKA YacTKa PUHKY 1€ HE J]a€ MiJICTaB IMiI03PIOBAaTH MPOAABI y 370BKHUBaH-
Hi PUHKOBOIO Bianor0. CaMa MOXIIUBICTh TAaKOTO 3JIOBKMBAHHS (4 MiJl HUM, 5K
MPaBUIIO, PO3YMIIOTh Pi3HI OpraHi3alliiiHi, IHCTUTYIIHI Ta yIPaBIiHCHKI IPAKTH-
KH, CTIPSMOBaHI Ha CKOPOYCHHS TPOTIO3HINIT 33 s 3aBUIIICHHS IiH) BU3HAYAETh-
csl, HacamIiepes, CTyIeHeM MPHUB’sI3aHOCTI MOKYMIIB A0 KOHKPETHOIO MPOJaBIL,
10 BTUIIOETHCS Y LIHOBIM €JIaCTUYHOCTI MOMUTY. AJie I[iHOBA €JaCTUYHICTh I10-
MUTY SIK YUHHUKA MOHOTIOJIBHOTO TIOJIOKEHHS He (irypye aHi y HayKOBiH JliTepa-
Typi, aHl y MPaKTULl aHTUMOHOTIOJILHOTO PEryJIIOBaHHS

[TpakTHYHO TTOBHA HEPO3POOJICHICTh TAHOI TEMH B YKPaTHCHKIH Ta CBITOBIN
Teopii Ta MPaKTUL BU3HAYAE aKTyaJIbHICTh PO3BIJIOK Y IbOMY HampsMi.

AHaJii3 ocTaHHIX AociigxeHb i myOuikaniii. [IpakTnyHO €1MHUM NOKY-
MEHTOM, SIKU{ BH3HAUYa€ MOPSIO0K BU3HAUCHHS MEX PHUHKIB B YKpaiHi, € MeTo-
JIMKa BU3HAYEHHS MOHOIIOJIBHOTO (JIOMIHYIOYOTO) CTaHOBHIA CYyO’ €KTIB Troc-
MOJJAPIOBAHHS HA PHUHKY, 3aTBEP/IKEHA PO3MOPSHKEHHSAM AHTHMOHOIIOJIBLHOTO
KOMiTeTy VYkpainu Ned9-p Big 05.03.2002 p. [1]. LIt MeTonuka 3aCTOCOBYEThCA Y
pycii CBITOBOI MPaKTUKH (JIJ1s1 noplBHﬂHHﬂ JTB., HAIIpUKIIAL, [2]), 1 TOMY HE TUB-
HO, 110 AHTUMOHOIIOJIbHUN KOMITET YKpaiHU HE HAaJATO MparHe BHOCUTH 10 Hel
SIKICh HOBaIIii (IuB. BiAmoBigs AHTUMOHOIIOJIEHOTO KOMITETY Acolialii mpaBHH-
kiB Ykpainu, natoBany 01.07.2019 p. [3]). Btim, He Tinbku npuiinata Mertonuka,
ane 1 1i HasiBHAa KPUTUKA MAIOTh BKpail Cy0’eKTUBHHUI XapakTep 1 3aMiCTh YITKUX
00’eKTUBHUX (0Oa’KaHO YMCIIOBUX) KPUTEPIiB PSCHIIOTH €MITETaMU «CYTTEBHID»
(CTOCOBHO BIUIMBY Ha PUHOK), «3HAYHUI Ta «HE3HAYHUI» (1100 KOHKYPEHLIIi),
«mmoaiOHU (CTOCOBHO XapaKTEPUCTHK TOBapy) Tomro. OueBHUIHO, IO TaKi po3-
TUTMBYACTI TPAKTYBaHHS 3aJIMIIAIOTh MPOCTO HEOCSHKHUE MPOCTIP TS 370BXKH-
BaHb TTOBHOBXCHHSIMH AHTHMOHOIOJIBHOTO KOMITETY, SIKIi MO’KHA CIPSIMYBaTH
SIK TIPOTH Maiike OyIb-SKOTO MM IMPHUEMCTBA, TaK 1 Ha 3aXUCT HOTO, KO IIe, 3BiC-
HO, OyJe Ha KopucTh iHTepecaMm ¢ynkiionepiB AMKY. HaBpsa uu takuii ctan
pedeli MoYKHA BBa)KATH MPUHHATHUM. TOMY TMOIIYK YiTKUX aJTOPUTMIB, SIKI MO-
i O 3aMICTUTH HEYiTKi CIOBECHI KOHCTPYKIIII 00’ €EKTUBHUMH PO3PaXyHKaAMU, €
aKTyaJIbHUM 3aBIaHHSIM.

IMocTraHnoBka 3aBAaHHsA. 3 ypaXyBaHHSM BHIICO3HAUYEHOrO oOpaHa MeTa
JIOCITIJDKEHHS TIOJISITaE y PO3pOOIIl TEOPETUYHUX OCHOB METOJMKH 3amoOiraHHs
MPAKTHUIl HEOOIPYHTOBAHOTO MaHIIMYyJIOBAHHS reorpadiqyHUMU Ta MPOTYyKTOBH-
MU MEKaMH PUHKIB Y X0/l BA3HAYE€HHS YaCTOK OKPEMHUX MPOJABIIB, K1 Mi03pI0-
IOTBCS y TOMY, 1110 3aiiMarOTh Ha PUHKY MOHOIIOJIbHE (IOMiIHYIOUYEe CTAHOBUIIIE).

Meronoorist xocimikeHnst. Jlisi BUDINICHHS IOCTABICHOIO 3aBJaHHS,
KpiM 3arajlbHOHAYKOBHX METO/IB IHAYKIUIi 1 AeyKIii, OyB BUKOpHCTaHHIi rpaho-
AHATITHYHUNA METOJ 3 €JIEMEHTaMU MaTEMaTUYHOTO aHaIi3Yy.

BukiaeHHsl 0CHOBHOTO MaTepiany A0C/IiIKeHH.
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VYkpaiHCbKe aHTHUMOHOTIOJbHE 3aKOHOJABCTBO HE HAJITO HACHYEHE YHC-
JOBUMHM MapameTpamu. Bracue, sikick nudpu ta popMynu y YnHHIN METOAUII
BU3HAYCHHS MOHOIIOJBHOTO (JIOMiHYIOYOTO) CTaHOBHUIIA Cy0’ €KTIB TOCIOa-
pIOBaHHS Ha PUHKY CTOCYIOTHCS YacCTOK PHUHKY, NMEPEBUIIEHHS SKUX € Mif-
CTaBOIO JJIs 3aCTOCYBaHHs caHKLIM. [Ipyyomy HaBiTh Ll CKyII YMCIIOBI MEXIi
noaaHi 6e3 Oyab-SIKOTO TEOPETHIHOTO OOTPYHTYBaHHSI, IO BKYII 3 «3a0KpYy-
raeniction mudp (35% mist ongHoro mpoaasis, 5S0% nns aBox-tprox i 70%
JUIS 9OTUPBOX-TT SITH TIPOIABITIB) CXWIISIE IO AYMKH PO MEPEeBaKHO YMOTJISAI-
HUM XapakTep Ii€i 3aKoHOAaBYOi HOpMU. 3BICHO, e YKpaiHCBKUU MiAXif,
c(hopMOBaHMII MOXaMNIeM Ie Ha CBITaHKY PUHKOBOI TpaHC(hOopMaNii eHTpalti-
30BaHO-IIJIAHOBOI €KOHOMIKH, 0arato XTo oOTpyHTOBAaHO KPUTHUKYE 3a MPUMi-
THBI3M, ajie i 1HIIi, OJIBIII PO3BUHEHI METOJIMKH MAIOTh Ty CaMy OCOOJIMBICTh
(um, paamie, Baxy) — BOHH CHUPAIOTHCS Ha 3a3J1alierib BU3HAYCHI o0csaTH (a
OT)Ke, MEX1) PUHKY, Ha SIKMX MEeBHAa KOMIaHisg (YU KOMIIaHii) MalOTh NEBHI
yacTKU. Ha mpakTuii x Mexi JOKaJIbHUX PUHKIB 30BCIM HE HACTIJIBKH BU3HA-
YeHi, a TOMY 1 YaCTKy 00’ €KTUBHO BH3HAYUTH HEMOXKIIUBO, OCKIIBKU HESICHO,
BiJI 4OTO IO YacTKy OpaTu.

SIk pe3ynbTaT — YMCJICHHI BUIIAJKHA CKaCyBaHHS B alleNsiifHOMY Mpo-
BaJKEHHI BXK€ NPUMHATUX PIIIEHb CTOCOBHO Cy0’ €KTiB, 110 BU3HAUECHI SIK
TaKli, 10 3aiiMal0Th MOHOMOJbHE (AOMIHYIOUYE) CTAHOBHIIE HA PUHKY. 3 1H-
moro OOKy, HEBU3HAYEHICTh KPUTEPIiB 3aCTOCYBAaHHSA 3aKOHO/AaBCTBA 3a-
JUIIA€ IIHUPOKE I0JI€ MOXKJIMBOCTEH 3aKpUTH 04l Ha (DAKTH 3JIOBXKHUBAHb
PHHKOBOIO BJIAJIOI0 Y BUIAJAKaX, KOJH MO COBICTI ciig Oyiao O Taku KOTOCh
MoKapaTu.

OnHMM 3 MOXKITUBUX BUPIIIEHB ITI€T TPOOIEMH MOXKe OyTH BUKOPHCTaHHS
LIHOBOT €TaCTHYHOCTI IMOMUTY Ha TOBAp sKi (JaKTOpa PUHKOBOI BJIAjIM MPOJAB-
111 3arajioM iziest J0CHTB IPOCTa: NIPOABEIb MA€ MOKIMBICTS Peasti3yBaTH CBOIO
PHHKOBY BJIajly y BUNAJKY, KOJIA BiH 3/]aT€H CAMOCTIHHO, TiIHSIBIIN mHy, 301116~
IINTH BUPYYKY BiJ] peanizalii cBoei npoaykiii. Takuii MaHeBp MOKIMBHI, SKIIO
MOIMUT HAa TOBAp MPOJABI € HESIACTHYHHUM 32 IIHOI0. 3ayBakKUMO, IO y TaKo-
My BHIIJIKy 00CAI MPOJAHOT IPOAYKLIT 3SMCHIUNTECS YEPE3 3MCHUICHHS BE/INYH-
HH TIONATY, & OTXKe, SMCHIIATBCS 1 CYKYITHI BUTpaTH npoiasiys. Lle npussene 10
301IBIICHHS HpI/I6yTKy Takum YUHOM, pUHKOBA BJIaJia Ma€e MICLE TO/I1, KOJIU MPO-
JIaBeIb, JIIF0YM CeTapaTHO, 32 PaXyHOK 301IbIIEHHS I[iIHM Ma€ MOKJIMBICTH 301J1b-
IIMTH CBIl IPUOYTOK.

3BiCHO, ISl T€3a MOXKE 6YTI/I OIPOTECTOBAHA. PosrisiHeMo Kinbka HaHO1IBIII
BIPOTIIHUX 3allePeyeHb, Ha sKi BIANOBIMO, JUIS 3py4HOCTI MOMICTUBIIN 3arepe-
YEeHHS Ta BIJMOBiAl HA HUX y Ta0OiuIo (Tadm. 1).

SKmo 3 mepmmMMH IBOMA 3ayBaKEHHSMHU Ta BIATOBIIAMHU yCe€, 31A€THCS,
SICHO, TO TpeTe MOTpeldy€e NOAATKOBUX MOSCHEHb, SIKi 3pyUHillle 1aBaTH, OTUCYIO-
YH CUTYAIIII0 32 IOTIOMOTOI0 TpadiKiB.

[Tounemo 3 Toro, MO cepen HaIBHUX (HOpPMyIT sl BU3HAUCHHS KOCRiIlieH-
Ta IIHOBOI €ACTUYHOCTI MOMUTY JIJIsl 3asBJICHOI HAMH METH HAWOUIbIIe IMiJIX0-
JTUTh (hopMyJia BiIpi3KiB, sSIKa JO3BOJII€ BU3HAUYNTH TOUKOBY €IaCTHUHICTH. BoHa
npocTa i 3py4Ha MpH NPaKTUIHOMY 3acTocyBaHHi. [IpuHaliMHI, Ha TPaKTHII BOHA
3pyuHima, HOK (opMmyna AyroBOi €IacTUYHOCTI, IO BHU3HAYAETHCA KUTbKOMA
NPUYMHAMH.
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Tabnuya 1
Kpurtnka 3anponoHoBaHOr0 NOKA3HUKA MOTECHLIATY PHHKOBOI BJIA/IM IPOAABLSs

Ne . .

3/ Kpuruka Bignosigs

1 | MoXHBiCTb OTPUMYBATHU MIPUOYTOK 32 Tak. CaMa 1o cobi MOHOIOJIISI HE FAPAHTYE
PaxyHOK CEIapaTHOTO IiIBUIICHHS [[IHN HasIBHOCTI 3JIOBKMBaHb 3 OOKY MPOJIaBIIs.
3aJICKUTh BiJl IIHOBOT €IACTUYHOCTI TONUTY. | TOX SKIIO MOHOIOJICT HE 3/1aTCH
To 1110, HA PUHKY 3 €TACTHYHAM MOMTUTOM MAaHIMyTI0BaTH PUHKOM 3 BHCOKOIO I[IHOBOIO
HEe MOXe OyTH PHHKOBOT BJIaJH HAaBITh y €JIACTUYHICTIO MOIMUTY 33115l OTPUMAHHS
MOHOTOTIi? HAANPUOYTKY, TO 1 BIIQ/IM BiH HE MaE, i

KapaTH M0ro HeMae 3a I110.

2 |LliHOBa €nacTUYHICTh 3aJICIKUTh Bif Tax, MU HE TIPOIIOHYEMO YHIBEPCAIBHOTO
MIOTOYHOT IiHU. SIK TIpaBHIIO, IPU MOKa3HKKA, [0 XapaKTEePU3yeE yCi BUMAJKU
MiABUILEHH] [[IHYU [[IHOBA €JIACTUYHICTH 3JI0BXKMBAHb SIK peali3oBaHUX, TaK i
NonuTy 3poctae. Takum yuHOM, MOTEHIIHO MOYIJIMBUX. 3aNPOIIOHOBAaHUN
MOHOTIOJICT, SIKHH BXKe peaizyBaB CBOIO iIXi/ OUTbIIe BIACTHBUI AepiKaBi, sika

MOHOTIOJIbHY BJIaJly, IiIBUINMBIIN I[IHA 0 | HAMAraeThcs 3amo0irTH MOHOTIONI3AllIT, a He
TaKoro CTaHy, 110 IOIUT CTaB eJIaCTUYHUM GopoTHCs 3 11 HACiJKaMH.

3a I[{HOIO, 3T1IHO i3 3aMPOIIOHOBAHUM
TOKa3HUKOM, PUHKOBOI BIIaIH HE Mae?

3. | ®opmyiu 11 BU3HAYCHHS IIIHOBOT OCKIUTBKY TIPU PO3IIUPEHHI KOP/IOHIB
€JIACTUYHOCTI BCE OAHO IepeadadaroTh PHHKY, IPUHHATUX 10 PO3PaxXyHKiB
BU3HAYCHHS MEX PUHKY JUIS OLIIHKH PHHKOBOI YaCTKHM OKPEMOI'O IIPOJIaBLs,
BEJTYMHH TTONHUTY. TO X 9nM KpHUBa TONUTY 3MIITy€eTHCS BIPABO, TO CYTO
3aIPOIIOHOBAHMH NMOKA3HUK KpaLui 3a MaTeMaTHYHO, 32 YMOBH 30€pexEHHsI LiHH,
iCHyIOUl, SIKi HEPIAKO CTAIOTh HEJII€3JaTHUMU | IPU TaKOMY LIaXpaicTBl 3MEHIIY€EThCS
IS BAATKUX cripob (ipMu, 1o Mae I[IHOBA €JIACTUYHICTH MOTHUTY 1, Bi/IIIOBIIHO,
MOHOIIOJIbHE CTAaHOBHIIE HAa PUHKY, i 4ac | 301IbLIYETHCS HOTEHIIIa]d PUHKOBOT
nebatiB 3 OpraHaMu aHTUMOHOIIOJILHOT'O Biaju. Leif pisHOBHA ImaxpaiicTBa cTae

PEryIIOBaHHS MITYYHO PO3IIMPUTH KOPAOHH | Hee(eKTHBHUM.
PHUHKY 1 TUM caMUM (hopMaIbHO 3aHUZUTH
CBOIO YaCTKY, YHHKAIOUH CAHKIIIH, [0 MOTJIH
6 OyTH 3aCTOCOBaHI 10 MOHOTIOMICTA?

[To-nepire, cama KOHIEMIis KPUBOI MOMUTY 0a30BaHa Ha JEIIO IITyYHOMY
ySIBJIEHHI IpO Te, 110 BIUIUB I[IHU JOCIIPKYBAHOTO TOBapy Ha IOMMUT BiTHOCHO
130JIbOBaHUH BiJl IHITNX, HEIIHOBUX (PAKTOPIB MOMMTY. BiMoBiIHO, 3TiIHO 3 ITi€F0
KOHIEMIII€10, KpUBa TOMUTY TaKH iCHye SIK B3aEMHO O/IHO3HAYHA 3aJI€KHICTh LIHU
Ta BE/IMYMHHU [ONUTY, alle TUIbKH 32 HIIMX PIBHAX YMOB, I1iJl SIKUMH PO3YMi€ThCs
HE3MIHHICTh HELIHOBUX (haKTOpiB. Y TOI jke Yac Ha MPAKTHULII 111 HELiHOBI (haKTo-
PH 3MIHIOIOTBCS TMIOCTIHHO, TOMY 3aMICTh CTATUYHOI KPUBOI 3 YIIOPSIKOBAHHUX TO-
YOK 3 KOOPJIMHATAMH «IliHA — BEJIMYMHA TIOMUTY», IPU CIIPOOi BU3HAYUTHU IOJIO-
JKEHHSI KPUBOI MOIUTY Ha OCHOBI (DAKTUYHMX JIAHUX JIOCTITHUK OTPUMYE XMapy
TaKHUX TOYOK, 110 30BHI XK HisIK HE CKU/IA€ThCS HA Te, HIOW yC1 BOHU HAJIEKATh JI0

€IMHOT JIiHii, sIKa € rpa(bquI/IM Bi,[[06pa)KeHH$IM (byHKuiOHaJILHOFO 3B’SI3KY (pI/IC
1). 06’ ekTHBHOIO OCHOBOIO Wi€T HEMIHIHHOCTI € CTOXaCTHYHMIA PyX KPHBOI BIIIBO-
BITPABO IiJ] A1€0 HELIHOBUX (DAaKTOPiB, TOOTO HA MPAKTHUII JOCIITHIUK Ma€E crpaBy
HE 3 XMapoI0 TOYOK, a 3 XMapOI0 KPUBHX, KOKHA 3 SIKAX BIAMOBIA€ MEBHIN KOM-
Oinamii eekTiB HEMIHOBUX (DaKTOPIB, OTMIEPATHBHO BIJCTEIKUTH 1 BpaxyBaTH sKi
HEeMOXJIMBO. Tomy Halikpale, 1110 MOKHa 3p0OUTH, 1€ 3rIaauTu (pakTUYHI JaHl
JHIEIO TPEHIa, CIOIBAIOYNCh, 110 HA 00paHOMY IS CIIOCTEPEKCHHS 9acOBO-
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My 1HTepBan1 HEIIHOBI ()aKTOPU BUSIBJIATHCS 30a71aHCOBAHUMH 1 YCEPE/IHeHE 3Ha-
yeHHs il (baKToplB Oy/e OJU3BbKHM 10 «HOPMAIILHOTO». 3a TakMX yMOB Pi3HHIIS
y TOYHOCTSIX BUMIPIOBaHHS [IHOBOT €JIACTUYHOCTI HA OCHOBI UM TO MPSIMOT, Y TO
JHIT OUTBIIT BUCOKUX MOPSJIKIB HE Ma€ 3HAYCHHS.

HiHa’ P A

2. Kpura
3rJ1a1KyBaHHA
(hakTUYHMX 3HAYCHD

1. Xmapa
(bakTHUHUX
3HAYCHb

3. Ilpsima,
JOTUYHA 10
KpHUBOI IIOIIUTY

»
»

Kinbkicts, Q

Puc. 1. [To6ynoBa Jiniii monuty 3a GpaKTHYHUMH 3HAYEHHSIMH AP
«uiHa-00cAT MOMUTY»

[To-mpyre, popmyna Bipi3KiB UIsT BUBHAYCHHS TOYKOBOI €JIACTUYHOCTI TT0-
TpeOye Ui CBOTO 3aCTOCYBAHHS JIMIIE OJHI€T IiHU, a He, HAPUKJIIA, JBOX IS
JyTOBOI €TaCTUYHOCTI. X04a, Ha MEePIINH MOTIIS, 1S AeTalh MOXKE BUIATHCS Ma-
JI03HAYYIIOI0, aJie Ha MPAKTHUIll OOIPYHTYBATH OJHY I[iHY JIETIIE Iif] 4ac JHCITY-
Ty (c1<a>1<iMo y cymi). Hanpnmau, TaKOIO I[IHOIO MOXke OyTH CepeaHbO3BaKECHE
3HAYCHHSI I{IHN 3a IICBHUIT BIIPI3OK 4acy. 3BICHO, Bix CePE/IHBO3BAKEHOTO MOKHA
B3STH IUTIOC T4 MiHYC OJMH BiJICOTOK i OTPUMATH JIBi TOYKU HA KPHBIH MOMHUTY 1
Ha/IaJli aHaJi3yBaTH IyTy. BTiM, 3a JOCTaTHHO MaJIol TOBXUHU TaKOi yTH i1 KpU-
BU3HA OyJie HAOMMKATUCS JI0 HYJISA, @ TOMY PI3HHIIA 3 IPSIMOIO, IO MTPOXOIUTH Ye-
pe3 cepearHy IIbOTO BiJIpi3Ka AYTH MOMUTY, Oy/1e HE3HAUYIIO0.

OCKiTbKM TaK YW iHAKIIE aHaJi3yBaTH JOBOJMUTHCS KOHKPETHY TOUYKY Ha
npﬂMiﬁ TO (hopMyiia TOUYKOBOI €1aCTUYHOCTI € HAMOLIbII aIeKBaTHOIO, MPOTE Y
3B’S3KY 13 3asBJICHOIO METOO JIOCIIKSHHS (T1030aBUTHCS e(heKTy HEeBU3HAYEHOC-
T1 M€K PUHKY) BOHa Ma€ OyTH MOJu(iKOBaHa. Mozm(bu(auuo HABE/ICHO Ha PHUC. 2.
CrangapTHU# MiaXia A0 OOYMCICHHS Mependadae, mo I[iHOBAa €IaCTUYHICTh y
tounti E nopiBHIoe criBBiHOMEHHIO BinTHHKIB OP/KP Ha BepTukanbHil Bici. Y
TOH e Yac HEBaXKKO MOMITHTH, 1110 1€ CITIBBITHOIICHHS TaKOX YHCEIIbHO JOPiB-
HIO€ CITIBBIJTHOIIICHHIO JIBOX IHIIMX BIATHHKIB HA TOpU30HTaNIBHIN Bici: QM/QO.
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00YHCTIOETHCA 1IIHOBA
€JIACTHYHICTH TIOTIUTY

| A JliniitHa
anpOKCUMAITist
KpUBOI MTOMUTY

0 S
M  Kinbkicts, Q

2

Puc. 2. Bukopucranns Ta moaudikanis ¢popmMyJIM TOUKOBOI €JJACTHYHOCTI HOMUTY

Ha mepmmii moruisi, 31a€Tbes, 0 Taka 3aMiHa HiY0TO TPUHITUTIOBO HE 3Mi-
HIO€E Y po3paxyHkax. JliiicHo, 1uig o0uucieHHs KoedilieHTa [iHOBOT eaCTHYHOC-
Ti 10 3 BIATHHKIB BEPTUKAIBHOI BiCl, IO 3 BIATHHKIB TOPU30HTAIBHOI BiCi Tpe-
0a 3HATH MOJIOKEHHS TOYKH PIBHOBArH BiJHOCHO MOYATKy KOOPAMHAT, a BIATAK,
3HATH 3arajibHUI 00CAT pUHKY 1, BIATIOBITHO, Y3TOIUTH reorpa(bqui MexXi1 PHHKY,
1[0 CTAHOBUTH HEAOHSIKY npo6neMy Hanpuknan, Ha puHKY 3eMJIi KOHCOJIJaIlist
HABITh YCIX 3eMeJIb CLIBCHKOIOCIOAaPCHKOrO MPU3HAYCHHS Y MeXKaxX 00IacTi He
MOJKe OyTH BU3HaHA O€3MEPEYHOI0 MOHOTIONIEI0, OCKIITBKHU BIAMOBIAY MOXKE JIeT-
KO 3allepevrTH, [0 HACTIPaB/i BiH HE MOHOIOIICT, OCKUTBKM KOHKYPY€E 3 BUPOO-
HUKaMH 3 IHIKUX o0nactel (puc. 3).

[TepeBarn MomuGikailii cTatoTh OYCBHIHUMHU, SIKIIIO MU BiJ pO3TJISy MOHO-
MOJIICTa Ha JIOKATbHOMY PUHKY MepeiieMo 0 CUTYyallii, KOJU 0 OTO PUHKY
JOETHYETHCS 11I€ OJIMH PHHOK JOBUIBHOTO pOo3Mipy. SIKIIO MiAXOIUTH 10 aHAII3Y
3 KJJACUYHUX TO3MIIIH, TO JOBEIEThCS OOUYUCINUTHU CTYMiHb OB’ A3aHOCTI PUHKIB,
OLIIHUBIIY BUTPAaTH 0OMiHY iH(OpMalli€lo, IPOIIUMa, JIOTICTUYHI, 3aKOHOAaBY1 Ta
yci iHmi 6ap’epw, 110 Ha MPAKTHIIl BUSBISETHCS HACTUIBKH CKIIAHUM 3aBIaHHSIM,
10 BUKOHATH WOTO HaBps YU MOXJIHBO. Came TOMY 3aKOHOJIaBCTBO PI3HHUX Kpa-
iH, SIK IPAaBUJIO, IPOTIOHYE TOCUTH YMOTJISIHI peKOMEHAALI] 111010 YaCTOK PUHKY,
sikich 35, 32% a6o mie mock. [IpoTe sxmio cnpoOyBatH, Ha MEPIIHA OTIs, MeXa-
HIYHO 00’ €JJHATH J]Ba PUHKU 1 TOJTYYUTH HalLy MOU(iKOBaHYy (POpMYITy TOUKOBOI
€JIACTUYHOCTI MOMUTY 3a LIHOI0, TO MOKHA OTPUMATH JJOCUTH LIIKaBUH pe3yJIbTaT.
Ha puc. 4 nokazana taka cutyaris. 3/ 3py4HOCT] CIIPUUHATTS. MU 3aJTUILNINA
MOTIEPEIHIM PHCYHOK, 1110 XapaKTepU3y€e OKPEMOTo MPOIaBI Ha OKPEMOMY PHH-
Ky 1 I0aJH 111e OJJHY YacTUHY PUHKY, ajie BJKe MOKa3aHy KUPHUM IMYHKTHPOM.
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I'padik Ha puc. 4 103BOJIsIE 3POOUTH KUTbKA 3ayBaKCHb.

1. MexaHniuHe JIO€HAHHA T0JATKOBOIO puHKy y 06¢sa3i O 0 cyro marema-
TUYHO Ma€ 3MEHIIUTH I[IHOBY eJacTHUHICTh monuty (OP = OP,aKP<KP, BIJI-
tax OP/KP > O P /K P ; 3 Momu(ikoBanow (popmyJI0i0 HaBiTh JIETIIE IOMITUTH,
mo QM/QO QM/QO,).

2. Moan)lKOBaHa opmyIta TOYKOBOI €TACTUHOCTI JIa€ KPAIlle 3pO3YMITH,
10 CupoOH MiAIPUEMCTBA, IMiI03PIOBAHOTO Y TOMY, IO BOHO MA€ MOHOIOJIbHY
BIIJly Ha PUHKY, YHUKHYTH TaKWX 3BHHYBAa4YCHb IIJISTXOM TBEP/DKEHHS, HIOMTO
PHUHOK, Cy0’€KTOM SIKOTO BOHO €, HACIIpaB/Al OLIbIINMN, HI’K 3/Ia€ThCSI OpraHaM aH-
TUMOHOIIOJIBHOTO PETYJIIOBaHHA (IITYYHO JO€JHYIOUH JI0IaTKOBI pUHKH, HIOUTO
MOB’s3aHI MK C00010), Ma€ CHaJHy TpPaHUYHY €()EeKTHBHICTh, OCKIJIBKU ITOCIIi-
JIOBHO J0JJAI0YM PUHKU PIBHOTO po3Mipy y Gopmydi ans oOpaxyHky (QM/QO)
3a (PIKCOBAHOTO MIIJIEHOTO, 301IBITYEMO JIWIIE TUIHHHK, & OTKE, MAEMO CIIPaBY 3
¢byHKLIi€0 BULY ¥ = k/x, fiKa, SIK B1IOMO, € rinep0oJioo, 10 Y Mipy 301IbIIECHHS
apryMEeHTy aCUMIITOTHYHO HAOJIMKAETHCS 10 TOPU3OHTAIBHOI BiCl KOOpJIMHAT, a
0TXKe, i1 3HaUCHHS HAOJIMKAETHCS 10 HYJIS.

Brim, 11 3ayBaykeHHSI CTOCYIOTHCS JIMIIE PUHKY Y IIJIOMY 1 TIOMIYeHi 3aK0-
HOMIPHOCTI TIPOSIBIISATHCS JIMIIE IS I[IHOBOI €JIACTUYHOCTI IMOMHUTY, 0OYHCICHOT
CYKYIHO Ui YCIX CyO0’€KTIB PUHKY (VIS 3pYYHOCTI Ha3BEMO ii PUHKOBOIO
CIACTUYHICTIO).

Ha Bigminy Bij 1IbOTO, I[IHOBA €JIACTUYHICTH Ti€T YACTHHH TOIHUTY, IO MPH-
naj[a€ Ha KOHKPETHOTO IPOAABILS (115 CKOPOUCHHS HAa3BEMO ii CerrapaTHoIo erac-
THYHICTIO), 30BCIM HEOOOB’ I3KOBO I[OplBHIOBaTI/IMe puHKOBii. CKaxiMo, 32 YMOB
JIOCKOHAJIO1 KOHKYpEHIIii, MpUHAliMHI, Yy MeKax TEOPETUYHOI MOJIeNi, MOMUT Ha
MIPOAYKT OKPEMOT'0 MPOABIISI HAOIMKAETHCS 1O A0COIIOTHO €TaCTHYHOTO, Y TOU
4ac sIK 3araJlbHOPHHKOBHI MOMHUT MCHII €aCTHYHHA.

[Hma piv, Konu cenapaTHa eJ1acTUYHICTh HIKYa 32 pUHKOBY. Ha Hepnnzm To-
TJIST, TAKOTO HE MOKe OyTH, OCKUTBKY HaBITh JIJIsl YUCTOTO MOHOIIOJICTA, SIKUIT ca-
MOTYKH 33I0BOJIbHS€E BECh MOMUT, CeMapaTHa e1acTUYHICTh Oy/Ie HEe HIKYOI0, a
JIMIIe JOpiBHIOBaTUME PUHKOBI. [IpoTe AKIo amBOKATH MiAMPUEMCTBA, IO ITi0-
3PIOETHCS Y MOHOMOILHOMY CTAHOBHILI, TPOXH HEPECTAPAIOTECS 31 WITYIHUM JI0-
€/IHAHHSM PHHKIB, SIKi HE MalOTh BiIHOLICHHS 10 PUHKY, Ha SKOMY HACIpaBJi
OIepye MOHOTIOJICT, TO apu(pMETHIHUHA PE3yIIbTAT MOYKE BHABHTHCS 1 TakuM, 110
CyTIepeunTh 3JJ0POBOMY TIIy3y Ta €KOHOMIYHIH Teopii.

3BijicH BUIUIMBAE MOMJIMBHIA QJITOPUTM TIEPEBIPKH OOIPYHTOBAHOCTI BKITIO-
YeHHsI TUX a0o IHIMX TeorpadiyHUX YW MPOAYKTOBUX PO3IIMPEHb O PHUHKY,
KW OepeThCs 3a 0a3y /Ui epeBipKU HAsIBHOCTI MOHOTIOIBHOTO CTAHOBUIIIA TTi/1-
MPUEMCTBA-TIPOIABLIS:

1. IlepeBipuTH PUHKOBY €IaCTUYHICTD, JJIS1 YOTO B3STH ITApAMETPH OKpecIIe-
HOTO Hi,Z[HpI/ICMCTBOM 00’€KTOM aHTHMOHOIIOJILHOTO PO3CIIi{yBaHHS TOBapHi Ta
reorpa(bqul MeKi PUHKY 1 1100y1yBaTH Ha OCHOBI PETPOCHICKTHBHUX JaHHX JIi-
HiliHY alpOKCUMALIIO JiHii TOMHTY.

2. Ha ocHoBi oTpuMaHOi anpokcumalii 0OYMCIUTH PUHKOBY I[IHOBY ejac-
THUYHICTb IOTIUTY.

3. IlepeBipuTH cenapaTHy €IacTUYHICTh IOTUTY JUIs IAIPUEMCTBA — 00’ €KTa
AHTHUMOHOIIOJIBHOTO PO3CJIiTyBaHHSI, JJISl 4OTO MPOBECTH CEPII0 EKCTIEPUMEHTAITb-
HUX i 3 TABUIICHHSM Ta 3HIKESHHSM I[IHU BiJl MOTOYHOTO piBHS. BTiMm, 3a Ha-
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SIBHOCT1 PETPOCTICKTUBHUX JaHHUX CIeIiaibHe BapifOBaHHS IIH MOXKHA 1 HE poOu-
TH, @ CKOPUCTATUCS HASIBHOIO CTaTUCTHUKOIO.

4. SIxmo cenapaTHa €JIaCTUYHICTh HE BUINA 32 PUHKOBY, TO Cy0’ €KT Ma€ pUH-
KOBY BIIay.

SIKI1IO 7K BUSIBUTBCS, 1110 CelapaTHa eJIacTHYHICTh BHILA BiJl PUHKOBOI, TO Y
TaKOMY BUNA/IKy KapaTh 11i103pIOBAHOT0 MiJICTaB HeMae. MOXKINBO, 32 SKHMHCH
napamMeTpaMu HOro YacTKa PUHKY i BEJIHKA, a1 MOXKIIMBOCTI 3 LFOr0 CKOPHCTa-
TUCS BiH He Mae. To x i1 He BuUHHMA. [IpuHaiMHI, TOKM HE BUSBUTHCS HASBHICThH
3MOBH 3 1HIIUMU Cy0’eKTaMH pUHKY. BTiM, 11e BKe MposiB 30BCIM 1HIIOI ITpo0iie-
MH B aHTMMOHOIIOJIBHOMY PETYJIIOBaHHI, PO3IJIA] SKOI HE BXOAUTH 10 MpeaMeTra
I[LOTO TOCITPKEHHS.

BucHOBKM Ta HATIPSIMH NOJAJIBIINX PO3BiNOK. TakuM YMHOM, JI0BEJIEHO, 1110:

— HasIBHI METO/IMKH BUSBIICHHS KOPJIOHIB PHHKY € TMCKYCIHHIUMH 1 TOMY Yac-
TO YCIIIIHO ONPOTECTOBYIOTHCS Cy0 €KTaMU, CTOCOBHO SIKUX BEIEThCSI aHTHUMO-
HOIIOJIbHE PO3CIIiIyBaHHS;

— JUIsl BUIIPABJICHHS CUTYallii MPOMOHYETHCS 3MIHUTH TOPSIIOK BU3HAYECHHS
KOPJIOHIB PUHKY 1 3aIIPONIOHYBATH caMiii ipMi, CTOCOBHO SIKOT BEJICTHCSI aHTUMO-
HOIIOJIbHE PO3CIIiIyBaHHs, BU3HAYUTH KOPAOHH PHHKY, Ha IKOMY BOHA OTIEPYE;

— NPUIHATHICTD BUSHAYEHHS KOP/IOHIB PUHKY MEPEBIPSIETHCA 3a JOIOMOT OO
31CTaBJICHHS TOKA3HUKIB 3araJILHOPUHKOBOI Ta CETapaTHOI eaCTUIHOCTEHN MOMH-
Ty 3a L1HOIO;

— TaKuii OPAZIOK HEHTpastisye cnpody (GipMu MITYYHO 3aBUILYBATH 00CATH
PHUHKY, 1110 BUPIIIYE 3asBICHY TpoOIeMy.
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The article examines the problem of establishing real market boundaries for antitrust
regulation.

Based on the analysis of the antimonopoly legislation of Ukraine and the activities of
the Antimonopoly Committee of Ukraine, the authors claim that currently the method of
establishing real market boundaries and the presence of monopoly power of the seller have
no theoretical justification. The established market shares to determine the seller as having a
monopoly position are arbitrary and do not take into account the specifics of demand in the
markets of various goods.

The authors argue that the concept of price elasticity of demand should be used for the
theoretically justified application of sanctions against firms suspected of abusing monopoly
position. According to the authors, the high elasticity of demand prevents the realization of
market power by the firm, even if it has a significant market share. At the same time, the low
elasticity of demand makes it possible to abuse market power, even a firm whose market share
is not so large.

The article analyzes the problem of establishing adequate market boundaries under
study. If a firm holds a large market share of a particular product, it can avoid sanctions by
declaring in court that the market in which it operates is in fact larger than determined by the
Antimonopoly Committee. The Antimonopoly Committee often fails to refute such allegations
in court and sanctions are lifted in court.

To avoid such situations, the authors propose to change the procedure for defining market
boundaries. Instead of the Antimonopoly Committee defining the boundaries of the market,
it is proposed to do so to the firm itself, which is under antitrust prosecution. This will avoid
conflicts with the lifting of sanctions against this company in court.

The application of such a technique raises the problem of the excessive desire of the
antitrust firm to artificially expand the boundaries of the market. It is proposed to solve this
problem by comparing the price elasticities of demand for this firm and for the market defined
by the monopolist as a whole. If it turns out that the price elasticity of demand for the product
of the antitrust firm is less than or equal to the price elasticity in the market defined by the same
firm, it means that the market volume is defined incorrectly. It should be reduced to determine
the real share of the firm.

Ooepoicano 15.09.2020.
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B.A. ITABJIOBA,

OOKMOp eKOHOMIYHUX HAVK, Npoghecop
Yuisepcumemy imeni Anvghpeoa Hobens (m. /JHinpo)

H.B. IOXMAH,

00KMOp eKOHOMIYHUX HAVK, OOYEeHM
Jloneybko20 HAYIOHANIBLHO20 YHIBEpCUMEM) eKOHOMIKU [ MOop2iéi
imeni Muxauvna Tyean-bapanoscvkozo

THHOBAIIIMHO OPIEHTOBAHE
TYPUCTUYHE INIAIIPUEMCTBO:
KOHIEIITYAJBHA MOJIEJIb
TA MICHE B IHHOBAIIMHOMY IMPOCTOPI

VY crarTi chopMOBaHO KOHIICTITYaIbHY MOICIb ABTCHTHYHOCTI IHHOBAIIHHO-OPIEHTOBA-
HOTO TyPHCTHYHOTO IMiANPUEMCTBA Ta BU3HAYEHO HOTO MICIIe B IHHOBAIITHOMY MPOCTOPI.

BusnraueHo poib TypU3My V PO3BHTKY HaIllOHAIEHOI €KOHOMIKH. BCTaHOBIIEHO, IO Tpa-
JUIHHI MIXOAN 0 PO3BUTKY TYPHCTHYHOI Taly3i CTalOTh HEe(h)eKTUBHIMH B YMOBaX JKOp-
CTKOI KOHKYPCHTHOI OOpOThOU. 3BaKarO4YM Ha MPArHCHHS MiJMPUEMCTB TYPUCTHYHOI ramy3i
VYkpainu 10 iIHHOBAIIfHUX 3MiH B JisJIBHOCTI 3 METOKO 3a0€3MEUYCHHS KOHKYPEHTOCIIPOMOXK-
HOCTI MaKCHMIi3allii 3alydeHHs CIIOKUBAUiB, CIIiI aKIICHTYBaTH yBary Ha OJHOMY i3 IIISAXiB
JIOCSITHEHHST BCTAaHOBJICHUX 11116 — OpieHTAallli Ha IHHOBAIIii, III0 CTa€ MOYKJIMBUM B MEXaX iH-
HOBAIIfHOTO MpocTopy. IHHOBALIHHMI MTPOCTIP CTaE MepelyMOBOIO e(peKTUBHOTO (DyHKIIIO-
HYBaHHS SIK EKOHOMIKH IIJIOMY, TaK 1 KOXKHOTO Cy0’€KTa roCIOAapIOBaHHs 30KpeMa.

[IpoanamizoBaHO TUHAMIKY KITBKOCTI Cy0’€KTIB TypHUCTHYHOI AisutbHOCTI ¥ 2018-2019
Pp- Ta 00CATH TOXO/IB BiJl HATAHHS TYPUCTUYHUX MOCIYT.

[HHOBAIIHO OpiEHTOBAaHE TYPUCTUYHE MIAMPUEMCTBO PO3IIISIIAETHCS SIK MIAMPUEMCTBO,
OCHOBHOIO METOIO SIKOTO € JIOBEJICHHS! HOBUX iIel, po3p000K, IHHOBAIlIll B TYPUCTHYHUX TO-
Bapax YM MOCIYTax J0 KiHI[EBOTO CIIOYKMBAYa Ta TOCATHEHHS KOMEPIIIHHOTO YCITiXY MIIIXOM
CHpsSMYBaHHS 3yCIJIb IHHOBAIIITHOTO MOTEHITia)Ty Ha MPOBAKEHHSI IHHOBAIITHOTO PO3BHUTKY.

Buaineno cneuudivHi XapakTepUCTUKU 1HHOBAIIMHOTO MPOCTOPY, Y MEXKax sSKOro i€
IHHOBAILIHHO OPiEHTOBAaHE TYPUCTHUYHE IIIPHEMCTBO, 0, B CBOIO YEPry, pO3MIISAAIOTHCS,
SK TIPOTHO3U HOTO MisUTHPHOCTI. BCTaHOBIIGHO, 110 HA MisIHHICTH IHHOBAIIITHO Opi€HTOBAHO-
TO TYPUCTUYHOTO MiANPHEMCTBA BILTUBAIOTH (DAaKTOPH IHHOBALIHHOTO MIPOCTOPY, a CaMe: CTa-
OimizaTopu 3a0e3neuyroTh cTadii3alilo IHHOBAIIIHOIO CTaHy; JecTabini3aTopyu BIUTUBAIOTh
HETaTUBHO Ha IHHOBALIWHICTH NISUTPHOCTI; IHIUKATOPU IO3BOJIIOTH PO3II3HABATH IHIII Xa-
PaKTEpUCTUKH IHHOBAIIHHOI CIIPSIMOBAHOCTI MIATIPHEMCTBA; KaTalli3aTOPH CIIPHUSIFOTH IIPUCKO-
PCHHIO iIHHOBAIIHIX IPOIIECiB; aHATi3aTOpH 3a0€3MeUyIOTh Pe3yIbTaTH aHaJli3y IHHOBAIIH.

JloBeneHo, 110 iHHOBAliHHE MiANPUEMHHIITBO € YMOBOIO PO3BUTKY IHHOBAIIIHOT eKo-
Homiku. [TiampuemcTBO 3abe3nedye BUXij IHHOBALIHHOTO iMITyJIbCy (HOBI MOTPEOH, HOBI BH-
MOTH, HOBi CTaH/IapTH) HA iHHOBAIIMHUI PUHOK, Ha SKOMY 3aBISK{ IHHOBAIIMHIN JisITBHOCTL
TOCIIOAPIOIOYNX Cy0’€KTIB IHHOBAIIHHUN IMITYJIBC TIEPETBOPIOETHCS HA 1HHOBAIIWHUI TO-
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HITOBX (IHHOBaLIII/IHl pillieHHs, MaTepiasli3oBaHa iHHOBALliiHa i1es). Y 3a3HAYCHOMY JIAHLIOTY
IHHOBALlIHHO OpPIEHTOBAaHA TYPUCTUYHA KOMIIaHis 3a6e3neqye IHHOBaHII/IHy Ta IHBECTUIIHHY
JisUTBHICTB, PE3yJIbTATOM YOO BUCTYIIA€ IHHOBALIHHUI TYPUCTHYHHUIT IPOLYKT, (HOPMYETHCS
IHHOBAIITHUN OpEeHI, SIKUH MiATPHEMCTBO IPOCYBAE HA TYPUCTHYHOMY PHHKY.

Knwuogi cnosa: innosayitino opicnmosane mypucmuune nionpuemcmeo, KOHYenmyaibHd
MOOeb, IHHOBAYIUHUL NPOCMID, MYPUCTIUYHULL PUHOK, IHHOBAYILIHA AKMUGHICTb.

IlocTanoBka mpodsemu. Typusm sik chepa eKOHOMIYHOT AISUIBHOCTI Bijli-
rpa€e 3Ha4YHY POJIb y PO3BUTKY HAIlIOHAJTLHOI €KOHOMIKH, IIBUIKO 3MIHIOIOYHCH 1
MIPUCTOCOBYIOYHCH JI0 MIHJIMBOTO CepeloBHINa. TpaaumiiiHi miaxoau 10 PO3BH-
TKY TYPUCTUYHOI TaTy3i, 0COOJMBO B yMOBaxX B KAPAaHTHHHUX OOMEKEHb, BTpaya-
IOTh CBOIO €(DEKTHBHICTH 32 )KOPCTKOI KOHKYPEHTHOI 00poThOH. OCTaHHS MOTpe-
Oye HOBOTO IMITYJIbCY JUISl MIATBEPAKEHHS 1 3MIITHEHHSI KOHKYPEHTHHUX MO3UIIH,
110 MOXKJIUBO JIMIIIE Y pa3i IHHOBAIIIHOT OpieHTAaMii MiAIpHUeMCTB 11i€i ramy3i. [H-
HOBallilfHa OPIEHTOBAHICTh TYPUCTUYHUX IiJIPUEMCTB TOJSTaE Y MPOMO3UIIi] Ha
PUHKY HOBHX iJIeH, TOCTYT Ta MPOIYKTIB, IO i CTAa€ MOTY>KHUM PYLIIEM TPOCY-
BaHHS Ha BUIIHIA IIa0eNTb PO3BUTKY. 3BaXKaroun Ha Te, 1o B Kitacudikaropi BumiB
€KOHOMIYHOI JTiSUTBHOCTI TYPHU3M HE BUALIEHO B OKPEMY CEKIIII0, a PO3TIISAA€Th-
sy CKJIa/Il 1HIIUX CEKI[iH K OpraHi30BYBaHHS BIIMOYMHKY Ta TAMYACOBE PO3Mi-
LIYBaHHS M OpraHizailis XapuyBaHHs, CTa€ OYEBUIHOIO HAaraJbHICTh BU3HAYEHHS
CYTHOCTI 1 MICIIs IHHOBAIII{HO OPiEHTOBAHOT'O TYPUCTHUYHOTO MiAIPUEMCTBA B 1H-
HOBAI[ITHOMY ITPOCTOPI.

AHaniz ocraHHiX aociigkeHb i myoOJikamiii. [locnmimpkeHHIO TIUTaHB,
OB’ S13aHUX 3 PI3HUMHM aCTeKTaMH XapaKTEPUCTUKU TYPUCTUYHUX MiAMPUEMCTB,
MPUCBSYEHI HAYKOBI Mpalli TakuX BYeHUX, k: 3.M. ['opobunwona [1], I'.O. T'opina
[2], A.A. I'pagunraposa [8], O.M. Kansuenko [3], H.B. Kyminpka [6], B.C. Kyue-
penko [7], P.H. Jlena [8], A.A. Manuxina [9], T.B. Momosnt [10], O.B. Opmux [6],
M.B. Pera [12], B.T. Cnucaxk [14], JLM. lynerina [15] (tabmn. 1).

3anponoHOBaHi BU3HAYCHHS OHATTS «TYPUCTUYHE i IPUEMCTBOY» PO3KpPHU-
BaIOTh CYTHICTb LIbOTO MOHSATTS, SIK CUCTeMHU / cy0’exTa / HiL[HpI/ICMCTBa / opraHi-
3arii / ocoOwu, sKi CTBOPIOIOTH Ta/ab0 HA/AIOTh XapaKTepHi Ta CyMyTHI TYPUCTCHKI
MOCITYTU 1 KOMIUIEKCHUN TYPUCTUYHHUM MPOIYKT.

Crin moroautucs 3 AyMKOO [9] cTOCOBHO MparHeHHs BITYU3HSHUX TypHC-
TUYHUX MIOPUEMCTB 10 1HHOBAIIMHUX 3MiH Ui 3a0e3redeHHs MiABHUIICHHS
KOHKprHTOCHpOMO)KHOCTi W 3ay4eHHS PI3HUMH METOJaMHU OUIBIIOI KUIBKOC-
Ti crioxuBadis. Tomy MOXKHA CTBEpIUKYBATH, IO cyqaCHl BITYM3HSAHI TypHC-
THYHI HIJIPUEMCTBA MAlOTh 33 METY CTAaTH IHHOBALIMHO OPIEHTOBAHMMH, A Le
MOJKJIMBO JIWIIIE B paMKax iHHOBAI[IHOTO TPOCTOpPY . [HHOBaiiHKA TIPOCTIp €
000B’3KOBOIO YMOBOIO (byHKuloHyBaHH;I cy4yacHoOi ekoHOMikH. ToOTO mianpu-
€MHHIIbKA JiSUTbHICTD MOKE OyTH 3/1iICHEHA B paMKax rajiy3eBOro puHKy, y CBOIO
4epry, SApoM IHHOBAIIHOTO NIPOCTOPY Ha TYPUCTHYHOMY PHHKY BHCTYIIA€ IHHO-
BALI{HO OPIEHTOBAHE TYPUCTHYHE MINPUEMCTBO, SIKE 3a0e3Medye KParKkoBy B3a-
€MOJIII0 MK IHHOBAI[iIHHIM BKUJIAHHSM Ta PO3MOBCIOKEHHSM 1HHOBAIIIH.

Ane nutaHHs (QYHKIIOHYBaHHS 1HHOBALIHHO OpPIEHTOBAHOTO TYPUCTHYHO-
ro MiJIPUEMCTBA Ta HOTO MICIS B IHHOBAIlIHHOMY TPOCTOPI 3aIMIIAIOTECS 0e3
yBaru.
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Tabnuys 1
BuszHaveHHs1 TYPMCTHYHOIO MiIMPUEMCTBA 32 PiI3HUMM MiAX0AaAMH

Opranizariiina
nepuioiaes

Jxepeno BuzHaueHHS MOHATTS «TYPUCTUYHE I ITPHEMCTBOY
[8, c. 100-108] Cucrema, 10 sIBJIsiE 00010 KOMIUIEKC OKa3HUKIB BHYTPILIHEOTO
cepeoBUILA ITiIPUEMCTBA (MIKpOCEpPEIOBHIIE) 1 TOKa3HUKIB
0e3mocepeJHLOr0 OTOYEHHS MiAIPHEMCTBA (MAKPOCEPEIOBHIIIE)
[6, c. 68—69] Binkpura cuctema, o (yHKIIOHY€E B HECTaOIIbHOMY Ta JUHAMIYHOMY

30BHILIHBOMY CEPEAOBHIL, SIKE CTBOPIOE 3arPO3H Ta HEOE3MEKU
e(heKTHBHOMY TOCITOIaPIOBAHHIO CY0’€KTIB TYPUCTHYHOI MisTTBHOCTI
[12,299-303] Binkpura coriagbHO-eKOHOMIYHA CHCTEMA, sIKa TICHO B3aEMOJIIE 13
30BHIIIHIM CEPEIOBUIIIEM

Cucrema

[1] CaMOCTII{HO rocroaproYHii Cy0’ €KT, 0 BOJIOJII€ IpaBaMu
IOPUANYHOI 0COOH, KU HA OCHOBI BUKOPUCTAHHS TPYIOBUM
KOJICKTHUBOM MaiiHa BUPOOJISE 1 peai3ye MpOAyKIIii0, BAKOHYE pOOOTH,
HaJIa€ MOCIyTH

[7] CaMoCTIiHMI TOCTIOIAPIOOYHIA CTATYTHUH CY0’€KT, KU Ma€e npaBa
I0pUANYHOI 0cO0H, 311 ICHIOE KOMEPIIiHHY Ta HAYKOBO-IOCHIiAHY
JISUIBHICTD 3 METOI0 OTPUMAHHS IPHOYTKY

Cy0’€eKT MiANPHUEMHHIIBKOT JIISUTBHOCTI, SKUH 3aiiMa€eThCsl CTBOPEHHSIM,
peatizaliero TypuCTHYHOTO TIPOJYKTY Ta OPraHi3alli€ero Horo
CIOKUBAHHS

Cy0’exT

[10, c. 34—41]

[2, 46-49] Bynb-siki ropunuuHi Ta (izuuHi cy0’ €KTU TypHUCTHYHOI JisUIBHOCTI,
SIKI CTBOPIOIOTH Ta/a00 HA/IAI0Th XapaKTepHI Ta CYyTHI TYPHCTChKI
MOCYTH Ta KOMIUICKCHUM TYPUCTCHKUN MPOTYKT

[TinmpueMcTBO, 110 3aiiMaeThCs 30yTOM TYPUCTUUHHX MOCIYT
CIIO>KUBayaM

[9, c. 598]

[14, c. 124] [TignpueMcTBa, SIKi 3A1HCHIOIOTH OE3MOCEPETHE CTBOPCHHS

(BUPOOHUILITBO) TYPUCTUYHUX NMPOIYKTIB

[3,c.136] Bynb-siki opranizauii, siki BUpOOJISIOTE TYPUCTHUYHI TOBapH YM HaAAIOTh

IOCIYyIr TypuCcTam

Opranizanis | [TiaxnmpuemcTBo

[15] IOpunuyna abo ¢iznvHa ocoba, 110 Creliani3yeThes Ha po3pooii
i mpojaxy (Typoreparop) ado JIIle Ha NPOJIaxXy (TypareHr)
KOMILUIEKCHOTO TYPUCTHYHOTO MIPOAYKTY, CIOKHBAYaMH SIKOTO €

BUKJIFOYHO TYPHCTH

Ocoba

Mertoro crarTi € GopMyBaHHS KOHIENTYaIbHOI MOJIENI ayTeHTUYHOCTI 1H-
HOBAI[IITHO OPIEHTOBAHOTO TYPUCTUYHOTO MIJIPUEMCTBA Ta BH3HAUYEHHS HOTO
MICIISl B IHHOBAIIHHOMY TTPOCTOPI.

Buksiag ocHOBHOro Martepiajy Aoc/izkeHHs. SIK MoKa3ye aHaji3 CTaTUCTUY-
Hoi iH(popmaii [11], B 2019 p. cepen cy0’€KTiB TypHUCTUYHOI AiSUTBHOCT] FOPHNYHI
oco0u craHoBuIM 1867 oquHUIIb, a PizudHI 0coOU-TTiATIpUeEMIT — 2797 OAUHUIIb, IO

64



ISSN 2074-5362 (pring), ISSN 2522-9702 (online). EéponeiicoKuii 6eKmop eKOHOMIUHO20 PO . 2020. Ne 2 (29)

oinbme, HbK y 2018 p. (1833 ta 2460, BiamosiaHo). JloXia Bix HaJlaHHS TYPUCTHYHUX
nocIyr opuandHumMu ocodamu y 2019 p. cranosus 31948701,2 tuc. rpH, Gi3MuHUMEU
ocobamu-miianpuemisamu — 751474,8 tuc. rpH, 1o nopisusaHo 3 2018 p. 6iibie B 1,5
Ta 1,3 pasa, BianosiaHo. 3po3ymisno, mo y 2020 p. i MOKa3HUKH 3HIKYIOThCs. BHe-
COK TYpU3MYy y BaJIOBHIi BHYTPILIHIM npozykt y 2019 p. craHoBus 5,2%, 110 Ounblre,
HiKy 2017 p., KoM YacTKa TYPUCTHYHOI ramysiB VKpalHl craHoBuia 1,5%. Lle moka-
3y€ JIOCHTB HU3bKY Bi/Ulady BITYM3HSHOI TyprCTHIHOI iHaycTpii. Hanpukiaz, y Baso-
BOMY BHYTPIITHBOMY MPOIYKTI Typr3M Manbti 1 XopBartii cTaHOBUTH On3bKo 15%);
Tainangy — 9,3%, Icnannii — 8,2%. Hasenena indopmartist miarBeppKye mpoodieMa-
THYHICTh PO3BUTKY €KOHOMIKH iHHOBalliiiHOro TUMy. Lle cTocyeThest TakoXk 1HHOBA-
LiHOT OpieHTAaIll TYpUCTUYHUX IMIANPUEMCTB. BaXkIMBUM € 3a0€3MeUeHHsT 9iTKOTO
BU3HAYCHHS 1HHOBALIIIHOI AISUTGHOCTI HA PiBHI MIAIPUEMCTB, IO OB S3aHO 13 CIie-
UQIKOI0 cepH MOCIyT, TaTy3eBi CKIaJI0BI SKOi BHACTIIOK OpieHTarlii Ha GiHaHCO-
Bl Ta CIIOXMBY1 PUHKH ONEPATUBHO PEaryloTh Ha 3MiHY PUHKOBOI KOH FOHKTYpH [4].
3a KOHTEHTOM pi3HUX miaxoaiB [1, 2] Ta pe3ynpTaTamMu BIACHUX JOCIiIKEHb
BB@)KA€EMO, 10 IHHOBAIIHHO OPIEHTOBAHE TYPUCTHUYHE MiANPUEMCTBO — 1€ TIiJI-
MIPUEMCTBO, B JISUTBHOCTI SIKOTO OJHUM 3 TOCIOJIAPCHKUX 3aBIaHb SKOTO € JOBE-
JICHHSI HOBUIX 171ei, po3p00OK, IHHOBAIIIi OO0 TYPHUCTUIHHUX TOBAPiB a00 MOCTyT
JI0 KOHKPETHOT'O CITO’KMBaya 1 JOCSATHEHHS KOMEPILIMHOTO YCIiXy 3a paxyHOK
CTpsIMYBaHHS 1HHOBAIIHOTO MOTCHIIANy Ha IHHOBALIHMiA PO3BHTOK.

[HHOBANi/HIIA IPOCTIP, B MEXKaX AKOTO Ji€ IHHOBALIHO OPIEHTOBAHE TypPHC-
TUYHE nmaneMCTBo Mae cneunqanl XapaKTEPUCTHKH, IO CITIJ PO3IJISIATH SIK
TpOEKIii Ha TisTBHICTS IHHOBAIHHO OPIEHTOBAHOTO MiANPHEMCTRA. [HHOBALIITHO
OpIEHTOBaHE TYPUCTHYHE MIAMPUEMCTBO B3aEMO/IE 3 (paKTOpaMu 1HHOBALIIHHOTO
MPOCTOPY, SAKi: CTaOUII3YIOTh HOTO IHHOBAIIMHUI cTaH (cTabimizaropu); pyHHy-
IOTh CTa01IBHICTh HOT0 IHHOBAIIHHOT AISUTBHOCTI (,[[eCTa6iJ'Ii3aTOpI/I)' JI03BOJISIIOTH
PO3Ii3HATH IHILI XapaKTePUCTUKH iHHOBALIHHOT opieHTaLli mixnpreMcTsa (iH1u-
KaTOpH); CNPHSIOTH NPUCKOPEHHIO IHHOBALIHHKX MPOLECIB (KaTalisaToph); 3a-
0e3neuyIoTh MPOBEACHHS aHali3y 1HHOBAIIMHOT AIsUTEHOCTI (aHATI3aTOPH).

BaxxnuBuM y 1IbOMY CEHCI € BpaxyBaHHS BIUTUBY CTa0LIi3aTOpiB Ta JecTa-
O1s113aTOpiB HA 1IHHOBALIMHUHN MOTEHLIA] 1HHOBALIHHOTO PO3BUTKY TYPUCTHUHUX
MATPUEMCTB, SIKUH CITiJ BU3HAYAaTH HA MaKpoO-, Me30- Ta MIKPOPIBHAX HA MiJICTa-
Bl 1HIMKATOPIB, L0 PO3PAXOBYIOTHCA 3a PI3HUMHU MOKA3HUKAMU. 3a TaKUM IijI-
XOZI0M MOXHa ITPOrHO3YBATH HTErpallil0 IHHOBAIII{HO OPIEHTOBAHUX TYypPUCTUY-
HUX TAMPUEMCTB 10 HAIlIOHAJILHOTO Ta MIXKHAPOIHOTO iIHHOBAIIHHUX MTPOCTOPIB.

JU1s miATBEpKEHHS! HABEICHUX MIPKYBaHb YIOCKOHAJIEHO KOHLIEITYaIbHY MOJIENb
AyTEHTUYHOCTI IHHOBAIITHO OPIEHTOBAHOTO TYPHCTUYHOTO MiIpHeMCTBA (prc. 1).

YV Mozeni KOHKPETH30BaHO ii eIEMEHTH, /10 KO)KHOTO 3 HUX IOJAETHCS XapaKTe-
PHCTHKa HAIOBHEHHsI, a caMme: MeTa (po3poOka abo IOMydeHHs IHHOBAIIHHOTO TypHC-
THYHOTO MPOAYKTY (TIOCITYTH); 00 €KT (TYPHCTUYHI TIPOSKTH 1 TPOrpaMu); Cy0 €kT (Ty-
poreparopy, TypareHTy; opraHi3aui'1' TYPUCTUUHOL iH(l)paCIpyKrypH' JIep’KaBHiI OpraHu,
1[0 PEryJTHOIOTh TYPHCTHIHY JUSUTBHICTD; iH(OPMALLIiHI TyPHUCTHYHI LICHTPH); Pe3y/IbTaT
(npo;[ylcrom OpraHizalliiHi, MApKETHHIOBI iHHOBAIIIT); KOHIEHTYaTBHI ITiIXOIH (CUCTEM-
HUH, pe3y/IbTaTUBHUHN, PECYPCHHH, POIECHUI, (PYHKITIOHATLHIH, BUTPATHUM TT1IXOIN);
MPUHIMIY (HAYKOBICTb, CUCTEMHICTb, BIINOBIHICTb 1HHOBALM MOTpeOaM TYpUCTIB);
IIHHOCTI (CTBOPEHHS YMOB ISl BOIPOBA/KEHHSI 1HHOBAIIIH SIK OCHOBH 1HHOBAITIHOT JTi-
SUTHHOCTI ), CTpaTterii (00rpyHTYBaHHsI BUOOPY BIATIOBIHOTO THITY CTPATETTi).
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Crma/iHiCTh B3a€MOIT iHHOBAIIHHO OPIEHTOBAHOTO TYPHCTHYHOTO MiIpPH-
€MCTBA 3 IHHOBALIIHUM IPOCTOPOM NOTPEOY€ BU3HAUCHHS MICIIS LHOIO MiAIPH-
€MCTBA B IHHOBAIlITHOMY mpocTopi (puc. 2).

/ —————————— > IHHOBALIAHE MIIITPUEMHHUILITBO

BXIJI 11 11 BXIJT

A A 4 A

IHHOBAI[IHHA AKTHBHICTD

KoMrutekcHa XapakTeprCTHKA HAYKOBHUX,
N TEXHOJIOTIYHUX, OpraHi3alliiiHuX, € —-==n
(hiHAHCOBHX Ta KOMEPLIHHHUX 3aXOiB, SKi
(haKTHYHO TIPU3BOJIATH 10 a00 MAIOTh Ha
MeTi BIIPOBaPKCHHsI IHHOBAITii

jint 111
IHHOBAIIMHUIN KJIACTEP

f

InHoBauiiine miAMDUEMCTBO

IHHOBALINHA EKOHOMIKA

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
i
3niliCHIOE B IIIPOKOMY Jiana3oHi E
poboTH 3 JOCTIIKEHD 1 pO3BUTKY (200 !
1A 3/1IMCHIOE 3aKYIIBIIi HOBUX IPOAYKTIB |
a00 TeXHOJIOTii); BHALIIE HA TaKy :
IUSUTBHICTD TOPIBHSIHO BUCOKI E
(hiHAHCOBI pecypcHu; CHCTEMaTHYHO !
BIIPOBAJKY€E HOBI HAYKOBO-TEXHIUHI «—
' PIIICHHS; CTAHOBUTH BEJIUKY YacTKy «——
«—
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

VIINOHONA VHUINTVIOHHI

IHHOBALIMHUI PUHOK

-
I
|
I
]
I
|
I
|
I
]
I
|
]
|
|
|
1
]
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

:

:

7 HOBHHOK (BHPOOIB 1 TEXHOIOT1H)

InHoBaNiliHO OpieHTOBaHe
TypUCTHYHE MiNPHEMCTBO

MOHHUd UMHUINTIVIOHHI

A Mae opieHTaIi0 Ha iHBECTUIIIHHO-
IHHOBAI[I{HY aKTHUBHICTb Y
TYPHUCTHYHIH cdepi, mparHe
3eopommuii peani3yBaTH pi3Hi HOBaTOPCHKI izel 3eopommuii
36 A30K 36 ’A30K

l 1B IBl

| TYPUCTUYHUI PHHOK |
K BUXIJI BUXIJL /

Ipumimka. 1 1 — inHHOBanifHuii immynbe; [T1 — iHHOBaIiHUIT momTOBX; [A — iHHOBAaIlIi{HA AKTHB-
HicTb; IIA — iHHOBaIHO-IHBECTHUIII{HA aKTUBHICTb; |b — iIHHOBaMHUI OpeHI.
Puc. 2. BusnayenHs mMicusi iHHOBaLiiiHO OPiEHTOBAHOI0 TYPUCTHYHOIO MiAMPUEMCTBA
B iHHOBaWiliHOMY IIpocTOPi

[Epmpp—- ¢ -----
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3a yMOBH PO3BHUTKY IHHOBAIITHOT €KOHOMIKH, IO € TIEPIIOYEPTOBUM 3a-
BJIaHHAM /ISl 3a0€3MeYeHHs KOHKYPEHTOCIIPOMOKHOCT1 YKpaiHu Ta cy0’ €KTiB
ii HaliOHAJBHOIO TOCMONAPCTBA y MIDKHAPOJHHUX PEHTHHIaX, 3pOCTAIOTh
MacmTabu iHHOBaliifHOTO pUHKY. Moro po3BUTOK 0a3yeThcs Ha MiABUIICHHI
IHHOBAI[IHHOI aKTUBHOCTI HIIIXOM BIPOBAJDKCHHS Y JMUSUTBHICTD 3aX0JIiB, 10
OXOIUTIIOTE Pi3Hi ii HaNpsiMi Ta GOpPMYBaHHS IHHOBAL[IHHOrO Kjacrepa. In-
HOBALIHE MIAMPUEMCTBO, IO BXOAUTH 0 CKIIAJy KIacTepa, 3AIHCHIOE poOo-
TH 3 JOCHTIPKEHBb 1 PO3BUTKY, BUIIJIsA€E (IHAHCOBI PECypCH; BIPOBAIKYE HOBI
TEXHOJIOTi 1 BUpOOHU. 3a TaKOTO MiAXOAYy MOKHA BBa)KaTH, L0 TyPUCTUUYHE
HiJIPUEMCTBO, SIKE XapaKTePU3Ye€ThCs 1HBECTHUIIHHO-IHHOBAI[IHHOIO AaKTUB-
HICTIO Y TYPUCTHUHIH cdepi, peanizye pi3HI HOBATOPCHKI i7ei, € IHHOBAIIHHO
Opi€HTOBaHMM.

3a aaropuTMOM, 33JJaHUM Ha PHUC. 2, CIIi1 PO3YMITH, IO HA BXOJI IS PO3BH-
TKY 1HHOBAIIMHOTO MiIMPUEMHUIITBA B yMOBaX 1HHOBAIIHOI €KOHOMIKHM Ha 1H-
HOBAIITHOMY PUHKY HEOOXIIHO 3a/1aTH 1HHOBAIlIMHUH IMITYJIbC. 3a TiABUIIEHHS
IHHOBAIIIIHOT AaKTUBHOCTI 1HHOBAI[IHHUI IMITYJIbC MPU3BOAMTH IO IHHOBAIIHO-
ro MOILITOBXY y CTBOPEHOMY IHHOBALlIHHOMY KJacTepi, B SIKOMY cepejl iIHHOBa-
IHHUX TANMPUEMCTB 3aliMae IEeBHE MICIIe IHHOBAIIIITHO OPiIEHTOBaHE TYPUCTHYHE
mignpueMcTBO. [Ipu HAKOMUYEHH] TOCTAaTHHOI KUTBKOCTI TaKUX IMiMIPUEMCTB Ha
BUXO/Il TYPUCTUYHUI PUHOK Oy/i€ YCIIIIHO PO3BUBATHUCS.

H_[06 Hi):[TBepI[I/ITI/I sKe Micle 3aiiMae 1HHOBALIIHO opieHTOBaHe TypUCTHY-
HE Hl,ZIHpI/I€MCTBO B 1IHHOBAI[IHHOMY TPOCTOP1 BapTO MPUHHATH 3a aKc10My, 111(0)
IHHOBAIII{HE MIINPUEMHHULITBO € Oe3MepeyHOI0 YMOBOIO PO3BHTKY IHHOBAIiIHOT
€KOHOMIKH. 3a MOJEJUTI0 BCTAHOBJICHO, 1110 TaKe IMiJIPUEMCTBO 3abe3neuye BU-
X1 IHHOBAIITHOTO iMIYJIbCY (HOBI MOTpeOH, HOBI BUMOTH, HOBI CTaHIAapTH) Ha
IHHOBAILIIMHUN PHHOK. 3aBasKky 1HHOBAIlIHIA aKTMBHOCTI PUHKOBHX CyO’ €KTIB
IHHOBALIHHHIT IMITyJIEC MePETBOPIOETCS Y IHHOBAIIIIfHE TTOIITOBX (lHHOBaHII/IHl
plI_UCHH)I MaTepiallizoBaHa iHHOBamiliHa ines). Y LbOMY JIAHII031 1HHOBAIIIHO
OpIEHTOBAaHE TYPUCTUYHE MiMPUEMCTBO 3a0e3rnedye iHHOBAIIMHO-1HBECTUIIIN-
HY aKTUBHICTb, B pe3yJIbTaTi 4oro (hOpMy€eThCS IHHOBAIIIMHAIA TYPUCTHYHUH MTPO-
IYKT, 1€ MiANPUEMCTBO (popMye IHHOBALIHUM OpeH/T 1 pocyBa€e HOro Ha Typuc-
TUYHOMY PUHKY.

BucnoBku. Ha mincraBl HaBe€HOI'O BUIIE MOYKHA JIMTH TaKUX BUCHOBKIB:

— (bopmyBaHHS TYPHCTHYHOTO PUHKY B paMKaX IHHOBALIiHOIO npocTo-
Py MOXJIMBE 32 YMOB, IO TYPUCTHYHI MiJNpUEMCTBA OyIyTh MaTH 1HHOBALiM-
HY CHPSIMOBAHICTb (PealbHy 4H MOTCHIIAIbHY), TOMY TYPHCTHYHI I ANPUEMCTRA,
SIKi 3a0€3Me4yI0Th Peali3aliio KOHICNTYalbHAX 3aCajl IHHOBAIIHO Op1€HTOBa-
HOT'0 TYPUCTHYHOTO MiANPUEMCTBA, 3a0€31eUaTh BIACHUI KOHKYPEHTHUN pO3BU-
TOK Ta PO3BUTOK TYPUCTUIHOI Chepu;

— BU3HAYEHHS MiCId IHHOBAIlIMHO OPIEHTOBAHOT'O TYPUCTUYHOIO IIiJI-
NPHEMCTBA B iHHOBauiﬁHOMy npocTopi mepenbdadae mobynoBy B3aeMOii Ta
B3a€MO3B 3Ky IHHOBAL[IHO OPIEHTOBAHOrO TYPUCTHYHOTO MiJANPHEMCTBA 3
eleMEHTaMH IHHOBALIMHOrO NpoCTOpy (iHHOBALIHA EKOHOMIKA, 1HHOBALliH-
HUW PWHOK, IHHOBAIIWHWHA KJIacTep) 3 NMHUTAHb 1HHOBAIIHHO-1HBECTHUIIMHOT
AKTUBHOCTI.

Hanpsimamu moganbmmx JOCHIKEHb Ma€ CTaTH JOCIHIHKCHHS JialleKTH-
HUX KaTeropiil iHHOBALIHHOTO MPOCTOPY HAa TYPUCTUYHOMY PUHKY.
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INNOVATION-ORIENTED TOURIST ENTERPRISE: CONCEP-
TUAL MODEL AND PLACE IN INNOVATION SPACE
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The article forms a conceptual model of authenticity of an innovation-oriented tourist
enterprise and defines its place in the innovation space.

The role of tourism in the development of the national economy is determined. It is
established that traditional approaches to the development of the tourism industry become
ineffective in conditions of fierce competition. Given the desire of enterprises in the tourism
industry of Ukraine to innovate changes in activities to ensure competitiveness to maximize
consumer engagement, we should focus on one of the ways to achieve the set goals - focus
on innovation, which becomes possible within the innovation space. The innovation space
becomes a prerequisite for the effective functioning of both the economy as a whole and each
business entity in particular.

The dynamics of the number of subjects of tourist activity in 2018-2019 and the amount
of income from the provision of tourist services are analyzed.
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Innovation-oriented tourism enterprise is considered as an enterprise whose main
purpose is to bring new ideas, developments, innovations in tourism goods or services to the
end consumer and achieve commercial success by directing the efforts of innovation potential
to innovate.

The specific characteristics of the innovation space, within which the innovation-
oriented tourist enterprise operates, are highlighted, which, in turn, are considered as forecasts
of its activity. It is established that the activity of the innovation-oriented tourist enterprise is
influenced by the factors of the innovation space, namely: stabilizers ensure the stabilization
of the innovation state; destabilizers have a negative impact on innovation; indicators allow to
recognize other characteristics of the innovative orientation of the enterprise; catalysts help to
accelerate innovation processes; analyzers provide the results of innovation analysis.

It is proved that innovative entreprencurship is a condition for the development of an
innovative economy. The company provides access to the innovation impulse (new needs,
new requirements, new standards) in the innovation market, in which due to the innovative
activities of economic entities, the innovation impulse is transformed into an innovative
impetus (innovative solutions, materialized innovative idea). In this chain, the innovation-
oriented travel company provides innovation and investment activities, resulting in an
innovative tourism product, forming an innovative brand that the company promotes in the
tourism market.

Ooeparcano 7.09.2020.
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THE ROLE OF RAW MATERIALS
FOR GEOPOLITICAL COMPETITION

The article aims to present the most important issues of competition for raw mate-
rials, where different ideas of international trade are identified with political and finan-
cial pressure. The method of research used in the work is the analysis of literary heritage
and historical facts that confirm or deny different theories. In particular, the theories of T.
Malthus, neo-Malthusians and their opponents, as well as the struggle for oil and gas re-
sources in the Middle East, the Arctic and the struggle for water resources in Central Asia
were analyzed.

In recent years, raw materials have become an instrument of international security. It is
the struggle for sources of raw materials that is one of the decisive factors in world stability.
Trade in resources should be the focus of regular observations to ensure geopolitical stability.

In the modern world, much attention is paid to the problems and course of econom-
ic wars. What was unthinkable a decade ago is the norm today. Having a large army is main-
ly used to intimidate an opponent who is competing with a given country. Recent history pro-
vides numerous facts not only of political confrontation, but also of raging conflicts in the
work for raw materials.

States cannot remain indifferent to geopolitical relations over raw material resources.
Dependence on the supply of raw materials from a single supplier allows to block efforts to di-
versify supplies, which may weaken its dominant position. Dominant suppliers of raw materi-
als may exert political pressure on the recipient country. Financial problems of raw materials
market participants are becoming an instrument of geopolitical competition. Internal crises are
weakening the economies of suppliers and recipients of raw materials, making it easier to take
control of their economies. Therefore, international control over trade in raw materials can be-
come a factor of geopolitical stability.

Key words: raw materials, diversification, geopolitical competition.

VY crarTi NOCTaBJIECHO 32 METY IPOaHalli3yBaTH HalBaXKIIMBIIIl MUTAHHS KOHKYPEHIIT 3a
CUPOBHHY, JI¢ Pi3Hi i/1e] MiKHapOAHOT TOPTIBII OTOTOKHIOIOTHCS 3 MOJITHYHHM Ta (piHAHCO-
BHUM THCKOM. MeTOIOM TOCTiKEHHS, 1[0 BUKOPUCTOBYETHCS B pOOOTI, € aHAII3 TiTepaTypHOi
CHAIIMHHU Ta ICTOPUYHUX (aKTIB, 10 MiATBEPPKYIOTh 00 3aepeUyOTh Ty YH IHIIIY TCOPIFO.
3okpema Oyimo npoanaiizoBano Teopii T. MaibTyca, HEOManbTy3iaHI[B Ta iX OMOHCHTIB, a
Takox OopoTh0a 3a pecypcu HadTH Ta ra3y Ha bimspkomy Cxoni, B Apkrumi i 6opors0a 3a
pecypeu Boau y CepenHiit A3ii.

B ocraHHi poku CHpOBHHA CTa€ IHCTpyMEHTOM MikHapozHoi Oe3meku. Came OOpPOTH-
0a 3a JpKepesa CUPOBUHM BUCTYIAE OJJHUM 3 BUPINIATBHUX (DAKTOPIB CBITOBOI CTAOUILHOCTI.
Toprisis pecypcamMu Mae OyTH y LICHTPI yBaru Ta PeryJApHUX CIIOCTEPEkKEHb JUIsl 3a0e3me-
YEHHSI T€OTIONIITHYHOI CTaOlIBHOCTI.
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VY cydacHOMY CBiTi BEJIMKa yBara IpUAUISETHCS POOJIeMaM Ta Mepediry eKOHOMIYHUX
BoeH. Te, 1m0 Oy10 HEMOXKIIBHUM JICCATHIIITTSI TOMY, COTOJIHI € HOpMOI0. HasiBHICTD BeTMKOT
apMii B OCHOBHOMY BHKOPHCTOBY€ETBCS JUISl 3aJSIKYBaHHS CYNEPHHKA, SIKUI 3MaraeTbes 3 Jia-
HOI0 KpaiHoto. HoBiTHs icTOpist Aa€ dnciieHHl (akTH He TiIJBKH MOJITHYHOTO NPOTUCTOSHHS,
aJe i 3poiHUX KOHQUIIKTIB Yy poOOTHO1 32 CHPOBUHHI PECYpPCH.

JlepkaBu HE MOXYTh 3aJIMIIATHCS OaTy>KUMH /10 TEOTIOJIITHYHNX BIJTHOCHH 3 TIPUBOJLY
pecypciB CHpOBHHH. 3aJIeKHICTP BiJl TOCTABOK CHPOBHHU BiJl €JMTHOTO MTOCTAYaIbHHUKA JT03BO-
Jisie OJIOKYBATH 3YCHILISI OO0 TUBEpCUGIKaIlil TOCTABOK, 1[0 MOXKE MOCITA0MTH HOT0 TOMIiHY-
104e CTaHoBHIIE. JJOMiHYI0YI TOCTauYaJIbHUKKA CHPOBUHH MOKYTh 37[IHCHUTH TOJITHYHUN THCK
Ha Kpainy-penumienTta. @inancosi npodiemu cy0’€KTiB pUHKY CHPOBHHHHX PECYPCIB CTAIOTh
IHCTPYMEHTOM T'eOMOTITHYHOI KOHKYPEHIIil. BHYTpinTHi Kpu3u mocaadIioTh eKOHOMIKY T0-
CTayaJbHUKIB Ta PELUIIEHTIB CHPOBUHH, & TOMY CTA€ JICTIIIE B3ATH ITiJ] KOHTPOJb IX €KOHOMI-
Ky. TakuM YMHOM MIKHApOJHUIT KOHTPOJIb 32 TOPTIBJICI0 CHPOBHHOIO MOXKE CTaTH (haKTOPOM
TEOTOJIITHYHOT CTaOLITEHOCTI.

Knrouosi cnosa: cuposunii KOpuchi KOnaiuHu, Oueepcupikayis, 2eonoaimuiHa KOHKypeHyisL.

Introduction

Raw materials have been important for ages. Thanks to them industry and
engineering could develop to complete human life. Through centurie, ways of
using and trading with them have changed from simple to more complex processes.
In the past, the policy of colonialism used to pursue obtaining the raw materials
required for the industrialization in European countries with the aim of economic
dominance. Decisions on extraction, supply and consumption remain really
important because an amount of raw materials is limited. Besides, other matters
determinate such as access to information, qualified personel, infrastructure, legal
regulations, long-term investors and political stability (Bleischwitz, Perincek,
2017). Raw materials have been giving the world an opportunity to cooperate
due to needs for the others in production, but they also have been accelerating
conflicts.

The article presents the most important issues of competition for raw
materials, where different ideas for an international trade identify with political
and financial pressure.

The meaning of making decisions on raw materials

Nowadays, economic development requires a constant access to raw
minerals. The amount must be enough to maintain and increase living standards.
That is why geopolitical location determinate their international positions due to
significant source of revenue (Ruszel, 2013). The more consumed raw minerals
the more expensive cost become and consumers especially the leading world
economic powers are looking for them at relatively low prices. In a situation,
where nations are rich enough in a deposit of raw minerals to meet their needs,
they could consume them on their own or deal them on international market.
When the amount of resources is not enough on its territory or their extraction
are unprofitable, a country is naturally forced to import them. It is determinated
on many conditions by governments, international institutions or companies
having an influence on economy and common policy. Thus the market for the raw
materials is met with many problems in order to keep close ties with resource-rich
countries engaging in demand strategies.
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Leveraging a resource potential uses the power to dictate prices effectively
when the market is divided up between a few big concerns, but especially when
there is the only supplier as it allows to maximize profits. Every country receiving
resources from the greatest powers in a market cannot feel safe when the prices are
volatile in the light of political or economic crisis. Searching for a different ways
and partnerships to supply raw materials would favour diversification in order to
create a economic competition.

If a supplier still wants to maintain strong position in its energy markets,
it tries to control activities of the others and drift away another point of view.
Political actions could disrupt the implementation of international projects, what
include a new way of the supply of raw materials from different countries, which
would avoid some kind of monopoly. That is why an effort of the European Union
to assure implementation of oil and gas supplies by pipelines from the Caspian
Sea basin to Europe could not be put. Otherwise, it would hold scopes of activity
down for Russian Federation because the monopoly position of Gazprom would
weaken (Klaczynski, 2017).

Now, the Baltic natural gas pipeline project is being co-financed by the
European Union to allow transport of gas from Norway to the Danish and Polish
markets (NS Energy, Baltic Pipe Project, access: 2020). The European Union
signed the supply agreement for the gas with a clause of price revision thus its
economy became dependent on Russian policy. Even though price reductions
for a transfer of shares in the infrastructure were intended by some European
countries including Germany, the monopolist would still strengten its position in
the EU. In the end, government decisions on export of meaningful raw materials
and a manipulation of their supply could become unpredictible for the ones who
receive it.

On the other hand, cooperation between a few partnerships regarding the
supply or experience could also help the ones to diversify the market of raw
materials. For example, in recent years, Russian-Chinese cooperation for access
to resources from Western Turkestan developes due to the economic growth in
China and demand for energy (Caxin, 2019, access: Nov. 2020). “China invests
in infrastructure in return for access and pays high amounts for large volumes
of valuable assets, whereas countries such as Germany establish partnerships in
exchange for knowledge and technical assistance coupled with resource efficiency
and recycling policies to reduce dependence” (Bleischwitz, Perincek, p. 4). To
sum up, cooperation in the field of raw materials could become a competition for
one another as well.

How are financial issues used in the geopolitical competition?

Historical issues do not remain indifferent to the competition for resources
bacause geographical location representing an existence and availability of
sufficient quantity of resources has an influence on international relationships.
As long as financial and technological requires play an essential role in
sourcing raw materials political pressure from a shareholder or investor could
be unavoidable. A region with political and social problems or surrounded by
military conflicts there within last years do not make its economy recover fast.
Thus, when a nation grapples with financial crisis or even a lack of enough
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experience in industry and adequately qualified personnel because of having little
opportunities to develop in the past, it turns out that deposits of raw materials
and their transport cannot be directed by themselves. In short, looking at the
last decade of the twentieth century countries from the Eastern Block were left
with unprofitable ways to create their industry, what entailed many social and
economic difficulties like losing jobs etc. (Kolin, 2015). Some countries could
recover and find one another in a new global economy. But if a country still
cannot afford restructuring, technological backwardness prevents productivity
growth and inviable markets would bear serious losses. That is why they have to
let the biggest concerns in their market of resources, which means maintaining
strong position.

For example, Russian Federation takes advantage of debts of the former
Soviet Socialist republics to take over assets from strategic energy companies
(Ktaczynski, 2017). So, it comes down to a control of the routes of the gas
transmission pipeline running through the former Soviet republics (Kardas,
2006). It can give a possibility to buy resources at lower prices from, then
selling them at relatively higher. Moreover, Gazprom still extends pipelines
and has intended to build the new ones recently, between Arctic Russia and
China too (Staalesen, 2020). And finally, new countries trying to lead to the
economic development of their own regions, despite numerous deposits of
gas and many different raw materials still remain dependent on the politics
of Russian Federation. On the other hand, paying attention to crisis in
Venezuela that has had massive deposits of petroleum, the country does not
control its extraction anymore and it came to foreign privatizations. The U.S.
sanctions policy in Venezuela not to continue in Maduro’s hold on power
hit the Venezuelan economy. In the face of the Maduro government failing
to pay interest on its past loans and being in approximately $34.5 billion of
debt creditors like Russia and China started extracting Venezuela’s petroleum
to assist the Maduro government in repaying its debts (Kristen, 2020). That
way these countries can control foreign resources and make their decision on
their trade and their supply to different countries as Venezueala cannot afford
extracting petroleum on its own.

To sum up, sanctions policy of one economic power country may strengthen
a dominant position of another one. It has been mentioned before, raw materials
determinate a power international relations. When a situation do not seem to be
safe, countries can make a decision on sanction policy against the one’s activities
in case of threats. Hitting the one’s economy, they try to stop it from dangerous
political or social domination. For example, Iran got an export ban on oil following
its nuclear activities. Aside from international sanctions, the EU and the USA have
also imposed restrictions on cooperation with Iran in a trade including resources
in order to force Iran to alter its policies in the region, including its support for
development of ballistic missiles and militant groups across the Middle East (ABC
News, Australian Broadcasting Corporation, 2018).

Raw materials become an instrument in the international safety as well. The
activity of trading in resources may give a possibility to process and consume
them in a very different ways. In the end control and regular observations are
thought to be required regarding geopolitical stability.
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Depletion of resources - wars of the future

In the present world, much attention is paid to the problems and course of
economic wars. What were unthinkable decades ago is the norm today. Having
a large army is mainly used to scare an opponent who is competing with a given
country. It is definitely more profitable to fight for economic reasons. One of the
elements of such a fight is competition for mineral resources. Naturally, natural
resources are exhaustible. You will not be able to use the resources of the Earth
forever; someday the resources will run out. As result we cfn see the desire to
compete for resources. Powers fight with each other for the greatest possible
access to resources, sometimes even unlimited access. There is some analogy
between resource depletion and world population growth. This theory was created
in the 18th century by the British economist Thomas Malthus. He drew attention
to the problem of overpopulation of our planet in relation to the massive and very
rapid consumption of all natural resources. His main view was that too much
demographic growth could lead to depletion of natural resources and the collapse
of overpopulated countries (Boniface, 1999, P. 28). T. Malthus believed that the
number of people grows exponentially while food production grows in arithmetic.
From this it follows that overpopulation becomes a natural phenomenon. It
is also associated with greater use of natural resources and faster depletion of
these resources. Although T. Malthus’ thesis was created in the 18th century, it
describes the reality of the present day very well. It has also become a promise for
discussion and the basis for further theories that describe the relationship between
the number of inhabitants of the Earth, the consumption of mineral resources and
food. One of such theories was published in 1971 in the book The Population Bomb,
which described the relationship between the depletion of the world’s resources
and a very rapid population growth. The authors of this theory were Paul and
Anna Ehrlich. These theories have various positive and negative effects. When a
resource is lacking, social discontent grows as there is a risk that the resource will
not be enough for all people. When dissatisfaction grows, the threat of conflict in
societies increases which can lead to catastrophic consequences (Ehrlich, 2009).
It is natural that not everyone will agree with such theories. One of T. Malthus’s
opponents was the American professor Julian Simon. In his book The Ultimate
Resource, he stated that the British’s theory does not fit the present day. He argued
that T. Malthus did not take into account the economic aspect, which, according to
J. Simon, was crucial. J. Simon believed that reducing the amount of a given raw
material increases its price, and this in turn becomes an impulse to search for more
and more new sources of this raw material and then to search for its substitute
(Simon, 1998). J. Simon’s assumptions turned out to be extremely accurate and
they perfectly complement the theory of T. Malthus. Because the economic aspect
currently plays a huge role, powers are committed to controlling as much natural
resources as possible and making them as rich as possible. Such actions gave rise
to the wars of the future that we observe in the modern world. The game of powers
takes place all over the Earth, from California to New Zealand.

This shows how the modern world is interconnected. Scientists, who are of-
ten one step ahead of us, play an important role and perfectly illustrate what the
next decade may bring when it comes to geopolitical rivalry for mineral resourc-
es. The topic is not easy, but American scientists have stated that it is important to
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limit the growth of the Earth’s population rate. This is where it all starts. A very
large number of the problems of today’s world are related to excessive population
growth. If the current trends of global population growth, industrialization, pollu-
tion, food production and resource use are maintained, the limits of this planet’s
growth will be reached in the next 100 years. The most likely result will be, rath-
er, a rapid, uncontrolled decline in the population, both in terms of population size
and industrial production (Meadows et al., 1973, p. 32). Based on the thesis of J.
Simon and the opinions of Americans, one should answer the question: Does the
fight for mineral resources really exist? If so, who is taking part in it and what re-
sources are being competed for. There is no doubt that there are many conflicts
over resources in the world. Based on research on the rate of consumption of raw
materials, scientists unequivocally conclude that the fight is for crude oil, natural
gas, coal and also for fresh water. Due to the competition for strategic raw mate-
rials, scientists say that the competition will also continue in the future. This is in-
evitable because of the importance of these resources for the economies of power.

The world’s largest players are very eager to draw their attention to small
countries with rich deposits of raw materials. This was the case, inter alia, in 2012
in Sudan. The oil conflict sparked a crisis in the region. South Sudan became a
sovereign state after the declaration of independence in 2011. Through a referen-
dum, citizens strongly supported independence. It seemed that such a step would
end an internal conflict that had been going on for 22 years.

Unfortunately, the effect was quite the opposite. The emergence of a new
country brought with it serious danger. Almost 75% of oil deposits are located
within the borders of South Sudan. South Sudan’s economy was very weak, and
the country plagued by civil war was just getting back on its feet. This is evidenced
by the fact that the economy of the newly created country is based in 98% on oil
exports. Sudan, despite the equally poor condition of the economy, was much bet-
ter equipped with oil distribution equipment, such as pipelines and infrastructure.
In the above-mentioned 2012, the conflict escalated. South Sudan has suspended
oil production until prices have been set for the transport of this raw material via a
pipeline in the territory of North Sudan. Both sides accused each other of ill will,
acting to the detriment of international agreements and supporting rebel groups
that operated in both countries, which destabilized the political situation and sup-
ported the development of the shadow economy. This could not remain indifferent
to the international arena. The influence of great states on the situation of poorer
countries is perfectly shown here. Many leaders called for a compromise. The sit-
uation was out of control because there were clashes in the border areas. The pop-
ulation began to flee the war and the oil prices in the markets rose.

The topic of the conflict in Africa was actively commented on and consid-
ered at the UN Security Council. The then UN Secretary General Ban Ki-moon,
together with US President Barack Obama, called on the parties to the conflict to
stop military activities and seek understanding. The presence of the President of
the United States should come as no surprise. It is the United States, as a super-
power, that has a great interest in finding allies who have valuable natural resourc-
es, and that was undoubtedly oil. For the sake of equilibrium, Russia sided with
Sudan and defended its cause. Under the threat of UN sanctions, both sides of the
conflict pledged to withdraw their armed forces from the borderland. However,
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the activity of the great powers did not decrease and led to the signing of a settle-
ment in 2013. The agreement provided for, among other things, the delineation of
precise borders in oil-bearing areas and the distribution of costs from the sale of
oil. This compromise was closely monitored by the United States. The example of
South Sudan, which is a very poor country, shows how easy it is to influence the
decision of the country’s authorities and to guarantee the use of natural resources
under the pretext of protection against war.

In the context of resource depletion, there are serious problems caused by
the lack of water. Although almost 2/3 of our planet is water, there have been al-
most 300 conflicts related to it in recent years. Many scientists put water on a par
with oil or natural gas. Water is an extremely valuable resource for countries that
base their national economy on agriculture. When there is a conflict of interest,
the world holds its breath and hopes to avert competition. An example of such a
situation was the dispute between Uzbekistan and Tajikistan. The subject of the
dispute was the Rogun hydroelectric power plant, which was built in 1976. Dams
are a very common cause of internal and external tensions, because they are cre-
ated on large rivers that very often cross the borders of different countries. The
dam was built in the upper reaches of the Vachsh River in Tajikistan, but the se-
rious effects of this investment were felt by the country located in its lower reach-
es, i.e. Uzbekistan. Rogun is to be a huge dam with a height of over 300 meters.
The Vachsh River is the main tributary of the Amu Darya that feeds the cotton
fields of Uzbekistan. For this reason, the government of Uzbekistan was against
the construction of the dam. Water is running out and there is not enough of it. Af-
ter the construction of the hydroelectric plant, the reservoir would fill up for sev-
eral years, which would mean a fairly long interruption in the supply of the Amu
Darya via the Vachsh River. Uzbekistan tried at all costs to block the construction
of the hydroelectronics. The rulers feared the disaster of the drought, which would
be a disaster for cotton crops.

Economically, agriculture in Uzbekistan would be hit by the crisis. The cloth-
ing industry would also have problems because there would be no way to create
clothes. Cotton exports would also decline. The situation was made difficult by the
outdated and ineffective irrigation system in Uzbekistan. On the other hand, Ta-
jikistan treated the investment very seriously. The Rogun dam was to ensure the
country’s independence from Uzbekistan’s energy supplies. Also, this rivalry took
on a different dimension, mainly based on water and its shortage. Someone may
ask how a small country like Tajikistan can build such a large hydroelectric plant.
Well, the investment was strongly supported by Russia. Russian companies assist-
ed in implementing this investment. However, the conflict grew and the discontent
of the leaders of both countries grew. Tajikistan tried to complete the construc-
tion at all costs. Again, Uzbekistan has filed numerous protests to protect agricul-
ture. The competition was for the extremely important water that irrigates the cot-
ton fields and that could fill a huge reservoir at a hydroelectric plant in Tajikistan.
It was impossible to leave the situation unresolved.

The situation in the region began to calm down when the new president of
Uzbekistan openly admitted that he wanted to finish the investment. Much was
said about Russian interference in the conflict, as the Russians could also benefit
from the energy generated at the Rogun power plant. This example illustrates the
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necessity of dialogue by states. Searching for a common solution can sometimes
resolve regional conflicts. Everyone would like to avoid it. Unfortunately, in the
modern world, smaller states are the arena of great powers. Thanks to this, the in-
fluence and the possibility of using the goods of a given region increase. In terms
of geopolitical struggle, this is a very important issue for the superpowers.

The Arctic and its huge deposits

Access to mineral resources is largely related to the military domination of
powers. Countries such as the United States, Russia and China, due to their high
military strength, have a slightly easier starting position in the competition for
natural resources. This view has been heavily questioned over the years. As for
the power over territories and resources, there are two divergent theories, which
are important in the context of the fight for raw materials, inter alia, for Arctic
resources. The first thesis was formulated by the eminent British geographer
Halford John Mackinder. The theory is that those powers that rule over the territory
of Europe and Asia and their resources, in fact, control the whole world. It also
resulted from the industrial development of European countries. A different view
was presented by the American naval officer Alfred Thayer Mahan, who argued
that the actual control over the world is ensured by the domination of the seas and
oceans. Both gentlemen were right in their views, but the history of the world
has shown that A. T. Mahan’s theory was more accurate. The example of the
Cold War proves this perfectly. Two rival sides, the United States and the USSR,
fought for world domination. Except that the USA was a state that controlled
the oceans, while the USSR and its vast territory, together with the countries of
the Eastern Bloc, stretched across half of Europe and a large part of Asia. The
Russians had limited access to the seas, especially in the north, where the ice
cover did not allow navigation, which significantly limited the ability to control
the world. The Americans took advantage of this situation, and they are ultimately
credited with winning the Cold War. Currently, Russia has an opportunity to build
a naval power and gain dominance over such a valuable area as the Arctic. This is
largely due to global warming. The melting glaciers allowed increased sea traffic
in the waters of the North Pole.

This fact opens up new opportunities for resource exploitation in the Arctic.
This area is already an object of action by great powers and influencing smaller
countries. The cause of the war for resources is unequal access to them and their
energy importance. The problem of competition for raw materials will intensify
in the coming years and more and more territories will be an arena of struggle and
struggle for resources. The production and consumption of crude oil is very high.
Scientists estimate that at the current rate of extraction of this raw material, it will
be enough for 40 - 44 years. It is also predicted that the supply of crude oil will not
keep up with the demand, which may lead to worsening conflicts such as in Sudan.
A group of OPEC countries plays a major role in this matter. The antagonisms
between OPEC countries and the rest of the world may be deepened precisely due
to resource depletion and efforts to take control of the deposits. That is why, in the
modern world, great powers are looking for new areas rich in strategic resources.
Hitherto undiscovered areas of the Arctic contain vast reserves of oil and natural
gas. These climate issues work in favor of Russia. The shrinking ice sheet at the
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North Pole opens up new prospects for profit. Scientists say that since the late
1970s the ice sheet in the area has shrunk by 20%, and the forecasts assume that
the ice will disappear in about 30 years, which would allow the discovery of new
deposits of natural resources and the opening of new sea routes.

However, this situation poses a threat. Countries such as Russia, Canada, the
United States, Denmark and Norway are involved in the conflict over domination
in the Arctic. International treaties define the economic zone within which
economic activity is allowed, including the extraction of raw materials. However,
the interest of states goes much further than the economic zone. As a result, a
conflict of interest arises. It was mainly because of Russia which in 2001 applied
to the United Nations to extend the economic zone. It would also increase Russia’s
influence and dominance in the region. It was not approved by other countries.
This situation was a signal that the conflict over resources was in full swing.

This is confirmed by the fact that the USA, Canada and Russia created military
units that were prepared for operations in extreme weather conditions. The new
National Security Strategy of Russia assumes increased activity in this area. It is
precisely such national decrees that say a lot about the strategy of great powers
in the context of the struggle for resources. This political game is aimed at total
victory and domination. The rank of Arctic resources assigned by the interested
states allows us to state that, unfortunately, a large-scale armed conflict may occur
within several dozen years. Russia’s declaration is alarming, which says: With
strong competition for access to natural resources, the use of the army cannot be
ruled out to solve problems that may upset the balance of power around Russia
and its allies (www.foreignaffairs.com/articles/64905/scott-g-borgerson/thegreat-
game-moves-north. Access: 2020).

Such a serious declaration leaves no doubt that the Arctic will become a
battleground for resources. The danger cannot be underestimated. Therefore, the
United Nations proposed the division of spheres of influence between the countries
concerned. It is worth mentioning that smaller countries such as Denmark or
Norway could significantly raise their profile in the international arena by engaging
in such a serious conflict of interest at the North Pole. Unfortunately, the division
of influence proposed by the United Nations is disproportionate and raises a lot of
controversy. It should be remembered that the country that will gain power over
the Arctic resources will be the most powerful political and economic player in
the world.

Scientists determine that the deposits of natural gas and oil in the Arctic
constitute about 22% of the Earth’s resources. To acquire such enormous amounts
of these resources would be a great success for one of the rival countries. Where
the struggle for so many resources is taking place, China could not miss it, as it is
closely monitoring the situation and seeing the opportunity for economic benefits
in the event of a conflict. The Chinese activity is confirmed by the fact that the
Chinese have a polar station on Spitzbergen and actively participate in research
in this area. Considering how many countries are involved in the conflict in the
Arctic and how large deposits are being fought over, it will be very difficult to
reach an agreement that would satisfy either side. The coming years will be crucial
in terms of security in the Arctic Circle region. One should also bear in mind the
environmental dangers, such as disasters of oil-carrying ships, which can seriously
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affect the ecological situation in the region. There are many problems that should
be resolved as soon as possible through diplomacy and agreement.

The Arctic region is very specific because of its changing climate. The
potential of this area is huge. The depletion of raw materials has prompted the
countries of the world to look for a new region that will meet the economic needs
of mainly great powers, because they play the greatest role in conflicts over raw
materials. The most desirable resources are, of course, oil and natural gas. For
this reason, no country can accept the unequal division of economic zones. This
raises a serious problem that could lead to a more serious conflict. Currently, the
armed forces of Russia, Canada and the USA are preparing to act in that region.
This shows the seriousness of the situation and the threat of a real war. At stake in
this competition are previously unknown territories, huge deposits of strategic raw
materials worth billions of dollars.

Conclusions

In conclusions to this paper we can state that consumption does not remain
indifferent to geopolitical relations. As long as resources provide strength, countries
are going to aim at strong economic that in turn has a significant influence on
international politics. Long- term dependence on the supply of raw materials from
the only supplier allows to block an effort to diversify supplies what could weaken
its dominant position in order to put political pressure. Moreover, financial issues
determinate the one’s abilities to extract, supply and process resources, which
become an instrument in geopolitical competition. An internal crisis weakens the
one’s economy, so it becomes easier to take control over its deposits by foreign
countries. Finally it strengthens their position in the world. Sometimes restricted
or banned trading in raw materials is thought to assure international safety as well
in case of threats, not to make something dangerous happen.

To sum up in short, it all comes down to common need of paying attention

to geopolitical situation with suitable and elastic reaction.
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The article aims to present the most important issues of competition for raw materials,
where different ideas of international trade are identified with political and financial pressure.
The method of research used in the work is the analysis of literary heritage and historical facts
that confirm or deny different theories. In particular, the theories of T. Malthus, neo-Malthu-
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sians and their opponents, as well as the struggle for oil and gas resources in the Middle East,
the Arctic and the struggle for water resources in Central Asia were analyzed.

In recent years, raw materials have become an instrument of international security. It is
the struggle for sources of raw materials that is one of the decisive factors in world stability.
Trade in resources should be the focus of regular observations to ensure geopolitical stability.

In the modern world, much attention is paid to the problems and course of econom-
ic wars. What was unthinkable a decade ago is the norm today. Having a large army is main-
ly used to intimidate an opponent who is competing with a given country. Recent history pro-
vides numerous facts not only of political confrontation, but also of raging conflicts in the
work for raw materials.

States cannot remain indifferent to geopolitical relations over raw material resources.
Dependence on the supply of raw materials from a single supplier allows to block efforts to di-
versify supplies, which may weaken its dominant position. Dominant suppliers of raw materi-
als may exert political pressure on the recipient country. Financial problems of raw materials
market participants are becoming an instrument of geopolitical competition. Internal crises are
weakening the economies of suppliers and recipients of raw materials, making it easier to take
control of their economies. Therefore, international control over trade in raw materials can be-
come a factor of geopolitical stability.

Ooeparcano 21.10.2020.
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O.1. IIYIIIKAP,

KaHOUOam eKOHOMIUHUX HAYK, BUKIAOAY
Kpemenuyyvkoeo 1bomnozo xoneoxcy
Xapkiscvko2o HayionaivbHO20 YHigepcumemy 6HYmMpIuUHIX cnpae

B.C. KOBAJIbChKHH,

00KMOp eKOHOMIYHUX HAYK, npoecop, suriaoau
Kpemenuyyvkoeo 1bomnozo xoneoxcy
Xapkiecvko2o HayioHanbHO20 YHIgepcumemy 6HYmMpIuUHIX cnpae

H.B. KPABYEHKO,

3a8i0y8ay Gi0OLIeHHS NIAHYEAHHS

HABYAILHO20 NpoYyecy ma 3a2aibHOO0C8IMHbOI Ni020Mo6KuU
Kpemenuyyvkoeo ibomnozo xonedncy

Xapkiecbko2o HayioHANbHO20 YHIGepcumemy 6HYMpPIUHIX Cnpas

PU3UKU Y JIOFICTI.(I‘IHII?'I JIAJBHOCTI
TA IPOBJIEMMU IX SMEHIIEHHSA
B CYUHACHUX YMOBAX TOCINOJAPIOBAHHA

VY cTaTTi po3rNISAAI0THCS MMTAHHS BUHUKHEHHS! PU3MKIB JIOTICTHYHOT JisTIBHOCTI, TIPH-
polia iX BUHHKHCHHS Ta OCOOJMBOCTI caMe JIOTICTHYHHX pu3nKiB. HaBemeHo kimacudikariro
PHU3UKIB 32 TIEBHUMH O3HAKaMH Ta MPUYMHU X BUHUKHEHHA. CTaTTS MiCTUTh Cy9acHi BU3HA-
YEHHS JIOTICTUYHOTO PU3HKY, HABEACHO BH[IH JIOTICTUYHUX PU3MKIB 3aJISKHO BiJ| €TAIIB JIO-
TICTUYHOI JTisUTBHOCTI Ta JpKeperia iX BAHUMKHEHHS, 3a3HaY€eHO 3aX0/IH 1110/10 X YHUKHEHHS a00
3MEHIICHHS. YBary NMpHIUICHO PU3UKaM MUTHOTO O(OPMIICHHS, TPAHCIIOPTYBAHHS Ta CTpa-
XyBaHHS BaHTaXiB. OCOONMMBOTO 3HAUCHHS HAOYBAIOTh I1i PH3UKH B YMOBaX MKHAPOIHUX TIe-
peBeseHb, siki KoHKpeTn3ytoTh npasuia IHKOTEPMC.

OxapakTepr30BaHHi NPOLIEC YNPABIIHHS PU3UKAMH B JIOTICTUYHHUX CHUCTeMax. PekoMeH1o-
BAHO MPHHIWIHN NOOY/I0BU CHCTEMH YIPABIIHHS PU3HUKAMH B JIOTICTUYHIH [ISUTBHOCTI BITYM3HIHHUX
TipreMcTB. Bu3HaueHo eTany yIpaBIliHHS pH3UKaMH JIOTICTHYHOI TisITHHOCTI Ha TTIPUEMCTBAX
PI3HMX raiy3eil Ta BUIB AiSUILHOCTI. BU3HauEHO, 110 OJIHIEIO 3 OCHOBHUX MPHYNH, SIKI 30UTBIIMIA
MO>KJIMBOCTI BAHMKHEHHSI PU3UKIB B JIOTICTHYHIHN JISUTBHOCTI, € EKOHOMIYHA HECTaOUTBHICTh B TJIO-
GaTbHOMY Cepe/IOBHILT, BUKJIMKaHA KapaHTHHHUMH OOMEKEHHSIMH Ta KOJIMBAHHSIMH Ha BAJTIOTHOMY
prHKY. Bee 11e HeraTiBHO IMO3HAYMIIOCS Ha YCIX HANpsIMax ITiIIMPAEMHHAIIBKOI TIsITHHOCTI, 30KpeMa
30LIBIIEHHSIM PIBHS HEBIIEBHEHOCTI Ta HEBU3HAYECHOCT] y BIZIHOCHHAX ITiIIIPUEMCTB 3 KOHTpareHTa-
MH, I110 3a/TisTHi B JIOTICTHYHOMY JIAHITFOKKY. PO3IIISIHYTO MOKJIHMBI IUTSIXM Ta METOM MiHIMI3aITii pu-
3WKIB JIOTICTUYHOI ASUTEHOCTI MiAMPUEMCTB Ta OpraHizamii, peKOMEH/IOBaHO CTpaTerii MiHimMizarii
PYBUKIB B JIOTICTHYHIH TisTEHOCTI T IPUEMCTB. 3a3HaYEHO, 10 MUTaHHS 3MECHIIICHHS PU3HKIB B JIO-
TICTHYHIN JIISUTBHOCTI MIAPUEMCTB 3 YpaxyBaHHSIM Cy4aCHHUX YMOB FOCIIO/IaPFOBAHHSI, 1110 CKIIAJIHCS,
€ JIOCUTH aKTyaJlbHUM, TOMY MOTpeOy€ TOJAIBIION0 PO3BUTKY JAHOT TPOOJIEMATHKH.

Knrouosi cnoea: pusuxu nozicmuunoi OisibHOCMI, YNPAGNIHHA JO2ICIUYHUMY DPUSUKAMU,
emanu YnpaeniHHa pusuKamil, MiHiMi3ayis pusuKie.
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INocranoska npo6iaemu. HecraOinbha eKOHOMIYHA CHTYALlis B KpaiHi, BH-
KJIMKaHa KAPAaHTUHHUMHU OOMEKEHHSIMU HETaTHBHO TIO3HAYMIIACS HA YCIX Hamps-
Max MiIIPUEMHUIBKOT AisUTbHOCTI. J[0 IIbOTO TaKOX TOAAIMCS KOJWBAHHS Ha
BaJIFIOTHOMY PUHKY, SIKi CIIPHSUTM BUHUKHEHHIO JIe01TOPChKOi 3a00proBaHOCTI Oa-
raTbOX MiJIPUEMCTB, 110, Y CBOIO YEpPry, MPU3BENIO 10 CKOPOUCHHS OIOKETIB 1
BUTpAT, a JIesKI KOMITaHii B3arai MPUITHHUIN CBOIO JTiSUTBHICTb.

i 3MiHM B €KOHOMIIII TPU3BENIH J0 301TBIIICHHS! PU3UKIB JIOTICTUYHOT JTislTb-
HOCTI1, TOOTO 3011bIIICHHS BIAXWJICHB BiJl O4IKYBaHUX PE3YJIbTATiB BHACIIIOK MO-
PYLIEHHS CTIHKOCTI CHCTEMH JIOTICTUKH MIAIPUEMCTB. TOMY aKkTyallbHUM € IH-
TaHHS 3MEHILIEHHS PU3MKIB B JIOTICTHYHIHN JAisUIBHOCTI MiJIPHUEMCTB, BPaXOBYIOUH
Cy4acHi YMOBH I'OCIOZapIOBAHHS.

AHaJi3 OCTaHHIX JocCHigxkeHb i myOaikamii. [TuTaHHsS BUHUKHEHHS PU-
3WKIB Ta 3MEHIIICHHS 1X BIUIMBY Ha MiANPUEMHHUIBKY iSTBHICTh € TOCUTh aKTy-
aIbHUM, OCOOJIMBO B YMOBaX HEBM3HAUEHOCTI 30BHILIIHBOIO CEPEIOBUILA, TOMY
BITYM3HSAHI Ta 3apyODKHI HAayKOBII NPHUCBAYYIOTH CBOI Ipalli JOCTIKEHHIO Ta
BU3HAYEHHIO TAKUX IOHATH, K «PU3HK», «HEBU3HAYCHICTH», «METOAU OLIHKU
CTYTICHSI PU3HKY», «YTIPABIIHHA PU3UKaMU» TOIO. [[MM MuTaHHSAM MPUCBIYECHO
npaii BiTYM3HIHUX HaykoBliB: B.B. Bitiincekoro, €.B. Kpukascrkoro, B.J1. Pe-
BeHko, JI.A. [lonomapenko, M.A. Oknanzepa, B.B. Xpucrusuiscbkoro. Oco6nu-
BY yBary CbOTOJIHI MPHUIUISIOTH MUTAHHIO YNIPABIIHHS JOTICTUYHUMH PU3HKAMU
taki HaykoBli: A.l. Cemenko, B.B. Ceprees, A.B. JIabyra, A.B. Tkavosa, O. Cy-
nakoBa, ['.C. I'ypina, B.JI. Peenko, €.B. €nuenxo, A.I'. Xpomux, O.B. ITocunxi-
Ha, M.I. CunopeHko Tta iH.

Y HayKOBHX TIpalsiX HaBEJICHO Pi3HI acleKTH Ta MiAXOAW 10 BU3HAUCHHS
PU3UKIB Ta yIPaBIiHHSI HUMH, IO CTOCYIOTHCS PI3HUX BUIIB MisTbHOCTI. OqHAK
3MIHH YMOB 30BHIIIHBOTO CepeIoBHUIIa, CTaHY HAI[IOHAJIbHOI €KOHOMIKH, 3MIHU
BIUIMBY PU3HKIB Ha JIOTICTHYHY JiSUIBHICTE BUKIIMKAIOTh HEOOXIIHICTE J0AATKO-
BOT'O JIOCJI/DKEHHS MUTaHHS 3MEHIIEHHS PU3HKIB JIOTICTHYHOI AiSTIBHOCTI B Cy-
YaCHHUX YMOBaX rOCIOIapIOBaHHS.

MeTo10 cTATTi € OOCHIDKCHHS PH3HKIB JIOTICTUYHOI IUIBHOCTI Ta
BH3HAUYCHHS NUISXIB 1 METOJIIB 3MEHIIEHHS iX BIUIMBY B Cy4aCHUX yMOBax
TOCITOTapIOBAHHS.

Pe3yabraTi nocaifkeHHsl. Y JOTICTHUYHINA CUCTEMI PU3MKU MalOTh Miclie
MPAaKTHYHO Ha yCiX eTamax JOTICTHYHOTO JIAHIIOTa, MOYWHAIOYH BiJl TIOCTaBOK
CHPOBHMHH Ta TOBapiB Ha BUPOOHHIITBO Ta 3aKIHUYIOUM JOCTABKOIO TOTOBOI MPO-
OyKIii 1o cnoxuBadya. OCHOBHUMHU MPUYMHAMHA BUHUKHEHHS PU3UKIB € HEBU3HA-
YEeHICTh 30BHINTHIX YMOB Ta HECTAOLIBHICTh JIOTICTHYHOI CHCTEMH, BKIFOYA0UN
€KOHOMIYHY, MOJIITUYHY, BaTIOTHY HECTaOUIbHICTh, MOPYLIEHHS CTPOKIB JJOCTaB-
KM TIPOIYKIIii, 3MiHa MOTUTY CIIO’KUBAYiB TOIIO. TOMY IOCIIKCHHS TUTAHHS PU-
3WKY Ta HOTo poJIi B 3a0e3MmeueHH] cTablIbHOCTI Ta HAAIMHOCTI JIOTICTUYHUX CHC-
TEM € HaJ3BUYAIHO aKTyaJbHUM.

IcHye Gararo BU3HaueHb KaTeropii «pu3nuKy» [1-5], OCKIIBKY 111 HAyKa € J10-
CUTb MOJIO/IOKO. 30KpeMa HaBeIeHO MPUKJIAIU LIUX BU3HAYEHb [4], ane MOo>KHa MO-
TOJUTHCS 3 aBTOPAaMH MO0 IXHBOT TPAKTOBKM BU3HAYCHHS: «PU3HK MOYKHA BU-
3HAYUTH SIK MOXKJIMBICTh HACTaHHA IMOJII, sIKA MOKE MPHU3BECTH 10 MOPYIIECHHS
6€3B1IMOBHOTO HOPMAJILHOTO (DYHKIIOHYBaHHS JIOTICTUYHOI CUCTEMH B yMOBax
MOCTIHO MIHJIMBOTO 30BHIIIHBOTO cepenoBuimay [4, ¢. 176]. VY miit nparii HaBo-
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JSITBCS TaKi MIPUYMHNA BUHUKHEHHS HEBU3HAUYEHOCTI, sIKa BUKJIMKAE PU3HUKH B JIO-
TICTUYHIN CUCTEeMi Ta 3HWKEHHS PiBHS 11 HAJIHHOCTI:

— BHITQJKOBICTh, TOOTO IMOIsI, sIKa MOKE BiIOyBaTHcsa y MailOyTHHOMY HEO-
JTHAKOBO;

— iHbOpMaIitHUI PO3PUB AK HEUITKICTH Ta HEJOCTOBIPHICTH BIJOMOCTEMH
PO HABKOJIMIITHE CEPEIOBHIIIE;

— PO3pUB Y KOMIIETEHIIi1, TOOTO BIUIUB CY0’ €KTUBHUX (DAaKTOPIB HA Pe3yJIbTaT
aHaJTi3y PU3UKOBOI CUTYaIIii;

— pOo301KHICTh IHTEPECIB CTOPIH, SIKl € Y4aCHUKAMHU JIOTICTUYHOTO MIPOLECY;

— BIUIMB BHYTPILIHBOTO Ta 30BHIIIHBOIO CEPEIOBHUINA HA PE3YJIbTaTUBHICTh
JOTiCTUYHOI CUCTEMH.

Ha namy nymky, ocoOnuBYy yBary ciifi HPHIUTUTH caMe Cy0 €KTHBHUM
(haxTopam, siKi BilirparoTh BU3HAYQIBHY POIb B MPOIIECi YIpaBIIiHHS PH3UKa-
MUy Oyab-sKiil IANPUEMHULBKIA iATBHOCTI. 3pO3yMino, MmO (yHKIIOHYBaH-
Hsl CKJIAJTHAX CHCTEM B KOHKYPEHTHOMY cepeI[OBmm SIKUMH € JIOTICTHYHI CHUC-
TEMH, HEMOXKJIMBE 0€3 HaJIMHUX OpraHi3alliifHUX Ta YNPaBIIHCHKUX €JIEMEHTIB.
ToMy mpiopUTETHUM 3aBIaHHSAM JIOTICTUYHOI CUCTEMH € 3abe3rneueHHs ii Halii-
HOCTI IIJISIXOM CTBOPEHHS CUCTEMH YIIPABIIIHHS pU3UKaMH. «JIOTiICTUYHI PU3HKU
— 1€ PU3HUKH 3A1MCHEHHS JIOTICTUYHHUX ONepaliid TPaHCHIOPTYBaHHS, CKJIalyBaH-
HSl, BAaHTQXXONEpepoOKH Ta YIPaBIiHHS 3aracaMy Ta PU3HMKH JIOTICTUYHOTO Me-
HEPKMEHTY BCIX PIBHIB, Y TOMY YMCJ PU3HKHU YIPaBIIHCHKOIO XapakTepy, 1o
BHUHUKAIOTH I11]] YaC BUKOHAHHS JIOTICTUYHUX (DYHKIIIH Ta onepariin [6]

BusHaueHHS MICIIsI KOKHOTO PH3HKY 1 CTBOPEHHS MOXKIIUBOCTEH 1151 eek-
TUBHOT'O 3aCTOCYBaHHsI METOMIB YIIPaBIiHHA PU3UKAMHU J]a€ 3MOTY HAyKOBO 00-
TPYHTYBAaTH KJIACU(IKaIliI0 PU3NKIB, OCKIIBKA KO)KHOMY BHJLy PHU3UKIB BiIIOBI-
Jla€ MeBHUM crocio praBJ‘IiHHSI

Pu3nku B JIONiCTHI BUHMKAIOTE Y MPOLECI PyXy MaTepialbHuX, (pIHAHCOBUX
Ta iH(pOpMaIiifHUX TOTOKIB, TOOTO 00’€THYIOTH B cOOi pi3HI BHIU pI/ISI/IKlB ycix
CKJIQJIOBUX €JIEMEHTIB JIOTICTUYHOI CUCTeMHU. BUIIISAIOTH Taki BUIM PU3UKIB JIO-
TiICTUYHOI CUCTEMHU:

- KOMepuiﬁHi MoB’s13aH1 Oe3mocepe/lHb0 3 EKOHOMIUHUM aCIeKTOM JIislTb-
HOCTI TiANpueMcTBa (HEBUKOHAHHS (DiHAHCOBUX 3000B’s3aHb napTHEPAMHU 110
0i3HeCy Ta KOHTPAreHTaMH, 3pHBH IOCTABOK a0o0 1X TePMiHIB, HEPALIOHATIbHI 3a-
KYyIIBJII TOLIO);

— TeXHIYHI, 110 MOB’A3aHi 3 eKCILTyaTaIli€l0 TeXHIYHUX 3ac00iB;

— rOCIOAapChKO-TMPABOBI, IMOB’s3aH1 3 IUBUIBHOIO BiATOBIAAIBHICTIO ()i3H4-
HHX Ta IOPUIMYHIX OCI0 B MPOLECT JTOTICTHYHOT AisIBHOCTI;

— (opc-MaKOpHI, 1110 € MOBHICTIO HeTlepe10auyBaHUMHU.

J1y1s 3MEHIIIeHHsI BIUTUBY PU3UKIB HA Pe3yiIbTaT JIOTICTUYHOI AIsITBHOCTI M-
MIPUEMCTB BAKJIMBO BPAXOBYBATH YCi aClEKTH CYyYaCHUX YMOB JIOTICTUYHOI Mi-
SUTBHOCTI MIAMPUEMCTB Ta POTIISIHYTH 1X OKPEMO Ta y B3aEMO3B’ 3Ky 1 B3aEMO3a-
JEKHOCTI.

HaiiGinpm xapakTepHUMH B JIOTICTHYHINA JiSUTBHOCTI BBAXKAIOTh TaKi BUIU
PH3HKIB:

— BTpaTa BaHTaXXy BHACIIJOK KPaJli’OK, IOMUJIKOBOI'O B1JIBAHTA)KEHHS Tpe-
TiM oco0aM, BUHHMILIEHHS BHACIIJOK MPUPOIHUX 1 TEXHOTEHHUX KaTtacTpod abo
HETaTUBHUX COIIaJIbHUX SBHII;
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— HECBOEYACHA JI0CTABKA BHACIIIIOK 3ali3HCHB, 3MIHI MapIIPyTiB TOLIO;

— ICYBaHHs BAHTAXIB, KOJM BTPAYAECTHCS CHOKHMBYA BapTICTH TOBApY I0-
BHICTIO 200 YaCTKOBO BHACIIJIOK TMEPEMIIIICHHS TOBAPIB TPUBAJINHA Yac JOBTUMHU
JTAHIOTaMH [IEPEBE3CHb, IEPEBAHTAKCHB, COPTYBAHHS TOLIO.

— HeHAIIOKHE O(OPMIICHHS CYHPOBITHUX TOKYMCHTIB BHACIIIOK YOTO BUHH-
KaloTh NPOOIIEMH TIPH PO3MUTHEHHI TOBAPY, BUHUKAE PU3HK 3a00POHH Ha Iepe-
BE3eHHs a00 peaizalliio ToBapy 0 KiHIIEBOIO CIOKHBAYA;

— PO3TOoJIOUICHHsT KOMEpLIHHOI TaeMHUII a00 KoH(ineHniHHOI iHpopMmarlii,
110 MOYKE MPU3BECTHU J0 MOPYLIEHHS PIBHOCTI B KOHKYPEHTH1H 00poThO1 Ta BTpa-
Ti 4aCTKH NMpUOYTKY 200 30MTKaM HiANPUEMCTBA;

— eKOJIOT1YH1 PU3UKHU MOXKYTh BUHUKATH BHACIIJIOK IMOPYIICHHS MTPABUJI T1e-
peBe3eHHsT Ta 30epiraHHs BaHTaXiB, BOHU MOXYTh HAHECTH IIKOIW JKUTTIO Ta
3JI0pPOB’10 JIF0JIel a00 HaBKOJIMIIHBOMY CEPEIOBHILLY;

— PU3UKHU BTPATH peIyTallii BHACI1I0K BUOOPY HEA0OPOCOBICHOTO NAapTHEPA,
SKHI MOKE MaTH HETaTUBHY PEITyTaIlito;

— PU3HMKH TPOMAISTHCHKOT BiINOBIAIbHOCTI 33 CIIPUYMHEHHS 30UTKIB TPETIM
ocobaMm B Mporeci 3iHCHEHHS JOTICTHYHUX OTepallii.

3 NpUYMHY BUHUKHEHHS PU3HKIB BUIUISIOTH TaKi iX BUIH:

— BHYTPILLIHI pU3UKH — OPTraHi3alliiiHi, TEXHIYHI Ta TEXHOJIOT14HI, 3aJIeXkKaTh B
OCHOBHOMY Bil CIiBPOGITHHKIB KOMIaHii. [X MOKINBO 3MEHIIUTH IIIAXOM Mpa-
BUJILHOI OpraHi3allii JIOTICTHYHUX MPOIECIB HA MIANPUEMCTBI;

— 30BHIIIIHI PU3UKH — TaKi, 110 B3arai He 3aJIeKaTh BiJ KoMIaHii. J{o HuX BigHO-
CATh CTUXIHHI JIMXa, MDKHAPOIHI KOHGIIIKTH, emigemii. s X mMiHimizalii moTpioHo
MPOPaxOBYBaTH MOXKJIMBI BapiaHTH MO/IN Ha NUISXY MEPEMIILIEHHS BAHTAXKY;

— 3MilIaHi PU3UKH — ITOB’SI3aHi K i3 30BHINIHIMA (paKTOpaMHu, TaK i 3 TOBE-
JIHKOIO CTiBpOOITHUKIB KoMMaHii. Jlo HUX MOXHa BITHECTH Kpa,[[i)KKI/I TOpYIICH-
HS TIPaBHJI TIEPEBE3CHHsI Ta 30€piraHHs BaHTaXIB, }opmmqm Ta MPaBOBI PU3UKH,
(blHaHCOBl PU3UKH (HCBII[HOBII[HICTB IUTaHIB KOMIIaHil peaJlbHUM MOKJIMBOCTSIM
peatizamii NpoayKIlii Ha PUHKY, 3aTPUMKA TUIATEXIB TOIIIO)

JUJiss 3HWKCHHSI PU3UKIB 70 MIHIMAJIBHOTO PIBHS, 3a0€3MICUCHHST PO3BUTKY
JIOTICTUYHOI CUCTEMH Ta ii (byHKuiOHyBaHH;I HEOOX1IHO YHpPAaBIISATH PU3HKAMH
IIIAXOM BUKOPHCTAHHS BiTIOBIAHUX MCTO/IB YNPABIiHHA. YIIPABIIHHS PH3NKa-
MM JIOTICTHYHOI CUCTEMH — 1€ CYKYITHICTh METO/IIB, (DYHKIII/ Ta €TarliB MPOLEeCy
JIOTICTUYHOTO LHKITY, YCIIIIHE 3aCTOCYBAHHS SKUX J03BOJISE 3aII00IITH PU3HKAM
a00 3HU3UTH iX JI0 MiHIMAJIBLHOTO plBHﬂ Ta 3a0e3Me4YnTH CTiliKe (I)yHKLuoHyBaHH;I
1 PO3BUTOK JIOTICTUYHOI cHCTeMU MignpueMcTBa. [Iporec ynpaBiaiHHs pu3sHKaMu
3J1IICHIOETHCS TTOETAITHO:

Ha nepmomy etani noTpiOHO BUSIBUTH 30BHIILIHI Ta BHYTPIIIHI PU3UKH JIO-
TICTUYHOT CUCTEMH, IO TOCTiKYyeThbesa. Ha maHoMy eTari BUSABIISIIOTBCS Ta 171€H-
TUQIKYIOTbCS pU3UKH, 110 xapaKTepHi JUISl KO)KHOTO KOHKPETHOTO Hi,Z[HpI/ICMCTBa

Ha npyromy erami 31iHCHIOIOTH SIKICHY Ta KUTbKICHY OHIHKy PH3HKIB, TOO-
TO BHSIBIISIIOTH BENINYMHY BTPAT y BHITAJKy HACTAHHS PU3HKOBOT MOJII T2 I/IMOBlp-
HicTh 1i BUHHKHEHHA. Ha 1boMy erarmi BUKOPHCTOBYIOTh CTATHCTHYHHIT METOZ,
METO/T €TaIli eKCIIEPTHHUX OIIHOK, METO/T aHAJIOT1H.

Ha tpetboMy eTari 3/11iiCHIOETBCS aHAI3 BIUIMBY YMHHUKIB PHU3HKY, HOTO BEJU-
YMHH Ta YaCTOTH HA TIOKA3HUKHU JIOTICTUYHOT TISUTHHOCTI 3 BUKOPUCTAHHSIM KOPEJISIIii-
HOT'O Ta PErpeciiHOro aHajIi3y, IMITAIITHOTO MOJICITIOBAHHS Ta aHATITHYHNX METOJIIB.
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Ha gerBepromy erami HEOOXIZHO 3IIHCHIOBATH NMPOTHO3YBAHHS, MOJIEIIO-
BaHHS Ta HACIIJKH PIlICHb, IO MPUAMAIOTHCS ISl 3aNI00IraHHsI JIOTiICTHYHOTO
PHU3BHKY;

Ha r’siroMy eTani OUiHIOETECS TIPHIHATHICTB JIONICTHYHOTO PU3HKY Ta 31iM-
CHIOETECs BUOIP METO/y YNPABIIIHHS, IO MOXKE 3a0€3MeUNTH HOro MiHIMI3aLiio.

3BHYaiiHO METOAMH MiHIMI3allii PH3UKIB € YXHICHHS BIJl PU3HKIB; JIOKAIi-
3aL[isl PUHKIB; AUBEPCU(IKALIS PU3UKY; KOMIICHCALIS PU3UKY; [EPEIaBaHHs PH-
3WKY; JIMITYBaHHS; CTpaxyBaHHs [ 1].

SIKmo yXwiieHHs BiJ pH3HKY Iependadyae BiIMOBY BiJ MOCIYT HEBIJOMHUX
a00 CyMHIBHHX INapTHEPIB, BIIMOBY BiJl CYMHIBHHMX MPOIO3UIIii, TO 1HTErparis
a00 00’enHaHHA 3 HAAIWHUMH MApTHEPAMH JO3BOJISIE PO3MOIUINTH PU3UKU MIXK
HUMHU Ta 3MEHILUTH BILTUB IIEBHOTO BUJTy PU3HKY Ha KOXKHOTO 3 YIaCHUKIB YTOJIH.

JIyist 3MEHIIIeHHST CTYTICHS BIUTMBY PU3UKIB Ha JIOTICTHYHY JISUTbHICTH MOXK-
JIUBE 3aCTOCYBaHHS METO/IIB JIOKaJi3allii pU3UKiB, 10 MepeadavaroTh JTOKaIbHUN
1HTepec — JTaHKY B JIAHI}031 IOCTABOK, SKa € HAHOUIBII PU3UKOBAHOIO.

3MEHIICHHS CTYNEHS PU3UKY MOXKIMBE TaKOX 4epe3 3aCTOCyBaHHS aude-
peHmiamnii AisIbHOCTI Ta/ab0 pUHKIB 30yTy MPOAYKIIi 3 PO3IIUPEHHSIM acOpPTH-
MEHTY TIPOYKIIii, Opi€HTAIIIEI0 HA Pi3HI TPYIH CIIOKUBAYIB TOIIIO.

Komnencarist pu3uky nependadae BUKOPUCTAHHS CTPATET1YHOTO IJIaHYBaH-
HS IISUTBHOCTI MMiIIPUEMCTB, TPOrHO3YBAHHS 30BHIIIHBOTO CEPEIOBHUINA, MOHITO-
PHHI COLIAIIbHO-€KOHOMIYHOI'O Ta IIPAaBOBOI'0 CEPEIOBUIIA Ta CTBOPEHHSI CHCTe-
MU pE3epBIB.

[TepenaBanHs pU3HKY 31IHCHIOETHCS IUISIXOM YKJIa/IaHHS JOTOBOPIiB OpEH N,
noctayaHHsl, 30epiranus, nepeBe3eHHs, 00CIyTrOByBaHHS TOILO.

Jlist 3MeHTIIeH S iepei0adyBaHuX PU3UKIB MOYIIUBE 3/1HICHEHHS JIIMITyBaH-
Hs1, TOOTO BCTAHOBJICHHSI TPaHUYHUX BUTPAT IiJ] Yac MPOJIaXy TOBapy B KPEIIUT.

Pa3zom 3 nuMu MeToAaMu 10 OCHOBHUX METOJIIB YIPABJIiHHSA pPU3UKaMH JI0-
LUTBHO BIIHECTH METOJL, SIKHIi € aKTyallbHIM Y CyJaCHHX YMOBAX rOCII0apioBaH-
HsI SIK U JIOTICTHYHOT CHCTEMH, TaK 1 JUIS MiANPHEMCTB yCIX BUIB JisIIBHOCTI,
OCKLITBKH HECTAOLIBHICT 1 HEBU3HAYCHICTB SIK 30BHILIHIX, TaK I BHYTPILIHIX yMOB
(yHKIIIOHYBaHHS! €KOHOMIKH Y 3B’SI3KY 3 KAPAHTUHHUMH OOMEKEHHSIMH Ta CBITO-
BOIO TIAH/IEMI€I0 CITPHUSIOTH 30UTBIIICHHIO PU3MKIB HA BCIX €Tarax JIOTICTUYHOT Ti-
SUTbHOCTI. TakuM METO10M € METOJT IPUNUHATTS PU3HKY, TOOTO TOTOBHICTb J0 PU-
3UKy Ta (OpMyBaHHS 3aXOJiB, 3/aTHUX 3aMOOIITH MPOTHO30BaHUM BTparam. Y
TaKOMY pa3i yIpaBIiHCHKI PIllICHHS MalOTh OyTH CIIPSIMOBaHI Ha (hOpMyBaHHS I'0-
TOBHOCTI J10 iX BUHUKHEHHS IUITXOM CTBOPEHHS (DOH/IIB CaMOCTpaxyBaHHs Ta 30-
BHIIIHBOTO CTPAaXyBaHHS.

CrpaxyBaHHS € OCHOBHUM 1 OUIBII MIUPOKO MOMIMPEHUM CIOCOOOM MiHIMi-
3awii PU3HKIB, 0 SIKOTO BIAIOTHCS SIK BUPOOHHUKH, TaK 1 MEPEBI3HUKH IIPHU BHY-
TPIIIHIX peiicax 1 MDKHAPOAHI MEPEeBI3HUKU. AJle CTPaAXOBOTO BiJIIIKOIyBaHHS
4acTO BUABIISETHCS HEJAOCTATHBO I MOBHOI JikBifamii 30uTky. Tomy 3aBmaH-
HSI MEHEIDKEPIB 3 JIOTICTUKH TIOJISITa€ B HEJOMYIICHHI HACTaHHS CTPaXOBOTO BH-
naaky. Takum 4yuHOM, Y CHCTEMI CTpaxyBaHHS, METOIO SIKOTO € 3abe3meueHHs
BHCOKOI HaJIIHHOCTI (PyHKIIIOHYBaHHS JIOTICTUYHOI CHCTEMH, LIEHTPAIbHE MicC-
e 3aiimae ynpasiinHs. Taka ¢opma ynpaBiiHHS pU3MKaMU Ha3UBAETHCS PUBHK-
MEHEJ[KMEHT, 110 ABJISIE COO0I0 CHCTEMY YIPaBIIIHHSA PU3UKOM 1 EKOHOMIYHUMH,
TOYHimIe, (HiHAHCOBUMH BIJIHOCMHAMH, 10 BUHUKAIOTh B IMPOIECI I[LOTO YIpPaB-
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niaHsa. OTHAM 13 CIOCO0IB YIIPaBITiHHS JIOTICTUYHUMHU PU3WKaMU € mipaBmiia VH-
koTepMmc 2020, 1mo SBIAIOTh COO0I0 OJMHAALATH YHI(PIKOBAaHUX MPAaBHI, SIKI 3a-
CTOCOBYIOTH Y IIPAKTHUIII CBITOBOI TOPTiBIi. Y IIUX MpaBuiax 3a()iKCOBaHO IpaBa
Ta 00O0B’SI3KM CTOPIH 30BHIIIHBOTOPTOBOTO JOTOBOPY B YAaCTHHI MMOCTABKU HPO-
IyKIii BiJ TpOAABIS 70 TOKYTIIIS [9]. Llumu npaBmIamMu PErIaMEeHTYEThCA AK
PO3MOJLT TPAHCIIOPTHUX BHTPAT M TPOJABIIEM Ta MOKYIILEM, TaK i IepeiaBaH-
HSl TPAHCHOPTHHUX PU3HKIB (TOMIKO/KEHHSI BAHTaXI1B, BTpATH a00 HECHOJIBaHOT
3aru0eni BaHTaXxa) Ta CTPaXyBaHHS.

VYnpaBiiHHS pU3MKaMH B JIOTICTUYHIA CHCTEMI TICHO MOB’si3aHE 3 00PaHOIO
CTpaTeri€ro MiANPUEMCTB, fKa 3a0e31euye Horo CTiiKiCTh Ta €PEeKTUBHY IisIb-
HicTh. Y mpari [7] BimoOpaskeHO BIUIMB CTpATETrii MiAMPUEMCTBA Ha BUOIP METO-
JIiB yNPaBIiHHS PU3UKAMHU JOTICTUHYHUX CUCTEMax MiANPUEMCTBA:

[Tpu BuOOpPI «0OEpeKHOD» CTpATEril MIMPHEMCTBO MOXKE BiIMOBUTHCS BiJl
JIOTICTUYHUX PU3HKIB a00 3IHCHUTH WOTO TIepe/iaBaHHs 1HIIOMY yYaCHUKY JIO-
TICTHYHOTO TPOILIECY.

«BuBaxxenay» ctpareris nependauae, 3aJ€KHO BiJl CUTYaIlii, 10 CKIIaJa€ThCs,
MPUIHATTS PU3UKY Ta CTBOPEHHS CTPaxoBUX (HoHIB a00 3a0e3MeueHHs rapaHTiu,
nepenaBaHHsa a00 BIZIMOBY BiJI JIOTICTHYHUX PU3UKIB.

Crparerisi «pU3MKOBaHa» MOXe NepeadavaTy NpUHHATTA a00 meperaBaHHs
PH3HKIB 3aJICKHO BiJl IEBHOT CUTYAIlil.

Yci ckiaZioBi pouecy ynpasiliHHs PU3HKAMH, IIPH YCiX iX BI,ZIMIHHOCTHX i
Crenu(igHOCTI, He MAIOTH Pi3KO OKPECIICHUX MEK. Bonu TicHO B3aeMoIIOB’A3aHi
1 KO’)KHA Ma€ He JIMIIEe BU3HAYAIBHHUIMA, aJle 1 IMiUIeTJIuil XapakTep CTOCOBHO 1HIIOT
CKJIa/10BO1. baraToeTanHiCTh JOTICTHYHOI CUCTEMH Tependavyae BUCOKHIA PiBEHb
MOTeHIiiiHOro pusnky. ToMy soricTiyHa cucTema mMae nepe;(6aqam KOMILJIEKC
3axO0/IiB, CTIPSIMOBAHUX HA MiATPUMKY BHCOKOTO PiBHs HaIifHOCTi CHCTEMH, L0
Ma€ 3BECTH HMOBIPHICT HACTAHHS HECTIPHSTIMBUX IO/, 3 TOYKH 30py PH3HK-
MEHE/DKMEHTY, JI0 MiHIMyMY.

BucnoBkn. TakiM 4nHOM, U1 €PEKTHBHOTO QYHKIIOHYBAHHS JIOTICTHYHOT
CHCTEMH B yMOBAX HCBH3HAYCHOCTI HEOOXIIHO OLIHIOBATH Ta aHAJIi3yBaTH PH3H-
KU JIOTiCTHYHOI JisUTbHOCTI. BUKOpHCTaHHS 3alpONOHOBAHUX METOJUYHHUX TIijI-
XOZ[B JI0 YIIPABIiHHS JIOTiICTUMHUMH PU3UKAMU JI03BOJIUTH BUSBUTH PE3EPBH -
BUIIIEHHS €()eKTUBHOCTI YIPABIIHHSA OKPEMHUMH Oi3HEC-NPOleCaMH JIOTICTHYHOI
CUCTEMH Ta PO3pOOJISATH 3aX0/H, CIIPSIMOBAHI Ha ONITUMI3AIliF0 BUTPAT, HAWOIBII
parioHadbHO BUKOPHCTOBYBATH PECYypCH yYAaCHUKIB JIOTICTUYHOI CUCTEMH 1 3a-
Oe3rnedyBaTH BUMOTH JIO IKOCTI HaJIaHHS JIOTICTUYHUX MTOCIYT Y JIAHITI031 TTOCTaB-
KU MIPOYKIIII.
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The article considers the issues of logistics risks, the nature of their occurrence and the
peculiarities of logistics risks. The classification of risks on certain grounds and the reasons
for their occurrence is given. The article contains modern definitions of logistics risk, the
types of logistics risks depending on the stages of logistics activities and the sources of their
occurrence, the measures to avoid or reduce them.
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Considerable attention is paid to the risks of customs clearance, transportation and
insurance of goods. These risks become especially important in the conditions of international
transportations, which specify the rules of INCOTERMS.

The process of risk management in logistics systems is described. The principles of
building a risk management system in the logistics activities of domestic enterprises are
recommended. The stages of risk management of logistics activities at enterprises of different
industries and types of activity are determined.

The stages of risk management of logistics activities at enterprises of different industries
and types of activity are determined. It is determined that one of the main reasons that have
increased the chances of risks in logistics is economic and political instability in the global
environment, caused by quarantine restrictions and fluctuations in the foreign exchange market.

All this had a negative impact on all areas of business activity, increasing the level of
uncertainty and vagueness in the relations of enterprises with contractors involved in the
logistics chain. Possible ways and methods of minimizing the risks of logistics activities of
enterprises and organizations are considered, strategies for minimizing risks in the logistics
activities of enterprises are recommended.

It is noted that the issue of reducing risks in the logistics activities of enterprises, taking
into account the current economic conditions, is quite relevant, so it needs further development
of this issue.

Ooeporcano 15.09.2020.
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PITHAHCOBA CTIMKICTh
INEHCIMHOI'O 3ABE3ITEYEHHA
I 9YAC MAHAEMII KOBIA-19

CraTTsl NpUCBSIYEHA JIOCIIDKEHHIO MMOKAa3HUKIB (DiHAHCOBOI CTIMKOCTI MEHCIHHOTO 3a-
Oe3nedeHHs KpaiH cBiTy min yac Kosin-19. 3anponoHoBano pekomeHaalii 3 METOIO MOKpa-
IIaHHS CTaHy IEHCIfHOTO 3a0e3rmedyeHHs Ha HalHOmKk4i poku. Ha mincTaBi anamiszy mitepa-
TYPHHUX JKEpeIl BUSBJICHO, 1110 TOJIOBHOIO MPUYUHOIO 3MEHILICHHS CIIOYKMBAHHSI Ta 3pOCTAHHSI
6e3pobirTs € He KoBin-19, a pimieHHs ypsiaiB npo Horo 0JIOKyBaHHSI.

BusHaueHo TpH TOJIOBHUX KaHAIM NepeaBaHHs eKOHOMIYHMX MIOKIB: 3MEHIIEHHS CII0-
JKUBaHHA TOBapiB 1 TOCITYT; HEMPSIMAH BIDIHB Yepe3 (iHAHCOBI PHHKH, iX BIUIMB HA pealbHY
EKOHOMIKY Ta fjocTaBka. JlJist JecsTi KpaiH CBITY HaBe/ICHO MOKA3HUKHU CTIKOCTI EHCIITHOTO
3a0e3neveHHst: MOTOYHI TIeHCIHHI BUTpaTH y BificoTkax 10 BBII, piBens 3aiiHsTOCTI HaceeH-
HS y BIKOBI# Tpymi 55—64 poKiB Ta KUIBKICTE pOO0YOTro CTAXy, a TAKOXX IIOPAaX0BaHi Ta MOpiB-
HSHI CHHTETHYHI TIOKa3HUKHU CTiMKOCTI TeHciitHoro 3abe3nedeHns 3a 2010, 2015 Ta 2020 pp.
MoskHa o0a4nTH, 1110 TTOKAa3HUKH CTIMKOCTI MEHCIHHOTO 3a0e3TIeYeHHs aHali30BaHnX KpaiH
y LOMY JOCIIJKEHH] 3MEHIITYIOThCS, 110 TOBOPUTH PO TOTIPIIEHHS piBHS (hiHAHCOBOT CTiM-
KOCTI TIEHCIHHOTO 3a0e3IeYeHHs.

3anpornoHoBaHO TPH cueHapu BILTUBY JIOKNAYHY Ha piBens 3poctanns BBII kpain cmTy,
1O, y CBOIO YEPry, Mae BaroMHii BILTHB Ha NeHciiiHy cucteMy. BusHadeHi 3axo/u, siki Oyniu
NPUIHATI ypsiiaMy KpaiH Juisl 3TJI1a/DKyBaHHS THCKY Ha ()iHaHCOBY CTaOUIBHICTH NEHCIHHOTO
3a0e3MeueHHs: KOPOTKOTEPMIHOBI 3aX0/M, CIPSIMOBaHI Ha HEHTpai3alilo eKOHOMIYHUX I10-
TpsICiHb; 3a0e3MeveHHs MOCTIHHOI OMepaiifHoI AIsITFHOCTI Ta CIIPUSHHSA 1if; 3a0€31eYeHH 1M0-
JTUKK cyOCH/Iiil; 0OMEXKEHHS MPOJaXy HelepKaBHUX MEHCIHHUX (GOH/IB Ta 3a0e3nedeHHs
TUIATOCTIPOMOXKHOCTI IEHCIHHUX paxyHKiB. PO3rIsiHyTO TMHAMIKY piBHS 3aiHATOCTI y BIKOBIH
rpymi 55—64 pokiB y 3a3HaUEHHX JecATH KpaiHax mpoTsrom nepioxy 2018-2020 pp.

Bussneno ciocobu BrumBy KoBin-19 Ha diHaHCOBY CTIHKICTh IEHCIHHOTO 3a0e3MeUeH-
HS, @ caMe Yepe3 3pOCTaHHS KUIbKOCTI JIFOJICH, sIKI 3aJIMIIAaI0Th PHHOK IpPalll Ta CKOPOYCH-
Hsl poOOYMX MiCIb Ta 3apOOITHOT IJIATH, 10 MPU3BOIUTH JI0 3MEHIICHHS MIEHCIHHUX JOXOIIB.

KurouoBi cioBa: nenciiine 3abesneuenns, neucitina cucmema, iHancosa CMIitKicms nencii-
Ho20 3a0e3neyenns, Koeio-19, exonomiunuii wiox.

AkTyaabHicTb npoOjemu. Ilannemis xoponasipycy (Kosin-19) 3aBma-
Ja yaapy 1o MEeHCIHHUM CHCTEMaM Y BCbOMY CBITI, IIOCHIIIOIOYH THCK Ha ypsau
1110710 BIIPOBAIXKEHHA peopM, 11100 YHUKHYTH MOTIPIIECHHs IIEHCIHHOI KpU3H, sKa
BXKE TPUBAJIA ICCATUIITTAMU. 3HaUHE 30UIbIIEHHS PiBHSA 0€3p00ITTS pU3BEe 10
3MEHIICHHS TOAATKOBUX HA/IXO/KEHb, 1110 BUKOPUCTOBYIOThCS JUIs (DiHAHCYBaH-
HSl JIepKaBHUX MEHCI Ta 3MEHILIEHHS! BHECKIB JI0 HEJIEP>KaBHUX MEHCIMHUX (OH-
JiB, 1110 TIPOBOISATHCS pOOOTOIABIIMYU Ta TPUBATHUMHU OCOOAMH.
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[Toku CBIT CTHKA€THCS 3 €KOHOMIUHOIO KPH3010, CIIPUYMHEHOIO MaHJIEMIEI0
Kogin-19, IPOTHO3H 17100aJbHOTO0 €KOHOMIYHOTO 3POCTaHHS 3HMXKYIOThCS, 0€3-
POOITTS 3pocTae, IHBECTHIINHA AKTHBHICTE TAKOXK 3MCHIIYETHCS, a TOXOIU Of0-
JUKETY 3MEHIIYIOThCS, BUHUKAE (blCKanLHHI/I TUCK 1 TEPMIHOBO NOCTAa€ MUTAHHS
pedopMu IEHCIHHOT CHCTEMH. Y TOM e 4ac iCHye BeMKa CIIOKyca 3 00Ky ypsi-
TiB BUKOPHCTOBYBATH TICHCIHHI (POHIM JUIs pearyBaHHs Ha CKOHOMIYHI IIOKH B
KOPOTKOCTPOKOBIii MEPCIICKTUBI 200 [T BIKUTTS 3aXOJIB JUIS IOCHICHHS THCKY
TCHCIIHI CXCMH, HANPUK/IA/, CIPHSHHS J10CTPOKOBOMY BUXO/ly Ha MEHCII0, J0-
3BOJISTIOUHN neHcmHepaM 3a3/laJIeriIb BIIy4YaTu JaCTHHY MEeHCIi.

Munynmii 10CBiI MOKa3aB, 10 BIUIMB €KOHOMIYHOT KpU3U Ha (POPMHU BUXOIY
Ha TCHCII0 BU3HAYAETHCA JBOMa (paKTOpaMH: 3MCHIIEHHSIM MEHCIHHOTO JT0XOY,
SAKHH MOKE 3MYCHTH IOTEHLIfHOr0 MEHCIOHepa ACAKHii YacC 3alMIIATHCA Ha PO-
00T, norlpmeHHs{M PUHKY 3ai{HSATOCTI, 1[0 IITOBXAE JIFOJIEH 10 BUXO/IY Ha IIEHCI0
(CTI/IMyJ'I BUUTH 3 PUHKY npaul SIK anbTepHaTHBA Oe3pobiTTio). Beck mpouec 3ae-
KUTh BiJI CTPYKTYpHY NIEHCIMHOT CUCTEMHU — HACKUTBKU JIETKO BUITH Ha TICHCIIO 10
MEHCIHHOTO BIKY, SIKi IEPCIIEKTUBH IMPAIICBJIAIITYBaHHS Ta HASBHICTh Pi3HUX JI0-
CTYIIHUX TUIBT, SIKI MOXKYTb JIOIOMOITH NEHCIOHepaM Briopatucs 3 kpuzoro. Lo
came BIUTMBAE Ha PIIICHHS JIIOJUHU BUHTH Ha IEHCII0, 3aJICKUTH BiJl e(heKTHBHOC-
T1 JIep’KaBHOI MOJITUKH B Pi3HUX cpepax — K B paMKax MEHCIHHOI cUCTEMH, TaK
1 Ha PUHKY 3alHATOCTI.

AHai3 ocTaHHIX HAYKOBMX JOCTiIxKeHb i myOuaikaniii. He3Baxatouu Ha
Te, 110 TeMa KOPOHABiIpyCy BIIHOCHA HOBA, Mpalli TAKUX BUeHUX, ik A. [letime [1],
I'. Pyodino [2], k. Tarens0aym [3], JI. BoiioTko [4], 1. Banemn [5], b. Bunk [6],
C. Amapo [7], ®@. Kapnccon-1lIne3zaxk [8], B. €nenes [9], C. beiikep [10], O. Koii-
Oiona [11], ®. Yibanscki [12], M. Bebep [11], @. banrxki [13], ®. Timan [14] Ta /.
Awmarno6eni [ 14], Oynu mpucBsiueHi nociipkeHHto HaciakiB Kosin-19 Ha dinan-
COBY CTIMKICTh MIEHCIHHOTO 3a0€3MeUeHHs Ta CBITOBY €KOHOMIKY.

C. beiikep BBaxae, mo Kosin-19 npuBiB Hac 10 piBHA HEBU3HAYCHOCTI, SIKUN
HaBiTh HE HAOJWKEHUH JI0 >koAHOro icropuuHoro jpocsiny [10]. Ha gymky O.
Koii6iona [11], oCHOBHUM JKepesioM 3MEHIICHHS CTIOKUBAHHS, 3pOCTaHHS 0e3-
pO6iTT$I HU3bKHUX THQIALIHHAX oquyBaHL Ta HeBU3HaueHocTi He € Kosin-19, ane
pilIeHHs PO Horo 6n0KyBaHH51 TNPHUITHSATO YpsiIaMH.

B. €nenes [9] y cBoiit Mozeni po3risaae BrumB KoBin-19 Ha 3HIKEHHS MPo-
JQYKTHBHOCTI TIpalll MpaliBHUKIB, 110 3HIKYE PiBEHb 3aWHATOCTI, 1 116 Ma€ Mps-
MUH BIUTUB Ha KommaHii. [le mpu3BoauTh 10 3MEHIIIEHHS JOXOIB Ta MpodyieM i3
00CITyroByBaHHSIM OOpry, 110 MPU3BOAUTH 10 A€(OITIB KOPIIOPATUBHUX MEHCIH-
HUX (poHIB.

®. b’auki [12] 3a3Hauae, 110 BpaXOBYIOUH iCTOpI/I‘{HO HU3bKHUI pIBEHb BU-
COKOTO JIePIKABHOI'O OOpry Ta MPOIEHTHUX CTABOK, KU ICHYE B OUTBIIIOCTI PO3-
BHHEHHX KPAiH, € T0CTpa HEOOXIZHICTh y3TO/KEHOT TPOIIOBO-KPEUTHOI Ta dic-
KaJIbHOT MOJIITUKY IS HAJIEKHOTO pearyBaHHs HA MaHAEMIuH] IIOKH.

MeTo10 cTaTTi € IpoaHaTi3yBaTH HUHINIHIN CTaH MEHCIHHOTO 3a0e3MeveH-
HSl Ta BUSIBUTH T'OJIOBHI MPOOJIEMH, SIKI BJMBAIOTh HAa (DIHAHCOBY CTIMKICTh MEH-
CiliHOT cuCTEeMH.

Buxkiaa ocHOBHOro Martepiany aociaikennsi. s Toro, mo6 3po3ymiTu
MOTEeHUIWHUN HeraTuBHUH BIuMB KoBin-19 Ha eKkOHOMIKY Ta Ha (JIHAHCOBY CTiii-
KICTh MEHCIHHOTO 3a0e3MeveHHs, HeoOX1THO 3pO3yMITH €KOHOMIUHI KaHaju, 3a
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JIOTIOMOTOI0 SIKMX €KOHOMIYHI IIOKU CIIPUYMHSIOTh HETaTUBHI HACIHIJKU Y PiI3HUX
cpepax. IcHye TpH roJ0BHUX KaHAIM [EPEIABAHHS CKOHOMIYHUX IIOKIB:

1. 3MeHIIeHHs CIIOKUBAHHS TOBAPIB 1 TOCTYT.

2. Henpsimuii BiiiB yepe3 hiHaHCOBI pUHKH Ta IX BIUTUB HAa PeabHy €KOHO-
MIKY.

3. JlocraBka.

Ockinbku KoBin-19 cnipuunnse 6arato 3aTpUMOK, 1€ 00€pTaeThCsl HEraTUB-
HUM BIUTMBOM Ha JIAHITIOT ITOCTaYaHHs, Ha IMIONUT Ta 3aHSTICTH, 10 B JOBFOCTPO-
KOBI/ MEPCHEeKTUBI CyNPOBOKYETHCS MOCTIMHUM 3pOCTaHHAM 0Oe3politTs. Pu-
HOK 3aifHATOCTI 0e3mocepeIHhO OB’ A3aHMI 13 CTIHKICTIO EHCIMHUX cucTeM. B
YMOBaX €KOHOMIYHOI KPHU3H JI0XO/IU IOMOTOCIIOIAPCTB TPAIUIIIIHO 3MEHIIYIOTh-
csl, @ OTXKe, 1X CIIOKMBAHHA Ta 3a01apkeHHs. Lle y cBiif yac 3MeHIye iHBECTHIIIT
Ta CIPUYHHSE KaIliTalbHI MMOTPSCIHHS.

BHyTpimHiil nonut Ha IMIIOPTHI TOBAPH TAKOXK 3MEHIIYETHCS, 3MEHITYIOUN
JIOXOJIM PEUITH CBITY Ta 3MEHIITYIOUX €KCITOPT KpaiH. 3a UM CIIiIy€ MIOK ITOTUTY
Ta MPOTO3HUIIIi K Ha BHYTPIIIHLOMY, TaK 1 HA MDKHApOJHOMY PiBHI, 1 BCE 1€ TIPU-
3BOJIUTH JI0 3MEHILIEHHS 00CSTiB BUPOOHHUIITBA B eKOHOMIII [12].

CydacHa eKOHOMIKA I1e — CKJIQJIHAN 3B’ 30K MpaIliBHUKIB, KOMIIaHi#, mocTa-
YaJbHUKIB, CIIOKMBA4iB Ta (PIHAHCOBUX MOCEPEIHUKIB, yepe3 1e Hacuiaku Ko-
BiA-19 OynyTe mie rmOmuMHu Ta BaK4uMH, 60 mpubimsno aist 50% HacemneH-
Hs1 TIpale31aTHOTO BiKy OyJe BaXKKO 30eperTa poooTy abo 3HAMTH HOBY POOOTY.

Jnis omiHKYM PiHAHCOBOT CTIMKOCTI MEHCIMHUX CUCTEM Y IIbOMY JTOCIIDKEHHI
OyAyTh BUKOPHUCTOBYBATHCS TaKi LTbOBI MOKA3HUKU:

1. Iloka3HUKH a€KBaTHOCT.

2. Tloka3HUKHU CTIHKOCTI.

3. Tloka3Huku MojepHizaii [7].

VY pocnipkeHHI BUKOPHCTAHO METO KUIBKICHOTO aHali3y NMEHCIMHUX cuc-
TEM, SIKMI 0COOJIHMBO MiIXOAMUTH J0 MAKPOMACIITA0IB MEHCIHHOT CUCTEMHU Ta PO3-
rgaae i BIAKPUTICTH Y BCbOMY CBIiTI. MeTos 6a3oBaHMii HA eMIIPUYHUX TOCITi-
JDKEHHSIX 3 BUKOPUCTAHHSIM CTaTHCTUYHUX JAHUX, J03BOJISIE TOPIBHATH MEHCIHHI
CUCTEMH PI3HUX KpaiH ab0 MEeHCIIHI cucTeMU OJHI€ET 1 Ti€l ) KpaiHu B pi3Hi Hepi-
OJTH.

s pocmipkeHHs OyJu 3i0paHi Taki CTaTUCTHYHI JIaHi: TICHCIHHI BUTpATH,
BBII kpainu, piBeHb 3aifHATOCTI HACEIEHHS BIKOM 55—64 pOKH Ta TPUBAJIICTh PO-
00Y0ro CTaXy IS IECATH KpaiH, Takux sk Himeuunna, ITamis, benbris, ABctpis,
[Tonbmia, Pymynis, d)paHuisI Hopgeris, Yexis Ta Icnanis. HaCTynHI/IM KpOKOM
€ TNIePETBOPCHHS JaHMX i3 3aCTOCYBaHHAM (bopMan/I HopMamisaii. PosrisiHemo
HOPMaJIi30BaHi [OKA3HUKH MOTOYHHX INEHCIHHUX BUTPAT y BifcoTkax n0 BBII
(IIB/BBII), piBens 3aiinsATocTi y BiKOBii rpymi 55—64 pokis (P355-64) ta kinb-
KicTh poboyoro craxy (PC) mist 3a3HaueHux kpain y tadm. 1.

Horouni neuciitni BuTpatn y Bificotkax 10 BBII Bumiprorots sactky BBII,
BUTPAYEHOI0 Ha MEHCIHHI BUIUIATH 1 BKa3yloTh Ha MaKPOCKOHOMIYHY LIiHHICTb
neHciiHoi cuctemu. Ha chOoroHiHIi 1eHb TPUBATICTD JIOKAAYHY, @ TAKOXK K
Oyne BinOyBaTHCS BiTHOBJICHHS, 10CI HEBimoMo. Tomy OyIi0 3arrporoHOBaHO TPH
CleHapli BIUIMBY JIOKJayHYy Ha piBeHb 3pocTaHHs BBII. Sk pesynbrar, Ha puc.l
MOJKHA TT00aunTH Meaianne 3HmkeHHs 3poctanas BBIT y 2020 p, skmio mokaayH
TpuBatuMe 1,5 micsis, 3 micsii ta 4,5 Micsis.
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Tabnuys 1
IMoka3HukM cTiiiKOCTI MEeHCIiTHOro 320e3MmeYyeHHs
Kpaina TIB/BBI1T P3,, ., PC
Himeyunna 11.9 71.4 38.7
Iramis 15.8 53.7 31.8
Benbris 12.6 50.3 333
ABcTpis 14 54 37.5
Tlonpmia 11.1 48.9 33.5
PymyHist 8 46.3 33.5
Dpanuis 14.9 533 354
Hopseris 12.5 57.9 36.2
Yexis 8.2 65.1 36.3
Icmanist 12.6 52.2 35.2

CxrnaaeHo 3a manumi [15].

OpieHTOBHe MefjiaHHe 3HMKEeHHA 3pocTaHHA BB
y 2020 poui

%

-10

-12

Puc. 1. OpienToBHe MeianHe 3HUKeHHs 3pocTanHsa BBII y 2020 p.
3a TPbOMa CIeHAPIAMHU

OTxe, 3 puc. 1 MmoxHa nmobaunTy, 1o 3poctanHs BBII Mosxe 3HM3MTHCS 110
10,3% y cepeanbomy it 6aratboX KpaiH.

PiBeHb 3afHATOCTI y BIKOBii Tpyni 55—-64 pokiB BUMIprO€ M0oOiuHI edeKTn
MEHCIHHOI CUCTeMH Ha PUHKY 3aiiHsATOCTI. [IeHciiiHa cucTtemMa Moske BIUTMBATH Ha
PHHOK 3aHHATOCTI B PI3HUX HAIpsMax, XO4a BIUIUB € PI3HUM Ul MOJIOZOIO Ta
CTapIoro nokomiHHsA. OHAaK SICHO, 1110 TIEHCIHHA CHCcTeMa BIUIMBAE HA PILlICHHS
JIOIEH, KOJIM IOTPIOHO 3alMIIATH PUHOK 3aifHATOCTi. KinbKicTh poGotoro craxy
BUMIpIOE oqucyBaHy KUJIBKICTh POOOYHX POKIB I 0cOOU TPOTSATOM JKHTTS.

[le ne3po3ymino, sikuii BB KoBig-19 MaTtume Ha CBITOBY Ie€OMONITHKY,
€KOHOMIKY, HaBKOJIMIITHE CEPEIOBUIIE UM COIianbHI BiqHOCHHU. [IeHciiiHI crc-
TEMHU HE € BUHATKOM, O€py4H /10 YBaru BKe KPUTHYHE MaWOYyTHE, CIIPUUMHEHE
NesTKUMU ieMorpadiYHIMH 3MiHAMH, TTEHCIHHUM cucTeMaM 0araThbOX KpaiH Ta-
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KO JIOBEIEThCS OOPOTHUCS 3 EKOHOMIYHUMU IIOKaMH, CHPUYNHEHUMHU TaH/1eMi-
€10. PiBeHb 3aiiHATOCTI Ta 0€3pO0ITTSI MAIOTh BETUKE 3HAYCHHS ISl IEHCIHHUX
cucteM. EkoHomiuHMit craf, CHPUYMHEHHUH TIaHAEMIETO, HpI/ISBiB JI0 CKOpOYEH-
HSl PUHKY 3aiHATOCTI Ta p131<oro 3POCTaHHs 0e3po0iTTA B yCiX BIKOBUX KaTero-
pisix [10]. He € BUHSATKOM 1 cTapiie MoKOJiHHS, Ha J0OPOOyT AKOTO 0COOIUBO
BIUIMBAE BipyC.

[To-nepie, crapii iroau nepedyBaloTh y TPyl PU3UKY 3 MEIUYHOI TOUKU
30py, a Mo-Jpyre, eKOHOMIYHA Ta (JiHAHCOBA KpH3a TOPKHYIACS 1 MEHCIHHUX (OH-
JiB, sIK1 3a0€31e4y0Th Maii0yTHI JOXOH MeHCioHepiB. PazoMm 13 3aranbHUM 3poc-
TaHHAM piBHS 0e3po0ITTS cepell HaCEJIeHHs MEHCIMHOro BIKY CIIOCTEPIraroThCs
11e OUTbINI TEMITH 3HIKEHHS 3aiHATOCTI.

Hanpuxnan, nume na nepmomy erani napaemii B CIIHA piBens 6e3po0iT-
TS 71 BIKOBOI Tpymu crapiie 55 pokiB 3pic 3 3,3 1o 13,6% 3a oguH Micsipb, KBi-
tenb 2020 p. KinbkicHO BiH cTaHOBUTH 0JIM3bKO 3,7 MiH jrojei [2; 3]. Po3risae-
Mo puc. 1, siKuil mokasye AMHAMIKY piBHS 3aiHATOCTI HACEJICHHS y BIKOBIHM TpyIi
55—64 pokiB y 3a3HaueHUX JCCITH KpaiHax 3 modyatkom Kogin-19.

PiBeHb 3aiiHATOCTi HaceneHHA BiKom 55—-64
npotarom 2018-2020 pp.

60

59,5

59

58,5

58 -

57,5 -

57 A
Ilks. lllkB. IV KB. | KB. Ilks. lllke. IV kB. | KB. ITks. |l k..
2018 2018 2018 2019 2019 2019 2019 2020 2020 2020

Puc. 2. PiBennb 3aliHATOCTI HaceJleHHsI BikoM 55-64 poxu 3a 2018-2020 pp.

VY 3B’s3Ky 3 MPUETHAHHAM JI0 TICHCIHHOT CUCTEMH BEJTMKOKO KIJIBKICTI TICHCI-
OHEpIB ypsAIIM B paMKax Pi3HUX aHTUKPHU30BHUX BUILIAT 3HU3WIM MOAATKH Yy Oara-
ThOX KpaiHax, M0 JIOTIYHO 3MEHIIYE BHECKHU 110 TIeHCIHHUX cxeM. [lomaiOoni momii
BIUTMBAIOTh SIK Ha CTIHKICTh, TaK 1 HA a/IEKBaTHICTh BUTPAT Ha MEHCIHY CUCTEMY,
1110 MOXe€ TMOCHINTH (PiCKaTbHUNA THUCK YHACIHIJOK KPU3HU Ta 3arpoXKyBaTH (iHaH-
COBIH CTIHKOCTI MEHCIHHUX CUCTEM.

Jlnst 3rinapKyBaHHS TUCKY Ha (D iHAHCOBY CTaOLIBbHICTH MEHCIHOTO 3a0e3me-
YEeHHs yps/iaMU 3a3HaYCHHUX KpaiH OyJ0 3alporOHOBAaHO TaKi 3aX0/u:

*  KopoTkoTepMiHOBI 3aX0/H, CIIPSIMOBaHI HA HEUTpai3allito EKOHOMIYHUX
MOTPSICIHB, 1[0 HECYTh MOTEHIIIHHI PU3UKHU B JIOBTOCTPOKOBIH TIEPCIICKTUBI;
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* 3axwmcT BijJ maxpaicTBa Ta Kideparak, orepeKeHHs YIaCHUKIB ITEHCIH-
HUX HeJIep)KaBHHX IJIaHIB 200 CXEM Ta 3aIlpOBaHKEHHS 3aXUCHUX MEXaHI3MiB;

* 3albe3nevyBaTH Ta COPHUATH MOCTIWHIN OMEpaIiifHii TisTbHOCTI;

 TloniTuka cyOcuaii, Hanmpukiam, cyocu il Ha 3apo0OiTHY TUIaTy Juis 30epe-
JKEHHS pOOOUHX MICIIb;

* OOMexeHHsI Martepiamizarii, HalpuKiIal, NpoAaX MeHCiitHoro (oHmy,
1100 YHUKHYTH KOPOTKOCTPOKOBUX 1HBECTULIIMHUX BTpPAT;

+ 3abesnedeHHs MIaTOCIPOMOKHOCTI MMEHCIMHNUX paxyHKiB [5].

Jlesiki meHCiliHI CUCTEMU JIO3BOJISIIOTH TOCTPOKOBHMM BHUXIJ Ha IEHCIIO, 3a-
JIEKHO B1J pI3HUX 0OCTaBUH, HA OCHOBI TPUBAJIOTO JOCBiAY poOOTH ab0 1HAMBI-
nyanbHOro BHOOpY. OmHaK y 0ararboX BHITAJKax JOCTPOKOBA TICHCIS BiJPi3HA-
€ThCS BiJl 3BHUaliHO1 jortomoru. Hopmu corianbHOT0 3a0€3NeUeHHS, K TPaBUIIO,
BHMAararoTh, o0 depe3 JOCTPOKOBHI BHXIJ HA MEHCII0 MOMiCSYHAa HOpPMa BiJI-
paxyBaHb Ha mneHcito He nepeBuuryBaia 0,3-0,6%, 1110 B pealbHOMY BUPa)KE€HHI1
O3Hayvae 3MEHIIEHHs TeHciil Ha 3,6-7,2% mopiuHo. Lle o3Havae, mo yepe3 HU3bKi
MIEHCIHHI TOXOH JTOCTPOKOBHI BHXIJ] Ha TICHCIFO MOXE TIPU3BECTH JI0 30UIBIICH-
Hs1 piBHS O1THOCTI Ta HEPIBHOCTI CEpe]l IEHCIOHEPIB.

Brutagu 10 HenepkaBHUX MEHCIHHUX (OHIIB, SKi po3MilleHi y hoHmax, Ta-
KO MalOTh HEraTWB BIUIUB IIiJ] 4aC KPU3H, a CaM€ HU3bKY PEHTAOENbHICTh 1H-
BecTHLii. Lle y cBOro uepry 3MeHIrye o0Csr akTHBIB Ta MOXe MPHU3BECTH 10 (ic-
KaJIbHUX PU3MKIB Yy 3MEHIUEHHI MPHUBATHUX MEHCIMHUX MUIbI ab0 MOCHIEHHS
(iHAaHCOBOTO THCKY Ha poOOTO/ABIIB AJIs CIBQIHAHCYBAHHS NEHCIHHUX (HOHIIB
(Tabm. 2).

Tabauys 2

CHHTEeTHYHI MOKA3HUKM CTiHKOCTI NeHCciiiHOro 3a0e3nevYeHHs 32 pOKaAMHU

Kpaina 2010 2015 2020
Himeuunna 0.50 0.62 0.45
ITamnis 0.22 0.26 0.18
Benbris 0.21 0.23 0.20
ABCTpist 0.26 0.7 0.36
TTospIa 0.24 0.26 0.16
PymyHnis 0.32 0.33 0.30
DpaHnuis 0.22 0.26 0.18
Hopgeris 0.72 0.76 0.61
Yexist 0.46 0.59 0.40
Icranis 0.29 0.33 0.31

Ipumimka. CKkiaieHO aBTOPOM.

Tabmung 2 mokasye, K CHHTETUYHUHN MMOKa3HUK (iHAHCOBOT CTIHKOCTI MEH-
ciiiHoro 3a0e3nedeHHs KpaiHU 3MIHIOEThCS 3 poKy B pik. OcoOIUBY yBary ciij
3BEpHYTH Ha 3HWKCHHSA (PIHAHCOBOI CTIMKOCTI 0ararboX TMEHCIMHUX CHCTEM 3
2010 mo 2020 pp. Kpainu 3 HAlHMKYOIO KUIBKICTIO pOO0OYOro CTaxKy XapakTepHu-
3YIOThCSI HU3bKOIO (DiHAHCOBOIO CTa0UTBHICTIO TICHCIMHOTO 3a0€3MeYeHHS, a Kpa-
{HM 3 BUCOKOIO KUIBKICTIO pOOOUYOro CTa)Xy XapaKTepU3yIThCs CTa0LIBHUM abo
3pOCTAIOuMM PiBHEM CTIHKOCTI IEHCIMHOro 3a0e3nedyeHHs. ToMy nmapaMerpu puH-
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Ky 3aifHATOCTI MarOTh BEJIHMKE 3HAYCHHSI JUIS NMOKA3HUKIB (DIHAHCOBOI CTIMKOCTI
NEHCIIHOT CUCTEeMU, BIOCKOHAJICHHS IKUX MA€ CTaTU MPIOPUTETOM AJIs ypsiiiB Oa-
raTbOX KpaiH.

Ile Hacammepe CIPUSIHHS 3POCTAHHIO 3aHHATOCTI Cepesl JII0JIEH MOXUIIOTOo
BiKy Ta MOABY MEXaHI3MiB, SIKi 320X04yBaTHMYTh Maii0yTHIX OTPHUMYBAYIB IICH-
CITHMX BUILIAT 3aJMIIATHCSA HA PUHKY Ipami skomora jposme. Kpim Toro, mo6
3poOUTH KpU3Y «OUTBII-MEHII 0€300/11CHOI0», YPSAU MOBUHHI YHHKATH CIIOKY-
CH CKOPHUCTATHUCS KOIITAMHU MEHCIHHUX (OHAIB 11 60pOTHOM 3 HACTIAKAMU KpH-
34. SIKI10 KpH3a HEe TPUBATHUME JI0BIO, HETaTUBHI HACTIAKU MOXHa OyJie YCYHYTH
npubau3HO 3a 4-8 POKiB.

BucnoBok. Metoro gociipkeHHst Oyiia OIiHKa MOKa3HHWKIB (PiHAHCOBOI CTiHi-
KOCTI MEHCIHHUX CHCTEM KpaiH CBITY y JOKPU30BUH Ta KPU30BUI Nepiojl Ta HaJaHHs
PEKOMEH/IAITI 1010 TIOJIITHKH JIii Ha HalOmmk4i poku. [loTouHa Kpr3a BIUTMBAE Ha
NeHCIiHe 3a0e3MeyeHHs KUTbKOMa CIIOCO0aMHU: 3pOCTaroya KUTbKICTb JIFOJIEH 3aIUIIae
PUMHOK TIpalli Ta IPHEAHYEThCS 0 MEHCIHHOT CHCTEMM; CUTYallisl Ha PUHKY 3aiHITOCTI
y BUTIISIII CKOPOUCHHSI pOOOYMX MICIb Ta 3apOOITHOI IJIaTH IEPETBOPUTHCS HA HU3b-
Ki IEHC1IHI JOXO/H, SIKi Oy yTh BUILIA4yBaTH MPALIBHUKU MEHCIHNX (oHIB. Bibin
TOTO, TIAJIHHS IiH Ha (DIHAHCOBI aKTHBU HETATHBHO IMO3HAYAETHCS HAa (PIHAHCOBOMY
Oananci neHciifHux QonmiB. OUiKyeThCs, 1110 MEHCIHHI KOMIaHii, SKi 4acTo € ToJo-
BHHMMH aH/IeppaiiTepaMu MeHCIHUX 00JIiraiif, CKOpOTSTh CBOIO aKTUBHICTB y LIbOMY
Harpsami. BpaxoByrouu BUILECKa3aHe, MOKHA 3pO6I/ITI/I BUCHOBOK, 1110 YPSIJIH KpaiH Ta
iX TOJTITHKA MArOTh BEIMKW BIUTHB Ha (DiHAHCOBY CTIHKICTh IEHCIMHOTO 3a0e3MeueH-
Hsl B Oy/Ib-IKUi1 TIepioJ], OCOOJIMBO ITiJT Yac KPH3H.
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The article is devoted to the study of indicators of financial stability of the pension
systems of different countries of the world in the times of Covid-19. The recommendations
regarding the improvement of the nowadays financial condition of pension provision in the
coming years were proposed. Based on the analysis of literature sources, it was found that
the main reason for the decrease in demand and rise of unemployment was the decision of
governments to block Covid-19.

The economic downturn caused by the coronavirus pandemic entails weakening the
demand for labor. Despite the efforts of states to preserve jobs, for now it leads not only to
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a decrease in the employment, but also to a decrease in the activity. Older workers, who are
more vulnerable to the coronavirus, have fairly substantial retirement entitlements and are
often less likely to return to work. In addition to the potential increase in the number of pension
recipients, states are introducing tax breaks or tax reductions, which lead to a decrease in the
collection of pension contributions to the pension funds.

The situation like this affects both the sustainability and the adequacy of pension
provision, and consequently this may lead to an increase in the overall burden on the budget.
Accumulative pension systems are suffering from the crisis, since in the face of falling yields,
asset values fall, and low yields on government debt instruments increase the present value of
their liabilities. This can create explicit fiscal risks in the case of government guarantees, as
well as latent fiscal risks arising from a reduction in private pensions or an increased financial
burden on employers who sponsor pension plans.

The coronavirus pandemic could trigger the collapse of pension system. The amount of
funds, which are going into the pension system depends on the economic situation in every
country. The budget of the pension fund is replenished with the help of pension contributions,
the number of which depends on the condition of the labor market. The amount of pension
contributions depends as well on the level of wages and unemployment in the country. The
average salaries around the world during the quarantine dropped significantly, which has a
negative impact on the financial sustainability of pension provision.

Three main channels of transmission of economic shocks are identified and three
scenarios of the GDP growth development were proposed. Measures taken by governments
to prevent pressure on the financial stability of pension provision were identified and the
dynamics of employment in the age group 55-64 for the chosen ten countries for this research
during the period 2018-2020 was considered.

Ooepoicano 7.09.2020.
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CTPATEI'TYHI TPIOPUTETHU
MOBIJIBHOI'O OITEPATOPA «VODAFONE»
HA TEJEKOMYHIKAIIIMHOMY PUHKY YKPAIHHU

VY cTarTi JOCHKEHO CTaH TeNCKOMYHIKAIIHHOTO PUHKY YKpaiHM Ta BU3HAYEHO HOTO
CTPYKTYpY. ABTOpaMH BHSBIICHO OCHOBHI XapaKTEPUCTUKH TEICKOMYHIKAIL[IHHOTO PUHKY Ta
BUJIIJIGHO KITIOUoBMH (okyc crpaterii mignpuemcrsa. [Iposeneno SWOT-anani3 nisuibHOC-
Ti MIANPHUEMCTBA 1 PO3pO0IEHO peKOMEH NIl 3 MO0JNIaHHS MPOOJIeM Ta peanizalii HasBHUX
MOJKJIMBOCTEH.

Ha mincrasi nposenenoro SWOT-ananizy BusiieHo, mo [IpAT «Bomadon - Yipaina»
HEe BUKOPHCTOBYE CBIli TEXHIYHHUI MOTEHIa] Ta MoTeHIian cBitoBoro Opennaa Vodafone na
MOBHY MOTYXHICTb. BUSIBIICHO psi/i HEJIOMIKIB, SIKI CYTTE€BO BIUIMBAIOTH HA 3arajibHi MOKa3HU-
KI JUSUTBHOCTI TMiIIPHEMCTBA: HEUITKE PO3MEXKYBAHHS MapajelbHO ICHYIOUHX IBOX OpeH/iB
—MTC Ta Vodafone, 1o npu3BoauTs 10 BHKPHBIICHOTO PiBHS JOSIBHOCTI KIIIEHTIB; 3HIKEH-
HS JIOSUTBHOCTI 710 MTC 4epes 3aKPUTTs TApUQiB JUIst 1T AKITIOYCHHS TIPUBATHHX aGOHEHTIB Ha
YMOBAX IIEPE/OIIIATH Ta Mi/IBUILCHHS LiH Ha JIiF04i TApH)H; HU3BKHH PIBCHB «IMYHITETY) KIli-
€HTIB, BUCOKA TOTOBHICTb JI0 3MiHH orepaTopa. Yce 11e 00yMOBIIIOE IIOCTYITOBE 3HWKEHHSI 10-
BipH KJII€HTIB JI0 MiJIPHUEMCTBA, IO MPU3BOANUTE IO BTPATH KOHKYPEHTHOI MO3HIIIi Ha Teie-
KOMYHIKaI[IITHOMY PHHKY YKpaiHH.

[TpoBeneHo MapKEeTHHIOBE JOCIIKEHHS PIBHS 3310BOJICHOCTI CIIOKMBAYIB 3 METOIO PO-
3yMiHHS CHTYallil Ha pUHKY YKpaiH! IIO0 yNoJ00aHb KIIEHTIB i MoTpedu B TOCITyrax Mo-
GinbHuX onepaTopis. JIociKEHO Taki aceKTH: peryTallis onepaTopa; TypOoTa po KiieHTa;
3pO3yMUIICTh CHIMCAHHS KOIITIB; o6cnyr03yBaHH;1 B oicax MpoaaxiB; MOOIIBHUIT J10JIATOK;
ocoOHcTHi KabiHeT Ha CaiTi; caiiT oneparopa; sIKICTb T'OJIOCOBOTO 3B’SI3KY; 0OCIYrOBYBaH-
HS B CIIyKO01 MATPUMKH; SKICTh MOOIJIBHOTO IHTEpHETY; HaOip TapnQiB 1 JOJTATKOBUX MOCIYT;
BapTicTh mociyr. Ha OCHOBI OTpHMaHUX pe3ynbTaTiB KOMITaHii pEKOMEHIOBAHO MPOIOBKH-
TH MIPAKTUKY 1HBECTHUIIH B TOCII/PKEHHS 1 pO3p00KY HOBUX Ta ICHYIOYHX MPOJYKTIB 1 MOCIYT,
110 JI03BOJIUTh HAPOIIYBATH PUHKOBI MOKITUBOCTI KOMITaHii 1 3a0¢3MCUUTH 301TbIICHHS KJTi-
€HTCHKOI 0a3m.

Ha ocHOBI pe3ynbTaTiB JOCHiIKEHHS po3po0IeHO KITFOUOBI (OKYCH CTpaTerii mpocy-
BaHHs Openaa «Vodafone» Ha punky Ykpainu: jgigepctso; digital; kpamia po3apibHa Mepe-
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xa MarasuHiB. ['osoBHuit ¢oxyc crparerii IIpAT «Bogadon - Ykpaina» 2019-2021 — Bu-
Nepe/DKAKYe 3pocTanHs OisHecy. Take 3pocTaHHs Ha3BaHE BUIICPEDKAIOUNM, TOMY 1O BOHO
Mae BifOyBaTHCs MIBU/IIE 33 TEMITH 3POCTaHHS Tpa}II/IHII/IHOFO PUHKY Te/eKOMyHiKauii. Bu-
TEPE/UKAIOIOr0 3POCTAHHS B TEICKOMYHIKaLiHii rajy3i MOKHA JOCAITH TOJI, KOJIM KOMIIa-
Hisl pO3BHBAE BIACHY HH(POBY EKOCHCTEMY, 3aTy4aloqH 10 Hei apTHepiB i3 3aTpe0yBaHUMHU
y kiieHTiB digital-koMIeTeHITIIME.

BusBUBIIH 1 OLIHUBIIN OCHOBHHX KOHKYPCHTIB, OYyJI0 PO3p0O0JICHO KOHKYPCHTHY CTpa-
TETil0, 3a JONOMOT'OI0 SIKOI KOMIIaHisi 3MOKe OTpUMAaTH KOHKYPEHTHY IepeBary, 3arporo-
HYBaBIIM TOBAapW Ta IOCIYI'M BHIIOT CIIOKMBYOI IIIHHOCTI. 3arpoIioHOBaHO (OPMYyBAHHS
«cTparerigHoro Habopy» (CrcTeMa CTpaTeriii pi3HOTo THITYy Ha MEBHUH Mepiof 9acy), Mo Bi-
nobpaxkae cnenndiky QpyHKIIOHYBaHHS Ta PO3BUTKY MiANPUEMCTBA, PIBEHb HOT0O MPETCHIY-
BaHHS Ha MicLie i POJIb y 30BHIIIHBOMY CEPEIOBHIILII.

3po06seH0 BUCHOBOK IPO TE, 1[0 peasti3alis CTpaTeriyHuX MPIOPUTETIB MpU3BEAe 10
3pOCTaHHs BaJOBOTO JOXOAY KOMIIaHil, MiIBUIIEHHS PiBHA il KOHKYpEHTOCTIPOMOKHOCTI Ta
3MIIHEHHS] PUHKOBHX MO3HUIIH B YMOBaX jKOPCTKOT KOHKYPEHIIii.

Knrouosi cnosa: mobinbHuii onepamop, meneKOMyHIKAYIUHUU PUHOK, CNOXCUBAYI, cmpame-
2iuHi npiopumemu, 1i0epcmeo, 0i0HCUMAT, KOHKYPEHMOCHPOMONCHICb.

AKTyaJbHiCTh NpodiaemMu. Y nepion Oe3nepepBHOTO 1HHOBAIIIHOIO po3-
BHUTKY Ta rio0ai3arii BCiX chep JIF0ICHKOTO KHUTTS, OTHUM 13 MIPIOPUTETHUX Ha-
MpsIMIB €KOHOMIYHOTO 3pOCTaHHA OyJib-SIKOT KpaiHU € PO3BUTOK TEJIEKOMYHIKa-
niHoi ramy3i. Came TOMy MiIIPUEMCTBA JAHOI Tamy3i MPOBOISATH JOCIIHKEHHS
II0JI0 PUHKOBOI KOH IOHKTYPH, Cy4aCHHX METOJIB Ta CHOCO0IB, SKi BiIrparoTh
BaYKJIMBY POJIb NIPH 3aBOIOBAHHI Ta YTPUMaHHI criokuBadiB. [linmpuemMcTsa, po3-
pOOJISIFOYM CTpPATETiI0 PO3BHUTKY, MOBUHHI (hOPMYyBATH CTpPATETiuHI MPIOPUTETH,
peastizallist SIKUX CIIPUATHME IMiIBUIICHHIO PIBHS KOHKYPEHTOCIIPOMOKHOCTI MijI-
MIPUEMCTBA Ta EKOHOMIYHOMY 3pOCTaHHIO.

AHaJi3 0CTaHHIX HAYKOBHX JOC/i:KeHb 1 myOJikaniii. AKTyalnbHICTh
TEMH CTaTTi 06yMOBneHa THM, 110 B neplon CTPIMKOTO PO3BUTKY iH(pOpMALLiii-
HOTO CYCHIJ'IBCTBa Ta HOTro JIUKATAN3AMI Iepe] MANPHEMCTBAMH TEICKOMY -
HiKaliifHOT raiy3i MOCTalTh BAXKJIMUBI MUTAHHS 1010 YTPUMAHHS Ta 3MII[HEH-
HS CBOiX IMO3UIIIA HA TEIEKOMYHIKaliIHHOMY pUHKY YKpainu. CydacHUW cTaH
Ta MEPCIEeKTUBH PO3BUTKY TEIEKOMYHIKAI[IHHOIO PUHKY € 00’€KTOM I0CIi-
JUKEHHS TaKuX HayKOBIB, sk: FO. barmiok, C. Ycuk, JI. 3y6ko, B. Xpycranbo-
Ba, €. Kononenko ta in. [Iutanss moa0 TeHACHIIH PO3BUTKY PUHKY Ta KOH-
KYPEHTHHUX MO3HI[Ii OCHOBHUX TPaBIliB I[bOI'0 PUHKY AOCIIKYIOTh Y CBOIX
npansx I1. Kpym, A. [Torpe6usk. OcoOmuBoOCTi yrpaBlIiHHS MapKETHHTOBOIO
JISUIBHICTIO TPaBLIB TEJIEKOMYHIKAI[IHHOTO PUHKY IMPEACTAaBICHO B HAYKOBUX
npanax JI. JlasopeHko.

MeTo10 CTATTi € OrJsii Cy4acHOTo CTaHy TEJICKOMYHIKAaliHHOTO PUHKY
Ykpainu Ta GOopMyBaHHS CTPATETi4HUX NPIOPUTETIB KOMITAHIi-MOBLIEHOTO OrIe-
paropa, peam3au1;1 SIKMX CIIPUSITUME TTiIBUIIEHHIO PiBHS HOTO KOHKYPEHTOCIIPO-
MO>KHOCTI T@ 3MILIHEHHIO PUHKOBUX MO3UILIIH.

BukiaieHHss 0OCHOBHOIO MaTepiajgy AOCHiIKeHHA. Y ChOTOJHIIIHIX
yMOBax JAisJIbHOCTI KOXHE MiJNPUEMCTBO MparHe 3alHATH KOHKYPEHTHY I0-
3110 HAa pUHKY. OCOOJIMBO aKTyaIbHHUM II€ TUTAHHS € JIS M AIPUEMCTB MO-
O1TBHOTO 3B’SI3KY, OCKIJIBKH IS TaTy3b MOCTIHHO PO3BUBAETHCS 1 IPaBIsIM HE
MOYKHA 3aJIMIIATHCS Ha JOCATHYTOMY piBHI. [IpoTsrom ocTaHHBOTO JECIATH-
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JITTS MOXKHA KOHCTAaTYBaTH, 10 MOOIIBHHUIA 3B’ 30K Ta J0CTYI 10 HTepHe-
Ty € 6a30BUMH MOTpedamMu KOXKHOro crnokuBaya. OcoOauMBO e CTajlo BiI-
YyTHHUM Y TIEpioJ KapaHTUHHUX OOMEXEeHb i1 9aC MPOTUCTOSIHHS MaHAeMii
COVID-19. Knto4oBi rpaBui yKpaiHCBKOTO PUHKY TEJIEKOMYHiKaliii Hama-
ralThCs y CBOIN JISUIBHOCTI MPOMOHYBATH MOCIYTH, SIK1 3aJ10BOJIBHATUMYTh
noTpedu iXHIX CIIOKUBAYiB Ta MIATPUMYBATH BiIIMOBIIHUH PiBEHB IKOCTI X
MOCIYT.

VY 2019 p. 3aranpHU 10X11 pUHKY 3B’ 513Ky CKIaB 73 Mupa rpH, 91% 3 saxux —
e JOXiJ BiJ HaJaHHA TeJIEKOMYHIKamiiHuX mociyr. HalGinemry dvacTtky y
CTPYKTYpI JIOXOJIB BiJ HaJaHHs] TeJleKOMyHikauiiHux nociayr y 2019 p. ckna-
71 MOOUTBHMIA 3B’ 30K — 63 % Ta (ikcoBaHui qOCTYn A0 Mepexi [nTepuer — 18
% [3].

3a mepion 2017 — 2019 pp. ciocrepiranacs TeHACHITIS 10 301UIBIICHHS T0XO-
JB BiJl HAJJAHHS TIOCIIYT PyXOMOTO (MOOUTBEHOTO) 3B sI3KY, siki y 2019 p. 30inbmH-
mch Ha 20% nopiBHAHO 3 2018 p. (Tabdm. 1).

Tabauysa 1
CTpykTypa 10X01iB Bil HaZaHHS MOCJAYTr MoOiTbHOrO 3B’ 3Ky 3a 2017-2019 pp.,
MJIH TPH
Jloxoau Big pyXoMoro (MOOiIbHOIO 3B 53Ky) 2017 2018 2019
Tonocosa TenedoHisi, CIOKUBAYAM H/11 H/J1 8646
Iociyru nporycky Tpadiky H/J1 H/n 5405
TonocoBa TenedoHis 16637 14664 H/1
Ilepenaua SMS Ta MMS, KOHTEHT-IOCIYTH 909 807 1366
Hoctyn 1o mepexi Iurepuer 10328 16036 23750
IHIJJ] IOCIYyTH (l'[epeH.eCCHHH.HON_[eplB, IOCIYyTH 3605 3471 2701
MIXXHAPO/IHOTO POYMIHI'Y Ta 1HIII TIOCITYTH)
Pazom 31479 34978 41868

Jxepeno [3].

Maitxe HanooBuHy y 2019 p. 3pocimu [oXou Bif HaJaHHS MOCIYT 3 AOCTY-
ny 10 Mepexi Iureprer (Ha 48,1% nopiBHsHO 3 2018 p. 1 ckmanu 23 750 MIH rpH.
KinbKicTh aKTUBHUX 1ICHTU(IKAIIHHUX TEICKOMYHIKAIIHHUX KaPTOK MEPEXKi py-
XOMOTO0 (MOO1TbHOTO) 3B 3Ky cTaHoM Ha 31.12.2019 cknana 54 843 tuc. ox., mo
Ha 1,5%, a6o Ha 836 Tuc. ox. Oinbmie, HiXK Ha 31.12.2018.

Ha cboroani 30Ha TOKPUTTSI MOOITBHUM 3B’ SI3KOM 3aiimMae 0au3bpko 98%
teputopii Ykpainu. Koedinient npoHukHeHHs, abo 3a0e3medeHocTi Hace-
JCHHS PyXOMUM (MOOiTbHUM) 3B’ s13k0oM Ha 100 XHUTENIB y CepeIHHOMY IO
Vkpaini cranoButh 130,2% cranom nHa 01.07.2018 [1]. Jnsa nopiBHSHHS y
2010 p. meit moka3HUK AOcATHYB mo3Hauku 111% (y PO3BHHEHMX KpaiHax
€Bponu naHuil Koe(ilieHT OCTaHHI POKH 3HAXOJUTHCS Ha plBHl 150%). 3a
JTaHUMU JEPKABHOT CITY)KOHM CTAaTUCTUKHN YKpaiHu HAWHIKYI TTOKa3HUKH 3a-
OesmedeHOCTi HaceleHHss MOOIMbHUM 3B si3koM Ha 100 >xuTeniB croctepi-
ratotbesl y TepHominbebkiit (86,1%) Ta XMmenbHuUIbKIH obnactiax (86,9%).
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Bopanouac nai6inburi mokazHuku 3ade3nedeHocTi — y M. Kuesi (229,8%) Ta
XapkiBebkidt obnacti (163,2%) [1; 2]. AGoHeHTChbKka 0a3a Haliuye OJU3b-
Ko 57,4 MutH 0ci0, B TOH Yac SIK YMUCEJbHICTh HaCEJIECHHS YKpaiHU CTAaHOBUTH
42,2 miuH oci6. Taka CI/ITyaLIi}I MOSICHIOETHCSI CXHJIBHICTIO a0OHEHTIB KOPHUC-
TYBATHCs IIOCTYraMu Bifpa3y JACKiIbKOX ONEPaTOPiB, HANPHUKIIAM, MATH O-
HOYAaCHO Bl CIM KapTH Pi3HUX OomepaTopiB abo X OJHY SIK OCHOBHY, a 1HIIY
— ISt po0OTH.

KinpkicTs a00HEHTCHKOI 6231 MOOITBHOTO 3B’A3KY MOJKE 3POCTH 32 paxy-
HOK peasti3alii HoBO1 i YKpaiHu, aje JaBHO BXKe MOIYJISIPHOI cepesl pO3BUHE-
HUX KpaiH nociyru nepeHeceHHs reaedonHux HomepiB (MNP), To6To Moxiu-
BOCTI a0OHEHTA MEePEeXOAUTH BiJ OJHOTO OIepaTopa 10 IHIIOr0, HE 3MiHIOIYU
cBiif Homep. Ille oxgniero nmpuunHOO Ha KopucTh MNP MoxHa BBa)kaTu Hacu-
YeHHS PUHKY Ta ClajJ KOHKypeHTHOi 60oporebu. Ilocmyra MNP moBuHHa 3a-
TOCTPUTU PUHKOBY OOpOTHOY, a/pKe y pI3HUX KpaiHax iICHYe€ pi3HUH BiJICOTOK
MOOITPHUX KOPUCTYBaUiB, sIKI HE 3aJJ0OBOJICH] piBHEM OOCIYroBYBaHHS Yy CBOIl
Mepexi, 1 13 3aI0BOJICHHSAM 3MIHUIU O orepaTopa, OJJHaK HE XO4YyTh 3MiHIOBa-
TH JIIKCHUN HOMEP.

MoO6inbpHUN 3B’SA30K, OKPIM ToJ0COBOi TenedoHil (I3BIHKH B MeEpexi
Ta 1M03a MEPEeKEel0), BKIYAaE B cebe TaKoXk MOCIYTrd MepeaaBaHHs TEKCTO-
BUX 1 MyJIbTHMEIIHHUX TOBiOMIIeHb (SMS, MMS), nmepenaBanHs gaHUX Ta
IaTepueT (By3bKOCMy1"OBHI"4 ,Z[OCTyrI) a TaKoX poyMiHr (BUX1AHUN Ta BXIJI-
HHI). 32 OCTaHHI POKHU CIOCTEPIra€ThCs TEHACHIIIS 0 3HMKCHHS BHKOpHC-
TaHHS TOCHyr TenedoHii Ta mepemaBaHHS TEKCTOBUX 1 MYJbTHUMEIIHHHUX
MOBiJOMJICHb.

Ou4eBHIHO, IO 3 PO3BUTKOM HOBUX TEXHOJIOTIH, MOSBOIO Oe311i4i MeceH-
JoKepiB, a came: Viber, Telegram Toio, panimie 3BU4Hi J1j1s aDOHEHTa MOCITY-
I'fl CTAIOTh JIESKOI0 MipOIO 3aCTApLIMMH Ta HE3PYUYHUMHU B KOPUCTYBaHHI. AGO-
HEHTHU TOCTYNOBO BiJIMOBISIIOTHCS BiJl TEKCTOBHX IOBiJOMJIEHb Ha KOPHUCTH
roysiocoBux. TexkcToBui ¢opmaT KOMyHIKaIii OIIBIIOI0 MIPOIO 3aJIUIIAETHCS
3aTpeOyBaHull cepen Oi3Hec-kopuctyBauiB [2]. Taka TeHIEHINS CTUMYIIOE
MOOITBHUX ONEPATOPIB A0 PO3POOKU BIIACHUX IJIATGOPM JJIsi CHUIKYBAaHHS 3
METOI0 BTPUMAaHHSI HOTOYHOTO PiBHS CIOKHMBaHHS Tpadika aboHeHTa abo Ha-
BiTh 301bIICHHS iOro piBHs. Taki muargopmu peanizyBanu aBi kommnanii Ku-
iBcrap (mecenpkep Veon) Ta Lifecell (BIP). Oxnak BuguMux pesyibraTis y
BUTJISL 3pOCTaHHS JI0XO/11B BiJ] BAKOPUCTAHHS IHX IUIaT(HOpM 11e He npHHe-
CJ10, OCKIJBKHU ISl TOTO, 1100 a0OHEHTH TMoYald BUKOPUCTOBYBATH HOBI Me-
ceHpKepu, Tpeba HaZaTH M JTOJATKOBI mepeBaru (MOXKJIMBICTh BUKOPHUCTAH-
Hs QYHKIIIH MeceHKepa 3a pi3HUX NOTped) MOPIBHIHO 3 YK€ ICHYIOUUMH. A
Ha I1e moTpidHOo OaraTo yacy Ta pecypciB. TUM caMHUM i3 IPUUHATTSM pPillIeH-
HsI IPO CKAaCyBaHHS JJOJIaTKOBOT IJIaTH 32 pOyMiHT B Mexax €C monuT Ha JaHy
MOCJYTY TaKOX MOKa3y€e MO3UTUBHY TEHJICHIIIIO 0 3pOCTaHHS 32 OCTAHHIH piK
[8].

OCHOBHMMHM OI€paTOpaMH, SIKI MPALIOIOTh HA PUHKY MOOUIBHOTO 3B’SI3KY
Vkpainn, €: «KuiBcrapy, «MTC-Ykpaina/Vodafone Ukrainey», «Lifecell»
ta «laTeprenekom» [1-3]. 3a maHUMU JTOCHIKEHHS KOHCAJITHHTOBOI T'PYIH
«Expert&Consulting» (E&C) ocHoBHI yyacHUKH puHKY y 2018 p. Ta iX yacTku €
Takumu (Tadm. 2).
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Tabnuys 2
OmnepaTopu MOOLILHOTO 3B’SI3KY B YKpaiHi Ta IX 4aCTKH PHHKY
Omnepatop TexHomorii KinbkicTh a00HEHTIB, MiH |  YacTka puHKY
Kuiscrap GSM/UMTS 25,3 44,0%
VODAFONE UKRAINE | GSM/CDMA/UMTS 20,7 36,0%
Lifecell GSM/UMTS 9,7 16,9%
[aTepTenekom CDMA 1,313 2,3%
Inmi oneparopu 0,087 0,8%

Jxepeno [3].

Hacenenns Ykpainu ckianae 42,2 MiaH oci6. PuHOK MOOIIBHHX onepaTopis
VYkpainu ctaHoBUTH 57,1 MiIH aOOHEHTIB (Tabi. 2), 1110 03HAYa€ MPOHUKHEHHS B
HacenieHHs1 Ha piBHI 135%. ToOTO 3a MpsAMUM MiIpaxyHKOM KOXEH TpeTiid abo-
HEHT BOJIOJII€ JBOMA MOOUILHUMHU HOMEpaMH, SIK MPAaBHIIO, PI3HUX OIEpaTopiB.
CyKyrIHI/II/I J0X1a pUHKY MOOUTEHUX nocnyr y 2017 p. ckinas 29,76 mapx rpu. Ce-
penHii momicsaanii moxin Ha 1 aboHneHTa ctaHOBHB 42,2 TpH. KimtouoBumu TpeH-
JaMH pUHKY MOOLIbHOTO 3B’s13Ky 2017 p. HazBaHo: po3BUTOK 3G/4G-NOKPUTTS

[9].

Haii6inmemmit noxin y I kBaprami 2020 p. mepenbadyBaHO OTpUMAaB HalO1Tb-
muii oneparop kpainu — «KuiBctapy. A 3a JUHAMIKOIO 3pOCTAaHHS LIOTO MOKa3-
HUKa B jiiepu BupBaBcs «Vodafone Ykpaina» [1].

Onepauiitnuii 1oxin Big MoOuIbHOTO 3B 513Ky y «KwuiBctap» 3pic mo 5,53
MIIpA TPH, abo Ha 16,1% mopiBHsaHO 3 | kBapTanom 2019 p. Ilonan nonoBuHy mi€i
CYMHM CKJIaJI AOXOJH BiJ MOCIYT MOOUILHOTO 1HTEpHETY (IOpiBHAHO 3 | KkBapTa-
aom 2019 p. noxoau 3pociu Ha 22,4%).

Hoxin «Vodafone Ykpaina» B ciuni-0epesni 2020 p. nocsr 4,39 Miapn rpH,
1o Ha 28% OimbIe, HiXk 3a aHAJIOTIYHUH Mepio MUHYJIOTO poKy. «Vodafoney ne-
MOHCTPY€ HaWBHIIy Ha pUHKY TWHAMIKY 301IBIIICHHS JOXOTy, TIOB’ SI3aHy 31 3pOcC-
TaHHSIM CIIOKMBAHHS JIaTa-TIOCTYT 1 301JBIIIEHHSIM JIOXO/IiB BijJl TOPTrOBEIBHOI Ti-
SITLHOCTI BIIACHOI po3/piOoHOT Mepexi. Y kommanii «Lifecelly moxia minBummscs
Ha 11,6%, 1o 1,58 Miapa rpH; Take 3pocTaHHs 00yMOBIIEHO 301IbIIEHHSIM MPHOYT-
Ky BiJ] 3pOCTal0u0ro CIOKUBAHHS MOCIYyT MOOLTLHOTO 1IHTEpHETY [1].

OcoOMMBICTIO PO3BHUTKY TEIEKOMYHIKAIlIHHOTO PUHKY YKpaiHW, Mepur 3a
BCE, € T€, 1110 I[IHOBAa KOHKYPEHLIS BIIXOUTh HA 3a/IHI{ TUIaH 1 MOCTYNAEThCA 1H-
HOBAIIITHOCTI Ta TUBEPCU(IKOBAHOCTI MAKeTa MOCIYT, 110 IPOTIOHYETHCS OTepa-
TopamMu 3B’s3Ky. OCHOBHUMU TpaBLSMU Ha PUHKY HOCIYT MOOLIBHOIO 3B’SI3KY
Vkpainu € [IpAT «Kuiscrapy, I[IpAT «B® Vkpaina», TOB «Jlaiidcenn», TOB
«Iareprenexom», TIpAT «Tenecucremu VKpa'iHI/I» ta TOB «TpuMob6». Oue-
BHJIHO, IO TIOTIPH T€, 11O HA PUHKY O(ILIHO JMIIOTh JAEKIIBKA ONEPATOPiB MO-
O1TPHOTO 3B’SI3Ky, OCHOBHY MPOMO3HUIIiI0 3a0e3neuytoTs jumie Tpu: [IpAT «Ku-
iBctapy, IIpAT «B® Ykpaina» ta TOB «Jlaiidpcenny». [nmi oneparopu, a came:
TOB «lIareprenekom», TOB «Tenecucremu Ykpaiam» (TM PEOPLE net), TOB
«TpuMob» Ta LycaMobile HamaroTh CBOT IOCIYTH B OKpEMHUX perioHax YKpaiHu
Ta 3aiiMalOTh HE3HAYHY YACTKY MOPIBHSIHO 3 MPOBITHUMH rpaBusMu. OCTaHHIM,
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«HAMOLTBIINIA BIPTYaIEHUN ONIEPATOp CBITY», HE Ma€ BIACHOI IHQPACTPYKTYPH, a
openjye il y MOOLIbHUX onepaTopis (Ha ykpaiHcekoMy purKy LycaMobile nie na
6a3i TOB «TpuMo6») i Hagae MOCTYTH i BIaCHUM OpeHaoM [2; 4].

3a kopaoHoM npakTuka fisuibHocTi Takux MVNO (Mobile Virtual Network
Operator) € y’e IOMMPEHOIO, B TO YaC SIK JOCBJ BITYN3HSIHOTO PHHKY MOKa-
3y€, M0 BlpTyaJ'IbHI/II/I OIIepaTop HE 31aTCH CKIACTH KOHKYPEHILO 1ist Bike chop-
MOBaHOI TpikKH JiaepiB. BpaxoByoun Toil (hakr, 1110 Ha CHOTOIHINIHIN ACHb Ji-
nensito Ha Bukopuctanus 1800 gactot 3amycky TexHounorii 4G npuadanu TUIbKH
KuiBcrap, B® Ykpaina Ta Jlaicemnn, MoxHa roBoputy mpo 3axoruieHHs 100%
PUHKY B M@XaX JaHO1 TEXHOJIOTI].

OueBUIHO, IO PUHOK TOCITYT MOOUTBHOTO 3B 53Ky YKpaiHH € BUCOKOKOH-
uentpoBanuM (Ingexc Xepdingang-Xipmmana (HHI), po3paxoBanmii sk cyma
KBaJIpaTiB 4aCTOK Cy0 €KTiB HA pUHKY JOpiBHIOE 3524), MpUYOMY pUHKOBI YaCTKH
[pAT «Kuiscrap» ta [IpAT «B® Ykpaina» nokasyroTb NO3UTUBHY TEHJIEHIIIIO,
Ha BiaMiHy Bl TOB «Jlafidcemn», yacTka SIKOTO 3a OCTaHHIN piK 3MEHIINIACS
Maibke Ha 2%. Take 3HaUeHHS MOKA3HUKA CBIUYUTH MPO HMOBIPHY MOHOIOJI3a-
L[I}0 PUHKY, B HAIlIOMY BUIIQ/IKy iCHyBaHHA ayonodii [4;10].

Cepen OCHOBHUX NPHYUH TAaKOTO CTAHOBHUIIA HA PUHKY BapTO BiJ3HAYUTH
HasIBHICTh HU3KU Oap’epiB i1 BXO/DKEHHA Ha uei puHok. bap’epamu Bxoay Ha
PHHOK PyXOMOT0 (MOGLITEHOT0) 3B’53KY, TIEPII 33 BCE, € HEOOXIAHICTH OTPUMAHHST
JLEH3IT J0CTYITy 0 pajioyacToT. Takox Croau ciix Bl,Z[HeCTI/I BHCOKY KamiTajo-
MICTKICTb JISTTBHOCTI 3 HaIaHHS MTOCITYT MOOUTEHOTO 3B ;13Ky, TOOTO HEOOXITHICTH
BEJIMYE3HUX BUTPAT HA CTBOPEHHS MEpeki 0a30BUX CTaHLIN I 3a0e3MeYeHHs
JIOCTaTHHOTO PIBHSA MOKPUTTS. BpaxoByrouu CTPIMKUN PO3BUTOK CBITY TEJIEKO-
MYHIKallii, CTaHJAPTHUMH TTOCITyTaMH 3B’ 3Ky Ba)KKO TPUBAIHMN Yac BTPUMYBATH
CBO1 MO3UIIiT Ha pUHKY. ToMy 1€ O/HUM Oap’€poM J1JIsl HOBUX ONEPaTOpiB HA ChO-
TOJIHI € HEOOX1THICTh y MOCTINHIN quBepcudikamii mocyr.

CporoziHi oneparopu pyxoMoro (MOOUTBHOTO) 3B 13Ky BHXOJSTh HA PUHKH
HaZaHHs (IHAHCOBUX IMOCIYT MUISIXOM 3a0€3MEYEeHHS BIIACHUM a0OHEHTaM MOX-
JMBOCTI KOPUCTYBAHHS €JIEKTPOHHUMH IUIATDKHUMHU CHCTEMaMU. AJie 11 He €H-
Hi TIOCIYTH, IKUMH ONIEPATOPH MOXKYTh MpuBaOUTH HOBUX KJIi€HTIB. B apceHaJIi
CYIYTHIX TOCIIYT TAKOX € TOJATKH 3 po3BaramMu. Pasom 3 TMM OJHMM i3 OCTaH-
HIX TPEH/IIB BEIMKHX OIEPaTOPiB CTAIH KOMILICKCHI IPOJAKi i3 CTAPTOBMMH I1a-
KeTaMU; MOKYIISIM MTOYaId POTIOHYBAaTHCS cMapT(HOHH, pOyTepH 1 6araTo iHIIMX
MOTIOHUX JAEBANCIB 31 3HIKKOI0. OCHOBHOIO METOIO TAKUX MPOJIAXKIB € CTUMYIIIO-
BaHHS MEPEXOAy BKe ICHYI0OUMX a00 HOBHX a0OHEHTIB Ha KOPUCTYBAHHS MOCIY-
ramM¥ HeI[oJaBHO 3aIylIeHo1 B YKpaiHi TexHouorii 4G.

Kirouosnii pokyc Vodafone — nudposuii kopuctysau.

OcHoBHI nepeBaru nu¢ppoBoro KopucTyBaua A kommnanii Vodafone:

1) Bucoxwuii moTeHmian st 3pOCTaHHs A0X01y (aKTUBHHIA KOpUCTyBad V &
D-tapudis, nHoBux mudposux nociayr - Vodafone Pay, Vodafone TV i 1.1.).

2) Qocrymnicts B digital-kanamax (My Vodafone, inteprer-marasi).

3) lupoxki moxnuBocTi 3 TapreryBaHHs (uepe3 RTM nHa 6asi 3HaHb 1po
data-Tpadix).

4) BinkpuTi 1 3ajlydeHl BIJHOCHHM KOpuCTyBaya 3 Openmom Vodafone
(Vodafone Community).
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Bcebiyna orinka MisIbHOCTI MIAMPUEMCTBA J1a€ MOKIUBICTH TOOAYHTH Ta
OLIIHUTHU HOTO0 CJIa0Ki 1 CUJIbHI CTOPOHHU Ta PO3POOUTH CTpATEriuHl HAPSIMU IMiJI-
BullleHHs epekTuBHOCTI. Halikpanm, HalmomupeHimmm Ta HalmpocTIIuM Me-
TOJIOM, SIKHI Ja€ MOXJIMBICTh 3p0OUTH Taky ouiHKy, € SWOT-anamni3. [lum me-
TOJIOM HE TUTbKHU aHAJI3yEThCA JiSUTbHICTD HiI[HpI/I€MCTBa 3 ycix roro CTopiH ajne
il € OCHOBOIO JUIsi PO3POOKHM CTPATErivHMX HaHpHMlB COLIIATbHO-EKOHOMIYHOTO
PO3BHTKY MiANPUEMCTBA, CIIPHUSAE I ABUILCHHIO HOTo (iHAHCOBHX MOXK/IMBOCTEH,
YCHIIIHOMY BeJeHHs Oi3Hecy, MiIBUIEHHI0 KOHKYPEHTOCIIPOMOYKHOCTI Ta €KO-
HoMI4HOT epekTrBHOCTI [2]. OcobnmBo aktyanbauM SWOT-anani3 € s mianpu-
€MCTBa MOOIJIBHOTO 3B 513Ky, OCKUIBKU JISUIBHICTD AY’KE 3aJIe)KUTh BiJl TEXHOJIO-
ri4HO1 CKJIa10BO1, Ky HalKpalle OI[iHIOBaTH KOMILJIEKCHO.

[IpAT «B® Ykpaina» Ha puHKY MOOLIBHOTO 3B 513Ky KpaiHH 3aiiMae ipyre Mic-
1€ SIK 32 YMCETbHICTIO a0OHEHTIB, TaK i 3a piBHEM 0xoay. Kommanis cTBepmkye, 1o
Ha CHOTOJHINIHIN JeHb 3a0e3neunna yactky 42% wmemkaniiB Ykpaiau 3 G/4G no-
cTyroM J1o Mepexi [HTepHer, a Takox 1o kiHus 2019 p. 36ibmmna yactky 10 50%.
[TiArpreMCTBO OJTHUM 13 CTPATETIYHUX HAITPSMIB CBOET TISUTEHOCTI BUIUISE KOPITOpa-
THBHY COLIIJIbHY BIINOBIIAJIBHICTS 1 Peajli3ye pi3Hi COLliaIbHI IPOEKTH, OCOOIUBO Yy
cdepi ocitu [7]. Lllomo HEraTHBHUX TEHICHITIH KOMITaHii, TO BOHH MOi0HI 10 TIpO-
6nem KuiBcrap Ta iHIINX MOOLTBHUX OMEPATOPIB, a caMe: BUCOKA KOHKYPEHLIIs, 3HH-
YKEHHS KUIbKOCTI a0OHEHTIB, HETIPUBAOJIMBI YMOBH JUIS 3aTy4CHHsI IHBECTULIHN. 3 iH-
moro 0oky, IIpAT «B® Ykpainay 3aiimae mpoBifHE MICIIE Y CBITI 1 MOKE OCHIPHUSITH
3aTy4eHHIO HEOOX1IHUX 1HBECTHUIIIN [T pO3BUTKY KoMMaHii (Tadi. 3).

Tabauys 3
SWOT-anauis IIpAT «B® Ykpaina» (oneparopa Vodafone)

Strengths (cuibHI CTOPOHH) Weaknesses (ciabki cTopoHn)
1) ITepexin no HoBoOro O6penaa — Vodafone 1) HeuiTke po3MexyBaHHS MapasieibHO
— 3 pemyTalli€lo Ta JOCBIIOM JIIUPYIOYOTro icayrounx 1Box O6pennis — MTC Ta Vodafone,
€BPOTIEHCHKOTO OIIEePaTopa; 110 MTPU3BOJHUTH JO BUKPUBIICHOTO PiBHS
2) llInpoke MOKPUTTSI TEPUTOPIT MEPEIKEIO JIOSTIBHOCTI KJTI€HTIB,
(98%); Benuka yactka puHky (39,53% 2) 3umxkeHHs nosibHOCTI 10 MTC uepes
abOHEHTIB, 2/3 Miclle Ha PUHKY); 3aKpUTTS TAPUPIB IS T AKITFOUCHHS
3) BukopucraHHsl BIaCHOTO, a HE MPUBAaTHUX a0OHEHTIB HA YMOBAaX NepeIoIIaTu
OPEHI0BAHOT0 0013 AHAHHS; Ta MiJABUINEHHS LiH Ha Jitoui Taki Tapudu;

4) KopropaThBHa colliajbHa BiAMOBIIANBHICTH | 3) 3ropTaHHs MaclITaOHOT MporpamMmu

SIK HAalBaKJIMBILIMN cTpareriyauii npiopurer | nosuibHOCTI «MTC-Bonycy;

JiSUTBHOCT, 4) Husbkuil piBeHb «IMYyHITETY» KIIi€HTIB,
5) 3acTocyBaHHSI HOBHX IHCTPYMEHTIB BHCOKa FOTOBHICTH JI0 3MiHH OIlepaTopa
niaBuiieHHs nosbHOCTi (Vodafone - TV, -
Books, - Music — cmapTdoHu)

Opportunities (MOXIMBOCTI) Threats (3arposu)
1) Pozmupenns nokpurts 3G B YkpaiHi; 1) InTeHCHBHA KOHKYPEHIIisl HA PUHKY
2) TenpeHIist 301IbIICHHS KUTBKOCTI MOOLTBEHOTO 3B 513Ky B YKpaiHi;
CMapTQOHIB Ta TUIAHIIETHUX KOMIT FOTEPIB y 2) HecrabinbHi MOTITHYHI Ta €EKOHOMIYHI
BJIACHOCTI HACEJICHHS; YMOBH B KpaiHi;
3) 3pocTaHHsI nepeBaru 4actku data- 3) 3HMKEHHS IIOKa3HUKIB MIPUBAOIUBOCTI
KOPHCTYBa4iB Ha JIVO-VOice; Oi3Hecy B YKpaiHi /715l iHBECTODIB;
4) Po3BUTOK HOBUX TOCIIYT Ha CepBicCiB Ha 0a3i |4) 3HmKeHHs TPUOYTKOBOCTI Yepe3 EKOHOMIIO
Internet; CIIO)KMBAYIB y Mepio KapaHTUHHUX OOMEKEHb

5) IixTpumKa IepKaBor PO3BUTKY chepu
iH(popMaLiHUX TEXHOJIOTIH
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Ha mincrasi mpoenenoro SWOT- aHaJI13y crae 3p03yM1no 111(0) HpAT «BOD
VYkpaiHa» He BUKOPUCTOBYE CBili TEXHIYHHMH MOTEHIa] Ta MOTEHIAN CBITOBOTO
Oopenna Vodafone Ha MOBHY MOTYXHICTh. [CHY€ psii HEAOMIKIB, SIKi CYTTEBO BIUIH-
BAaIOTh HA 3arajbHi MOKA3HUKH IiSUIbHOCTI MiANPUEMCTBA: HEUITKE PO3MEKYBAHHS
napaienbHo icHyrounx aBox openaiB — MTC ta Vodafone, o npu3BoauTs 10 BU-
KPHUBJICHOTO PiBHS JIOSUTBHOCTI KITI€HTIB; 3HIDKEHHS J0sU1bHOCTI 10 MTC uepes 3a-
KPUTTS TapUPiB [T TIAKIIOYESHHS PUBATHUX a0OHEHTIB HA YMOBAX MEPeI0IIaTH
Ta TIJBUIICHHS I[iH Ha Mif04l Taki Tapudu; HU3bKUN PIBEHb «IMYHITETY» KIIi€H-
TiB, BUCOKa TOTOBHICTB JI0 3MiHHU orepaTopa. Yce 11e 00yMOBIIIOE IMOCTYIOBE 3HU-
JKEHHsI IOBIPH KIIIEHTIB JI0 MIANPUEMCTBA, 110 TPU3BOAUTH 10 BTPATH KOHKYPEHT-
HOI MMO3MIIiT Ha TeJIEKOMYHIKalliiHOMY pUHKY YKpainu. J[jist 3axucTy cBoiX mO3uIin
Ha PUHKY B1J] KOHKYPEHTIB 1 30UIbIIEHHS CBO€I PUHKOBOI YaCTKM CJIiJ NOCHIIIOBA-
TH HAIpPsIM JTOCTIKSHb MOTPe0 CIOXKHMBAYIB, 100 3a0€3MEYNTH Kpare po3yMiHHS
r100albHOI CHTyaLlii Ha pHHKY Ykpainu. Lle Oye rapanTyBaTH Kpaile 3a/10BOJICH-
HsI TI0Tpe crioxknBadiB. ITosasibiuni iHBECTHIIIT B JOCITIKEHHS 1 pO3pOOKY HOBHX Ta
ICHYIOYHX TPOYKTIB 1 IIOCITYT I03BOJISITH HAPOLLYBATH PUHKOBI MOXKIMBOCTI KOM-
TaHii 1 CTBOPIOBATH Kpallli MOXKJIMBOCTI JUIsl 301IBIICHHSI KJIIEHTCHKOT 0a3u.

3 METOI0 BUSBJICHHS JIOSUTHHOCTI CITOYKUBaUiB 70 KoMmaHii Vodafone B mopiB-
HSIHHI 3 KOHKYpEeHTaMH, OyJIO MPOBEJAEHO MAPKETUHTOBE JOCIHIIKEHHS PIBHS 3a-
JIOBOJICHOCTI CITOYKMBAYIB 3a PsIOM (DaKTOpiB, pe3ysIbTaTH SKOTO HaBEICHO puc. 1.

penyTauia oneparopa

TypHoTa Npo KnieHTa

3P0O3YMINICTe CNIMCaHHA
ofcnyrosyBaHHA B odicax npoaaxkie
mobinbHuiA goaaTok

0coBMCTHIA KaBiHeT Ha caiTi

cant

AKICTb rON0COBOTO 3B'A3KY

obcnyrosysanna B TenedoHHin cay:x6i nigTpumen
ARICTE MOBINBHOTO IHTEpHETY
Habip Tapudis i goaaTkosMx nocayr

BapTiCTb MOCAYT
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® Vodafone/MTC W Lifecell ® Kuiscrap

Puc. 1. Oninka piBHA 3210B0JICHOCTI CIIO:KMBAYiB MOCJYraMi MoOiTbHUX ONepaTopiB
Vodafone/MTC, Kuicrap, Lifecell

Vodafone mae HenoraHi OLiHKY MO0 psAAy GakTopiB, ajie € i cnadki micls,
SIKi TOTPiOHO MOCHITIOBATH Ta 3aXMIATH BiJl KOHKYPEHTIB.

3 METOI0 TIOJT0JIAHHS BUSIBJICHUX TTPOOJIEM, KOMITaHii HEOOX1HO BIPOBAIUTH
Taki okycu crparerii npocyBanHs 6penna «Vodafone Ukraine» Ha puHKy Ykpa-
iam: migepctBo; digital; kparia po3piOHa Mepeka Mara3uHiB.
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l'onoBuuit dokyc crparerii [IpAT «B® Vkpaina» 2019-2021 pp. — e Bu-
nepepkaroue 3pocTanns OizHecy. Ha3suBaemo naHe 3pocTaHHs BUIIEPEDKAIOUNM,
TOMY III0 BOHO IOBMHHE BiJI0yBaTHCS MIBUAIIE 32 TEMIH 3pPOCTAHHS TpaauIliii-
HOTO PUHKY TeJIeKOMYHiKaliil. Bunepemkarouoro 3pocTaHHs B TEIEKOMYHIKa-
[iHHIN raixy3i MOJKHA JOCSATTH TOJI, KOJU KOMIIaHis PO3BUBA€E BIACHY IU(PPOBY
EKOCHCTEeMY, 3aJIyJaroud B Hel mapTHepiB i3 3aTpeOyBaHUMHU y KitieHTIB digital-
KOMIETEHLISIMH.

KirouoBi okycu ctparerii po3sutky [IpAT «B® Ykpaina» B pamkax Tako-
ro MiAX0ly — CTaTH OlIbIlIe, HIXK TEJIEKOM, 1 pOCTH IIBH/IIIE 32 PUHOK B IHTEpEecax
KITIEHTIB KOMITaHii, a TAK caMO B IHTEpecax MapTHEPIB 1 CyCHIbCTBA.

®okycu crparerii 2019-2021 pp. OyayrThCcsi HABKOJIO TPhOX OCHOBHHX
i7ieH, a came: JijgepcTBo, digital Ta kpaia po3apiOHa Mepeka Mara3uHis.

B ocHOBy ¢opmyBaHHS (OKYCIB CTpaTerii MOKIAJACHO CTpaTeriuHi M Ta
KOHKpETHI (pOKyCH cTpaTerii:

1. JlinepcTBo:

1.1. TOII 3 po3apiOHUX Mepex YKpaiHu;

1.2. KepoBanwuii kaHan mpoiaxis;

1.3. 3MiITHEHHS JIIEPCHKUX MO3HUITIH HA TEJICKOMYHIKAIITHOMY PUHKY Y KpaiHH.

2. Digital:

2.1. ABToMaTH3anis BCiX MPOIECiB pO3apiOHOT Mepem MarasuHis;

2.2. Cunepris IT pimenb MaTepUHCBKOT KOMITIaHIT 1 po3piOHOT Mepexki Ma-
ra3uHiB;

2.3. InTepHeT-MarasuH.

3. Kpama po3apiona mepexa MarasuHiB:

3.1. Kpammii po6oTomaBens ramy3i — jigep 3a eNPS;

3.2. Kpamia po3npibHa Mepeska Mara3uHiB JUIsl KIII€HTIB — Jiaep 3a eNPS;

Ilepmwuii ¢pokyc crparerii — JgigepcTBo.

[MpAT «B® Ykpaina» KOHIEHTPYEThCS HA IHTEHCUBHOMY HapoOIlyBaHHI 00-
CSTiB BUPYUKH 33 PaXyHOK 3MilHCHHs no3uiii Opena Vodafone Ukraine.

3pocTanHs BUPYKH — IIe CYKYITHE 3pOCTAHHs BCIX HANPSIMIB Oi3HECY KOMIIa-
Hii: 30UIbIIEHHS pO3p10HOT Mepe>1<1 maraszutiB — TOII 3 pralHI/I KEpOBaHUM Ka-
Hau npogaxiB B2C a6o B2B, 3miriHeHHS Ti1epChbKUX MO3MILIN HA PUHKY Y KpaiHH.

3poctaHHs 0a3u KIIE€HTIB MOOUIBHOTO 3B’SI3Ky Ta 30UIbIIEHHS PO3APiOHOT
MEPEXIi Mara3uHiB, HAPOLILYBAHHS IHBECTHIIN B MOOLILHY MEPEKY CIPAMOBaHI
Ha MIATPUMKY KOHKypeHTOCHpOMO)KHOCTl B 0a30BOMY MPOIYKTI.

Pazom 3 mapTHepamu 1 caMOCTIHHO TUIAHYETHCSI CTBOPIOBATH TaKi MOCIY-
T, TEMITH 3POCTAHHS BUPYYKH BiJ] IKUX OyyTh NMEPEBUIYBATH TEMITH 3POCTaH-
Hsl BUPYYKH BIJ TPAJULIHHUX TeneKoM-rocyr. Tak camo 30imbIeHHs po3apio-
HO1 Mepe’Ki Mara3wHiB 1 BBEIEHHS 3MiH B 0OCIyrOBYBaHHI KIIIEHTIB 32 paXyHOK
PO3LIUPEHHS CHEKTPa MPOIMOHOBAHHUX IMOCIYT MPHU3BOJUTH A0 JTOCATHEHHS I10-
CTaBJICHOT METH — CTBOPEHHSI CHUJIBHOI MYJIBTUIIPOAYKTOBOI pO3apiOHOT Mepexi
MarasuHiB.

Sk chepu ans caMOCTIHHOTO PO3BUTKY BU3HAUYEHI TaKi HOBI HAIIPSIMU: MPO-
Ik cMapTOHiB, TEIEKOM-CEPBICH, (DiIHAHCOBI TEXHOJIOTI Ta MMOCITYTH, TOJJaTKOBI
nocinyru Vodafone TV i menia, uudposa pexinama. [lepenbauennii camocTiitHuiA
PO3BHTOK IMX HANPSMIB, ajie 1 TYT MPOAYKTH OyayTh OyayBaTHCS Ha arperauii
MOCIIYT 1 KOHTEHTY HapTHEpiB, sKi pa3oMm 3 KommaHi€ro BiIKpHUBAaTUMYTh HOBI
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MoskiuBocTi s KiieHTiB Vodafone Ukraine. [Ipu mbomy citijy CTEXHUTH 32 TOS-
BOIO HOBHMX MOTEHIIHUX HAMPSAMIB /U1l CTBOPEHHS BJIACHUX MPOIYKTIB 1 MOCIYT.

JApyruii poxyce crparerii — digital

CyuacHuii 6i3Hec 3MiHIOE CBOT aKIIEHTH 1 Bce OifIbIle MPHUIILE YBary Hijbo-
Bif ayauropii B Internet. Came Tomy digital-MapkeTHHT cTae Bce OUIbIN aKTyallb-
HUM JUI PO3BUTKY Oi3Hecy.

MapI(eTI/IHF B [HTEepHETI € HEeBiI'€MHOIO YacTHHOIO Oi3Hecy. [Ipu IbOMY He
BaJIMBO, sk 11e Oi3Hec: offline a6o online. OMHIKaHATBEHICT KOMYHIKAIIHA 3
KJIIEHTaMH M1JBUILY€E KOHKYPEHTOCIPOMOKHICTh Oi3HECy, HaJae OLIbIle MOMKIIH-
BOCTEH 1 MIJBUILY€E €PEKTUBHICTh MAPKETHUHTY.

[HTEepHET-MapKETHHT 03BOJISIE CTATH OJIMXKYE 10 KITI€HTA, CHUIKYBaTHCSA 3
HUM TOJ1, KOJIM BiH 11b0T0 TIoTpelye. LlndpoBuit MapkeTHHT cripuse 301IbIICHHIO
MPOJIAXiB, TIPOTE CITi PO3YMITH, IO TIPOIaXKi ITPH ITbOMY MOKYTh BiZIOyBaTHCS HE
TUIbKH B Internet, aie i B offline-kananax.

Binmosigao O6ymu oOpaHi Tpy OCHOBHHX HampsiMu Gokycy crparerii digital:

1. ABTOMaTH3allis BCIX MPOIIECIB PO3APIOHOT MEPEkKi Mara3uHis.,

2. Cumnepris [T-pimienp MaTeprHCHKOI KOMIIaH1i 1 po3piOHOT Mepexki mara-
31HIB;

3. InTepHeT-MarasuH.

PosrnssHeMo OUTBIN I€TATBHO KOXKEH 3 TPhOX HAMPSMIB 00paHOTO (OKYyCy
crparerii digital:

— ABTOMaTH3aIlis BCIX MPOLECIB po3/ApiOHOT Mepexki Mara3uHis.

YuMm Kkpaie Haslaro/pkeHui Oi3Hec, THM OUITbIE BiH Oy/e MPUHOCUTH MPH-
oyTky. [Topsimok B crpaBax 3a6e3neqy€ C(beI(TI/IBHI/II/I KOHTPOJIb, ONIEPATUBHE pe-
aryBaHHs K Ha BHYTPIIIHI, TaK i 30BHIIIHI 3MiHH, JIETKICTE B MPOTHO3YBaHHI
MaiOyTHIX Ji¥ opraHizauii Ta iHIII O4E€BUIHI UItOCH. J[OCATTH IILOTO JO3BOJISE
3aCTOCYBAaHHS Cy4aCHUX KOMIT IOTEPHUX TEXHOJIOTIH 1 BUKOPHCTAHHS BiIIOBIJI-
HOTO 00JIaTHAHHSI.

ABTOMaTH3AIlis BCIX MPOLIECIB B PO3APiOHIii TOPTiBIIi 32 JOMOMOTOI0 XMap-
HUX PIllIeHb TO03BOJISE B OYIb-SIKMil MOMEHT Yacy OTPUMYBATH peaibHi IaHi 010
BUTpAT, an/I6yTKy i 36HTKy MarasuHis, aHaﬂiByBaTI/I JTUHAMIKY npouan(iB BiJI-
CTEKYBATH JIMHAMIKY 3MiHH TIOIATY, YIPABJIATH IIHOYTBOPCHHAM 1 PO3LIHKAMH
TOBApIB 3 YpaxyBaHHIM ¢dopmariB Mara3uny, NPOBOJUTH aHAI3 MPUOYTKOBOCTI
TOBAPIB, 3aCTOCOBYBATH NPOTPAMH JOAILHOCTI. ABTOMATH3ALlis PO3/PIOY BKIIIO-
Yae Taki KOMIIOHEHTH: OOJIIK 1 YIIpaBIiHHS aCOPTUMEHTOM, 3allacaMu, IIIHOYTBO-
PEHHSIM, aKLiIMH Ta 3HW)KKaMH, po0OTa 3 MocTayallbHUKaMHU, B3a€EMOPO3PAXYH-
KH{ TOIIO.

ABTOpaMu 3arporoHoBaHo Ui «Bogadon» Taki HanpsiMu TiS7IbHOCTI.

— Cunepeis IT-piwenb mamepurcokoi Komnanii' i po30pionoi mepedsici maea-
3unis. OCHOBHA MeTa — BUKOPHCTAHHSI 1 IEpPEHECEeHHs CyYaCHUX PillleHb, TEXHO-
JOTiif 1 CIEKTPOHHUX CEPBICIB IS OOCTYrOBYBAHHS 3 MATCPHHCHKOI KOMIIAH,
sIKi MAKCHMAIIbHO 3pY4HI 1 3BUYHI JUIS KIIEHTIB Y PO31piOHY MepexKy MarasuHiB,
10 HIBUAKO PO3BUBAETHCA. Lle He 03HAauae BIAMOBY BiA TpajuLIHHUX cnoco61B
00CITyroByBaHHsI, aje HaJga€ KIIEHTY Haimmpmi BuOip crocobiB B3aemomii 3
Vodafone Ukraine, y TOMy 4UCIli 3 BAKOPUCTaHHSIM OHJIAHH-TTOKYTIOK, JA3BiHKA 710
KOHTAaKT-1IEHTpY, e-mail, corianbHux Mepex. AGO, 3BepHYBILIUCH B OJIMH 3 Mara-
3WHIB KOMITaHii, KJIIEHT OTPUMAE OIHAKOBO SIKICHUH MPOJIYKT 1 CEepBic.
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— [nTepHer-mMarasuH.

Ha niaTpumMky po3apiOHOT Mepexi Mara3uHiB BiIKPUBAIOTHCS 1HTEPHET-Ma-
ra3uHU Ta MPOMOHYETHCSI KOPUCTYBadaM KyITyBaTH TOBapH 1 IOCIYTH OHJIAMH.

CnoxxuBaui 3MOXKYTh B OHJIaliHI 00paTH 1 mpuadaTu BroaoOaHi ToBapu, mo-
CIIyTH 1 CEpBICH OmNeparopa, 3a0laAUBIIN Yac Ha BiJBiAyBaHHI oddaiiH-mara-
3HHY.

InTepuer-maraszun Vodafone npononye cmaptdonu 1 akcecyapu 10 HUX, HO-
yTOYKH, TUIAHIIETH, T'a/DKETH, €JIeKTPOHHI KHUTH, MEpexeBe 00JaTHaHHs, Pi3HI
MaKeTH HaNAIITyBaHb JUII CMapT(OHIB, a TAKOXK TOBApH 1 MOCIYTH ONEepaTopa.
B inTepHeT-Mara3zuHi MOKyMIll TaKOX 3MOXYTh NPUAOATH €KCKIIIO3UBHI MOJeNi
cmaptdoHniB g 6peraom Vodafone.

B inTepner-marasuni abonentu Vodafone Takox 3MOXKYyTb 3aMOBUTH J10-
JATKOBI TIOCTYTH Ta CEPBICH, BKIIOYAIOYH Oi3HEC-TIPOMO3MIIil: MOOLIBHI T0aaT-
ku My Vodafone, Vodafone TV, Vodafone Books, Vodafone Safety, Vodafone
Pay; craproBi nakeru i Tapudui npomno3uuii «Pik 6e3 abonmiati». TyT xe abo-
HEHTHU 3MOXKYTh IIONOBHUTH PaxyHOK. Tak caMo MPOIMOHYETHCS apecHa T0CTaBKa
1o MicTy 1 JocTaBka y BigiieHHs «HoBoi momrtuy. Jlo Toro mnpu 3aMoBJICHHI IO-
Haa 1500 rpH mocTaBka 6e3komToBHa, 10 1500 rpH — 1i BapTicTh ckiiane 30 rpH.
OrmnaTa 3a ToBap 31MCHIOETHCS TOTIBKOIO 200 32 0€3TOTIBKOBUM PO3PAXyHKOM.

Tpertiii pokyc cTparerii — kpaia po3apioHa Mepeska Mara3uHiB

HaiiBua eeKTHBHICTB BUTPAT B TEeJIEKOMYHIKaLIiH1i ramy3i 1 ToTajdbHa Ipo-
30piCTh BUTpAT 3a paxyHoK onepau1HH01 e(beKTI/IBHOCTl AN IIpAT «BD YKpalHa»
— 1€ IOCATHEHHSI HAKpAaIoro CIiBBiJHOIICHHS MK 3aISTHUMH pecypcamu 1 KiH-
LEBUMH Pe3yJIbTaTaMu poOOTH, BUKOHYBAHOI IIBUAIIE 1 pe3yJibTaTuBHIIIEe. MoBa
Hijie He TIPO eKOHOMIIO PecypciB, a PO ONTHMAaIbHE X BUKOPHCTAHHS.

Tak camo 10aiiMBe CTABICHHS 10 PECYPCIB — LC BAXKINBUI CICMCHT KyIlb-
TYpH 1 9aCTHHA BCIX Hporecis kommanii. Tomy BakImBuM eneMeHTOM (oKycy
cTparerii HpAT «B® Ykpaina» 2019-2021 pp. craHe CTBOPEHHSI iIHCTPYMEHTIB
JUIs TIIMOOKOTO 1 pi3HOOIYHOTO aHami3y Oi3Hecy. Hanpukiaa, Takux sik IpoyKTo-
Bi IIporpamMu abo aHaji3 IEHTPIB BUPYUKH.

— Kpamuit poboTogasens rany3i migep 3a eNPS.

[TpuBabnuBicTh M5t HpaHIBHI/IKlB BHCOKI 3apIUIATH, IPOrPaMH ITi{BHIIICHHS
KBanlquaun MO’KJIMBOCTI Kap’€pHOI0 3pOCTaHHs, KoprnopaTHBHi 3axoau. Kowm-
naHis CIPAMOBAHA Ha Te, 06 6ym IPUKIIAJIOM YECHOr0, MPO30POro Ta COIII—
QIBHO BiJIOBITATBLHOTO 613Hecy, ntHLuyBaTH SKICTh JKUTTS KIIIEHTIB 1 CIIiB-
POOITHUKIB, HA/Ial0UM TEPUIOKJIACHI TOBApH, MOCIYTU Ta Kap €pHI MOKIMBOCTI.
IIporpamu mizBuIeH s KBai(ikallii BKIIOYAI0Th HABYAHHS, KOH(MEPEHILii, Tpe-
HIHTH. 32 piK B KOMNaHii NpoBoAUThCs Outbie 500 HaBYaIbHUX 3aXO0/iB.

IIpAT «B® Ykpaina» — 11e koMaH[a, ska 00’ €lHaHa CIUJIBHOIO METOIO: Ha-
JlaBaTy TEPIIOKIAcHI ToBapu i mocimyru. Kommanis, 31 cBoro 00Ky, Hajae CIiB-
poOiTHHKAM HaiKpari kap €pHi MOXJIUBOCTI, 00 TNOKPALILyBaTH KUTTs YJICHIB
cBo€i komanau. Kommanist CTBOpro€e CBOiM CHiBpoOITHUKAM BCi yMOBH JUIs e(hek-
TUBHOI pOOOTH 1 MOBHOLIHHOTO JTO3BLILJIS.

XKutTs B KOMMaHii — 11e¢ He TUTbKH poOOTa B YCIINIHIN KOMIIaHii, aje 1 Bij-
MOYMHOK 1 CIIJIKYBaHHS 3apajyd CTBOPEHHS KOMaHJIHOro ayxy. Kommanis mpo-
MOHY€ CHiBpOOITHUKAM KOPIIOPAaTHBHI 3aXOAM SIK HEBiJ €MHY YacTHHY MOOYI0-
BU TTOTYKHOT KOMaH/IH.
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Takox KOMMaHIs NPUALIAE BEIMKY yBary iHQOpMAuiiiHHM 1 KOMyHiKa-
UIHHEM 3aX0faM. PerysisipHO OpraHi3oBYIOThCS 3YCTpidi HOBHX CHIBPOOITHH-
KIB 3 TOI-MEHEUKMEHTOM, JIiAEPCEKI (OPYMH /Ul KEPIBHHKIB, 3arajibHi 3yCTp1—
4i BCIX CMIBPOOITHHUKIB JUIs OTJISIAY JOCATHEHB 1 BA3HAUCHHS I[iJIeH HA HACTYITHHUIA
Hepioz.

Y KOMMaHii CTBOPEHO pO3Tally:KeHi KaHaid BHYTPINIHBOT KOMyHIKallii 3i
CIIBPOOITHMKAMH: IOPIYHE ONHTYBAHHS CIIIBPOOITHHKIB JUIs POSYMIHHS IS
XiB JUIA TOMIMIIEHHS POOOTH KOMIIaHil; KOPIIOPAaTUBHUN MOKBAPTAIBHHUH JKYp-
HaJI, 10 BHCBITJIIOE JOCATHEHHS KOMIIAHII Ta OKpEMHUX KOMaH] 1 IUIaHW Ha Ha-
CTYIHMH 1epioJ]; BUKOPUCTAHHS OHJIAH-CUCTEMHU KOBOPKIHTY (CHIIBHOT poOOTH)
JUIsL ONITHMI3amii 3BITHOCTI, pOOOTH HAJ] MPOEKTAMH Ta OKPEMUMH 3aBJIaHHIMH.

— Kpama po3apiOna mepexka Mara3uHiB AJ1s1 KI€HTIB — Jtifep mo eNPS;

MeToto mOopivyHOTO TOCIIHKEHHS € KITbKICHUN BUMIP CTaBJICHHS CITO’KHABA-
4iB 10 OpeH/1a 3a TaKUMU NPUHIHAIAM (pillars):

1) InauBigyanbHUR miaXis (CTBopeHHsI MEPCOHANLHOTO KOHTAKTY).

2) CyMJIiHHICTB (6yTI/I Ha/IIiHUM MTAPTHEPOM 1 BCEISITH I[OBlpy)

3) BianoBigHICTh O4YiKYBaHHSM (3IaTHICTh KEpPYyBATH, BIJMOBIAATH 1 Tepe-
BEpIIYBATH O4iKyBaHH KIII€HTIB).

4) Pimenns npo6iem (BUKOPUCTaHHS HETaTUBHOTO JOCBIAY JUIS ITiIBUIICH-
HS SIKOCT1 0OCITyTOBYBaHHS).

5) IIBuaxicTh 1 eheKTUBHICTH (3MEHILIEHHS KIJIKOCTI HEOOXITHUX 3yCHIIb 3
OOKy KJII€EHTa i CTBOPCHHS 1106pe HaJIaroJKeHUX Hpouec1B)

6) TypboTa mpo croXuBayiB (34aTHICTh 3pO3YMITH CUTYAIiI0 KIi€HTA JUIS
(hopmyBaHHS OUTBII MIITHUX BiTHOCHH).

Moenb «IIicTh IPUHITUTIIBY OyI1a po3po0JieHa K KOHIICHTPOBAaHE BUPAKCH-
HS JIOCBiAY, KU MalOTh OTPUMYBATH KIIEHTH NPU CIUIKYBaHHI 3 OpeHaoM abo
KOMIIaHi€10. Y Ci IIICTh NPUHIMIIIB MOB’s3aH1 MK co0010. BoHM moximkaHi J10-
MOMOTTH KOMIIaHii 3p03yMiTH, HACKUTBKH SIKICHI IMOCTYTH BOHA HA/IA€ KIIIEHTaM.

Mosxna migcymysatu, mo Vodafone Ukraine € moTyHuM rpaBuem Ha
PUHKY TEJIEKOMYHIKaIliil, Ma€ y CBOEMY apceHaJi 0arato iHCTPyMEHTIB, KBa-
ni(biKOBaHI/Ix (baxiBuiB Ta HanpaHBOBaHI/Iﬁ JOCBiJ. Ajle B yMOBax >KOpCTKOI
KOHKYPCHIT MIMPHEMCTBO MA€ MOCTIHHO MPArHyTH 0 BIOCKOHAICHHS Op-
rafizanii MapKeTUHIOBUX JOCIII)KEHb Ta PO3BUTKY CBOTo Oi3Hecy. BusBus-
Y 1 OMIHUBIIM OCHOBHUX KOHKYPEHTIB, OyJI0 po3po0JieHO KOHKYPEHTHY
CTpaTeritoo, 3a JAOTMOMOTOI0 K0T KOMIaHis 3MOXE€ OTPUMATH KOHKYPEHTHY
nepesary, 3alponoHyBaBIIM TOBAPH Ta MOCIYIH BHIIOT CIOKMBYOT HIHHOC-
Ti. Ha l'Il,I[HpI/IGMCTBl HEOOX1THUM € (bopMyBaHHﬂ «cTpareriyHoro Habopy»
(cuctema cTparteriii pi3HOTO THUIly Ha NMEBHUU Mepiof yacy), 1o B1ﬂ06pa>1<ae
crerudiky q)yHKmOHyBaHHsI Ta PO3BUTKY IMiANPUEMCTBA, PIBEHE #OTO mpe-
TCHyBAaHHS HAa MiCIle i pONb y 30BH1].UHLOMy cepeoBHUIII. KOHKypeHTHa
CTpaTeris — 1e Crnocié OTpUMaHHs CTIHKMX KOHKYPEHTHHX IIEPEBATr B KOXKHIH
CTpaTeriyHiil oXMHUII 613Hecy (COB) Hl,I[HpI/IeMCTBa LIJIAXOM KOHKYPEHT-
HOT 60p0TI>6I/I 3aJJ0BOJICHHSI PI3HOMAHITHUX 1 MIHJIMBUX HOTpe6 MOKYTIiB
Kparmie, HiXk 1me pooasiTh KOHKYpeHTH. KOHKypeHTHa cTpaTerisi KOHKPETU3ye
1 BU3HaYae IUISIXM peanizauii KoprnopaTuBHOi cTpaterii. Po3risiHeMo KoH-
KYpeHTHY cTpareriio omeparopa Vodafone momo OCHOBHHX KOHKYPEHTIB
(Tabm. 4).
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Tabnuys 4

KonxkypenTHi ctparerii onepatopa Vodafone

ono «KuiscTap»

lono «Lifecell»

Byru Bu6opom Nel nois mocayr nepenadi
JaHUX

®dokyc Ha BUCOKOIIPUOYTKOBY 0azy
KOpHCTYBauiB IHTepHEeT

VYTpumaHHS JTiepcTBa Ha PUHKY 32 JOXOAAMH i
aboHeHTaM

YTpuMaHHS MapKUHAIBHOCTI 55% +
3aliKaBJICHICTb B CKOPOUEHHI PUHKY JpYyroi
KapTKH i B «kKoHcepBaiii» CHOyOo

[NomiTuka perioHanbHUX TapuU(GHUX MPOMO3HLIH
Po3Burok Ha 6a3i digital-miatdopmu - Veon
Bemnka cymMa HAKOTTMUYEHHUX KOIITIB HAa paxyHKax
(~ 5 mapz rpn).

3amyck Mepexi LTE B 3Q 2019-2020 3a
TIPUHITUIIOM «HEOOX1/IHA 1 JOCTATHSI»

Iomyk micusa Ha pUHKY

Ounmienns 6a3u B 2019 i pu3uk BUXOay
JICMITIHTOBUX Tapu}iB i Habopy 6a3u B
2020

PerionanpHa cTpaTeris mo/0 3aIy4eHHs
a0OHEHTIB B CETMEHT 3 HU3KOIO OIIATOI0
IIpuckopenus MNP, sk daktopa ataku Ha
PHHKY

CnpoOu BUXOAy Ha pUHOK KOHBEPTEHTHUX
MPOTIO3UILIH (PO3TIISIIAETHCS KYITiBIIS
Oi3Hecy)

3umxenns CAPEX inBecTHiit

Bpax iHBeCTHIIIHHUX KOLITIB

3amyck mepexi LTE nokansHo (st
BHMKOHAHHS JIIIICH31HUX YMOB)

Indopmariro npo crpareriuni npioputetun kommanii Vodafone Ukraine Ha
niepiog 2019-2023 pp. HaBeneHo B Ta0OI. 5.

Tabruys 5

Crpareriuni npioputetn VODAFONE na 2019-2023 pp.

Kpama po3apiona

3G - 90% nokpurTs
HacenenHns B 2020-2021 pp.
4G — 57% nokpurts
Hacenenus B 2019-2023 pp.
SKICTb BA3U

Bincorok nudpoBux
kopuctyBauis — 53% y 2023 p.
Cmaptdonizanis — 10 74% y
2023 p

3pocTaHHs KOPUCTYBaHH
MOO1IbHUM IHTEPHETOM

CUJIA BPEHJIA

Po3Burok BiacHOI po3apiOHOL
Mepexi

3aryck i pO3BUTOK
(hiHaHCOBUX CepBiciB
3pocTaHHs TOKAa3HAUKIB
IMIDKY 1 3HaHHS OpeHIa

JULSL yIPaBIiHHS TOCITyraMu
Vodafone Pay — enqunuii gateway
I BCIX MOOINBHMX IUIATEXKIB 1
PO3BHUTKY (piHAHCOBHUX CEpBICIB
Inrerpanis digital—cepsicis

B €IMHY €KOCUCTEMY IS
KOpHCTyBaua

Tpancdopmariist 10X0IiB BiJ
KoHTeHT-nocyr B digital

IMS — sapo uudporoi
KOMYHiKarii

KPAILWI DIGITAL-ITAPTHEP
JJIA BIBHECY

Jlinepcrso B enoxy IT mo 2023 p.
Po3BuTOK crcTeMHOT iHTEerparii i
XMapHHUX CEpPBICiB
IHTEJIEKTYAJIbHI PIIIEHHA
Big-data — inTenexTyanbHuit
(yHnaMeHT [JIs HOBUX Oi3HeciB

JlinepcTBo Digital .
Mepe:ka Mara3uHiB
SKICTb MEPEXI DIGITAL- EKOCUCTEMA JJIS1 |3POCTAHHSA JOXO/AIB
2G — 97% nokpurTs MACOBOI'O PUHKY [TPU TTOJIITHIEHHI NPS
teputopii B 2019 p My Vodafone — equnuii gateway |BukopucTtaHHs nepesar

Vodafone anst po3BuTKY
HOCJIYT POYMIHTY 1
MIXKHAPOJHUX JI3BIHKIB
Kpamwii onepatop st
MOOUIBLHOIO IHTEPHETY
IHHOBAI[IHUI omepaTrop

WORRY-FREE TAPUOU
HoBi Gi1iHTOBI MOXKJIMBOCTI
CKOpOYEHHSI KIJTbKOCTI
tapudis PrP i cpomenns ix
CTPYKTYpHU

3aBepiueHHs Mirpaiii Tapudis
MTC na Vodafone (PrP + PoP)
Bnposanxxenns PPM

/ PPD mopgeni 3rigHo 3
peryJIroBaHHIM
BrpoBakenHs online-
Tapuikaiii KOHTPaKTHUX
A0OHEHTIB Y pOYMIHTY
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20 po.

OcnosHi aii kommanii Vodafone Ukraine na nepiog 2020-2021 pp. mis mo-
JIAJIBIIIOTO 3pOCTaHHS HAaBeIeHO B TabII. 6.

Tabauys 6

OcnosHi aii Vodafone Ukraine y 2020-2021 pp.

AJIA MOJAJTBIIOI0 3pOCTAHHSA

SAxicTe Mepexi

Cuna Opena

SIkicTL 0a3m

Bynisaumro LTE-Mepexi
KOHKYPEHTHOTO PIiBHS —
2288 b.C 1 30% moxpurTs
Hacenenss B 2020 p.

JIOCSATHEHHS MMapuTeTy 3
OCHOBHHUM KOHKYPEHTOM 3
nokputtsa 3G

[MocumneHHs iMiIKy
OpeHpa, uepe3 3poCTaHHs
IMIJDKEBHX aTpHOYTIB —

3pocTaHHs nokasHuka TOM,

CIIOHTaHHOI'O 3HAHHS

3MiHa Meia-MiKCy:
3HMKeHHA npioputety OOH

Tapudpu V & D nus
Habopy nuppoBUX
KOpHUCTYyBayiB — 0,1

MJTH KOPHCTYBauiB
(mpomoBkeHHs 1ii Tapudy
Unlim 3G, tapudHni
ninitiku: LTE, POP +
Mirparmii Tapmbm MTC)

Ha kopucTs digital
[TocuiteHHS KITBKOCTI 1
SIKOCTI BIIaCHOT po3apiOHOT
Mepexi, 0coomuBHit Gokyc
B obnactsix «IIpopuBy»

— 595 mara3uHiB Ha BCii
TepuTopii (395 nunepu Ta
200 MoHOOpEH TN )

PerionanpHi npomo3uiii

B perioHax I1o0yayBaTH
Mepexi — OKpeMuit

Tapud i nas 7 obnacte
MOTEHII ATy

YHikanpHI Ta IHHOBaIiiHI
digital-cepBicu nis
nuGpPOBUX KOPUCTYBaUiB
PO3BHTOK 1 cTUMYITIOBaHHS
KOPUCTYBaHHs Tapudamu
Ha MICSIYHHX IUIATIKKAX
(Bimxim Bijg TIaTH B pasi
KOPUCTYBAHHS)

[ToOymoBa HEOOXiTHOTO 1
JIOCTaTHBOTO MOKpUTTS 2G B
TEPUTOPISX MOTEHIIATY

Sk 6aunmo, 0OCHOBHI Aii m0/10 sKOCTI Mepesxi — OyainnITBO LTE-Mepesi,
1100 CUIIH 6peHz[a MOCWJICHHS IMIJKY 1 3MiHa MeJ[iaMiKCy; MO0 SIKOCT1 0a3u —
tapudu Ta digital-ceppicu, ki MPUBEAYTH 10 3MIITHEHHS MO3UIIiI KOMIIaHii Ha Te-
JICKOMYHIKaIiHHOMY PHHKY YKpaiHH.

BucnoBok. Y X011 NpoBeAEHOTO NOCIIJKEHHS Oyia0 BHUSBJIEHO Takl
OCHOBHI IpoOJIeMHU: HEUiTKe PO3MEXYBAaHHS MapajelbHO ICHYIOUHMX JIBOX
openniB — MTC ta Vodafone, mo nmpu3BOauTh 10 BUKPHUBICHOTO PiBHS
JOSIIBHOCTI KJII€HTIB, 3HUXKEHHS JosabHOCTI 10 MTC uepes 3akputTTs Ta-
pudiB 1Ig MigKIIOYEHHS MpUBATHAX a0OHEHTIB Ha ymoBax TOTePeIHBOT
IJ1aTH Ta MIBUIICHHS LiH Ha AiI04l Tapu(u; HU3LKHI PIBEHb «IMyHITe-
Ty» KJII€HTIB, BUCOKA TOTOBHICTB JI0 3MIHHU OIepaTopa. Yce e 00yMOoBIioe
MOCTYINOBE 3HU)KEHHS JOBIPHU KIIEHTIB 10 HI,Z[HpI/ICMCTBa 10 NPU3BOJAUTH
710 BTpaTH KOHKprHTHOl MO3MIIi HA TEJICKOMYHIKAIiHOMY PHHKY YKpai-
HU. J{JIs 3aXUCTY CBOIX MO3ULIN HA pUHKY KOHKypeHTlB 1 301MbIICHHS puH-
KOBOI 9aCTKH CIIiJ 3MILHIOBATH HANPAM TOCHIIKCHb MOTPEO CIIOXKHUBAYIB,
o6 3abe3nmeunT Oe3rnepepBHE PO3YMIHHS TI00aIBHOI CUTYyaIlil HA pPUH-
Ky Ykpainu. lle Oyzae rapanTyBaTu Kpauie 3aJ0BOJICHHS OTpeO CIoKuBa-
giB. [Tomanpmii iHBECTHINIT B JOCTIIKEHHS 1 pO3pOOKY HOBUX Ta ICHYIOYHUX
NPOAYKTIB 1 MOCIYT J03BOJISITh HAPOUTYBATH PUHKOBI MOXJIMBOCTI KOMIIa-
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Hil 1 CTBOPIOBATH OLIBII MUPOKUH TOPU3OHT IS TIepeXoay a0 30iibmeH-
HS KJI1€EHTCHhKOT 0a3u.

lono BupimenHs: Buieo3HaueHux mnpobiem ans Vodafone Ukraine Oymo
3arpONOHOBAHO TaKi J1ii: HEOOX1HO BYACHO 3 ypaxXyBaHHSM ITI00aTbHUX TEHJICH-
1[I 3 METOIO MOAOJIAHHS TPOOJIEM BUAUTUTH MOXKIIUBI HAPSIMU PO3BUTKY KOMIIA-
Hii; 1715 IOTO MPOITOHY€EMO BIIPOBAIUTH HACTYITHI (POKYCH CTpaTerii mpocyBaHHS
openna «Vodafone Ukraine» na punky Ykpainu: Jlinepctso; Digital; Kpama po3-
NpiOHA Mepeka Mara3uHis.

Moxna migcymyBath, mo Vodafone Ukraine € moTyHHM TpaBleM Ha
PHHKY TEJIEKOMYHIKaI[ili, Ma€ B CBOEMY apceHasli 0arato IHCTPYMEHTIB, KBaJi-
¢dikoBaHUX (axiBIliB Ta HANMPalbOBAHUN JOCBiI. AJie B yMOBax )OPCTKOi KOH-
KypEeHIIii KOMITaHisl Ma€ MOCTIITHO BUKOPUCTOBYBATH MapKETHHIOB1 1IHCTPYMEH-
TH 1 3A1CHIOBATH Pi3HI MaPKETHHTOBI 3aX0JIA 3 METOO peaizailii cTpaTeriYHuX
NpPIOPUTETIB, 110 MPHU3BEE 10 3pOCTAHHS BaJOBOTO JOXO0/1Y, PO3IIMPEHHS pPUH-
KoBoi "acTku nignpuemctsa IIpAT «B® Ykpainay», miIBUIIECHHIO piBHA HOTO
KOHKYPEHTOCIIPOMOXXHOCT] Ta 3MIIHEHHIO PUHKOBHX TO3HIIH B YMOBaX >KOp-
CTKOi KOHKYpPEHIIii.
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The article examines the state of the telecommunications market of Ukraine and determines
its structure. The authors identify the main characteristics of the telecommunications market
and highlight the key focus of the company’s strategy. A SWOT-analysis of the company’s
activities was conducted and recommendations for overcoming problems and implementing
existing opportunities were developed.

Based on the SWOT-analysis, it was found that company “Vodafone - Ukraine” does not
use its technical potential and the potential of the global brand Vodafone at full capacity. A
number of shortcomings have been identified that significantly affect the overall performance
of the company: unclear demarcation of the two existing brands - MTS and Vodafone, which
leads to a distorted level of customer loyalty; reduction of loyalty to MTS due to closing of
tariffs for connection of private subscribers on prepaid terms, and increase of prices for current
tariffs; low level of “immunity” of customers, high readiness to change the operator. All this
causes a gradual decline in customer confidence in the company, which leads to a loss of
competitive position in the telecommunications market of Ukraine.

The authors conducted a marketing research of the consumer satisfaction, in order to
understand the situation in the Ukrainian market in terms of customer preferences and the
need for services of mobile operators. The following aspects were investigated: operator’s
reputation; customer care; clarity of write-offs; service in sales offices; mobile application;
personal account on the site; operator’s website; voice quality; support service; quality of
mobile internet; set of tariffs and additional services; cost of services. Based on the results
obtained, the company is recommended to continue the investing in research and development
of new and existing products and services, which will increase the company’s market
opportunities and increase the customer base.

Based on the results of the research, the following key focuses of the strategy of
Vodafone brand promotion in the Ukrainian market have been developed: leadership; digital;
the best retail chain stores. The main focus of the strategy of “Vodafone - Ukraine” 2019-
2021 - outpacing business growth. This growth is called outpacing, because it must occur
faster than the growth rate of the traditional telecommunications market. Leading growth in
the telecommunications industry can be achieved when a company develops its own digital
ecosystem, attracting partners with digital competencies in demand from customers.

Having identified and evaluated the main competitors, a competitive strategy was developed,
through which the company will be able to gain a competitive advantage by offering goods and
services of higher consumer value. The formation of a “strategic set” (a system of strategies
of different types for a certain period of time), which reflects the specifics of the operation and
development of the enterprise, the level of its claim to a place and role in the external environment.

It is concluded that the implementation of strategic priorities will increase the company’s gross
income, increase its competitiveness and strengthen market position in a highly competitive environment.

Ooeporcano 15.09.2020.

120



